COOSA PINES FEDERAL CREDIT UNION

P O BOX 407
CHILDERSBURG, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

' STATE OF ALABAMA
. COUNTY OF SLRTR

f—————— e ———— -

ADJUSTABLE.RATE LINE OF CREDIT MORTGAGE
THIS INDENTURE s made and um:r:q into Lhis _Zi?.ﬁL_d.y ufrﬁsw._._._ .9 97 by and befween

Daron W, EH;E Eﬂ Elfﬁ. ,ﬂullﬂ F, Davis (merevnadter
called the "Mongagor,” whether ane ar more) and COOSA PINES FEDERAL CREDIT UNION, {hereinnfier calied 1he “Morigagee”™).

RECITALS

A THE SECURED LINE OF CREDIT. The ‘Morigagor,” {heremnaller called the *Borrower,” whether one or motc} arc now and may become in the future justly indebied to the

Morgagee i |he maximum principal amount of Wﬂm -
Drailurs {5 W ) staled (the “credst himat’)

Puriuant 1o & cortmn open-end line of credit cslablished By the Morigagee lor the Barrnwer under an Agreement cntiled Home Equity Ling of Credn Agreement and Dasclosure

Sratement execuled by 1he Borrower in fuvor of the Hunw.dllcdw.za,_, 19__ 97 (1he credit agreementy. The Credic Agreement provides dor anapen-
end credn plan purtusni to which the Borrower may borfow and repay. and re-borrow and repay. amounts from Lhe Morigagee uploa maXimum principal amount 81 any one Hme

nutsianding not exceeding the eredil limi,
H RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges 16 be computed onLhe wnpaid balance putsiending from Limee Lo tome under the Credil

Agreement sl an adjustable annual percentage rate. The annual percentage ratc may be increased or decreased based on changes 1n an Index.
 MATURITY DATE. If nol sooncr terminated 23 s¢ forth therein. the Credit A ment will terminate fifteen (15) years [rom the dade of the Credit Agreement, and &1l sumt
payable thercunder {including without limitation principal, interest, e penses and chajgesi shail become due and payable in (ull. ,

- AGREEMENT

NOW. THEREFORE, in conuderation of the Agreement and tn ordes ta seeure Lhe payment ol zll advances now or hereafler mede 10 or At the requéest of 1he Borrowers Aamed above.
or. if mare [han one Borrower is named, all advances now ar hereafter made ta or Bt the request of any onc or more of Lhe Borrawers, e payment of all inlerest snd finknce charpes oh
such advances whenever incusred, the payment and performance of ail obligations of the Borrowers under Lhe Credit Agreement, and compliance wilh &) covenants and stipulation
hereanaller contsined. the undersigned Morigagors do herchy assign. grant. bargain, sell and convey unto Moangagee the {ollowing described real property siuaied (n
_%Eih}{ Coumy, Stme of Alabama, viz

See Exhibit A attached hereto and made a part hereof by this reference.
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tagether with wll renta and other revenues thereol and abi righus, privileges, M:Mnu, lnmmrmmull and appurienances 1hercunio belonging or (o smywc
appertmming, including any alier-segquited itk and casements nnd all rights. 1le nnd mﬂ% or he ned By Mortgugors in and (o Wl buddings and improvementy, storm
and xcreen windows and doors, gas, steam, electric, aolar and other healing, Tighting. ventilating, sir-conditioning, relrigeraling and cookin g apparius, tlevalors, plumbing, sprnkhing,
anoke. Liee. and matrusion detection devices, and other equipment and fixtures now ar hereafter attached or npperianing 10 whad premises, all of which shatl be decmed ta be real
property and conveyed by this murigage, and all of which real property, syuipment and Nistufes are someurmes hercinafler calicd (he ‘mongaged propenty

10 HAVE AND TO HOLD the samic and every part thereol unto Mangigee, ils successors and assigns farever.

i{ ' umplete il spplicable:) IW'LZ
[hisn mertguge » junicr uad subordinele Lo that cerlnin mortgage dnlmm&_— .19 ..EL. . and recorded 10

X VX in the Probate Office of __.__Sh,ﬂm County, Alabams.

Ihe Maortgagor hereby authurizes the helder of a prior morigage encumeting the morcgaged propeny, if any, todiaclose tothe Marigagee Lhe following inlormation (1) the amoum
o indebtedness secured by wuch mongage, {2) the smount of such indebtednes that is wnpaid: {3 whelher any pmount owed on such indebledness 15 or his boen i nrrcan, (4) whether
vhere 1s o1 has been any defaull with respect to such mortgage or the indebledness secured thereby, and {5) any other information regarding such morigage ar 1he indebiednees soqured
therehy which the Mortgagee may request from {ime Lo time.

1 this Morigage v subordinate to ¢ prior morigage, the Mortgagor crpressly sgrees than il defaull should be made inthe payment of principal. inieresi or any other bum paynble under
the terms and provisians of such prior morigage, of il any other event of delsult {or cvent which upon the gwving of notice or lapse of time, or bath, would cofislitute an evenl o delsule)
«hould veclr thereundet, 1he Morigagee may. but ahuli not be obhhigaied to, cure such delpult, withoul potice |0 sayone, by paying whatever amounts may be due. or Lsking whatever
ather achuohs may be required. under the 1erms ol such prior mortgage so 4 to put the same i geod standing

For the purpose of (urther securing the prymed of such indebledness Mortgagors warren!, covensnt and agree with Monigagce. its auoots40TH and asigne, as follows

| That they are lawfully seized in fee simple and pusstased of the mortgaged propeny and have  good right to corvey Lhe same as 2l oresaid, Lhat they wiil warrant and ferever deiend
the ntle wgminst the Twwful claims of atl persons whoemsoever, angd 1hat 1he mortgaged property s [ree and clear of all encumbrapces, easements and restrictions nol herewn speailicaily

menhoned.

{{’ontinued on Reverse)

IN WITNFSS WHEREOF, cach of the undersigned has hereunta set his or her signature and sca! thi day of _.w 1% .9_7_

_M (SEAL)

Burrnwet  Paypan W, Davis
(mEAL)

Buorrower Horrowey

{REAL)

Hn"n“r u1ie w' I:E.vis
{SLEAL)

STATF OF ALABAMA

COUNTY OF —h@adlladega

Hefore me. the undersigned authority, in and for shid County in said State, personally appeared

Daron W. Davis and wife, Julic F. Davis _whose name(s) X are signed

Lo the loregoing instrument and who 3§/ are known ta me and who acknowledged befare me on this day that being informed of Lhe contenls of this inalrument, th‘}’
exccuted (he wme voluntanly on the day the same bears date.

Given under my hand and official seal this the 29t day of __September

Nolary Public

THIS INSTRUMENT PREPARED BY: Proctor and Vaughn
‘ Post Office Box 2129

Form #HE | Revised 3/l Sylacauga, Alabama 35150

o e a ————— —— - Y L TR - T P R T T L, S e R e T T T ey

=

- —_—— e ———



1
)

2. Thal they will pay all ianes, ASSEaETEnLS. OF other licns taking prienty over Lhis morgage when imposed upon the morigaged property, and should defautt be made in the paymen

ol Lhe same, of any pan thereol, Mongagee may pay Lhe same (bul Morigagee is not obligaled to do o). H the morigaged property ar any pari thereol B n unit in a codlominium of =

© cause whansotver |f Mortgagors il 16 keep said property insured

gianned unit development, Mortgagors shal) perform all of Morlgagors' obligations under the deciaratian or covenanis cresting or covering the corndominmm o planncd unit
development, the bylaws and regulations of the condeminium or planncd uni! development. and constilueni documents, Should Morigagnn default 1n any of wch obhgatiom,
Marigagee may performt Mongagors® obligations (hut Mortgagee is not abligaled to 40 10).

3. Thai they will keep ihe building on the meriguged property continuoushy insured 1a such amounts. 1n cuch mannes and with nuch companics as may be ssdisfacrory to Mot gagee
against loss by fire (including so-called exlended covernged, wind and such olher hazards {including Nood and weter dsmage) as Mortgagee may specily from tame 10 Lime, wilh lose, |
any., payablg 10 Morgagee, and will deposit with Morigagee policies of such insurance or, at Marigagees election, cortificates thereof, and will py the premetms \hesefor &s Lhe aame
become due Mortgagors shall have the right 10 provide such imsurance Lhrough a policy ur policies independently obiained and paid lor by Mortgegors of through an cxisting paiicy
Morgagee may. for reasnnablic cause, refuse 1o accept any policy of imsurance obipined by Mortgagars. Moprigagors shall give immedipie nolikx in writing 10 Mortgagee of aby inss in
dumage to 1he morgaged propeny obtamed by Mongagors. Hurtprnrs sha!l give immediste acLice in wrting to M origagee of any 1oss o1 damage 1o the morigaged propen y irom any

1 sbove specified, Morigagee may inturc said propenty {bul Mortgagee 15 npt obligaled 1a di so) far w5 nsurebhe

" yvsluc against luss by (ire, wind or other hazards [or the werefit of Mozigagee or [or the benefil ol Mortgager alone, at Morigagee’s cieelion. The procesds of such snsurance shall be paid
© Ry the imurer e Mongagee, which 12 hereby granted (ull power (o cettie and comprontise ciaims under all policics, tQ endorid in1hd nanfe of M or gagors any chieek or drajt representing

the provecds of any such insurance, and to demand. receive and give receipt for ali sums becanting duc thercunder. Said imsurance proceeds, o collecled, may be credited on (he
indebicdnesy secured by this morighge, less coals of collection. or may be used 1N [CPAININE OF recomaructing the premiscs on the mortgaged property. sl Mot gagee’s siechion Any
apphcaiun o the Insurance proceeds 1o rEpRIring OF recanuTucling premises on ihe morigaged property shall not cxiend or posi pone Lhe due dule of any iastailmenl paymentt rl 1w
ndehicdness hereby secured ne reduce the amouni of such msailmenty

4 That subject Lo the nghis of the nolder of the prior morigsge. if any, set lorth above, the Meortgagor hereby assigns and pledges Lo the Morigagee |he lolkowing propety, nghts.
claims, renls, profity, syues and revenucs.

A Al renin, profils, nsues, and revenuesy 0f the muorgaged progerty lrom me Lo Lme aEcruing, whet her under lences of (EARNCIES ROW £SUNE OT horoaler crealcd. rea rvimg fo
the Murtgager, so long as the Morigagor s not in delault hereunder, the nght 10 recerve and retaun wuch rents. profits, saues gnd revenues,

B Al udgments. awards of damages and sertiemenis herealter made resuliing from condemnation procecdings or 1he power of cminEnt domain, or [or any damage iwhcther
vaused by such taking or viherwise) to the morgaged properly, or any part theteod, or 10 any nghis appuricnam thereia, including any awatd for change of grade al streeis, and all
payments made for 1he voluniary sale of the mortgaged properly, ar any parl 1hereal, in tieu of the exercisc of pawer of eminent domain, The Mo gagee is hereby authonsed on
he hall al. and in the name of. Lthe Morigagor Lo ¢necute and deliver valid acyuitsances (or, and appeal {rom, any such judgments orawards. The Mort gagee may apply nll such sume
wo received, or any part thereol, ailer the payment of atiihe Mortgagee's cxpenses, including caun costs and altorneys' [ees, on the deb in such manner as the Marigages ciecis, or_al
the Morigages's option 1he gntire amount Of Any pan theseol o recerved Ay be relensed or may be used to rebunld, repasr or restore any or all of 1he \mpyovemnentis joaated on Lhe
morigaged praperiy.

v That they will 1nke good care of the martgaged propeny and will ot commil of permit any wasle Lhereon or 1hereal, and thal they will keep the same repaired anct a1 ail imes will
mantain the sume in ma good condition as it now is, reasonable wear and tear alone excepied. 1T Mortgagors (aif 1o make repairs 10 the mortgaged properly, Mertgagee may make such
repairs wt Mortgagors’ expense {bul Mosigagee is not obligated 1adoso). Mor gagre. its sgents and cmployses, may enter the mongaged property and any improvementsthereon al any
reaspnable lime (or 1he purpose Of Inapecting of repaifing such impravements

& That all amounts capended by Morigagee for insurance of for the paymeni of taats Of assessmems or ta discharge licns on the morigaged property or other obhgalions o
MonLgugors OF Lo make repaire Lo Lhe mongaged properly or any IMpravements herein shall become a debi due Morngagee. shall be payable at once wilhoul demand upon of fahce o
any person, shull bear interest ul the rute of interesi payable on advancey under the Agregment, ar of the rate specified would be unlawlul, al the rate of B% per annum {rom 1he date ol
payment by Mongagee, and such detn and the interest Lerean shall besecured by 1his m-:*;qe. Upon (ailure of Mongagon Lo reimburse Morigagee lor FII amounisso cxpended. at the
clection of Mortgages snd with or without nofice to any person, Mortgagee may declare 1he entire indebledness secused by this morigage due and payable and may foreclose tha
murtgage as hereinaites provided or as provided by law,

7 That no delay nr failure of Morigages to exercise any aplioh o declare Lhg maturity of any debt secured by this mortgage shall be wahen or deemed as & waiver of The right Lo eaercine
such uption or Lo declare yuch losfeure elher 53 LO pasl or present delaults on Lthe part of Morigagors, and thal the procurement ol insurance or paymend of thaes of ¢Lher liens of
ssessments ar obhigauons by Morigagee shall nol be taken or deemed as & wavier of 1he nght 1o accelcesie 1he maturily of the indebledness hereby wecured hy rexson of the ladure of
Mortigagor to procure such insursnoe or (o paYy such Laxes, Jiens, sssesstenis of obligations, it being mgreed by Mongagors that no lecma or condions contuned in Lhis mort gage can be
wivicd, @llered or changed excepl by & writing signed by Mortgagee,

¥ Thal shost Moergagors who are obligaied 1o pay the indebledness herey secured will well and truly pay ntid dicharge such indebriedness ss 1 shall become due and pavable.
whether such indebtednenss b now owed or herealler incurred.

W That i default shall be made in the payment of eny of the indepledness hercby secured, or in the performance of any of 1he lerms or conditiens of 1his mongage, Morigagee mn
ptocecd to collect the renl, income snd profits from the marigaged property. sither with or withoul 1he appointmenl of a receiver (ta which appoiniment Morigagors hereby cnnsent),
wnd Murigager may nobify the lensges or other payors 1hereaf 10 make payment directly Lo Morigages. Any renty, income and profits collecued by Mortgagee prior 1o foreclosure ul thi
morigage, iess the costs of collecting the same, including any real £3imle or property mahagemeEnl COMMISLIONS AN ALIOTTEY 'S fees incurred, shall be credited first to wdvancen made by
Mortgager and the interem thereon, then to intesen die on the indebregness Barcby secured, and the remainder. if any, shall be spphied Loward the paymeni of 1he principal surm bere by
yecured. ‘ -

10 1 hat of possension of Lhe martgaged propery s allowed ta remain 1n any ather persan or ety 10 the exclusion of Mo gagors for s period of one year of more, o «f gl of any part
of the mon gaged property o aRYy inlerest therein v sold, wssigned. translerred or conveyed by MoriBAgors, or any of them. withoul Mortgagee s prior written cotment. excluding only (s}
vhe crealen of m purchase money security inlerest for househokd pplianges, (k) a tranaler by devise, descem or by operauon of law upon the death of & joint 1enant. or {c) Ihe grant ol eny
lcaschild interent of one year or less (including all mandslory of pplional fenewal periods) acl containing an ophion Lo purchase, Mor gagee may. at Mortgager's oplion, declare ail
ndebicdness secured by This morigage 1o be due and payable immedialely with or without potice to Morigagors. Morigagee may condiiion 1S conMnl 10 4R} such tramder ol posesnion
ol or &0 inleresl 10, The martgaged propeny upen the iransleree’s agreeing 10 pay & greates rate of interesl on allor any part of 1he indebledness sécured by Lhué morigage o1 1o sdjust the
payment xChredule of &)l orsny part of Lhe ingebledneys secured by this moriguge upnn Mongagee’s approval of Lhe credinworihingus of Lthe traraferee, afd upon the transicree’s prymend
(o Morigagor of & remsonable Lransfer of assumplion lee. Upon breach by Morigagors, of any ol them, of 1he covenaniy herein contmned. Morigagee may, Bl 113 eiectinn, procesd [o
lareclose this morgage 8y heremalter provided or as provided by Iaw.

11 [ hat all the covenanls xnd agreefsents of Morigagors heremn contaned shall extend Lo and bind thewr respective heiry, exec Llofs. ad miaalrators., succersod s Rnd maaigny, and thal
savh covennniy and agreements and ail optons, rights, privileges and powers herein given, granted or secured 1o Morigagee shall inure to |he benelit of the successors and asupns ol
Murlgagee.

13 That the provimont af this martgage urid the Agreement secured herchy sre xeverable, and that the invahdity or unenfnrceability of mny provsen of this mortgage arof such
Axreemenls shell not alfect the vahidity and enforceabilty of 1the other prossions of thin moengage ur ol such Agreements The remedies provided to Morigages herern are cumulatine
with the nights and remedicy of Marigagee at iaw pnd 1A eyuity, and such nghts and remedics may be exercmed cohcurrently or consecutinely A carbut of phitostatc come of thi
mortgage muy he Niled as & fin&ncing siatement in any public olfice

| his morigage shall continue i full force and elfect unti] all of the inde bledness Ginciuding future adviences) secured by this morigage shall have been paid infull Martgagee shail hase
nu further chhgation to extend any credil to the Borrowers under the Agreement, and Morigagee shall have aneculed and delivered 1o Morigagors s relcasc of satisiacton of tha
morigage 1n recofdable lorm, even though Mrem ume to hime and lor extended periods of 1ime Ihere may be no indebiedness owed 1o Morigagee under the Agreement deacribed sbore
and 8o of her indebtednens hereby secured, i being | he intention ol Lthe Mafigagon tha I his muorigage and the title to the mer gaged premises hereby conveyed 1o Mongugee shall reman
i lull force and effect und shall secure all indebiedness described above in this morigage wheiher now owed of hereafier incurred al ahy Ume priar 10 i¢rminatvon of this mon gage by 1he
mecans jusl deveribed. Morigagee agrees 1o exccule and dehiver Lo Morigagors a release or satnlnction of this morigage withih a reasonadle time after written demand therelor a1 any hme
there 1s no indebtedness secured by Lhis morigage and no obligauion vn the patt of Morgagee 1o exierd any credit 1o the Borrowers under thp Agreement Upon termination of thiy
mongage by the means hereinaboave described, the grant and conveyance herein made shall be and become null and vord: bul should defauil be made in the payment of any indeblzdne
herefy secured or any renewals of extensions thereof or any pert thereof or should any micrest o finance chacfe thereon remain Unpaid a1 maturity ot shouid deimuit be madc o Lhe
repayment of any 1um eapended by Mortgegee under the authanty of any provision of Lhis morigage. o uhould Lhe imerest of Mosigagee in1he morigaged properly become endangered
hy reason of The enlorcemenl of any lien or encitmbrances thereon, or should & peution Lo condemn sny par of Lhe morigaged property be Nied by any aulherity, person or enliy having
power of eminent domain, or should any taw, cither state or federal, be passed impoung of suthenzing the jmposition of & specific taa upoe this mortgage of the indebledness herebs
secuted ur permilting of suthanzing 1 deduciion of any such tax [rom the principal or inderest secured by this morngage or by virlue of which any lax ar asscssmenl upaon the mortgage:d
praperty shall be churged against 1he owner of 1his merigage. or shauld at any time any of the covenapls contained in this morigage or in any Agreemenl seoured herebs he declared
szl or unenforceabie by any court of competent jurisdiction, of shauld Mortgagors isilto do and perform any ather acl or thing herein reguired or agreed Lo be done. Lhen inans al
said ovents Lhe whoic of the indeblednes hereby secured, Or &y pOFLON OF PAT therewl which mny au said date not have becn paid, with interest thercon. whall pi once become fue wnd
payable and this mor gage, subject 10 foreclasurc al the opuion ol Morigagee, notice of the exercise of such option being hereby expressly waeved by Murigagon, and Mortgagcee shall
hwwe the right to enter upon and iake possEsaInn of the morigaged property and afier or withaut laking sich posscrsian Lo sel the same before the Courthouse doar of the CUuunty dor the
vy maien thereol) where shd property, or any substentia! part of sud propery. w locacd. al pubiic culery lor cash, afier first giving notice of the nme, pluce wngd terms o such sale
puthcation once & week [or three comseculive weeks prier 1o siid sale in some pewxpaper published 1n tad County. and upon the paymend of 1he purchate price. Morigages o e
gpchoneer o said sale i3 authonsed 1o eaecule o 1he purchaser [or and in the name of Morlgagurs a good and sufficient deediia Lhe property sold Morgagee shall apply the proceeds o
sindt sl o swicy under 1his morigage ue [ollows Firat, to the expenses of adverusing, selling and conveying. including a reasonable attorney’s leel the unipurd debt after defaulr cveeed
£ 3K) IM), second, 10 the pay ment of any ameunis 1bat may have been ex penided ar that may then be nocoisary 1o capend (0 pAYIRE ihsuUrance, taass and other encumbrancey. wilh inicres
thereon: fhurd, 16 Lhe payement of the indebtedness hereby secured snd interesl and finance charges thereon in such order as Morigagee may elect, whether such dobis shall oo shall nal
have [ully matured at the date of said salc. and fourth, Lhe balance, il any, Lo be paid over 10 Mo gagors or to whomaoever then appéars of record 10 be 1he ownet of Mort gagors intor el
i sad property Morigages may bid and become 1he purchaser of the morigaged properiy al any [orec|osure aale herrunder. Mongagors hereby waive any reyuirema il that 1he
morigaged property be sold 1n separaie tracis and agree that Moerigagee may, 4t iis opuon, vell said property en masse regardless of the number ol patcels herebhy Conveyed
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EXHIBIT A

Commence at the SE comer of the SW % of Section 28, Township 19 South,

Range 2 East; thence run West along the South line of said Section a distance
 of 646.80 feet: thence turn an angle of 77 degrees 33 minutes to the right and
run a distance of 1027.00 feet to the North R.O.W. line of U:S. Highway No.
280 thence turn an angle of 66 degrees 22 minutes to the left and run along
the North R.O.W. line of said highway a distance of 3781.70 feet to the point
of beginning; thence continue in the same direction a distance of 105.00 feet:
" thence turn an angle of 90 degrees 00 minutes to the right and run a distance
of 210.0 feet: thence turn an angle of 90 degrees 00 minutes to the right and
run a distance of 105.00 feet; thence turn an angle of 90 degrees 00 minutes
to the right and run a distance of 210.00 feet to the point of beginning.
Situated in the NW Y of SE Y of Section 29, Township 19 South, Range 2
East, Shelby County, Alabama.

.. i ,
SIGNED FOR IDENTIFICATION: '

5 ) ' inst % y997-38387
| (Q;LQLL

Daron W. Davis




