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THIS MORTGAGE. made and entered into this_29th _ day of _Seprember 1997 by and between

Daron W. Davis and wife, Julie F. Davis
iheremafter refermad 1o as ""Mortgagor,” whether one of more), and Coosa Pines Federal Credt

WITNESSETH:

Union, Coosa Pines, Alabama 35044 (harenatter referrad 10 aé;" 'M-::ﬂgagm"}-

WHE HEAS. the sad Morgagor is justly indetied to Mongagee i1 the sum of —
~ Sixty Two Thousand Six Hundred One Dollars and 51/100 ) e
gs prowded tharesn which 1s payakre i acson

dance with e terms

ihe debt evidenced by said Promissory Nole and any and all axtensons and
ackcitonal interest that may becorma due on anymhambmarﬂrenewﬂls. or any pan therea! {he aggregaie amount
of such debt, ncluding any extensions and renewals and interest due theraon. is hereinaher collectively caled ""Debt ) and comphance with alt the shpulahons heren con-
tanad & ﬂcj:n{t(gag or does hereby granl, bargain, sell and convey unto the Mortgagee, the following described real estate, stualed
=g County, Alabama {geid rea) estate being hereinatter caked " Real Estate'). 0wt

cee Fxhibit A attached hereto and made a part hereof by this reference.
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Together with &l the nghis, privilegea, tenemants, appunenances and fixtures apperaining to the Real Estale, all of which shall be deamed Aeal £state and shall be con:
vayed Dy this morgage.

TO HAVE ANDTDH&DMMEMMMW.E&W&MWMW.MWWMWNWMWMW

uslaudullvaeizedinfnesnn'pleaiMMEmmhuagmdrigmmmlmwmﬁmlEﬂmtammaaﬂﬁ: hat the Roal Estate s free of all encumbrances, ax:

" cept Ihe lien of current ad vakorem taxes, and the Mongagor wi

4 warrant and lorever dafend the titke to the Raeal Estate unto the Morigagee, aganst the
lawtul Clawms ol all persons, except as olherwise heren provided.

For the purpose of lunher secunng the payment of the debl, the Morgagor agreas to: (1) pay promptly when due all taxes . assessmeants, and other ans laking Doty
over this mongage (hereinafter jointly called “Liens ™), when imposed legaly upon the Heal Estate and f default & made n the payment ol the Liens. or any part thereo!
Ihe Mortgagee, at its ophon, may pay the same; {2) keep the Real Estate continuously insured. in such manner and in such companes as may De satsfaciony io the Mox
Igagee. against oss by fire, vandalism, malicous mischiel andd other periis usually covered by a fire insurance policy with standard axtencied coverage endorserments
with loss, f any, payabile 10 the Mortgagee, as e interest may appear. such Insuranca 1o be in an amount sufficient fo cover the debl. The ongnal iNnsuranca poicy, and
all replacerments therefor. shall be delivered to and hekd by the Mongagsee uniil the dabt is paid in tull. The original ingurance policy and ail replacements therafor must
provicde that they may not be cancelled without the insurer pving at least fitean days prior written nolice of such cancelation 10 the Morgagee The Mongagor hereby
assins arid pledges 1o 1he Monpages, as further security for tha payment of the debl. each andl avery pokicy of hazard insurance now or hereafer in eflect which msures
saxi wmprovemants, or any part thevect, together with all the nght. lile and interest of the Mortgagor i and to each and every SUCh pOkCy. including but not imiled 1o al
of Ihe Mongagor's right, title and interest in and to-any premiums paid on such hazard insurance, NCluding all nghts to return premiums. ftihe Morigager tails to keep the
Real Estate nsured as spechied above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire clabit riue andd payate
and this mortgage subject 10 foreciosure, and this morgage may be foraciosed as herenafter provided; and, regardiess of whether the Mortgagee declares the entre
debt due and payabde. the morigagee may, but shak not be obligated [O, insure the Real Estate for its ul insurable value {or for such lesser amaount as the Mongagee may
wish) against such risks of loss, for its own benefit the proceeds from such insurance (ess cost of cokecting sama). f collected, 10 be credted aganst the cetyt, of al the
alecton of the Mortgagee, such proceads may be used in repainng of reconstructing the improvements located on the Real Estate All amounts spent by the Mongagee
for Insurance or for the payment of Liens shall become a debt dua by the Morigagor to the Mortgagee and at once payable without demand upon of NoICes 10 he Mo
1gagor, and shall be secured by the ken of this merpage, and shall bear intereat frorm 1hae date of payment by tha Mortgagee untl pad at the then curranl junior magage
rale at said Credit Union. The Mortgagor agrees 1o pay promptly when due the principal and interest of the debt and keep and perform every other covenan andi agres

menl of Ine Promissory Note securec hereby.
As lurther securtty for the peyment of the dett. the Morigagor hereby assigns and pledges 10 the Morgagoe, the folowing dascnibed property nghts clams. rents
prohts, 1Issues and revenues.

1 All rerts, profis, 1ssues, and ravenues of the Aeal Estate fram time to tma accruing, whether under jeases or tenancies now existing or hereater
created resarving to the Morigagort, 8o long as the Mortgagor is not in defaut Hereunder, the right to recaive and retain such rents. prolis., 1s3ues and revenues

2 Al udgrnerts, awards of dameges and pattermeants harsafter made raaunmﬂmmﬂarnnmnprumadimmmwkhgnfm Real Esiate. or any Dt thereof
uncker 1he power of erminent domain, or for any darmage (whether causad by such taking or otharwise) 1o the Real Estate, or any pan therao!, or 10 any nghts appunenant
lhereto. Including any award for change of grade of streets, and al payrments macke for the voluntary saje of the Real Estate, or any pan thereol, in ey of the exarcise of
the power of eminent domain, shall b pad 10 the Mortgagee. The Morigagee i8 hereby authorized on behalf of and in the name pf the Mortgagor 10 execute and Oelver
valid acgumances lor, appeal from, any such judgments o awards. The Morigagee may apply all such sums recetved, O any pan thareol after the paymerst of all the
Mortgagee's expenses ncurred after the payment of all the Morgagee's expenses INCuImed in connection with any proceeding or transacton descrbed in this subparagraph
2 including court costs and attorney's fees, on the debt in such manner as the Morigagee elects, or, a! the Morngagee s option. the entré amount or any part Ihereot 50
recerved may be released or may be used to rebuild, repair oF restore any o all o the improvements located on thae Real Estate

The Morigagor hareby incofporates by reference into this Morigage afl of the provisions of the Promissory Note of even date harewih Modgagor agrees thal. in
e avent that any provision or claisse of ths Mortgage of of the Promssory Note confiict with appiicabie law, such confiict shadl not affect any othe provisions of s Mot

wgage or of the Promissory Note which can be given affect. It is agread that the provisions of this Mortgage and the Promessory Nota are severable and that, ¢ any one
or more of the provisions contained in this Morigage of in the Promssory Note shall for any reason be heid to be invalkd, ilegal, or uneniorcaable in any respeact, sUCH N

valdty. iegalty, or unenforceabiiity shall not aflect arry other provision hereof, this Morgage shall be construed as # such invaid, kegal or unenioroeablpr prownsion

has never been contained heren.

The Mongagor agrees to take good care of the Peal Estate and all mprovements iocated thereon and nat [0 Commit of permdt any waste thareon and at ak imes
1o ramiain such improvements ines Qood condition as they are, reasonable wear and tear excapted.
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~ Nallorany part ol the Raal Estate or any interest therein 1s s0id of transherred Dy Mortgagor withowut Morigagee's pnor written conaant, excluchng (a) the creabon ol
4 hen or encumbranca subordnate to this Morigage (b) the creation of & purchase money securtty interest for househok] apphances {C) the transier by deveas . deacen
ar by operation of law upon the death of a joint tenant or (d} the grant of any leasehokd Inerest of three years Or SSs Not CoNtaININg an opon 1o purchase, Morgagea may .
4\ Mortgagea's option, declare al of tha sums secured by this Mortgage o be mmediatety due and payable. Mortgagee shal have warved such ophon to scoalerate .
g 10 the sake of transfer, Mongmaaamrhapermﬁtuv#mtmﬁaaiEmsmmmmrmmmhmmmmmmwam
tp Morgagee and that the interest payable on thé sums secured by this Morgaga shall be at such rate as Morigagee shal requast

=
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; The Morigagor agrees that no delay or talure of the Mortgagee to exercise any opbon to declare the debl due ard payable shall be ceemed a waner of the Mo
fiagee's fightio exerciea such option, either as to any past or present defaut, and it is agreed that na terrns o condiions contaned in ths MOngage May be warved ., aterexd
or changed except by a written insirument signed by the Morgagor and sgned on behal of the Morigagee by one of #3 chity authorzed representaiives

mene s r——— o Lt Sl B

. After dafautt onthe part ol 1he Mongagor, the Mortgagee, upon bil fied of other proper legal proceedings being commenced for the loreciosure of ths mongage
shall he enttied to the appointment Dy any competant court. without notice 10 any part, of a receiver for the rents, issues and profits ot the Real Estate. with power o leate

land control 1he Real Estate, and with such other powers as may he depmed necessary.

- G moem om m omh e e —

LPON CONDITION, HOWEVER, that il the Montgagor pays the debt (which debt incluges the indebledness eyndemed by the Prommsory Note hereinatove reker-
rexd 10 And any of all ex1ensions and renewals thereot and any interest due on such axtensions and renewals) and ab othdlr indbtedness securad heneby and reamiur 5es
1he Mortgagee for any amounts the Mortgagee has pad in payment of Liens or insurance premiums, and mtarast thereon. and fulfills all of Mongagor's obigatons unce:
'this morgage ., this conveyance shall be nul and void. But it (1) any warranty ar rapresentation mada 1n this morgage i breached of proves false i any matenal rosped)
(7} defaul 1s made in the due performance ol any covenant or agreement of the Morigagor under this mortgage, (3) osfaur is macie in tha paymenil to the Morigagee o
iany sum paid by the Mongagee under the autharty of any provision of 1his maorngage: {4) the detxt, Or any part thereof, remans unpad at maturty, (9) the Irerest of the
'Mortganee n the feal Estate becomas enciangered by reason of the enforcement of any prior ken o encumbrance. (8) any stalerment of hen i flad agand he Raal Estate
'of any part thereo!, under (he gtatules ot Alabama redating 16 the beng of mechancs and materiakmen {withoul regard 1o the exisience of nonex:sience of 1ha Oty o hé
Hier an which such slalement is based). {7) any law 18 passed imposing or authonzing the impositon of any spachc tax upon this Mongage of the debt ar Dertrifling o
authorzing the deducton of any such tax frorn the prncipal or interest of the debt. o Dy viue of which any lax en o 3ssessment Lpon the Real Estale shall T chartaealie
againsl the owner of this mongage, (8) any of he stipulations contaned in Ihus martgage s declared invaid or inopéeralive by any court ol competent junsdCian. (S Mo
tgagor or any ol them (a) ghall apply for or consant to the appontment of receiver, trustee or liquidator thereof or of the Real Estabe or of all or 8 substanhal pan of such
Morgagor s assets. (b) be adjudicated & benkrupl of Inachvent of file a voluniary petiticn in bankrupicy, (C) tail. or agmit in wnbng such Morgagor's nabdty, paoeraly o
! pay such Mongagor's debts as they come due. (d) make a general assignment tor the henatit of crediors, (e) file a pethon of an answer 5eeking FROrGANZAN0DN Of an ar
| rangeiment wilh creddors or taking advaniage of any insohvency taw. (N fle an answer admiting the materal aleganons of, or consent 16, Of defauk in answenng a pehon
 hied aganst such Morlgagor 1 any bankruplcy . recrganizalion of nsolvency proceadings: of {10y an orger for rehet o other judgment o gecree snall be artterexd Dy any
' court of competent jJunsciction, aporoving a pelilion Seeking IguIcabon of recrgnzation of the Mortgagor, or any ot them, f more than one. or appomting a recewver tusiee
| o quixdator of any Morgagor of of the Real Estate or of all or a substantiat par of tha assets of any Morgagor . then, upon the happening of any one o more of sad events
* at the option ol the Mortgagee, the unpaxd halance of the debi shall at once become due and payable and ths mongage shall be subedct 1oy forecksture and may be foreciosed
Cas now provided by law in case of past-due morgages, and the Morgagee shall be authanzed lo lake possession of the Real Estale and, alier grnong atleas! hwanty-One
. days nohce of the Wme, place and lerms o sale by pubiicaton once 8 week for three consecutive WaeKs It SO newspaper publshad in the county 1N wiich the Real
. Eslale 15 ncaled, 10 ol the Real Estate in front of the courthouse door ol saict coubty. at public autery. 16 the ughesl bwicer for cash, and 1o apply the proceads of sad
| cale as lolows. lirst, 1o the expense of advertsing, saling and conveying the Real Estate and foreclosing this mortgage, ncluding a reasonable aMomay s 'ee. Second
i 1o the payrmant of any amounts thal have been spenl, of that 4 may ther be necessary 1o spend, n paying Nsurance prermiums, Liens of other encumbrances. with n
| lerest thereon, third, to the payment in full of the balance of the debil and interest thereon, whather the same shall of shall not have fulty matured at the dak. of sax] sak
|l (10 interest shall be colleciad beyond the day of sale and any unearned interest shall be credited 1o the Mortgagor, and fourth, 1ha balarnce. i any. to b pad to party
or paries appeanng of racord 1o the owner of the Real Estate at the time of sale, after deducting the cosl ot ascertamung who 1 such owner The Mongagor agroes that
Ihe Morgagee may bid al any sale had undar the tarms of this mortgage and may purchase the Real Estate if the highest xdder therelor Al iha loraclosure sale the Heal
Estate may be offerad for sale and soid as a whota withoLt firsl offering it in any other manner or may ba offered for sale and soid in any other manner the Mortgagee may
elec! The Morgagor agrees 1o pay all Costs, including reasonabla attorney’s fees, ncurrad by the: Mortgagee in collecting o secunng of atlempling 10 colact o secure
Ihe detil, or any part thereg!, orin defending or alempbing & dedend the prionty of this mortgage agamslany han or encumbrancea on the Real Eslate, uniess thes roorgae
m bhergin expressly maca subject 1o any such lien or encumbrance; and/or all costs ncurred i the foreclosure of this mongage, ether uncer the power ol saie contamned
herain or by virue of 1he decree of any court of competent urisdction The full amount ol such cosls incurred by the Mongagee shall be a part ol the dedn and shal be
sacured by this mortgage. The purchaser at any such sale shall be under no pbligation to see 1o the proper applicanbon of the purchase monay in the event
of a sale hereunder. the Mortgagee, or 1he owner of the debi and mongage, ¢r auctionesar, shall execute 1o the purchaser for and in the name of the Mor

lgagor a deed o the Real Estate.

! Plural or singuiar words used heremn (o designaie the undersigned shal be consirued to refer 1o the maker or makers ol this mongage, whether one or more natura
. persons Al covenanis and agreamants herein made by the undersigned shall bind the hers, parsonal represertalives, SuCCessors aryd assigns of the uncier g and
evory optan, nght and privilege heren reserved or secured 10 the Mongagee, shall inure 1o the beneft of the Mongagee's SUCCessOrs arnd assigns
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date first witlen above

N WITNESS WHEREOF, the undersignad Mongagor has (have) execut

. ISEAL!

————

WQ e (SEALY

. {SEAL

e [BEALY

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY OF Talladeda

| the undersigned authority, a Notary Publc, m and for sad County 1 said State. hereby cemity that . . e o e o
Daron W, Davis and wife, Julie F. Davis.——- e e

whose name(s) Xiare) sigred 1o the foregong mstrument. and who 3 (3re) known 10 mé, acknowledged before me o this day thal beurwt Niarmect af the contiaes, i
sl mshrment, X he y  axecuted the same volunlanly an the day of sarme bearg dalg

Given under my hand and official ses this _29Lh. day of September 19 97 _

/ NSTARY PUBLIC

THIS INSTRUMENT PREPARED BY:

Name:  Proctor and Vaughn
Post Office Box 2129
Sylacauga, Alabama 35150

Acdciress




EXHIBIT A

Commence at the SE corner of the SW V4 of Section 28, Township 19 South,
Range 2 East; thence run West along the South line of said Section a distance
 of 646.80 feet; thence turn an angle of 77 degrees 33 minutes to the right and
" run a distance of 1027.00 feet to the North R.O.W. line of U:S. Highway No.
~ 280: thence turn an angle of 66 degrees 22 minutes to the left and run along
the North R.O.W. line of said highway a distance of 3781.70 feet to the pomnt
of beginning; thence continue in the same direction a distance of 105.00 feet;
thence turn an angle of 90 degrees 00 minutes to the nght and run a distance
of 210.0 feet: thence turn an angle of 90 degrees 00 minutes to the right and
run a distance of 105.00 feet; thence turn an angle of 90 degrees 00 minutes
to the right and run a distance of 210.00 feet to the point of beginning.
Situated in the NW % of SE % of Section 29, Township 19 South, Range 2
East, Shelby County, Alabama.

_. j ,,
SIGNED FOR IDENTIFICATION: '

Dager 1. Q—- ins

Daron W. Davis

32386
Los06/ :fi r1F1ED

BT T R T R R R R T

HR R e



