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ASSIGNMENT OF RENTS -

THIS ASSIGNMENT OF RENTS IS between James E. Bishop, a married man, whose address is 2949 Highway 31,
South, Peiham, AL 35124 (referred to below as ~Grantor™): and Regions Bank, whoss addrass is 29684 Highway
21 South, Petham, AL 35124 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing securlty interest in, and conveys to
Lander all of Grantor’s right, title, and interest in and to the Rents from the following described Property locatad in

Shelby County, State of Alabama:

sse attached Exhibit "A"

The Real Property or its address is commonly known gs 2949 Highway 31, South, Pelham, Al ab124.

!
DEFINITIONS. The following words shalt have the following meanings whan usad in this Assignment. Terms not otherwise defined n this
Assignmant sha!l have the meanings attributed ta such terms in the Uniform Commercial Code. Al raterances to dollar amounis shall mean

amcounts in lawiul money of the United Statas of America,

Assignment. The word "Agsignment” measns this Assignmant of Rants between Grantor and Lender, and includes without limitation all
assignments and security interest provisions relating 1o the Rants.

Event of Default. The waords “Event of Detfault”™ mean and include without limitation any of the Evenis ot Detault sat lorth below in the
section titled "Events of Default.”

Grantor. The word “Grantor® means James E. 8ishop.

Indebtedness. The word "Indabtadness” means al principat and interest payable under the Note and any amounts expanded or advancad
by Lender to diecharge ohligations ot Grantor or eéxpsnses incurred by Lender to enforce chligations of Grantor undes this Assignment,
together with Intargst on such amounts as pravided in this Assignment. !n addition to the Note, the ward "indabtedness”™ includes all
obligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or mote of tham, as well as nit claima by Lender
againat Grantor, or any one ar more ot themn, whether now existing or hereafter arising, whether relatad or unreisted to the purpose of the
Note. whether voluntary or otherwise, whather due or not dus, ahsolute or contingent, liquidatad or unliquidated snd whethar Grantor may
ba liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upen such Indebtednass may
be or haragtter may becoma berred by any statute af limitations. and whether such Indebtadness may be or haraafter may bacoma

otharwise unanfarceable.
Lander. The word "Lender” means Regions Bank, its SUCCOES0rS and assigns.

Nots. The word "Note™ means the promiasary note or credit agreement dated September 23, 1997, in the original principal amount

of $250,000.00 from Grantor to Lender, tagether with all renewals of, extensions of, modifications of, refinancings of, consochdations
of. and subatitutiona for the promissory note or agresment.

Property. The word "Property” means the real property, and all improvements thergon, describad abowve in the "Assignment” gection.
Real Proparty. The words "Real Froperty” mean the property, interests and rights described above in the ~Proparty Detintion”™ section.

Related Documents. Tha words "Related Documents™ mean and include without limitation all promissory notes, credit agreemaents, o an
agreemants, environmental agraements, guaranties, security agreemaents, morigages, deads of trust, and all othar instruments, agreemenis
and documents, whether now or hereafter existing. executed In connaction with the Indebtedness.

Rents. The word "Rants” means all rants, revenues, iNCome, {8suUBs, grofits and proceeds from the Property, whether due now or latar,
including without Himitaticn all Rents trom ail legses described on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: )

PAYMENT AND PERFOAMANCE. Except as otharwise provided in this Assignment or any Related Docurment, Grantor shall pay to Lendar all
armounts secured by this Assignment as they bacome due. and shall strictly perform all of Grantor’'s obligations under thig Asgsignment. Unless
and until Lander exercises ita right 1o collect the Rents as provided below and so fong as there is no detault under 1his Assignmaent, Grantor may

rernain in posasssion and control of and operate and manage the Property and coliect the Rents, provided that the granting of the right to collect
the Rents shall not constitute Lender’s consent to the use of cash colleteral in a bankruptcy procesding.

GHRANTOR'S REPRESENTATIONS AND WARBANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor représents and
warrants to Lender thet:

Ownerahlp. Grantor is entitled to receive the Rents free and clear ot sl rights, loans, liens, encumbrances, and claims excapt as disclosed
to and sccepted by i.ender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter Into this Assignment and to assign and convey the Rents 10
Lander.

No Prior Asslgnment. Grantor has not praviously assigned or conveyad the Rents 1o any other person by any instrument now in force,

No Further Transfer. Grantor will not gell, assign, encumber, of otherwise dispose of any of Grantor's rights in the Rents axcept as
provided in thigs Agreamasant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default ahall have occurred undear this
Agsignment, to collect ang receive the Rents. For this purpose, Lender is hareby given and granted the following rights, powers and authonly:

Notice to Tenants. Lander may send notices to any and all tenants of the Property advising them ot this Assignment and diracting oll Rents
to be paid diractly to Lender or Lender’'s agent.

Entsr tha Proparty. Lendsr may anter upon and take possession of the Propaerty; demand, collact and receive from the tenants or from any
other petaons liable tharafor, all of the Rents: institute and carry on all legal proceedings necessary tor the protection of 1ha Property,
including such procesdings as may be necessary to recover possassion of the Property; collect the Rents and remové any tenant of lenants

ar other pereons from the Propearty.
Maintain ths Property. Lender may enter upon the Property to maeintain the Property and keep the same in repair; to pay the costs thereot

and of all sarvices of all employess, including their equipment, and of sll continuing costs and expenses ot mainiaining the Property n
proper repair and cendition, and also to pay all laxes, assessmentis and water utilities, and the premiums on fire and other insurance

attected by Lender on the Froparty.
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Compliance with Laws. Lender may do any and all things to execute snd comply with tha laws of the State of Alabama and also sll oOTher
laws, rules, orders, ordinances and requiremeants of all other governmantal agencies affecting the Property.

Lease the Property. Lender may rent or |pasé the whale or any part of the Property tor such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender’s name or in Grantor's name,
to rent and manage the Proparty, including the collection and application of Rents.

Other Acts. Lendar may do all such other things and acts with respect to the Property as Lender may deem apprapriale and may act
axclusivaly and solely in the place and stead of tGirantor and to have sll of the powers of Grantor for the purposes siated above.

No Requirement to Act. -Lender shall not be requred to do any of the foregoing acts ar things, and the tact that Lender shall have
performed one or more of the toregoing acts or things ahall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. Al costs and axpenses incurred by Lender in connaction with the Properly’ sMull be tor Grantor's account and Lendar
may pay such costs snd expenses from the Rents. lLander, in its sole discretion, shall detarmine the application of any ang all Rents raceived by
it: however, any such Rents received by Lender which are mot applied ta such costs and expenses shall be appiied to the Indebtedness. Al
gxpenditures mads by Lender under this Assignment and not reimbursed from the Rants ehall bacoma a part nf the Indebtednass secured by this
Assignment, and shall be payable on demand. with interesat at the Note rate from date ot axponditure until paid.

FULL PERFORMANCE. | Grantor pays ail of the Indebtadnass when due and otherwisa pertorms all the obligations imposed upon Granior under
this Assignmant, the Note, and the Aelated Documents, Lender shall execute and deliver 10 Grantor 8 suitable satistaction ot this Assighmant
and suitable statemants of termination of any financing statement on tile evidencing Lendar's security interast in the Rents and the Property.

Any lermination fee required by law shall be paid by Grantor, it permitted by applicable iaw.

EXPENDITURES BY LENDER. |f Grantor tails to comply with any provision of this Assignment, or if any action or proceeding 15 commencad that
would materially atfect Lander’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action thm
Lendaer deems appropriate. Any amaount that Lendar axpends in 80 doing will bear interest at the rate provided for in the Note from 1he data
incurred or paid by Lender to the dats of repayment by Grantor. All such expenses, at Lender's option, will (a8} be payable on demand, b} be
addad to the balance cf the Note and be apportionad among and be payable with any instaliment paymeants 10 become due during either () the
term of any applicable insurence policy or i) the remaining term of the Note, or |c) be treated 88 a balloon payment which will be due and
payable at the Nota's maturity. Thia Assignment also will secure payment of thege amounts. The rights provided for in this paragraph shatl be
in addition to any other rights or any remedies 10 which Lender may be entitied on account ot the default. Any such action by Lendar shall not
be construed as curing the default go as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option ot Lender, shall mnsjitute an event of default |"Event of Detault™) under this Assignment:
Default on indebtedness. Failure ot Grantor to make any paymant when due on the Indebtadness. r

Compllance Dafauit. Failure of Grantor 10 comply with; any other term. obligation, covenant of condition contained in this Assignment, the
Note or in any of the Relatad Documents,

Default in Favor of Third Partias. Should Borrower or any Grantor default under any joan, extension of credit, secufity agreemaent, purchase
or sales agreemant, or any other egreement, in tavor of any other creditor or persen that may materially aftect any of Borrower’s proparty
or Borrowar's or eny Grantor's ability to repay the Loans or perform their respective obligations under this Assignment or any of the Ralated
Documants.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Graniot undar ths
Assignment, the Note or the Relatad Documents is false or misleading in any material respact, aither now or at the ime made or furrushed.

Defective Collaterslization. This Assignment or any of the Helated Documents cesses to be in full force and etfect (including talure of any
collataral documents to create a valid and perfected security intarast or lian} at any tima and for any reason.

Othar Defaults. Failure of Grantor 10 comply with any term, obligation, covenant, ar condition contained in any other agreemant between
Grantar and Landar.

Dasth or Insclvency. The death ot Grantor Of the dissolution or termination of Grantor's existence as 8 going business, the insolvency of
Grantor, the appointmant of a racaiuar_fﬂr any part of Grantor’s property, any assignment for the benefit of crediters, any type of cradilar
workout, or the commencemaent of any proceeding under any bankruptey of ingolvancy laws by or against Grantor.

Foreclosurs, Forfolture, etc. Commencament ol toreclosure or forfeiture proceedings, whether Dy judicial proceeding, seli-halp,
repoasassion or any other mathod, by any creditor of Grantor or by any governmsntal agency against any ot the Property. However, this
subsection shall not apply in the event of a good taith dispute by Grantor as to the validity or raasonableness of the claim which s the basis
of the foreclosure or torafeiture proceeding. provided that Grantor gives Lender written notice of such claim and furnighes reserves or o

surety bond for the claim satiefactory to Lender.

Evants AMecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantar dias or becemes incompatent, or revokes or disputas the validity of, or liability under, any Guaranty of the Indebiedness,

Adverse Changs. A material adverse changa OCCurs in Grantor's financial condition, or Lender bsligvas the prospect of payment or
performance ot the Indebtednass ig impaired.

Inaecurity. Lender in good falth deems itgelf insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Detault and at any time thereaftar, Lander may exarcige any ondg
or more of the following rights and remedies, in addition to any other rights or remadies provided by law:

Accalarats Indebtedness. Lander shall have the right at its option without notice to Grantor 10 declare 1the entire Indebtedness immeadiataly
due and payable, including any prepaymaent panalty which Grentor would be raquired to pay.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's cCosls, against the Indebtedness. in furtherance of this
right, Lender shall have all the rights provided far in the Lender’s Right to Collect Saction, ahove. If the Rents are collected by Lender. then
Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments raceived in payment thereof in the name of
Grantor and 10 negotiate the same and collact the proceads. Fayments by tenants or other users to Lendar in response to Lender’s dempnd
ghall satisfy the obligaticns for which the payments are made. whether or not any proper grounds for the demand axisted. Lander may

axarcise its rights under this subparagraph pither in person, by agent, or through & receiver.

Appoint Recelver. Lender shall have the right to hava a receiver appointad to take possession of all or any part of the Praparty, wilh tha
power to protect and preserve the Property, to operate the Property precading foreclosure or sale, and 10 collect the Rents from the
proparty and apply the procesds, aver and above the cost of the receivership, against the Indabtedness. Tha raceiver may serve withoul
bond it parmitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value ot 1he Property
exceads tha Indebtedness by a substantial amount. Employment by Lender shall not disqualify 8 person from serving Bs & receivor.

Othaer Remadian. Landar shall have all other rights and remedies provided in this Agsignment or tha Note or by law.

Waiver: Elsction of Remedies. A waiver by any party of a breach of a provision of thiz Assignment shall not constiiute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 1o pursue
any remedy shall not axclude pursuit of any other remedy, and an elaction to make expenditures or take action 10 perform an abligaton o
Grantor under this Assignment after failure of Grantor to perfarm shall not affect Lender's nght to geclare a dalauit and exarcisg s

remedias under thig Aseignment.

Attornays’ Fees; Expenses. |f Lender institutes any suit or action to enforce any cof the terms of this Assignment, Londer shall be entitied
1o recovar guch sum a8 the court may adjudge reasonable as attorneys’ tees at trial and on any appeal. Whather or not any court action If
involved, alt reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protecticn of its intarest or
the enforcement of its rights shall becoms a part of the Ingebtadness payable on demand and shall bear interest from the date of
axpenditure until repaid ot the rate provided for in the Note. Expanses coverad by this parsgraph include, without limitation, however
sublact 1o any limits under applicable law, Lender’'s attorneys’ fees and Lender’s legal expenses whethar or nat there is B lawsuil, including
attorneys’ fees for bankruptcy procesdings (including eftorts 1o modify or vacate any automatic stay Of injunction), appeals and a0y
anticipated post-judgment coliection services, the cost of searching recards, obtalning title teports lincluding toreclosure reportst,
surveyors' reports, and appraisal fees, and title insurance. to the axtant parmitted by applicable law. Grantor also wall pay any court Costs,

in addltion to all othar sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ot this Assignment:
Amendments. Thie Assignment, together with any Related Documents, constitutes tha entire understanding and agregment gl the parties
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o ) as to the mattars sat forth in this Assignmsent. No alteration of or amandmant to this Assignment shall be eftective unlegs given i writing
and signed by the party or parties sought to be charged or bound by the alteration or amandment.

Applicable Law. This Assignmant has been dellversd to Lendar and accepted by Lander in the State of Alabama. Subject to the provisions
on arbitration. this Assignmant shall be governed by and construed in accordancs with the laws of the State of Alsbames.

Arbitration. Lender and Grantor agres that all disputes, claima and controversies betwseen them, whathar individusl, joint, or class In
nature, arlsing from thia Assignmant or otherwiss. Including without Hmitation contract and tort disputes, shall be arbitrated pursuant to tha i
Rulss of the American Arbitration Assoclation, upon reguest of either party. No act 1o take or dispose of any Collateral shall constitute a
waiver of. this arbitration sgreement or be prohiblted by thia arbitration agreement. This includes, wilhout himitation, cbtaining injunctive
relinf or a temporary rastraining arder; inveking 8 power of asle under any deed of trust or mortgage; obtaining 8 writ of attachment or
imposition of a receiver; or exercising any rights relating 1o pergonal property, including teking or disposing of such property with of withoul
judicial process pursuant to Article 9 of the Unitorm Commaercial Code. Any disputas, claims, or controversaies conceraing the lawhidness or
ransonsblanass of any act, or exarcise of any right, concerning any Collateral, including .any glaim, to reacind, raform, or otherwise modity
any agreamant ralating to the Collateral, shall also be arbitrated, provided however that no arbitratos shail have the nght or the power 10
enjoin or restrain any act of any perty. Judgmeant upon any sward rendared by any arbitrator moy be ontored in any court having
jurisdiction. Nothing in this Assignment shall preciude any party from seeking equitable relief from & court of competent jurisdiction. The
atatute of limitetiona, estoppel, waiver, laches, and gimilar doctrines which would otherwise ba spplicsble in an action brought by a party
ghall be applicabla in any srbitration proceeding, and the commencement of an arbitration proceading shall be deamead the commancamaent
of an sction for these purposes. The Federal Arbitration Act shall apply to the construction, intarpratation, and enforcement of this

arbitration provision,

No Modification. Grantor sha!l not enter into any agreemant with the holder of any mortgage, deed of trust, or other aecurity agraamant
which has priority over this Assignment by which that egresment is modifisd, smended, extended, or renawed without the pricr written
consant of Lender. Grantor shall naeither request nor accept any future advencas under any such security agresmant without the priar

written consant of Lendar. .

Severability. If 8 court of competent juriadiction finds any provision of this Assignment to be invalid or unantorceable as to any persan or
circumatance, such finding shatl not render that provision invalid or unenforceable as to any othar persons of circumstances. If feasible,
any such offending provision shall be desmed to be modified to be within the limits of snforceability or validity: however, if the ottending
provision cannot ba sc moditied, it ahall be stricken andg all other provisions of this Assignment in all other respects shall ramain vatid and

entorceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transtar of Grantor’'s interest, this Assignment shal be
binding upon and inure to the benefit of the parties, their succassors and assigns. [f cwnership of the Property becomas vested in a parson
other then Grantor, Lender, without notice to Grarttor, may geal with Grantor's successors with refarence to this Assignment end the
indebtedness by way of forbearance ar extension without releasing Grantor from the obligations of this Assignment or liability undar the

Indebtadnsess.

Timea is of the Essence. Time is of the essence in the parformance of this Assignmant.

Walver of Homestead Exemption. Grantor hereby raleases and waives all rights and benefits of the homestead axemption laws ol the State
of Alabama as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or under the Related Documants)

unless such waiver is in writing and signad by Lencar. No delay of emigsion on the part of Lender in exercising any right shall operate as a

waiver of such right or any other right. A waiver by any party of & provision of this Assignment shall not constitute a waiver of or prepjudice

the party’s right otherwise to demand gtrict compliance with that provision or any other provision. No prior waiver by Lendar, nor any

course of desling between Lender and Grantor, shail constitute & waiver of eny of Lender's rights or any of Grantor’'s ocbligations as to any

| future transactions. Whenever consent by Lander {8 required in this Assignment, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsaguent inatances wherg such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF AENTS, AND GRANTOR AGREES TO TS
TERMS.

| GRANTOR:

7

yi'ﬁn' E. HIIhl:Jp

X

— - —— m——— ———— —— . fM e ——— i —

This Assignment of Rents prepared by: X

Name of Signer; Louise Holand

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ __Alabama )
) 88
county oF ___ ohelby . )

|, the undersigned authority, a Notary Public in and for said county in said stete, hareby certity that Jamas E. Bishop. whose name is signed 1o
the foregoing inatrument, and who is known to mae, acknowledged before me on this day that, being informed of the contents of sad

Assignment, ha ot she axecuted the same voluntarity an the day the same baars date.

Given under my hand and official seal this _23pd . . _dayot GSeptemher . . .. .- 19 g7
. Notary Public
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My commliesion axpires
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'EXHIBIT "A"
The land referred to in this Commitment is described as follows:

Commence at the NE corner of the S 1/2 of the NW 1/4 of the NW 1/4 of Section 13,
Township 20 South, Range 3 West, Shelby County, Alabama; thence run South along the East
1/4 1/4 line a distance of 120.24 feet to the intersection of said line with the Easterly right of
way of U. S. Highway No. 31 and the point of beginning; thence continue last course a
distance of 310.0 feet; thence turn right 90 deg. 2! min. a distance of 157.25 feet to a point on
the Easterly right of way of U. S. Highway 31; thence turn right 116 deg. 37 min. and run
Northeasterly along said right of way a distance of 346.74 feet to the point of beginning; being
situated in Shelby County, Alabama.

Mineral and mining rights excepted.

LESS AND EXCEPT the following described parcel:

Commence at the NE corner of the S 1/2 of the NW 1/4 of the NW 1/4 u;;:f Section 13,
Township 20 South, Range 3 West; thence South 5 deg. 24 min. 10 sec. West"a distance of
127.49 feet to the point of beginning; thence continue along the last described course a distance
of 111.02 feet to a point on the Southern right of way line of Canyon Park Drive; thence North
57 deg. 28 min. 44 sec. West along said right of way line of a distance of 50.61 feet to a point
on the Eastern right of way line of United States Highway No. 31; thence North 32 deg. 31
min. 16 sec. East along said right of way line a distance of 98.82 feet to the point of
beginning.
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