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CONSTRUCTION MORTGAGE ~

THIS MORTGAGE IS between H & T Homebullders, Inc., whose address is P. O. Box 219, Mulga, AL 35118
(referred to bslow as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124
(referrad to below as “"Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lendar all of Grantor's nght.
titte, and interest in and to the following described real property, tegether with all existing or subgsquently erscted or sffixed buldings.
improvements and fixtures; all essemsnta, rights of way, and appurtenances: all water, water rights, watercourses and ditch rights fincludimg
stack in utilities with ditch or Iirrigation rights): and all cther rights, royalties, and protfits relating to the real property, including without limitation
all minerals, cil, gas, geothermat and similar matters, located in Sj‘lﬂlh\r County, State of Alabama (the "HPHI Property ™).

Lot 20, according to the survey of Stonshaven, as recorded in Map Book 21, Page 25, in the Probate Office
of Shalby County, Alabama. Situated Iy Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as lot 20, Stonshaven, Pelham, AL 35124,

Grantor presently assigna to Lender all of Grantor’s nght, titie, and intgrest in and to all lsases of the Property and atl Rents from the Property
In agdition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not otherwise defined ¢ this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code.  All references to dollar amounts shall mean
amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means H & T Homebuilders, Inc.. The Grantor is the mortgagar under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation sach and all of the guaraniors, suratias, and accommodation
partias in connection with the Indebtedness.

Improvaments. The word “Improvemants™ means and includes without timitation all existing and future improvements, buildings,
structures, mobila homes aftixed on the Real Property, faciities, additions, replacements and other construction on 1the Real Property.

Indebtedness. The word "Indebtadness” means all principal and interast payable under the Ncote and any amounts axpended or advancod
hy Lender to discharge obligations of Grantor or axpenses incurred by Lender to enforce obligations of Grantor under this Mortgags,
together with intergst on such amounts as provided in this Martgage. In addition to the Nota, the word "Indebtedness” includes ali
obligatians, debts and lisbllities, plus interest therecn, ot Grantor to Lender, cr any oneé or more ot tham, as well as all claims by Lendor
against Grantor, or any one or more of them, whether now existing or hereatter arising, whethar related or unrelatad to the purpose ! the
Mote, whathear voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whethar Grantor may
e lable individually or jointly with others, whether obligated as guarantor or otherwise, and whathar recovery upon such Indebtedness may
be or hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or hereatter may becoma
otharwise unenforceable.

Lender. The word “Lender” means Reglons Bank, its successors and assigns. The Lender is the morigages under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage hatween Grantor and Lender, and includes without fimitatien all assignments and
security interest provisions retating to the Parsonal Property and Rents. :

Note. The word "Note" means the promissory nota or credit agreement dated September 30, 1897, In the original principal amount

of $87,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations ol,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. Tha words."Personal Property” mean all equipment, fixtures, ang other articles of personal property now or hereatter
ownad by Grantor, and now or hereafter attached or atfixed to the Real Property; together with all accessions, parts, and additions to. al
raplacements of, and all substitutions for, any of such praperty; and together with all proceeds fincluding without imitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” maang collectively the Real Property and the Parsconal Property.
Renl Proparty. The words "Real Property” mean the property, interests and rights describad above in the "Grant ¢f Mortgage”™ section.

Aelated Documents. The words "Related Documents” mean and include without limitatipn all promissory notes, cradit agreamants. losn
agreaments, environmental agreemants, guaranties, sgcurity agreements, mortgages, deeds of trust, and all other instruments. agreements
and documents, whether now or hareafter axisting, executed in connaction with the Indebtedness.

Rbnts. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and other benefits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PEAFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all amounts secured by this
Mortgage as they beceme dua, and shall strictly perform ali of Grantor’s pbligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba govarned by
the following provigions:

Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Proparty and collect
the Rents from the Proparty. -

Duty to Maintain. Grantor shall maintain the Property in ranantable condition and promptly perform all repairs, replacemants, and
maintenance NEcessary to preserva its value.

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "threatened release.” as used in
this Mortgage, shall have the same maanings as sal farth in the Comprehensive Environmental Response, Compeansation, and Liatility Act
of 1980, as amended, 42 U.S.C. Saction 9801, at seq. {"CERCLA"}, the Superfund Amendmsnts and Reauthorization Act of 19886, Pub. L.
No 99-499 ("SARA"), the Hazardous Materials Transperiation Act, 49 U.S.C. Saction 18017, et seq.. the Resource Consarvation and
Racovery Act, 42 U.5.C. Section 6301, et aeq.. or cther applicable state or Federal laws, rules, or regulations adopted pursuant 1o any ot
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the foregoing. The terms “hazardous waste” and “hazardous substance” shall aiso include, without limitatian, petrglaum and patroleum
by-products or any frastion thereof and asbestos. Grantor reprasants and warrants 10 Lender that: {a) During the period of Grantor's
ownership ot the Property, there haa been no use, genaration, manufacture, storage, treatment, disposal, relaase or threatened reiease of
any hazardous waste or substance by any person on, under. about or from the Property; (b} Grantor has no knowiedge ot, or reason 10
baliave that there has been, except as previously disclosed to snd acknowledged by Lender in writing. (I} sny use, genaration,
manufacture, storage, traatment, disposal, release, of threatened release of any hazardous waste or substance on, under, about ar from tha
Property by any pricr owners or occupents of the Property or (i) any actual or threatened litigation or cleims of any kind by any person
relating to such mattara; and {c} Except as previously disclosed tc and acknowledged by Lender in writing. (i) rgpither Grantor nor any
tenant, contractor, agent or other sutharized user of the Property shall use, genersts, manufactura, store, treat, dispose of, of retaase any
hazardous waste or substance on, under, about or from the Property and {ii) any such activity shall be conducted in compliance with all
applicable federal, atate, and local laws. ragulations and ordinances, including without limitation those laws, regulations, and ordinances
describad above. Grantor authorizes Lender and its agents to enter upon the Property to make such Inspections andg tests, at Grantor's
expensa, Bs Lender may deem appropriate to detarmine comphance ot the Property with thig section of the Martgaga. Any inEpecliens
tgsis made by Lender shall be for Lender’s purposes only and shall not be construsd to create any responsibility or Lability on the part af
Lendar to Grantor or to any other person. The reprasentations and warranties contained harein are based on Grantor's due diligence n
investigating the Property for hazardous weste and hazardous substances. Grantos hereby (8) felaaReE and waives any future claims
sgaingt Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other coats under any such laws, and (Bl
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages. penalties, and expanses which Lender
may directly or indirectly sustain or suffer resulting trom a breach of this section of the Mortgage or as @ congsequence ot any uue
genaration, manufacture, storage, disposal, release or threatened releagse occurring prior 10 Grantar’'s ownarship or interest in the Property.
whethar or not the same was or should have beéen known to Grantor. The provigions of this section of the Mortgage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage
and shall not be attected by Lender’'s acquisition of any interest in the Property, whether by foreclosure or otharwise,

Nuisance, Wanta. Grantor shall not cause, conduct or permit any AUISANCE NOF commit, permit, or sutfar any stripping n!“m waste on of to
the Proparty or any portion of the Property. Without limiting the genarality of the foregoing. Grantor will not remove, of grant to any othar
party the right to remove, any timber. minerals tincluding oil and gas). sail, gravel or rock progucts without the pricr written consent of
Lender.

Ramoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
congant of Lender. As s condition to the removal of any Improvemants, Lender may require Grantor to make arrangementis satisfactory to

Lender to replace such Improvemants with improvemaents of at least equal valus.

Lender's Right to Enter. Lendar and its agents and repressntatives may enter upon the Heal Property at all reasonable times to attend to
Lender's interests and to inspect the Property tor purposes of Gianmr*s compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and raﬁulatiuns, now or hereatter
in effect, of all governmental authoritias applicable to'the use or occupancy ot the Property. including without limitation, the Amearicans
with Disabilities Act. Grantor may contest n good faith any such law, ardinance, or regulation and withhold compliance during any
procaading, including appropriate appesls, 80 long as Girantor hes notified Lender in writing prior 1c doing 80 and so loeng 8s. in Lendar'&
sole opinion, Lender’s interests in the Property are not jecpardized. Lender may require Grantor to post adequats sacurity or & surely bond,
reasonably satisfactory to Lender, 1o protect Lendar’s interast.

Duty 1o Protect. Grantor agress neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth sbove in this saction, which from the character and usa of the Property are rapsonably necessary to protect and preserve thae

Propartiy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all sums secured by this Mortgage upoh
the sala or transfar, without the Lendar’s prior writtan consent, of all or any part of the Real Property, or any interest in tha Real Proparly. A
+galg or tranater” means the convayance of Real Property or any right, title or interest tharein; whether legal, beneficial or aquilable: wheather
voluntary or involuntary, whether by outright sale, deed. installment sale contract, land contract, contract for dead. leasahold interast with &
term greater than three {3) years, lgase-option contract, or by sale, assignment, or transfer of any bhoneficial interast in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is a carporation, partnarship or
limited liabllity company, rransfer also includes any changs in awnership ot more than twenty-five percent (25%] of the voting stock. partnarship
interests or limitad liakility company interests, as the case may ha. of Grantor. Howawver, this cption shall not bea exercispd by Lender «f such
gxercise is prohibited by fadaral law or by Alabama law. :

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this Mortgage.

Paymant. Grantor ghall pay when due land In all events prior 10 delinquency) 8ll taxes, payroll taxes, special taxes, Bsg@ssments. watar
charges and sewar sarvice charges levied against or on account of the Property, and shall pay when due all cigima tor work done on or {of
services renderad or materigl furnishad to the Property. Grantor shall maintain the Property tras of all iens having prigrity over or egual o
the interest of Lender under this Mortgage, axcept tor the lien of taxes and assessmants not due, and except as otherwise provided in the

following paragraph.

Right To Contest. CGrantor may withhold payment of any tax, assessment, of claim in connection with a good faith dispute over tha
ohligation t¢ pay, s0 long as Lender's interest in the Property is not jaopardized. 1t a lien arises of ig filed as a result of nonpayment,
Grantor shall within fittean {18) days atter the lien arnses or. if a lien is filed, within fifteen {15) days after Grantor has notice ot the filing,
gacure the discharge ot the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporata surety bond or other sacunly
satigfactory 10 Lander in an amount sufficient to discharge the lien plus any costs and attornays’ tags or athar charges that could accrue as
a rasult of a foreclosure or sale unger the an. In any contest, Grantar shall detend itself and Lender and shall satisfy any sdverse judgmen!
watore enforcement against the Property. Grantor shall hame Lender as an additional obligee under any surety bond furniahed in the

contest proceedings.

Evidence of Payment. Granter shall upon demand furnish to Lender satisfagtory evidence of paymant of the taxes or asgassmants and shall
guthoriza the appropriate governmental official to deliver to Lender at any lime a8 written statemant of the taxes and asselsmants against

the Proparty.

Notice of Construction. Grantor shall notity Lender at laast fiftesn (1 5] ¢ays before any work is commenced, any services ara furmshed, ar
gny materiala are supplied 10 the Property, it any machanic’'s lien, matarialmen’s lian, or other len could be asserted on account of 1he
work, sarvices, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 10 { ander that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provigions relating to insuring the Property are & part of this Maortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard &xtaended coverage endorsemeants on
a replacement basgis tor the full Insurakle value covering ell Improvements on the Real! Property in an amount sutticient 1o avoid application
of any coingurance clause, and with a standard mortgagee cleuse in favor of Lender. Grantor shall also procure and maintan
comprehensive general liability ingurance in such coverage amounts as Lender may raquest with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limitad 10 hazard. business
intarruption and boiler insurance as iender may require. Policies shall be writtan by such ingurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each ingurer containing 8 stipulation that
coverage wiit not be cancelled or diminished without a8 minimum of ten (10} days’ prior writlen notice to Lander and not contamng any
disclaimer of the insurer’'s liability for failure 10 give such notice. Each insurance policy also shall include an endorsement providing thar
coverage in favor of Lendar will not be impaired in any way by any 8Ct, omission or default of Grantor or any other person. Tha Real
Property |8 located in an araa dasignated by the Director of the Faderal Emergency Management Agency as a speocial flood hazard ares
Grantor agraes to obtajn and maintain Faderal Flaod Insurance for the full unpaid principal balance of the laan, up 16 the maximum polcy
limits set under the National Floed Insurance Program, or 88 otherwise required by Lender, and to maintain such insurance for the term ol

the loan.

Application of Proceeds. Grantor shall promptly notity Lendar of any loge or damaga to tha Proparty. Lend#r may make pracf of loss !
Grantor teils 1o do so within fittean {16] days of the casualty. Whether or not Lender’'s sacurity ig impaired, Lendar may, 8t its aleclion,
apply the proceeds to the reduction of the Indebtadnass, payment ot any hen affecting the Property, or the rasiaration and repair of the
Property. It Lender elecis 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvemsants in a mannar satisfactory to Lander. Lender shall. upon gatisfactary proof of such expenditure, pay ar raimburse Grantar from
the proceeds for the teasconable cost of repair or restaration it Grantor s not i default hereunder. Any proceeds which have not baen
disbursed within 180 days after thair receipt and which Lender has not committed to the repair of regtoration of 1the Property shall be used
first to pay any amount owing 1o Lender under this Mortgage, then to prepay accrusd interest, and the ramainder, if any, shall ba applied to
the principal batance of the indebtedness. If Lender holds any proceeds after paymant in tull of the Indebtedness, such proceeds shall be

paid to Grantor.

e Al 2L e o ek B LRI+ CRE T A A AR M SRR 8k o I e .!‘mﬂlﬂﬁﬁﬂﬁ 'I"':':i' ,

f
|



09-30-1997 MORTGAGE Page 3
Loan No 0015 _ {Continued)

Unexpirsd Insurance at Sale. Any unexplred ingurance ahall inure to the banefit of. and pass to, the purchaser of the Property covared by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any toraclosure sale of such Froparty.

Grantor's Report on Insurance. Upon request of Lender, however not more than ance a yvaar, Grantar ghall furnish to Lender a raport on
sach exiating palicy ot ingurance showing: (a) the name of the Ingurer: (b) the risks insured; (c) the amount of the policy: (dl the property
imsured, the then currant raplacerant value of such property. and the mannar of determining that value; and {a) the expiration date of the
policy. Grantor shali, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash valya replacement
cost of the Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding IS commenced that
wnuld materially atfect Lender's interests in the Property, Lendar on Grantor's bahalf may, but shall not be required to, take any action that
Landar deems appropriate. Any amount that Lender expends in so doing will bear interast at the rate provided for in the Note from the date
incurred of pald by Lander 1o the date of repayment by Grantor. All such expenses, at Lender’'s option, will {a} be payable on damand. (b} ba
added to the balsnce of the Note and be apportioned among and be payable with any inatallmgn{ payments ta become due during eithar (1) tha
term of any applicable insurance policy of {ii} the remaining term of the Note, or (ci be treated a5 a belloon payment which will be due and
payable at the Note's maturity. This Mortgage also will sacure paymant of thege amounts. The rights pravided for in this paragraph shall be in
addition to any other rights or any remedies 1o which Lender may be entitlad on account of the default. Any such action by Lender shail not ba
construed as ¢uring the default so as to kar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisiong relating to ownership of the Property are a part ¢! this Mortgage,

Title. Grantor warrants that: {a) Grantor holds good and marketable title of racord to the Property in fee simple, tree and clear of all hens
and sncumbrances other than those set forth in the Real Property description or in any title insurance policy. title report, or final title apimon
ssuad in favor of, and sccepted by, Lendar in cennection with this Mortgage, and (b} Grantor has the full right, power, and authofity 10
axecute and dsliver this Mortgage to Lender.

Daefense of Title. Subjact to the axception in the paragraph above, Grantor warrants and will torever defend the title to the Property agams!
tha tawtul claims of all parsans. In the event any action or proceeding is commendced that questions Granfor’s titie or the intarest of Lander
under this Mortgaga, Grantor shall defend the action at Grantor’s oxpense. Grantor may be the nominal party in such proceading, but
Lender shall be entitlad to participata in the proceeding and to be reprasanted in the proceeding by counsel of Lender's own choice, and
Grantor will deliver. or causé to be delivered, to Lender such ingtruments as Lender may request from time to time 1o permit such
partcipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. Tha following provisions relating to cundamnatiﬂr of the Property are a part of this Mortgage.

/
Application of Net Proceeds. I all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnaticn, Lender may at its efbction require that all or any portion of the net proceads of the award be appliad 10
the Indebtedness or the repadr or rastoration of the Prmoperty. The net proceeds ot the award shall mean the award attar payment of all
reasonable costs, axpenses, and attorneys’ fees incurrad by Lender in conneaction with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Granlor shall promplly take
such steps as may be necessary ic defend the action and obtain the award, {Grantor may be the nominal party in such proceeding. but
Landar shall be antitled 1o participete in the proceeding and to be representad in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be reguasted by it from time to tima t¢ permit such participalon,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating to governmantal taxes,
taes and chargas are a part of this Meortgage:

Current Taxes. Fess and Charges. Upon request by Lendar, {Grantor shall executa such documents in addition 1o this Mortgage and take
whatever othar action is requested by Lender to perfect and continue Lender’s lien on the Heal Property. Grantor shall reimburse Lender tor
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees. documentary stamps, and other charges for recording or registering this Mortgage.

Tauxes. The following shall constitute taxes to which this section applies: (8} a spacific tax upon this type of Martgage or upon all or any
part of the Indebtadness secured by this Mortgage; Ib! a gpacific tax on Grantor which Grantor is authorized or required 1o deduct from
payments on tha Indebtedness aacurﬂ& by this type of Mortgage; {c} a tax on this type of Mortgage chargeable aganst the Lender or the
hoider of tha Note: and {dl a specific tax on all or any portion ol the indsbtedness or on paymants of principal and interest made by
{rantor.

Subsaquent Taxes. If any tax to which thig section applias is enactad subsequent to the date of this Mortgage, this event ghall have the
sama sffact as an Evant of Default {as definad below), and Lender may exarcise any or all of its available remedies for an Event of Detault
as provided below unless Grantor either (a) pays the tax bafore it becomes delinquent, or (b} comests the tax as provided above in the
Taxes and Liens section and depasits with Lender cash or a sutticient corporate surely bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreament are a pari of
this Mortgage.

Security Agresmant. This Instrument shall constitute a security agreement to the extant any of the Propsrty canglitutes tixtures or other
personal property, and Lender ahall have all of the rights of a secured party under the Uniform Commaercial Code as amended traom 1ime o
tima.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever othar sction 18 reqguested by
Lendsr to pertect and continue Lender's security intérest in the Rents and Parsonal Property. in addition to recording this Mortgaga in the
real proparty records, Lander may, at any time and without further authorization from Grantor, tile executed counterparts, copes or
reproductions of this Mortgage as 8 financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecung or
continuing this security interast. Upan default, Grantor shall assemble the Personal Property in a manner and al a place reasonably
convenisnt 1o Granter and Lendaer and make it available to Lander within three (3} days atter receipt of written demand from Lendar.

Addresses. The malling addresses ot Gramtor (debtor) and Lender (secured party), from which information concerning the sacurity interest
grantad by this Mortgage may be obtainad (each as required by the Uniform Commercial Code}, are as stated on the first page of this
Mortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurences and attornay-in-tact are a part of this
Mortgage.

Further Assurances. At sny time, and from time tc time. upon request of Lender, Grantor will make, sxecute and deliver. or will cause 10
be made, executed ar delivered, to Lender or to Lender’'s dasignae, and when raquested by Lender, cause to be tiled, recordad, rohled, or
resacorded, as the case may be, at such times and in such offlces and places as Lender may deam apprapriate. any and all such morigages,
desds of trust. security deeds, security agreements, linancing statements, continuation atatements, instruments of fturthar assurance,
certiflcates, and other documents as may, in the solé opinion of Lender, he necessary or dasirable in order to etfectuale, complete. parfact,
continue, or preserve lal the aobligations of Grantor undar the Note, this Mortgage, and the Related Documents, and {b) the ligns and
sacurity interests created by thie Mortgage as first and prior liens on the Property, whether now ownad or hereafter acquirad by Grantor,
Unless prohibited by law cr agreed to the contrary by Lender in writing, Grantor shall reimbursé Lander for all costs and expenses iINcurreid
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor feils 1o do any of the things raferrad to in the preceding paragraph, Lender may do so for and in the name o1
Grantor and at Grantor's expense. For such purposes, Grantor hershy irrevocably appoints Lendar as Grantor's attorney-in-fact tor the
purposa of making, executing, delivering, filing, recording. and doing all other things as may De necessary or dasirghle, in Landar’'s sale
opinion, to accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness, including without limitation ail advances sacurad by this Mortgage, when dus. and
otherwisa performs all the obligations imposed upon Grantor under this Mortgage. Lender shall execute and deliver 1o Grantior & Builable
satislaction of thie Mortgege and suitasble statements of termination o! any financing stetement on file evidencing Lender's secufity intaragl in
the Rents and the Personal Property. Grantor will pay, if parmittad by applicable law, any reasonable termination fee as determined by Lander
trom time to time,

DEFAULT. Each of the foliowing, st the option of Lender, shall constitute an event ot default |"Event of Default™) under this Martgage:
Dafault on Indebtedness. Faliure of Grantor tc make any payment when due an the Indebtadness.

Default on Other Paymaents. Failure of Grantor within the time required by this Mortgage to make any payment for taxes of insurance, or
any other paymant neceassry to pravent filing of of 1o effect discharge of any lien,
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Compliance Default. Fallure of Grantor to comply with any cther term, obligation, covenant or condition contained in this Mortgage. tha
Note or in any of the Related Documants.

'|I:'
Dafault in Faver of Third Partias. Should Grantor default under any loan, axtangion of credit, security agreemant, purchase or sales EJ
i

agreament, or any other agreemaat, in favor of any other creditor or person that may materiaily affect any of Grantor’'s propariy Of
Grantor’'s ability to repsy the Note or Grantor's ebility to perform Grantor's obligations under this Mortgage or any o! the Related
Documants. i

False Statements. Any warranty, raprasentation or statement made or turnished to Lendar by or on behalf of Grantor undar this Mortgage. i
the Naota or the Related Documents is faige or misieading in any material respect, aither now or gt tha time made or furriahad. ty

k
Datective Coliateralization. This Mortgage or any of the Relstad Documents ceases to be in full forca and eftect tincwuding failure of any !
coliateral documents to create a valid and perfected security interest of lian) at any tima and far any reason. 1

insolvency. Tha dissolution or termination of Grantor's axistence as a going business, the insolvency of Grantor. the appointmant ol 8
racaivar for any part ot Grantor’'s property, any assignment fof tha banefit of creditors, any type*dt ereditor workout, or the commancemant
of any proecesding undar any bankruptcy or insclvency laws by or against Grantor.

Foreclosure, Forfeliure, etc. Cemmencament of foteclosure or forteiturs proceadings. whethar by judicial procesding, seli-help.
répOSBASSION O any other method, by sny creditor of qGirantor or by any govarnmental ageancy sgeinst sny ot the Property. Howaever, this
subsection shall not apply in the event of a good taith dispute by Grantor as 1o the validity or reagsonablengss of the claim which iz the bass
of the toreclosure ar forefeiture proceading, provided that Grantor gives Lendar writtan notice ol such claim and furnishes reserves or a

E
E
surety bond for the claim satistactory 10 Lander, E
|
|

Breach of Othar Agrsement. Any breach by Grantor under the terms of any other sgreament between Grantor angd Lender thal is nol
rernedied within any grace period provided thersin, including without limitation any agraement concerning any indebtadness of other
obligation of Grantor to Lendar, whether existing now or later.

Events Affecting Guarantor. ANy of the preceding gvenis oCccurs with respect to any Guarantor of any of the Indebtednass or &hy
Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indeblednass.

Adverse Change. A matarial adverse change OCCUri in Grantar's financial condition, Or Lender believes the prospact ol payment or
parformance of the indebtadness (s impaired,

Insecutity. Lender in good faith deems itgalt ingsCuUre.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Evant of Default and at any time thereafter, Lander, at its option, may
axercise any ong or more of the following rights and remedies, in ac:fiﬂ-::m to any other rights of remadias provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtednass immadiataly
due and payabie, including any prepaymaent penslty which Grantor wouild ba raquired 1o pay. -

UCC Remadies. With raspect 10 all or any part of the Personal Proparty., Lendar ghall have all the rights and ramadias of s secured party
under tha Unitorm Commercial Code.

Collact Rents. Lendar shall have the right. without notice te Grantor. to take possession ot the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceéeds, over and above | snder’s costs, against the Indebtedness. in furtherance of 1his
right, Lendar may requira any tenant or other user ol the Property to make payments of rent or use fees directly to Lender. if the Rents are
collectad by Lender, than Grantor irravocably designates Lender as Grantor's attornay-in-fact to endorss instruments receivad in paymeni
thereot in tha name of Granter and to negotiate the same and collect the proceeds. Paymants by tenanis or other users 1o Lendar in
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds tor the
demand existad. Lander may axprcise its rights under this subparagraph either in persan, by agent, or through & recaiver.

Appoint Racelver. Lender shall hava the right 10 have a receiver appointed to take pogsassian of all or any part of the Proparty, with the
powar to protact and preserve the Property, 1o cperate the Property preceding foreclosure or sale, ang 1o collect the Rents tram the
Property and apply the proceeds, aver and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bong it parmitted by law. Lender’'s right to the appointmant of a receiver shall axist wheather or not the apparent value of the Property
axcesds the In¢dabtedness by 8 substantial amount. Employment hy Lender shall naot disquality a person from SBrving BE & receiver.

Judicial Foreclosure. Lender may obtain & judicial dacree foreclosing Grantor's interast in all or any part of tha Property.

Nonjudicial Sale. Lender ahall be authorized to teke possession of the Property ang, with or without taking such passession, aher giving
notice of the time, place and terms of eale, together with 8 description of the Property to be sald, by publication once a week for three (3
guccagsive weeks in someé newspapar published in the county Of counties in which the Real Property ic be sold is located, 1o sell the
Property (or such part O paris therac! as Lender may from time 1o time elect to sel) in tront of the tront or main door of the courthouse of
the county In which the Froperty to be sold, or a substantial and material part therecf, is located, at public outcry, 1o the highast biddar for
cash. If there is Real Property 1o bé sold under this Mortgage in more than one county. publication shall be made in all countias where tha
Real Property to be acld is tocated. |f no newspaper is published in any county in which any Real Property to be sold is located. the notice
ghall be publishaed in 8 newspaper published in an adjoining county for three {3) successive weeks. The gale shall be hald betwean tho
hours of 11:00 am. and 4:00 p.m. on tha day designated for the axarcige of the power ot sale under this Mortgage. Lendar may bid al
any sale had under the terms of this Mortgage and may purchase tha Property if the highest bidder tharafore. Grantor heraby waives pny
and all righte to have the Froperty marshaled. |n exercising its rights and remedies, Lender shell be ires 10 goll all or any part of the

Proparty togethar or gaparatsly, in one sala or Ly separate sales.

Deficiency Judgment. !f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining i the Indebtednass due
to Lendar stter application of all amounts received from the axgrcise of the rights provided in this sechion.

Tenancy at Sufferance. [f Girentor remaing in passession of the Propearty after the Property is sold as provided above or Lender otherwisg
becomes ontitled to pmaasaién of the Prgperty upon default of Grantor, Grantor shall become a tenant at sulferance of Lander or the
purchaser of the Property and shall, at Lender's option, either {(a) pay a ressanable rental far the use of the Property, of (b} vacate the
Property immadiately upon the demand ot Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availabla at law or in equity.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o heve the proparty marshalled.
In exercising its rights and remedias. Lendar shall be free to sell all or any part of the Property together or separately, in one sale or Ly
separate sales, Lender ghall be antitled tc bid at any public sale on all or any portion of the Property.

Notica of Sale. Lendar shall give Grantor reasonabte notice of the time and place af any public sale of the Parsanal Propertly ar of tha ime
pfter which any private sale or other intended gisposition of the Parsonal Property is to be made. Reasgnable notice shall maan notice

given at least ten {10} days before the time of the aale or disposition.

walver: Election of Aamedies. A waiver by any party of a braach of a provigion of this Morigage shail not constitute & waiver of or
prejudice the party’s righte otherwise 1o demand strict complianca with that provision or any other provisicn. Election by Lendar 10 pursue
anry remedy shall not sxclude pursuit of any othar ramedy, and an slection to make expendituras or take action to parform an abligaticn ot
Grantor under this Mortgage after failure of Grantor to perform shall not atfect Lander's right 10 declare a detault and axercige 1§ ramedies

under this Mortgage.

Attorneys’ Feen; Expenses. |If Lendar institutes any suit or action 10 anforce any of the terms of this Morigage. Lander shail be sntitied 1o
recovar such sum as the court may adiudge reasonable ag attorneys’ teas at trial and on any appeal. Whather or nat any court actian 18
involved. all reasonable expanses incurred by Lander that in Lender’s opinicn are nacessary at any time for the protection of its interast o
the snfarcement of ita rights shall become a part of the indebtedness payable on demand and shall bear interast from the date of
axpenditure untll rapaid at the rate provided for in the Note. Expenses coverad by this paragraph include. without limitatign, however
subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’'s legal expanses whether or not tharg is a lawsuit, including
attornays’ fees for bankruptcy proceedings lincluding efforts 10 modify or vacate any automatic stay 6f injunction), appeals and any
anticipated poat-judgmant collection services, tha CoOsl of searching records, obtaining title raports {including foreclosure reporis),
surveyors’ reports, and appraisal fees, and title insurance, 1o the extent permitiad by applicable law. Grantor also will pay any court costs,
in addition to all other sums pravided by law .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any natice of defsult and any
notice of sale to Grantor, shali be In writing, may be sent DY teletacsimile. and shall be effective when actually dalivered. or when deposited
with a nationally recagnized ovearnight couriar, or, if mailad, shail be deemead eftective when deposited in tha United States mail tirst class,
certified or registered mail, postage orepaid, directed to the addresses shown nesr the beginning of this Mortgage. Any party may change its
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address for notices under this Mortgage by giving formai written notice to the other parties, specifying that tha purpose of the notice ia 1o
change the party's address. All copies of noticas of foresciogure frorm the holder af any lien which has priority over this Martgage shall be sent
to Lender's address, 8s shown near the beginning of this Mortgege. For notice purpoaes, Grantor agrees to keep Lender informed at all times of
Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Mortgage:

Amendmants. This Mortgage. together with any Related Documents, constituies the entire understanding and agreement of the pearhes as
to the matters set forth in this Mortgega. No alteration of or amendment to this Mortgage shail ba effective unless given in writing and
signed by the party or part:as sought to be charged or bound by the alteration ar amandmant. ;

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall turnish to Lender. upon reguest, 4
certitisd etatement of nat operating income received from the Property during Grantor's previous fiscal year in such form and detal as
Lender shall require. "Nat operating income” shall mean ail cash receipts from the Property less all ¢ash expenditures made in connecnon
with the oparation of the Property. Yy .

Applicable Law. This Morigage has been dellvered to Lender and acceptsd by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alsbama.

Arbltration. Lender and Grantor agres that all disputes, claims and controversiss betweasn them, whether Individual, joint. or ciass in
natura, arlsing from this Mortgage or otherwise, inciuding without Emitation contract and tort disputes, shall be arbitrated pursuant to the
Rulsa of the American Arbitration Association, upon requast of sither party. No act to take or disposa of any Collataral shall constitule s
waivar of this arbitration agreemant or be prohibited by this arbitration agresmant. Thig includes, without limitation, obtaining mMjunclive
relief or & temporary restraining order: invoking a power of sale under any deed of trust or mortgsge: obtaining & writ ol attachment or
imposition of B receiver; or @xercising any rights relating to paracnal property, including taking or disposing of such property with or without
judicial process pursuant to Article g of tha Uniform Commarcial Code. Any disputes, claims, or controvargies concerning the lawfuiness or
reasonableness of any act, or exercise of any right, concaerning any Collatarsl, including any claim to rescind, refarm, of otherwise modity
any agreement relating to the Collataral, shall also be arbitrated, provided however that no arbitrator shall have the right or tha powar 1o
anjoin or restrain any act ot any party. Judgment upon any award rendered by any arbitrator may be enterad in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable ralia! from 8 court of compatant jurisdiction. The
statute of limitations, estoppsl, walver, laches, and similar doctrines which would otherwise be applicabla in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceading shall be desmed the Commancemant
of an action for these purposes. The Federal Arbitration Act sha!ll apply to the construction, interpretation, and enforcemant of this

arbitration provigion.

Caption Headings. Caption headings in this Mnrtg‘age are for gonvenience purposes only ang are not to be used to interpret or define the
provigiona of this Mortgage. . } l

Merger. Thara shall be no marger ot the interest or estate created by this Mortgage with any other interest or astate in the Property at any
time held by or for the benefit of Lendar in any capacity, without the written consent of Lender,

Severability, f a court of compatent jurisdiction tinds any provision of this Mortgage to be invalid or unenforceable as to any parson or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. It fensible.
any such offending provision shall ba deemed 1o be modified to be within the limits of enforceability or validity: however, it the oftending
provigion cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage in ai other respects shall remain valid and

enforcaable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest. this Morigage shall ba binding
upon and inurg to tha benetit ot the parties, their successors and assigns. If ownership of the Property becomas vested in a person othar
than Grantor. Lander, without natice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indeblednass
by way of forbearance or extengion without raleasing Grantor from the obligations of this Martgage or liability under the indebtednass.

Time Is of the Easence. Time is of the assencs in tha performance of this Mortgage.

Waiver of Homestead Examption. Grantor hereby releases and waives all rights and benefits ot the homestead axamption laws of the State
of Alabama as to all Indebtednesas secured by this Mortgage.

Walvers and Consents. Lender shall pot be desmed to have waived any rights under this Mortgage lor undar tha Related Documenis}
unieas such waiver ig in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shall operate as a
waiver of such right or any other right. A waivar by any party of 8 provision of this Mortgage shall not constitute a waiver of or prejudice
the party's fight otherwise to demand strict complianca with that provisicn or any othet pravision. No prior waiver by Lender, nor any
course of dealing batwesen Lender and Grantor, shall constitute a waiver of any of Lender's rights or any af Grantor's obligations As 10 ANy
future transsctions. Whanever consent by Lender is raquired in this Mortgage, the granting of such consent by Lender in any instance shall
not consatitute continuing censent to subsequent instances whera such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TGRMS.

GRANTOR:
H & T Homesbullders, Inc,

IBEAL)

as W. Hamm, Praaident

This Mortgage prepared by: X

- — - [ —_—

Name of Signet: Louiss Holland

CORPORATE ACKNOWLEDGMENT

STATE OF ;d_{wiﬂl — )

) B8

COUNTY OF ___ JAL/Z‘?__ )

|, the undersigned authority, a Notary fublic in and for said county in said state, hereby cartify that James W, Hamm, President, of H & T
Homebullders, Inc., 8 corporation, is signed to the toregoing Mortgage and who is known to ms, acknowledged hafore me on this day that,
peing informed of the contents of said Mortgaga, he or she as such officer and with tull authority, executed the seme voluntarily for and 8% the

act of said corporation.
ﬂ’m‘{"'—i_;l 19] : ;

Given under my hand and officlal seal this __ \_gt)’ﬂ_i_ﬂ__ . dayof i)
/7 Notary Public
v

My commission expires MTHEUMHISSIDH EXPIRES OCT. 20, 19‘}”_
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This Mortgage securss cpsn-end or revolving
Code of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgage
_ provided for hersin, which is the maximum principal indebtsdness 1o be

tharaof) of the credit limit of &

Mortgage at any cna tima.

e
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NOTE TO PROBATE JUDGE

Regions Bank

By:
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indebtedness with residential real property or interests; tharsfore. undar Section 40-22-2{1}b,
should not axcesd #.15 for each $100 lor fraction
sacured by this
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