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STATE OF ALABAMA
COUNTY OF SHELBY
i MORTGAGE
' THIS MORTGAGE, made l‘lld entered into on SEPTEMBER 13, 1997, by and between RANDALL R. WILLIAMS AND WIFE, MARTHA J. WILLIAMS
(héreinafiar reforred to as “Mortgagor®, whether one or more) and the ALABAMA CENTRAL CREDIT UNION (hercinafter referred o as "Mongagee”), whose address
is 3681 4TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 35201 to secure the indebtedness of RANDALL R, WILLIAMS AND MARTHA J. WILLIAMS (bereinafier
mflurmd to as "Borrower™, whether one or more) 1o Morigagee.
WIINESSETH:

WHEREAS, said Borrower, is justly indebied to Mortgagee in the amount of $10,000.00 together with any advances hereinafizr provided, in the lawful money of
thé¢ United States. which indebtadness is evidenced by a Promissary Note of even date herewith which bears interest as provided therein and which is payable in sccordance
with its torms, with the entire Debt, if not sooner paid, due and payable on SEPTEMBER 23, 2007,

|
i NOW THEREFORE, in considerstion of the premises and of eaid indsbtedness ang in arder to secure prompi payment of the same according to the coms and
stiPulnu’nns contained in said Promissory Note and any and all extensions and reocwals thereof, or of any part thiredf, sfd any other amounts that the Morigagee or its
SUCCessoTs Of assigns may advance to the Borrower or Mortgagor before the payment in full of said Mortgage indebtedness, and sny additional interest that may become due
on any such extensions, rencwals and advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, sdvances and interest due therean.
is ihemiml’mr collactively called “Detw™) and compliance with all the stipularions herein contained. the Mongagor docs hercby grant, bargaln, sell and convey unto the
Mprigagee, the real estate described a3 follows:
|

AlPhRCEL OF LAND LOCATED IN THE NW 1/4 OF THE $W 1/4 OF SECTION 22, AND THE NE 1/4 OF THE SE 1/4 OF SECTION 21, TOWNSHIF 21

UTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS: BEGIN AT THE NORTHWEST CORNER OF THE NW 1/4 OF THE
SW W1/4 OF SECTION 22, TOWNSHIP 21 SOUTH, RANGE 1 EAST, THENCE RUN EAST, ALONG THE NORTH LINE OF SAID 1/4-1/4 SECTION A
DISTANCE OF £§39.34 FEET TO THE NORTHWEST RIGHT OF WAY LINE OF SHELBY COUNTY HIGHWAY NQ, &1; THENCE TURN AN ANGLE OF 140
DEGREES 31 MINUTES 11 SECONDS TO THE RIGHT, AND RUN ALONG SAID RIGHT OF WAY LINE, A DISTANCE OF 950 FEETy THENCE TURN AN
ANGLE OF 1 DEGREE 08 MINUTES 1§ SECONDS TO THE RIGHT AND CONTINUE ALONG SAID RIGHT OF WAY LINE, A DISTANCE OF 238.14 FEET;
THENCE TURN AN ANGLE OF 113 DEGRERS 47 MINUTES 55 SECONDS TO THE. RIGHT AND RUN A DISTANCE OF 778.60 FEET; THENCE TURN AN
ANGLE OF 104 DECREES 56 MINUTES 16 SECONDS TO THE RIGHT AND RUN A DISTANCE OF 276.2) FEET TO THE POINT OF BEGINNING.
SITUATED IN THE NW 1/4 OF THE SW 1/4 OF SECTION 22, AND THE NE 1/4 OF THE SE 1/4 OF SECTION 21, TOWNSHIP 21 SOUTH, RANGE 1 EAST,
SHELBY COUNTY, ALABAMA.

Source of Tile: VOLUME 386, PAGE 209 - n/1997-32249
|  ob¥68 %, CERTIFIED | ,
| TO HAVE AND TO HOLD the real estate unto the Mongagee, its miccossors and assigns forey r with all the improvements now or hereafier erecied on
thi real estate and all easements, rights, privileges, tencments, nmmm:mm.m rights, water, water rightz and water stock and ail fixtures
now or hereafter attached [o the same reat estate, all of which, including replaceme itions thgfreB8 shall be deemed to be and remain a part of the real esmte coversd
byl this Mortgage: and sll of the foregoing are hercinafter referred to as "Real Ea and shall be conveyed by this Mortgage.

The Martgagor covenants with the Mongagee that the Mongagor is lawfully seized in fee simple of the Real Estaic al has a good right to sell and convey the Real
Estate as aforesaid: that the Real Estato is froe of a]l encumbrances, except as stated herein, and the Morgegor will warrznt and forever defend the tide 1o the Real Estate

unto the Mortgagee against tho lawful claims of all persons, except s othérwis¥ hetelti provided,

The Mortgage is junior and subordinate o that certain Mongage recorded in INSTRUMENT NO. 1996/31088, if any and if axsigned as recorded in book N/A, page

NIA as applicable, in the County Probate Offloe where the land is situnied (hereinafier calied the "First Morigage™). It is specifically agreed that in the event default should

bJ made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mongage, the Mongagee shall have the right withowt

tice 10 anyone, but shali not be obligated, w pay part or ail of whatever amounts may be duc under the terms of the First Margage, and any and wil pryments so made

shall be added to the debt secured by this Morngage and the Debr (including all such payments) shall be immediately due and paysble, at the option of the Morngagee, and
th!s Morigage shall be subject to foreclosure in all respects as provided by law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of any prior mongage encumbering the Reai Estate to disclose (o the Morigagee the following informartion: (1) the
amount of indebisdness sscured by such mongage; {2) the smoum of such indebtedness thai is unpaid; (3) whether any amouni owned on such indetdedness is or has been
in arrears; (4) whather there is or has been any default with respect to such morngage or the indebtedness secured hereby; and (5) any other information reganding such
mpngage of the indebtedness secured thereby which the Morigagee may request from time 1o time.

For the purpose of securing the payment of the Debt, the Morigagor agrees to: (1) pay promptly when due all taxes. nssexsments, charges, fines and other licns
which may atiin priority over this Mortgage (hereinafier jointly called "Liens®), when imposed legally upon the Real Estate and if default is made in the payment of the Licns,
or any past thereof, the Mortgages, at its option, may pay the same; (2} keep the Real Estate continnously insured, in such manner and by Ruch companies as may be
satisfactory to the Morgagee: against oss by fire, vandalism, malicious mischiefand other perils usually covered by & fire insurance policy with standatd cxtended coverage
endorsements, with Joss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient lo cover the Debt. The original insurance
pdlicy, and all replacaments therefor, shall be delivered 10 and held by the Mortgagee unti] the Debit is paid in full. The original insurance policy and al!l replacements therefor
must provide that they may not be canceled without the insurer giving ai least ten days prior wrirten notice of such canceliation w the Mongagee. The Mortgagor hereby
assigns and pledges 1o the Mongagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which insures
sabd improvements, or any part thereof, together with all the right, title and interest of the Mongagor in and to each and evety such policy, including but not Iimised to all
nﬂ the Morigagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights 1o returned premiums, If the Mortgagor fails 1o keep
the Reai Estate insured as specified sbove then, at the election of the Mortgagee and without notice to any person, the Morgagee may declare the entire Debi due and payable
and this Mortgage subject to foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Mongagee declarcs the entire Delo
die and payable, the Mongagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such letsor amount as the Mongsagee may wish}
nj:inst such risks of logs, for its own benefit the proceeds from such insurance {less cost of collecting same), if collected, to be credited ngainst the Debr, or, at the election
of the Mottgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance
of for the payment of Liens shall become & debt due by the Borrower and Mortgagor to the Morgagee and at once payabie without demand upon or notice to the Borrower
of Mertgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Morgagee until paid a1 the rate of interest provided
for in the Promissory Note. The Borrower and Mongagor agrees to pay promptly when due the principal and interext of the Debt and keep and perform every other covenant
ﬂr;i agreement of the Promissory Note secured hereby.

|
i As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mongagee, the following described property rights, claims, rents,

profits, issues and revenucs: (1} All rents, profits, issues, aml mes enues of the Real Estate from time to time accruing, whether under leases OF (ERANCICS DOW CXISING o7
hereafter creatdd, reserving to the Morgagor, 5o long as the Mortgager is not in default hercunder, the right 1o receive and remin such rents, profits, ssues and revenues,
(2) All judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under
the pawer of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or to any rights appurienant thereto,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Resl Estate, of any pan thereof, in liew of the exercise of the power
of eminent domain, shall be paid to the Morgagee. The Morgagee is hercby authorized on behalf of and in the name of the Mortgagor © execule wnd deliver vahd
aaquittances for, or appeal from, any such judgments or awands. The Mortgagee may apply all such sums received, or any pan thereof, afier the payment af all the
Morgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including coun costs and attomey's fees, on the Deb in
such manncr as the Mortgagee elects, or, at the Morgagee’s option, the entire amount or any part thereof so received may be released or may be used o rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Morigage all of the provisions of the Promissory Nate of even date herewith. Mortgagor agrees that, in
the cvent that any provision or clause of this Morigage or the Promissory Note conflicts with epplicable law, such conflict shall not affect arry other provisions of this Martgage
of the Promissory Note which can be given effect. It is agreed that the provisions of the Mortgage and the Promissory Note are severable nrxd that, if oo or more of the
priovisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illcgality,
oif unenforceability shall not affect any other provision hereof; this Morigage shall be construed as if such invalid, illegal or unenforceable provision has pever been contained
hdrein. 1f enactment or expintion of applicable laws has the cffect of rendening any provision of the Promissory Note or this Mortgage unenforceable nccarding to its lerms,

ortgagee, at its option, may require the immediate payment in full of all sums secured by this morigage nTrw{nvcr‘c ITWEWMMII:L
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" The Mongagor agrees to keep the Real Estato and all improvements located thereon in good repair and further agrees not (0 commit waste or permit impairment or
deterigration of*the Rea) Estate, and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excopted.

| If all of any pan of the Real Exiats or any interest therein is sold or transferred by Mongagor without Mortgagee’s prior writien consent, excluding (a) the crestion
ﬂf:u lien or encumbrance suberdinate' to this Mortgage (b) the creation of a purchase money securnty interest for houschold applinncex (¢) the transfer by devise, descent or
by aperation of law upon the death of a joint tenant or (d) the grant of any lcaschokl interest of three years or less not containing an option to purchase, Morigagee may, at
M-d’l‘tﬂllﬂ:'s option, declare all of the sums secyred by this Mongage o be immediately due and payable. Mortgagee shall have waived such option to accelemue if, prior
to the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing thal the crediv of such person is satisfacwory
ta I‘Murtgagcu and that the interest payable on the sums secured by this Morigage shall be at such rate as Mongages shall request.

|

? The Mortgagor agrees that no delay er failure of the Morigagee 1o exercise any option o declare the Debt duc and payable shall be deerned a waiver of the
Mortgagee's right to exercise such option, cither as to any past or present default, and it is agreed that no terms or conditions contained in this Morigage shall be waived,
altered or changed except by a written instrument signed by the Morgager and signed on behalf of the Mongagee by onc of its duly suthorized representatives,

. After default on the part of the Borrower or Morngagor, the Mongagee, vpon bill filed or other proper fegal procecdings being commencod for the foreclosure of
this Mortgage, shall be entided to the appointment by sny competent court, without notice to any party, of n receiver for the rents, itsues ant profies of the Real Bstate, with
power 10 fease and contro] the Real Estn, and with such other powors 33 may be deemed necessary.

! Upan request of Borrower (sepamately or severally, if more than one), Mongagee, at Mongagee's option prior o release of this Morigage, may make future sdvantes
to Borrower (separately or severally, if more than one). Such future sdvances, with interest thereon, shall be secured by this Morgage when evidenced by promissory nowes
stﬂlting that suid notes are received horeby,

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt inchudes the indebiedness evidenced by the Promissory Now bereinabove referred
0 innd any or all extensions and renswals thoreof and wdvances and any interest doe on such extensiona, renewals and advances) and all other indebisdness sacured hereby
angl reimburses the Mongagee for any mmounts the Morgages has psid in payment of Liens or insurance premiums, ard interest thereon, and fulfills all of mangagor's
objligations under this Mortgage, this conveyance shall be null and void, But if: (1) any warranty or represestation pde in this Mortgage i3 breached or proves false i
miry material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage: (3} default is made in the payment
to'the Mortgages of any sum paid by the Mortgagee under the authority of any provision of this Morigage; (4) the Debt, or any past thereof. remains unpaid st maturity;
(5) the intcrest of the Mongagee in the Real Estate becomes cndangered by reason of the enforcement of ay prior lien o encumbrance; (6) any statement of lien ix fled
against the Real Estawe, or any part thereof, under the statutes of Alabama relating to the licns of mechanics and materiaimen {without regard w the existznce or nonexistence
of the debt of the Hen on which such statoment is bases; (7) any law is passed imposing or authorizing the imposition of any specific tix upon this mortgage or the Debt
of permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax licn or aassssment upon the Real Exmate
shafl be chargeable ngainst the owner of this Mongage: (B) any of the stipulationsicontained in this Mortgage is declared invalid or inoperative by any cournt of competcnt
julisdiction; (9) Borrower or Morigagor or any of them {a) shall apply for or cdﬂunt w0 the eppointment of a receiver, trustes or liquiddior thersof of the Real Estate or
of{all or a substantial part of such Borrower's or Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent of file a voluniary petiion in bankruptcy . {c} fail, or sdmit
innjwriting such Borrower’s or Morigagor's inabitity, generally to pay such Borrower’s or Morigagor's debts as they come due, (d) make a generzl assignment for the benehi
oflcreditors, {¢) file a petition or an answer seeking reorganization or an arrangement with creditors or tking advantage of any insolvency law, () file an answer sdmiting
tht material sllegations of, or consent o, or default in answering a petition filed ageinst such Borrower or Mortgagor in any bankruptcy, reorganizing; or insolvency
prisceedings; or (g} an order for relief or other judgment or decres shall be entered by any court of competent jurisdiction, approving a petition secking liquidation or
re{srganization of the Borrower or Morgagor, or any of them, if more than one, or sppointing & receiver, trustec or liquidator of any Borrower or Morigagor or of the Real
Eqtate or of all or & substantia) part of the sssets of any Borrower or Morigagor; then, upon the happening of any ane or more of said events, at the option of the Mortgagee,
the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may be foreciosed as now provided by law in casc
of| past-due morigages; and the Morigagee shall be authorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication
once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located 10 sell the Real Estate in front of the courthouse door
of| said county a1 public outcry, to the highest bidder for cash and 1o apply the proceeds of said sale as follows: first, to the cxpense of sdvertining. selling and conveying
tht Real Estate and forecloaing this mongage, including a reasonsble attorney’s fee; second, to the payment of any amounts that have been gpent, or that it may then be
ndcessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt und interest
thereon, whether the aame shall or shall not have fully marured af the date of said sate, but ne imerest shall be collected beyond the day of sale and any unearned interest shall
hc! credited 1o the Borrower: and fourth, the balance, if any. 1o be paid 1o the party or parties appesring of record as the owner of the Real Estate at the time of sale, afier
deglucting the cost of asceraining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase
thit Real Estato if the highest bidder thereof. Au the foreclosure sale the Real Estate may be offered for sale and sold as a whale without first offering it in any other manner
or may be offered for sale and sold in any other manner the Mongagee may elect. The Borrower and Mortgagor agrees (0 pay ali costs, including reasonable attomey’s fees,
ingureed by the Morgagee in collecting or securing or attempting 1o collect or secure the Debt, or any pant thereof, or in defending or atiempting to defend the prionty of
this Mortgage against any lien or encumbrance on the Real Estate, unless this Mongage is herein expressly made subject 10 any sich lien or encumbrance; and/or all costs
incurred in the foreclosure of this Mortgage. either under the power of sate contained herein, or by virtue of the decree of any court of competent Junisdiction. The full amouni
of such costs incurred by the Morigagee shall be & part of the Debt and shall be secured by this Morgage. The purchaser at any such sales shall be under no obligation 1w
see 1o the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt aad Morigage, or suctioneer, shall execule
to the purchaser for and in the name of the Morgagor a deed w the Real Estate.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes alk righes of curtesy and dower in the Real Htade.

Plura! or singular words used herein 1o designate the undersigned shall be construed to refer to the maker or makers of this Mongage, whether one or more naturl
porsans. All covenants and sgreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigny of the undersigned, and every
option, right and privilege herein reserved or sccured (o the Mortgagee, shall inure to the benefit of the Mortgagee's successors and Assigns.

; Morigagor agrees that all of the provisions printed above are agreed to and accepied by Mortgagor and consiitute valid and enforceable provisions of this Mortgage.
IN WITNESS WHEREOF, the undersigned Margagor hes executed this instrument on SEPTEMBER 23, 1997
!

RANDALL R. WILLIAMS .

Y AND WIFE, MARTHA .
g day that, being informed of the
{ seal on SEPTEMBER 23, 1997,

&

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, a Notary Public, in and for said County in said Swate, hereby certify

Mjr COMMIssion cxpires: 7 /9’5 /9 % Notary Public

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 INVERNESS CENTER P ingham, AL 35242
| 10 fﬁﬂf%mm #.33&#'3
NPTE-TI} CLERK OF COURT: Maqrgagee certifies that if at any point this %ﬁg&: it lmdﬁ,ﬂilif aLE;Phnlder that such Holder wﬂl c&w 3&11 Alabama
Cpde 40-22-2(5)(1974). % PROBATE 1 ﬁE‘t
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