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Inst # 199732194

- Plasoe BEsturn To:

' MCRCAP, INC. ~30194
7000 CENTRAL PARKWAY, STE 1570 10/03/ 193;R11F1Ef-‘
' ATLANTA, GA 30328 01:03 FH PRIBATE
? QuELBY COUNTY JURGE OF Ty
- s [8500% Ao Thin U Fe@iitng Oauafi32. 30 z
' MORTGAGE TORN NO.: 6210030890
. THIS MORTGAGE ("Security Instrument”) is given on September 30 , 19 97 .
‘The mortgagor i DAVID J. ACHESON, AN UNMARRIED PERSON
("Borrower™).

:'lhi.s Security Instrument is givento MORCAD JNC.
| whose address [s 7000 CENTRAL PARKWAY, STE. 1570, Atlanta, GA 30328 |
; l ("Lender").
'Bomub%r/:iwoumdwmepﬂmlpelmuf two Imcred nine thousand ane mdred Hi:aﬁ:y and
“Dollars (U.S. § 209,160.00 ' ). This dcbt is evidenced by Borrower's note dated the same date as
this Security Instrumant ("Note*), which provides for monthly payments, with the full debt, if not paid sarlier, due and payable on

Saptenbear 30, 2037 . This Security Instrument secures to Lender: (a) the repayment of tha debt evidenced by

the Note, with interest, and all renewals, sxtensions and modifications of the Note; (b) the payment of all othcr sums, with
. |nterest, advanced under paragmaph 7 to protect the security of this Sccurity Inscrument; and () the performance of Borrower’s
}mvmmsmdwmmummsmwhmmtmdMNm:. For this purpose, Borrower does hereby morigage,
' grant and convey to Lender and Lender's successors mnd assigns, with power of sale, the following described property located in
| SHELRY County, Alabama:

10T 45, ACCORDING TO THE SURVEY OF QAK MEADORS, ZND SECTCR AS REUKRLED IN MAP

ROOK 22, PAGE 7% IN 1HE PROBATE CPFICE OF SHELSY QOUNTY, ALABAMA.

THE PROCEEDS OF THIS LOAN HAVE BEEN
APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED
| TO MORTGAGORS SIMULTANEOUSLY

i HEREWITH.

|

|

. which has the addreas of 4957 KEITH DRIVE, BIRMINGHAM

: \ Frven] L
' Alabama 35242 ("Properiy Address”);

[ip Cods]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigus, forcver, together with all the
improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now or hareafler a part
of the property. All replacements and additions shall also be covered by thia Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Pryperty.”

_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to grnt and
convey the Property and that the Propesty ls uneacumbersd, except for encumbrances of record. Borrower warrants and wili

. defend generally the title to (he Propexty against all claims and demands, subject to any encumbrances of .rocord.

| THIS SECURITY INSTRUMENT combines uniform covcnants for natlopal use and non-uniform covemants with Innited

variations by jurisdiction to constitute & uniform security instrument covering real property.
. mmtviaier S50

ALABAMA —8ingle Family— Pannle Mae/Freadlo Mac UNIFORM INSTRUMENT Rorm 3001 9/90
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?Nmokch:t ?%ﬂnclﬂ E&wmmwwmmm I..utaCh.:ggu Bognmu%prmnﬁl when due the princi
' ment o : . wer
of and mIarE:?unmsdebt,aﬁdnnm by the Note and any pre and late charges due d!epﬂom pal
2. Funds for Taxec and Insurance. Subject to applicable law or to a written waiver by Lender, Borzower ahall pay
Lender on the doy monthly payments are dus the Note, until the Note iz paid in full, & sum ((Lﬁmdi'}fnr: 5:3 gurly taxes
and assessments which may ntzu.ngmnn over thig Security netrument as a lien on the ng:nrry; } vyl A payments
or ground rents on the Property, if any; (¢ )rurl-{rham-d or insurance premiums; (d)
ums, i any; and (1) amy
prem

year prem
if any; (¢) yearly mort IMAUTENCe SUm) le by Bormmower to Lender, in accordancs with the
pr:%.sitgnl gf paymg:raflg lgfin lieu of the payment of mo aga&nmco Fﬂ% b’i"hne

8

: items are called "Escrow Items.” Lender
may, ot any tima, colfect and hold Punds in an amount nof t0 exceed the maximum amount a lender for a federall rﬂmdmunﬁ;
1uanmaqummfanonnwnr‘semrnwmmtundnrthefndmﬂRaﬂEnmSﬂ:ﬂmtPrumdmhntotl 4 as amended
time to time, 12 U.5.C. Section 2601 at ne% ("RESPA"™), unless mnother Jaw that applies to the Funds sets a lesser amount. If so,
Leader may, at any time, collect and hold Fands in an amount not to exceed the lester amount. Lender egtimarte the amount
of Funds duc on the basis of current data and moasomable estimates of expenditures of future Iscrow or otherwise in

e had 1 an {nstirution whose deposits are insured by a fedoral agency, & entity (Including
. The Fun be hald in an tution ts are insu a ,mmm%or 1
Lender, If Lender is such am ingtitution) or in an FederanoqlalmBm.Lmdm'shali‘ the F to pay the Bscrow
Itams. Lender may not charge Borrower for hol mﬂlpg;n the Funds, angually analyzing the escrow acoound, or verifying
the Bscrow Items, unless Lander pays Borrower interest on and permits [ender 1o make such a e

However, Lender may Borrower to pay a one-time for an redl eatate tax reporting service used by
Lendar in connection with tis loan, unless applicable law otherwise. Unless an agreement is made. or ble law
requdres interest to be paid, Lender shull not :aquimdmpeﬂ{hmnmyMnr cn the Funds, wer and
!Lx:ndcrmn}'a%{eelnwrlﬂng,howwar that interest ahn]ll_:t%i on the Punds. Lender shall give to Borrower, without 0, &0
annual accounbn ufmaFm,:hoﬂngcmdhnmd ts io the Funds and the for which each debit to the was
made. ’[J‘ll;.em mhﬁéed;adaaaddiﬂmﬂmﬂm all sums secured by this Ifm:mmmt

¢ Funds )

Fnrthncxc:ssmnﬁslnmogyrdm with the requiremnents of applicable law, any
iunmmfﬁcimttopaymzﬂmwlmwhmdua,undermmmtifyﬂorrnwhwﬂﬂngminnqchmBo:mwu':hnu
pay to Lender the amount necéssary to make up the deficiency. Borrower shall make up the o
'monthly Baymu, at Lender’s sols discretion. _
: manhMafmmmm this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lepder. If under 21, Lender or sell the Property, Lender, prior to the acquisition or saie of the
'gguﬁperty,m?aﬂappi}rmy held by Lender at the of acquisition ov sale a5 a credit against the sums secured by this
ty Instrument.
3. Application of Payments. Unless applicable law ides otherwise, all payments received by Lender under hs
-1am25h_511ph1;] lied: rﬁgt,mm wﬂga ch mﬂmaﬁm;mﬁ,mmmwwhmwﬁz;
; &0
all

t
third, o interest ; fourth, to principal d lest, 1o any late es due under the Note, ‘
4, Charges; Liens. Borrower shali taxsh, asscssments, charges, fines and impositions attributable to tha Propeny
which may attain priority over this Security I:maI %mx._md leaschold payments or ground reats HW shall pay these
nbligaﬂnnninthtmmapmﬂd&dﬁmhZunfnulpmdmﬂmtmm.ﬂonownhaﬁpty‘ on fime dlru:ﬁytnmn
n owed payment, Borrower : prompﬂyl’urﬂahmmurﬂlnoﬂmofmmbepmdmdmmuww. if

orrower makes these payments direetly, Borrower shall promprly famish to Lender recepts wﬂuw&mm

Borrower shall y discharge any lien which has pﬂyority over this Security Instnment : g} Rgrees
of the obligation secnred faith the lien

in writing to the pa by the lien in & manner aoceptable to Lender; (b) comtests in

by, or defends againat the lien in, legal gs whick in the Lender's opimon to prevent the
‘enforcemant of the lien; or (c) securas from the holder of the lien an agreement satisfactory to Lender su the lien to
'this Security Instrument. If determines mntanypmn!therpu_wismhjmtul]lmwhichmi{mﬂnpdo ty over this
' Securrity Instrument, Lmd:r%whonuw a notice ing the lien. Borrower shall satixfy the liee or take one or more
of the uctiony yel furth ubove 10 days of the glving of

| 5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hercafter crected on the
iw aﬁlﬂmlmbyﬁmhmmmmnthum'mmm_ / " and any otber hazands, mcludmyg floods
. Or ing, for w ¢ch Lendar requires insurance. Thig insurance shall be in the emounts and for the periods that
'Lender requires. The insurance carrier providing the insurance shall be chosen Borrower subject 10 Lender's approval which
' ghall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lander’s option, obtain

'coverage to protect Lender's rights in the in acoordance wtthgnrmu;mph 7.

! All licles and renewals le to Len mdshallincmdaamdnﬂmormclm.l,mdﬂ
'shall have the right to hold the es and remewals. If requires, Borrower shall pmnﬁ::lay.givﬂto all receipts of
'E:d premiums and renewal ces. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
! may make proof of logs if not made promptly by Borrower,

. Unless Lender and Borrower otherwise agree mn writing, inmrmn;gromds shall be ﬁplwd to restoration or repair of
| the Property damaged, if the restoration w 18 economically feasible Lender's security Is not lessenod. If the restoration
| or repair 18 not cconomically feagible or 's security would be lessened, the insurance proceeds shall be applied 1o the sums
.secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower ab the Property,
or does not apswer W 30 days a notice from Lender that the insurance carrier has offered to settle a clmm, then Lender may
'collect the insntance proceeds. lmdermayuaetheameedam @air or restore the Property or to pay sums secured by tus
' Security Instrument, whether or not then dus, The ay period will begin when the notice is given,
Unless Lender and Borrower otherwise agree in wriling, an mYpucallon of proceeds to pn thatl not extend or
. postpone the duc date of the monthly payments referred to in p and 2 or chapge the amount of the . [funder
| h 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds | from damage
gag roperty pﬂormmeacggumnnshnﬂpmtolmdﬁrtutheaxtemufthemmnmmdb}'thmﬁmmty[nmmmt
immediately griur to the acquisition.
6. pancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leassholds.
- Borrower shall occupy, establish, and use the as Borrower's principal residence within sixty tlfg'rﬂnumncm of this
Secmitylmmmmtandshallmnﬂnuemmlﬁ'the as Borrower s mﬂ&nlmidmmfornt one year after the date
- of occupancy, unless 1ender otherwise agrees In writing, w consent not be unreascnably withheld, or unless exterating
- circumstances exist which are beyond Borrower's ocontrol. Borrower shall not destroy dlml?p ur:mp_mrthe Property, silow the
Property to deteriorsts, or commit waste on (be . Borrower shall be in défault if any forfeiture action or procecding,
whether civilor criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Pro or otherwise
- materially impair the lien created by this Security lnstrument or ar's socurity intercet. Borrowcr may cure such a default and
- reinstate as provided in 8, by causing the action or procesding to be with 2 that, in Lender’s good faith
. determination, precludes of the Borrower's interest I the or olher matcrial of the lien croated by
thinSocunt}'fmtrw]_uIt or Lender's security interest. Borrower shall in default if Borrower, during the loan application
process, gave materially faise or insccurate ‘information or statements to Lender {or failed to provide with mgom.atcrial
information) in connection with the loan evidanced by the Note, Mudﬂ,bm not limited to, representations concerning Borrower's
. occupangy of mquTcrtyun rincipal residence. If this is on a Jeaschold, Borrower shall comply wath all
itha rov nnsoftg%am.lf acquires fee title to the . the leasehold and the fee litle shall not merge unless
| rees 1o mer \
| a’? Protection of %mmmm. Ifhrmwﬁﬂammﬁommengvmmsmw cortuined
' in this Secun mmt,mm“nhﬁprﬁﬁgm%@tmmmﬂyﬂmm: in the ity (such as a

| ;f:rnceed.ing in bankruptey, probats, for or ture or to enforce laws of lations), then Lender may do and pay
. for whatever I8 to protect the valve of the Property and Lendes’s rights in the . Lender’s actions may include
i Faymg axy suns by a Licn which has priority over this Security Instrumcnl, appearing In court, puzm_F reasonable mtiormeys’
i mdnand éntering on the Property to make repairs. Although Lender may take gotion under this prragraph 7, Lendsr does not have
. ko do go. :
| Any amounts disbursed by Lender under this paragrsph 7 shall become additional debt of Borrower secursd by thus Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ghall bear interest from the date of
_ digbursernent at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower roquestm ;‘:;Enmt.
i 8, Mortgage Insurance, If Lender required mortgage lnsurance as a condition of makin mnluanmrodgy Security
" Instrument, Borrower shall pay the premiums ired to malnrain the mortgage insurance in effect. If, for any reason, the
| MOTtgAge INgurance coverage Lender lapses or ceases to be in effect, Borrower shall pay the premnums raquired to
| obtain coverage substantially alent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost

|
Initiaier Lo A
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to Borrower of the mortgage insurance previously in effect, from an aiternate ingurer approved by Londer. If

aquivalent mortgage lnsunr%nce coverage is nntql{ra_ihbla Borrowsr shall m each month llulgmll:ln olm

mlymnng eimumnccpmm.hlmbaingpndb}r‘ﬁomwwhm INUrance COVerage or ceased to be in offect,
will accepf, use and retain these puyments 88 a loas reserve in lien of mortpage insurance

: reshrve | may no
longer be required, at the option of Lender, if mo insurxoce (in the amount nndfnttha?eriod that recuuires)
m%ddadl:;qmmnppmwdbymﬁragﬁmwmmmhm Borrower shall pay the premiums .
o maintain mortgage lnsurance in offect, or to a lose reserve, until the for mortgage mmeursmces ends in

accordance with written agreement between Borrower and Lender or applicable law.
P.Mp;ﬁ(un. Lendar or its agent may make reagonable entries u and ons of the Property. Lender shall give
Borrower sotice at the time of or prior to an inspection speci '_gmaamgle ciise for the

10. Condemmation. The procseds of any award or for demages, direct or consequantial I', in oontection with an
gndcnmﬂd mmmhur taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
0 ’ _
f P In the evant of a toal taking of the Property, the proceeds shall be applicd to the snms secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property in which the fair market
value of the Property immediat yhetnmmemﬂnghequﬂmw the amount of the sums secured by this Security
Instrument imroedi mgugﬁmmauhng,unlmmwm ender otherwise agree in writing, (he sums sccured by this Securiry
Instrument shall be by the amount of the procoeds multiphed by the following fraction: (a) the total smount of the sums
ecured immediately before the taking, divided by (b) the falr market valuo of the ' before the . Any
mshanhapa{dmﬂnm.hmawentnh al taking of the Property In which the fair market value of the
mmediately before the taking Is less than the amount of the sums secursd iwmediately before the tmking, unloss Borrower

T
y this Security instrument whether or not the sums are then
ch:ﬁopanyiauhmdnnadbzmnower,‘nrif,nﬁetmﬂm Lender to Bormower that the condemnor offers to make
avtﬁagdursutﬂgﬂhclﬂmurdllm ' arﬂfing:tn_ .pogtiéutu mwmmdmﬂh?rmli}e&mmemgmmhmmlm:é
s authorized to collect & proceeds option, & restoration or repadr o Property or sTINE 3ecCu
y this Security Instrument, 4 or oot then dus. o ;
Unless Lender and Borrower omﬂwhermdln writlng, any application of proceeds to principal shall not extend or
tpone the due date of the monthly to in ad 2 or the amount of such payments.
; 11. Borrower Not : Lender Not & ‘Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Tnstrunent granted by Lender to any successor m mterest of Borrower shail
not operate to rcicase the lisbiliry of the original ¢r or Borrower's sucosssors in interest. Lender shall pot be required to
commence procesdings nst any successor in interest or refuse to extend time for payment or othcrwise fy amortization of
the sums gecured by thiz rmmmbymmnfmydmdmmwmmwﬁaﬂmmﬂomw'um
ML&WL Anyru%anmce by Mumhmgmdghtfrmmdy:hﬂlnmuawwnfmprmhﬂemnummmy
t or remedy. : r
i 12. SEWH and Bound; Joint and Sgveral Liability; The covenants and agreements of this

Instrument shall bind and the successors and sssigns of Lender and wer, subject to the Il’l;mzpmmphl.
Borrower's covenants and agreements shall be joint and several. Mymwmmﬂmmk% but does not
execute the Note: (m) iam-mtinmg this Secunty Instrument mﬂ{ to mortgage convey that 's interest in the
Property under the terms of this ty Instrument: (b) is no y m%mm sacured by this Security
Instrument; nnd(:)agmthltlmdﬂmdanyoﬂurﬁmmwurmly 0 modify or

¢ s
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
13.[.41:::(‘2!:%. this Securlty Instmment is subject 10 & lsw which sets maximum loan es
and that law is finally m

b

=
d
g
:
g

interest or other loan collected or to be collected in connaction with the toan

exceed the porini limnits, then: (3) spy such loan ¢h shell be re: by the amount necessary 10 reduge the to the

! SUIns collected from ur which exceeded tted limits will be refunded o Borrower.

may choose 16 meke this refund by reducing the principal owed under the Note or by making & direct payment to Borrower.
as A

if a refund reduces principal, the recuction willbe t without prepayment under (he Note.
? 14. Nuﬂm%mﬂmtuﬁmw mv@dﬁrh%ﬁmmt ahﬂ?%(c given by It or by mailing
-itbyﬁmclmmnilmlmsppﬂcahltlawmqufmuunfanothcr . The notice shall be directed 1o the Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address” Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been, Borrower or when givmupmvzlndin is p :

3 15, Governing Law;Severability. Security Instrument shall be governed by federal law and the law of the Jurisdiction
in which the Property 1s located. 1o the event that any provision or clamse of this Security Instrument or the Note conflicts with
applicable law, auch conflict shall not affect other provisions of this Security Instrument or the Note which can be pven effect
without the conflicting jelbn, To this end the provisions of this Security Instrument and the Note are dednmhln.
; 16. sCo .Bomwuhnﬂbeﬁmnmmnfurmed uumvunfth:Nnhamdnfthawrhy .

- 17. Transfer of the or a Interest in Borrower. If all or any part of the or any interest in il
is sold or transferred (or ifa interest in Borrower 18 sold or transferred and is not a } without
Lender’s prier written consent, Lender 11‘:3 et its optiom, %mmediﬂc P io full of all sums secured :Iythi:l Security
lms:ﬁuml unmmvur. this option shall not be exercised by if exercise {3 prohibited by federal law as of the date of this
I .

| I:yh'].,en«flmr exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide & period of
'not less than 30 days from the the notice is delivered or mailed within which Borrower must pay all sumns by this
Security Insqument. If Borrower fails to pay these sums prior to tho expiration of this period, Lm:gr may invoke any remodies
permitted by this Security Instrument without further notice or demnand on Borrower.

i 18." Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
.enforcement of this Saqm%rm:_mmmt discoptinuad at Imﬁ:ma prior to the eadller of: () 3 dﬁ: (or snch other period
‘applicable law may specify for reinstatement) before sale of the Property pursuanl to any power of contained ln this Security
[nstrument; or () cotry of a judgment enforcing this Security Instrument. Thnsecond:lgommﬂmlsumw a) payy Lender
Eallaunmwhich wauldbaduzun&rmia&mnty!nﬂmmtnndth:NmeHifmmlmunhnd (g}‘mmy
defuylt of any other covenants or agreaments; (c) pays all expenscs incwred in eaforcing this Securtrz)lnsmlmnm, inchuding, but
'not limited to, ressonable 3" feen: and { such setion as Lender may ressomably require mmthnthnUMﬂﬁhls
‘Securlty Instrament, Lender's rights In the Proparty and Borrower's obligation to pay the svims secured by this Security Instrurnent
'shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the obh?ﬂm scoured horeby shall
remnin fully effective as if no accaleration had occurred. However, this right to reinsrate shall pot apply in the case of acceleration

‘under 17.

! p.{me of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
Ingtrument) may be sold onc or more times without prior notice to Borrower. Asﬂemlymultlnnchnmmcmﬂty{hnwn
as the "L.oan Servicer") that collects monthl due under the Note and this Security Instrument. also may be one
or more changes of the Loan Servicer ated to a sale of the Note. I there is & change of the Loan Servicer, Borrower will be

given wrigten notice of the change in accordsnce with paragraph 14 above and agglicable law. The notice will state the name and
Servicer er
arn

:
E
g

g
g

address of the nsw Loan Ser and the address to which payments should be made. The notice will also contain any oth
information required by apphcable law.
| 20. Hxzardous ﬂinumuu Borrower shall not cause ¢r permit the presence, use, disposai, s%m reicase of
Hazardous Substances on or in the P . Borrower shall not do, nor allow smyone else to do, anything lng the Propenty
that i3 in violation of any Environmental Law. The preceding two seatences shall nutspﬁ;tu the presence, use, or storage on the
iPrgpurt}fm quﬁ%t‘iu of Hazardous Substances that arc generally recognized to be approphiale (0 normal remdenhal uses
| #n Al o PruHe:rty

; Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or olher acthion by any
 governmental or mguluar;‘v ngenci{ or private party involvingthe Property and any Huazardous Substance or Environmeatal Law of
‘which Borrower has actual knowledgs. If Borrower leamns, or is notified by governmental or regulstory muthority, that :u‘iﬁ
‘removal or other remsediation of any Hazardous Substance affecting the Pro unmu}r.ﬂmmwm‘!hnllpmmﬁytm
necessary remedial actions in with Environmental Law. _

- As used in this 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
 Epvironmental Law and the following substances: gasoline, kerosene, other flemxmable or toxic petrolesin products, toxic pesticides
 and herbicides, voladle solvents, materials containing asbestos or formaldehyds, and radioactive maroriais. As usod m W
120, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 1o th, sa

oT environmental protection.
Indtialm M
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NON-UNIFORM COVENANTS. Borrower aod Lender further covenant and agree as follows:

21, Acceleration; Remedies. Londer shall give notkw to Borrower prior to acceloration following Borvower’s breach
of any covenant or agreexfient In this Security Instroment (but not prior to acceleration under Puragraph 17 unicss applicable
law provides otherwise). The notice shall specity: (a} the defanli; (b) the action required to cure the defanll: (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must he cored; and (d) that fallere 1o cure

. the default on or before the date spectfied In the notice may result in accelerwtion of the sums vecured by this Security
" Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accaleration and

tharighttuhrln;nmurtmﬁuntumtmtmnmmufnddmhurmymmofmhm“md
sale. If the default Is not cured on or before the date specified in the notice, Lemder at #ts option may require inamediate

. payment in full of all sums secured by this Security Instrumeat without further demand and may invoke the power of sule and
" any other remedles permitted by applicable law. Lender shall be catitied to colleet all expenses incuwrred in pursuiug the

remedies provided In this mrqmph!l,indudlnt,butnutlhulmdtn,mnahkim’fmlndl:oﬂlﬂﬂﬂ&m

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manmer provided in
paragraph 14. Lemdar shall publish the notiee of sale once a week for three consecutive weeks in a newspeper poblished in
SHEI XY County, Alabama, and thereupon shall sell the Property to the highest hidder at public
auction at the front door of the County Courthowse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Leunder or {t3 designes may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: (a) to all expenses of the zale, including, bot not linaited to,
reasonable attorneys’ fees; (b) to all sums secured by this Secarity Instrument; and (c) any excess to the person or persons
legally entitled to it. '

22. Release. Upon payment of all sums secared by this Security Instrument, Lender shall relsase thls Security
Instrument to Borrower. Borrower shall pay wny recordation costs. Lender may charge Borrower a fee for relessimg this Security
Instrument, but only if the fee is pald to a third party for services rendeved and the charging of the fee is permitied under

. applicable law.

23, Walvers, Borrower waives all right ofh ad exemption in the Property and relinquishee all nghts of Curtesy

. and dower in the Property.

24, Riders to this Secority Instrument. If one o more ridars are executed by Borrower and rcorded 1ogsther with

this Security Instrwmnent, the covenants and agreements, of each rider shall be mcorporated into and shall smend and supploment

the covcnants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

- [Check applicable box(es)].

Adjustable Rate Rider [[] Condominium Rider [] t-4 Family Rider

| Graduated Payment Rider [7] Planned Unit Developmenr Rider [[] Biweekly Payment Rider
] Balloon Rider [[] Rate Improvement Ridex [] Second Home Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and -:avum? cmﬁad m this Security Instrument
and in any rider(s) exscuted by Borrower and recorded with it. VY

Witnesses: /
/
(Scal)
DAVID J. -Borrower
-Bocrower
(Seal)
sBorrowee
(Scal)
- B rarwer
[(Spuot Below Thbs Line Por Acknowledgmenf] —————u——— -
STATE OF ALABAMA, JEFFERSON Couty :
On this  30th day of __September, 1997 I, _the undersigned

_ % Notary Public In and for said county and in said state, hereby certify that

DavID J. AGHESON, an unmarried man

whose name(s) i8 signed to the foregoing conveyance, and who is _known 10 me, mnlcnawledged.

before me that, being lnforined of the contents of the conveyance, he executed the smme voluntarily snd as NiS  act
on the day the same bears date.
Glven under my hand and seal of office this __30th day of _September, 19325 R

My Commission RExpires: W _,ﬁ,/é._ —_—

Nowey Public

MY COMMISSION EXPIRES NOVEMBER §, 1867
Pago 4 of 4 SIALC4 07/05
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) TORN NO. : 6210030890

- THIF?‘ADJUSTABLERATE RIDER is made this 30thh day of September, 1997 | andis
meorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed

 (the "Security Instrument”) of the same date ivalI:tb% the undersigned (the "Borrower”) 10 secuns Borrower’s
Adjustable Rate Note (the "Note™to .

(the “Lﬂndﬂ:") of the same date and eovering the property described in the Security Instrument and Iuca;ed al:

4957 KEITTH I'RIVE, BIRMDNGHAM, AL 35242
[Property Addross]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
m RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I

a
£

- ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
msmmmnt Borrower and Lmder further covenant and agree as follows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial interest rate of 10.250 9. The Note provides for changes in
the interest ratc and the monthly payments, as follows:
4, INTEREST RATE AND MONTHL Y PAYMENT CHANGES
| (A} Change Dates
The intcrest rate 1 will pay may change on the 30th day of Septenber, 1999 \
and on that day every siv months thereafter. Each date on which my interest rate could change
1s called a "Change Date.”
(B) The Index
Beginning with the first Change Date my interest rate will be based on an Index. The "Index"is the
average of interbank offered rptes for six-month U.S. dollar-denominated sits in the London market
("LIBOR"), as published m The Wall Street ng,mgé The most recent Indexdbﬁm available as of the first
business day o the month immediately preceding month in which the Change Date occurs is called the
"Current Index." .
If the Index is no longer available, the Note Holder will choose a new index which is based upon
compatable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

gix and 500/1000ths  perceniage points ( 6.500 %) to the Current Index. ' The
Note Holder will then round the result of this addihion to the nearest one-eighth of one percentage pomt

MULTISTATE ADJUSTABLE RATE RIDER - LIRBOR INDEX - Single Family - FHLMC Uniform Instrument  Form 3192 7/92
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(0.125%). Subject to the limits stated in Section 4D) below, this rounded amount will be my new interest rate
until the next Change Date, |

| The Notz- Holder will then determine the amount of monthly payment that would be sufficient to repay
the unpaid principal that I sam expected to owe at the Change Date m full on the matatity date at my new
inferest rate in substantially equal payments. The result of this calculation willbe the new amount of my monthty
payment.

(D) Limits on Interest Rate Changes

| The interest tate I am required to pay at the first Change Date willnot be greater than 311,750 %
or lessthan  10.250 %. Thereafter, my interest rate willnever be increased or decreassd on any*single

Change Date bymote than one ard 500/1000ths percentage point ( 1.50 %)
from the rate of interest I have been paying for the preceding 8ix months. My interest rate will
never be tham 17.250 %. Ot less than 10.250 %.
- {%) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amoumt of my new

monthly paymeni beginning on the first monthly payment date after the Change Date until the amount of my
montbly payment changes again. -;

(F) Notice of Changes . i ,

The Note Holder will deliver or mail {0 me a2 notice of any changes m my joterest rate apd the amount
of my monthly payment before the effective of any change. The notice will include mformation required
by law 1o be given me and also the title and telephone number of a person who will anewer any guestion 1 may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
jnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a mamural persom) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lorder if exercise is prohibited by federal law as of the date of this Security Instrumemt. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender mformation required by Lemder to
svaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
deteroiines that Lender’s security will not be impaired by the loan assumption and that the nigk of a breach of
amy covenant or agrecment in this Security Instrument is acceptable to Lender. |

To the extent permitted by spplicable law, Lender may charge a reasonable fee as a condition to
Lender's comsent to the losn dssumpton. Lender may also require the transferee to sign an assumption

t that is acceptable to Lender and that obligates the transferee 1o keep all the promises and agreements
made in the Note and in this Security Ipstrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in Writing. |

If Lenider exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke remedies permitted by this Security
fnﬁtmmeﬂr without further notice or demand on Boirower.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniorm Inatrument Form 3192 7/92
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(Seal)
-Bommower

(Seal) e (Seal)
-Borrower -Bormower

Ceiae gm0 ihpalan oa- -
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