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THIS MORTGAGE ("Security Instrument”) is giw#un September 30, 1997 . The Grahtor is
VINCENT C GOLDEN, KAREN D. GOLDEN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given 10

COUNTRYWIDE HOME LOANS. INC. . :
which is organized and existing under the laws of NEW YORK , and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND ONE HUNDRED TWO and 00/100

Dollars (US.$ 100,102.00 ). This debt is evidenced by Borower's nole dated the same dale as this
Secyrity [nsoument ("Noie™”), which providez for monthly paymenis, with the full debt, if not paid carlier, duc and
payable on October 1, 2027 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renowals, extengions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Securily Instrument; and (c) the
performance of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey (o the Lender and Lender’s successors and assigns, with power of
sale, the following described property located in SHELBY County, Alabama:

SEE ATTACHED EXHIBIT "A" ATTACHED HERETO.

which has the addressof 111 SHIRLEY LANE CHELStA ,
[Sireet, City)
Alabama 35043 ("Property Address"};
[Zip Code]

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, wogether with
all the improvements now or hereafter erected on the property, and all casements, appurienances and fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *'Property.”™
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CASE #: ALO114264630 LOAN #: 1722872

BORROWER COVENANTS that Borrower is lawfully seized of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UUNIFORM COVENANTS,. C v e e

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due ynder the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
wogether with the principal and interest as set torth in the Note and any lale charges, a sum for (a) taxes and special
assessments levied or o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium 1o the Secretary of Housing and Urban Development ("Secretary”), or in any year in which suth premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include exther: (3)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii} a monthly charge insicad
of a morgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount © be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid 1 Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower’s esprow account under the Real Estate Settlement Procedures Acl
of 1974. 12 U.S.C. Section 2601 et seq. and implementihg regulations, 24 CFR Part 3500, as they may be amended
[rom time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipaied disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounis due for the
morigage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender al any lime
are not sufficient 1o pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. 1f Bomower
ienders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately pror o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all insiallments for items (a). (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. 1o the morigage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance prerniums, as required,

Third, 10 interest due under the Note,

Founh, to amortization of the principal of the Note: and

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Bommower shall also insure all improvements on the Property, whether now 1n existence of subsequently crected, against
loss by floods to the extent required by the Secretary. Ail insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in & form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss \f not
made promptly by Borrower. Each insurance company concemned is hereby authorized and directed o make payment {or
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Nole and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, or
(b) 10 the resioration or repair of the damaged Property. Any application of the proceeds (o the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymenls. Any excess insurance proceeds over an amount required to pay ail outstanding indebiedness under the Note
and this Security Instrument shal! be paid to the entity legally entitied thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, ttle ang interest of Borrower in and to insurance policies in force shall pass 10 the purchaser.
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CASE ##: AL0114264630 LOAN #: 1722872

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Botrower’s principai residence within gixty days
after the exccution of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall
continue 10 occupy the Property as Borrower’s principal residence for at least one ycar after the dawe of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exicnualing circumsiances
exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuaking circumstances. Borrower
shall not commit waste or destroy, damage or substantiaily change the Property or allow the Property W0 deienoraie,
reasonable wear and tear excepled. Lender may inspect the Property if the Propexty is vacant or abandoned or the loan is
in defaull Lender may take reasonable action (o protect and preserve such vacant or abandoned Property. Bofrower
shail also be in default if Borrower, during the loan application process, gave materipily false or inaccurate information
or siatements to Lender (or failed to provide Lender with any material information} in connection with the loan
gvidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument 1s on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fec title 1o the Property, the leasehold and fee title shall not be merged unless Lender agrees
1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender (o the exient of the full amount of the indebiedness that remains unpaid wder the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the due daie of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required 1o pay all outstanding indebtedness under the Nole and this Security Instrument shall be paid to
the entity legally entilled thereto. j

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s
interest in the Property, upon Lender’s request Borrower shall promptly furnish 10 Lender receipls evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceading that may significanuly
affect Lender's rights in the Property (such as a proceeding in bankruplcy, for condemnation or 0 enforce laws or
regulations), then Lender may do and pay whatever is necessary (o prolect the value of the Property and Lender’s nghts
in the Property, including payment of taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Nolc rate,
and at the option of Lender, shall be immediately due and payabie.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opnion
operale o prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory 10
Lender subordinating the lien 1o this Security Instrument, If Lender determings that any part of the Property is subject w
a lien which may atain priority over this Sccurity Instrument, Lender may give Bormower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notce.

8. Fees. Lender may collect fees and charges authorized by the Sccrelary.

9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secrelary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(ii} Botrower defaults by failing, for a pericd of thirty days, o perform any other obligations contamed in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applcable law (including Section 341(d} of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantec does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary.
(¢) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in fuli, but
Lender does not require such payments, Lender does not waive its rights with respect (0 subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will himil
Lender’s rights, in the case ol payment defaults, 10 require immediate payment in full and foreclose if not paid.
This Security Instrument does not authortz¢ acceleration or foreciosure if not permitied by regulations of the
Secrelary.
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CASE #: ALD114264630 LOAN #: 1722872
(e) Mortgage Not Insured. Bormower agrees that if this Security Instrument and the Note are not delermined 10
be eligiblefor insurance under the National Housing Act within 60 days from the date hereof, Lender may, al
its option, require immediate payment in full of all sums secured by this Security Instrument A written
staiement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Norwithstanding the foregoing, this option may not be exercisod by Lender when the unavailability of
_ insurance s solely due to Lender’s failure to remit a mortgage inserance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinsiated if Lender has required immediate payment in full because
ol Beorrower's failure 10 pay an amount due under the Note or this Security Instrwmand. Jhis right applies ¢ven afler
foreclosure proceedings are instituted. To reinstate the Secunity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and cusiomary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Bormower, this Security Instrument and the
obligations that it secures shall remain i effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement SE; (i) Lender has accepled reinstaiement afler the commencement of
foreclosure proceedings within two vyears immediately preceding the commencement of a current foreclosure
procecding, (ii) reinstaternent will preciude foreclosure on different grounds in the future, or (i) rcmstﬂlcmenl wil)
adverscly affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shall not operate 10 release the lability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoruzation of the sums spcured by this Security Insirument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exefcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs Lhis Security Instrument but does not execute the Note: (a) is co-signing this Security Instument only 10
morigage, grant and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other
Borrower may agree o extend, modify, forbear or make any accommodations with regard o the terms of this Securily
Instrument or the Note without that Borrower’s consenl.

13. Notices. Any notice to Bormower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
hrst class mail to Lender’'s address stated herein or any address Lender designates by nolice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction i which the Property is localed. In the ¢vent that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared 10 be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall nol apply to the presence,
use, or storage on the Property of small quantives of Hazardous Substances that are generally recognized o be
appropriate 0 normal residential uses and o mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigalion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Harzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property s
ncccssary Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those subslances defined as toxic or hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, other flammable or oxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, malcrials containing asbestos or formaldehyde, and
radicactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protecton.
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CASE #: ALD114264630 LOAN #: 1722872
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assighment of Rents. Borrower uncondiuonally assigns and ansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive aill reats
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituics an
absolute assignment and not an assignment for addinonal security only,

Il Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Bomower as
trusice for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of ithe Property shall pay all rents due
and unpaid © Lender or Lender's agent on Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any acl that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be reguired 1o enier upon, take control of or maintain the Property before or afier giving notce of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This
assignment of rents of the Property shall terminale when the debt secured by the Security Instrument is paid in full.

18, Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lenller may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses Incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

Il Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Praperty to the highest bidder at public auction at AIE front door of the County Courthouse 6f this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants’ and agrees that the proceeds of the sale shall be applied in the
fellowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢! seq) by requesting a
foreclosure commissloner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 10 8 Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

20. Waivers, Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of
curtesy and dower in the Property.

21. Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated inwo and shall amend and
supplement the covenants and agreements of this Security Insorument as if the nder(s) were a part of this Secunity
Instrument. [Check applicable box(es)].

[ _] Condominium Rider Growing Equity Rider Other (specify]
[_] Planned Unit Development Rider Gradusled Payment Rider Adjustable Rate Rider
QIH{ALI vaody  CHL (0%/08) Page § ot 8 T—
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CASE #: AL0114264630 LOAN #: 1722872
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

witnesses:

: (‘ AAL (Seal)
VINCENT C GOLDEN Borrower
) —— (Scal)
KAREN D, GOLDEN -Borrower
(Seal)
-Botrower
I (Seal)
-Romower

STATE OF ALABAMA, Jaffarson i County ss:

On this 30+h day of gSeptember, 1997 1

the undersigned -' , a Notary Public in and for said county and in said state.

hereby cerufy that

vVincent ¢. Golden and wife, XKaren D. Golden

, whose name{s) are

signed to the foregoing conveyance, and who are known to me, acknowledged before me that, being
informed of the conlents of the conveyance, the y exacuted the same voluntarily and as
act on the day the same bears date.

Given under my hand and seal of office this 30th day of September, 1997.

My Commission Expires:
12/28/99

This instrument was prepared by M. LEWIS
3325 LORNA ROAD SUITE 1, BIRMINGHAM, AL 35216-
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JL L LT, Loy

EXHIBIT "A"

' .+ PArt oF Lot 4~A, A Resuxvey of Lota ¢ and 5 of Yellow Leas' "' *
| - Subdivision, as redorded in the Office of the: Judge of Probate of
Shelly County, Alabama,.- in.Hap Book 13 page 46, and Deing mora’
particularly damibe_d-an'fnllm: ‘From the W corner of maid Lot

4-A, vn’in a sourfeastrerly direction along t

ta'the right of 78 deq. 45 min. 46 sec. and run in a southerly v
. direction for a distance 9f 160.0 feat: Lo wn existing iron pin, being o
 the North line af an axisting aassment £or roedvay purposes and baing
on a curve, saidrcurve being concave in & southerly direcrion and
having & -vadiug of 40.0 feer and a cancral anglec of 18 dag. 51 min. 14
$eC.; thence Turn an angle to tha right an rus in a southyextarly

A point of revarse ourve, 8ald reverse ourve being concave in a
noxtharly direcrion and having a ceprral angls of 32 deg. 12 min. 1S
Roc. and a radiue of 25.0 feer; thence zun iy & wagtarly direction .
along the arc of said second curve for.a distance of 14.05 fLagt; thencs
TUn in a -yasterly dirsction along the jl.:l.m tangesnt o the end of said
Racond curve for x distancé of §7.0 féet B0 A point of curve for a
thizrd curve, said third cutve being concave in a southerly direcrion
and having a gepreal angle gof deg. 19 min. 35 2e0. and = radius of

287.10 Lacty thance run in a yedterly diragtion along tha aro ot adid
curve Lor a distanoce of 101.85 feat to tha end of said third Ive;

thence turn an angle to the laft of 1} dag. 51 min. 41.5 seo, from Tthe
Langant of sald curve and run in a southuegterly direetion for a .
diztance of 4§7.09 feot; thence turn an angle o the righr of 77 dag.
37 nin. 03 sec. and Tua in a northwertearly dirsocion for a distance
of 28.75 fear; thence Tturn an angle to the right of 74 dag. ¢i ain.
27 3ac. and run in a northeasterly direction for s distance of 112,135
feot; Thence turm an angls o the iafe af M deg.39 nin. 18 sec. and
IUn in a rortheagterly direction for a dimtance of 84,5 feat, more
or lesx, to the point of beginning; being situatad in Ehalby County,
Alm«u ' )

LT Tt 1 AT A A R T T S AT, ,g'ﬁ*‘i“’l‘_,e"ﬁ%_ Ry o =



| WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS INC.
MSN SV-79/ DOCUMENT
CONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CA 91410-0266 Prepared by:

‘M. LEWIS
OUNTRYWIDE HOME LOANS, INC.
LOAN #:1722872 B 325 LORNA ROAD SUITE 1 .
ESCROW/CLOSING #: BIRMINGHAM
- | f AL 35216-
FHA CASE NO.
AL0114264630

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th day of September, 1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("Security Instrument") of the same date given by the undersigned
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CASE #: AL0114264630 _ LOAN #: 1722872
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("Borrower") to secure Borrower’s Note ("Note") to

COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the property described in the Secunty Instrument

and located at:
111 SHIRLEY LANE

CHELSEA AL, 35043-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR °
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adciition to the covenants and agreements made in
the Security Instrument, Borrower and Lendeér further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 1999 , and on that day of
each succeeding year. "Change Date" means each date on which the interest rate could
change, |

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index”
means the weekly average yield on United States Treasury Securities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board. "Current Index™ means
the most recent Index figure available 30 days before the Change Date. If the Index (as
defined above) is no longer available, Lender will use as a new Index any index prescribed by
the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO & THREE-QUARTERS percentage point(s) ( 2.750 %) to the Current
Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
 Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the

new interest rate until the next Change Date. |
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"CASE #: ALQ114264630 LOAN #: 1722872

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage
point (1,0%) on any single Change Date. The interest rate will never be more than five
percentage points (5.0%) higher or lower than the initial interest rate, as stated in paragraph 2
of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of
~ monthly payment of principal and interest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date at the new interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

- (F) Notice of Changes |

Lender will give notice to Borrower ? any change in the interest rate and monthly
payment amount. The notice must be given at least 25 days before the new monthly payment
amount is due, and must set forth (i) the date of the notice, (ii) the Change Date, (i11) the old
interest rate, (iv) the new interest rate,’(v) the new monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to
nme. .

- (G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender’s obligation to return any excess paymeywith
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interest on demand is not assignable even if the Nﬂte is otherwise assigned before the demand
for return is made.

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

/aéf_

VINCENT C GOLDEN

Agun ) Jolols

(Seal)
KAREN D. GOLDEN "

- Bortower
!
|

(Seal)

- Borrower

A

¢

(Seal)

- Borrower

(Seal)

- Borrower
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