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MORTGAGE o

THIS MORTGAGE ("Security Instrument") is given on September 30
19_37 . The grantor is Robyn Freeman, a single individual

70985

commerce of Birmingham a national banking association , which is organized and existing
under the laws of the United States of America , and whose addressis 1927 First Avermue
North, Ste 100, Birmingham, Alabama 35202 ("Lender").

Borrower owes Lender the principal sum of EIGHTY THREE TH NE_HUNDRED NO/10Q0----

("Borrower”). This Secunty Instrument is given to _National Bank of

------------------------- Dollars (U.S.$ 83.100.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secunty Instrument ("Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on Qctober 1, 2027 . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the note;(b) the payment of all other sums, with interest, jadvanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby miortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described;property located in __Shelby County, Alabama:

Lot 115, according to the Survey of Cambrian Ridge, Phase 3, as recorded in
Map Book 21 page 147 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
Mineral and mining rights excepted.

The proceeds of this lcoan have been applied on the purchase price of the
herein described property.

which has the addressof _ 466 Cambrian Ridge Trail , —Eelham - ,
) [Street] [Chty] -
Alabama _35124 ("Propenty Address™);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together. with
all the improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by junsdiction to constitute a uniform security instrument covering real property.

"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are du¢ under the Note, until the Note is paid in full, a sum ("Funds™) for;
(a) yearly taxes and assessments which may attain prionty over this Secunty Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard or propeily ifhsurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et seq. ("RESPA"}, unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalify, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
1s made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in wnting, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of thie F unds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
tfor the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any tume 1S not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
‘Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion. |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
“any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisttion or sale as a credit against the sums
secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2, third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and tmpositions- attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees 1n wnting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

“All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securnity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessenell, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice
i$ given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
I under paragraph 21 the Property is acquited by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pnor to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property T) deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether #ivil or criminal, is begun that in Lender’s godd faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
secunty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
wterest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in wrifing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever 18 necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. C oy e

- Inthe event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditfication of amortization of the sums secured by this Se€urity Instrument granted by Lender to any sytcessor in interest
of Borrower shall not operate to release the liability.of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent, |

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collécted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directéd to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to begeverable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pmperty Oor any
interest 1n it 18 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiraiqn of tlns period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of'the new L a;fSenricer and the address to which payment$ should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that i1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appmpnate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompitly take all necessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration} Remedies. Eender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accéleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permntted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited ¢to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeksin a newspaper published
in _ Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. , , . s

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bormrower and recorded together

with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend -

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

X| Adjustable Rate Rider [] Condominium Rider [ ] 1-4 Family Rider
[ ] Graduated Payment Rider [] Planned Unit Development Rider Biweckly Payr:wnt Rider
[ ] DBalloon Rider Rate Improvement Rider ] Second Home Rider

X! Oﬂlei’(s) [specify] Fixed/Adjustable Rate Rider No. 2

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any nider(s) executed by Borrower and recorded wi -

Witnesses; |
- MN—M/ (S eal)
r n —-Borrower
(Seal)
—-Borrower
STATE OF ALABAMA [Space Below This Line For Acknowledgment]

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Robyn Freeman, a single individual whose name is signed to the
foregoing conveyance, and who is known to me, acknowledged before me on this day,
that, being informed of the contents of the conveyance, she executed the same
voluntarily on the day the s bears date. |

2 ['oproesry rergrp ame— 1
My Commission Expires:GZ'gg.’.S - N 2iedivd

THIS INSTRUMENT PREPARED RY: -LOAN #:
Courtney Mason & Associates PC

1304 Indian Lake Drive, Ste 100

Birmingham, Alabama 35244
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FIXED/ADJUSTABLE RATE RIDER

" (1 Year I'reasury Index - Rate Caps - Fiscd Rate Convcrnion Oplion)

TH1IS FIXED/ADIUSTABLE RATE RIDER is nude thix 30th day of September . 1997
. and is incorporated Into and shall be deemed (o wmend sod supplenent the Mornigage, $eod of Trusl
or Socurity Decd (the “Secourily Instrusneni”) of the same date given by the urdersignad {the "Borrower™)

socure Dotrower's Fixed/Adjustable Rate Note {the “Niie®) o
National Bank of Commerce of Birmingham (the *Lemder™) of the

kame daic and covering the proporly described in the Socurily Insirument ww focatod o1

L] ' &

466 Cambrian Ridge Trail, Pelham, Alabama 35124

IPenperty Adklrean|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTLREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
YIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A

NEW FIXED RATE. :

ADDITIONAL COVENANTS. In oddition to (he covennils ond ngrecmcals male in flwe Seounty
Lnstrumoi, Dotrowst and Leader further covenunt and ngre ax follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial lixed Imorest rule of 6.875 %. The Notc also provides for

a change in the Initisl fixcd rate 10 an adjusiable intcrest Iulc. ax follows:

{

4. ADNUSTARLE INTEREST RATE ANDMONTHLY PAYMENT CHANGES
(A) Change Datcs *
Tio initial fixed intcrest tate 1 will pay will change to an adjustuble iterest rale on the first duy of
October . 2002 . and the mljuxiable inlerest e | will pny mny change on thal day cvery
12th nvonth therealter. 'Thoe dae on which my initial fixed infcrest eale changes Lo o wdjustable ioterest rafc, aml
ench dale on which my sdjustuble interest este could change, is called a "Change Date.”

{R) The Index .

Beginning with the fisst Change Date, my adjustable interest rte will e hascd on an Index, The "Index” is
ihe wockly average yiold on Unitcd Stalcs Trousury sevuritics adjusted (o a constast maturity of | year. i nxdc
available by the Podersl Reserve Board. “The most secent Index figuie available as of (he dalc 45 duys belmie cach
Change Date is called ihe "Current Index.”

If the Index is nn luager availsble, 1he Notc Holder will choose a new index that is hased upon vnmprrshlc
informulion. The Nola Holder will give me notice of this choice.

(C) Calcvulation of Chungcn -

Belore each Change Date, the Note lHolder will calculate my new imtcrexl eale by adding

Two and 3/4ths percentage poinl{s} 2.75 %) 1o the Curicnl

Index. The Note Holder will then round the reault of this addition to the nearcst onc-cighth of niw perecidape
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poini (1.125%). Subject to the limits siated in Section 4(D) belaw, this rounded amoan will be my new hverest
rate until the next Change Date.

The Note Holder will then delcrming e ARoUR| of the wonthly payment that woald he sufficie 10 repwy

the wopaid priocipal that 1 pm expectod 1o vwe sl the Change Dale in Il on the Malurily Daic n? new imerest
Crate o substantinlly equal paymentx. The resold of this calculation will be the new amount o

iy mombly--

payiment.

{1)) Limils on Interest Rate Changes

“he Interest rute 1 am required to pay i the first Change Date witl nol he greater than 8.875 %
or lesy than 4.875 % Thereaficr, my sdjualable intoreat rate will never be Incrensed or decreised
on nny single Change Dnte by inore than (wn perceiingo prvinlx (2.0%) from (he mie of interest | have been
paying for the preceding 12 months, My interest rate will never he geeater than 12.875 %.

which is cadled the “Maximum Rate.”

(19 Effective Date of Changes v e e
My wow interest rate will hecone cffective on eich Change Date. T will poy 1he amonmt of my new monihly

povIme beginning on the fiml monlhly paymnent dato aler the Change Date nntil the amoust of my monihly
payineit ¢hanges Kgain.

{F) Notice of Changes
The Note Holder will deliver or mail 0 me a notice of the chanpe in my inithnl fixcid iMerest rate 10 A

aljusiable incerest rutc wed of any changes in my adjusiable inlcrest rate before the effective date of any chiange.
The notice will include the amount of my monthly pryment. any infunntion required by law 10 be piven me anl
nlsa the telephone number of a person who will answer any question 1 may have reparding the natice.

K. FIXED INTEREST RATE OPTION
‘The Note Hrnvklus for the Borrower’s oplion 1o converl fron an adjusiable inicrest e with sicies! falc

limile 1o a new Tixed Interest ralo, 83 follows:

¢, FIXED INTEREST RATE CONVERSION OPTION

(A) Opilon (o Convert to Flxed Rate
| hve & Conversion Option that T can cxcreise onjess 1 am in defaubt or this Sectinn S{A) will not permit e

1o do s, The "Conversion Option™ y8 my optian to coaverl the interesd 1alc i win required (o pay by s Note
from an adjustubie rase with interedt enle limitk to the kgt mie culealnted under Seetion S{1) below.

'he conversion can only tnke place on the I'irs?‘mmnd or thind Change Date.  Each Change Date on
whith my interest rale cun conven from an wipixteble raic to a lixod wate wlsv is cabled tre "Converxion Dase.”
§ can convert my luteresd rate only on one of sese (hree Conversion Dates.

1f 1 want 1 exercise the Conversion Option, 1 nwst fiest et certain conditions, Thase eonditions wre that:
(i) ¥ must give the Note Hilder aotice That | want 10 do so; (i) on the Converxion Date, T must aot bo in slefoult
under the Nole or the Security JInstruinent: (i1} hy o dutc specified by the Nt Holder, T mwst poy 1he Nole
Holder n conversion fee of U8, 3 250.00 . el (iv) ] nwst sign mnd give the Note Holder any

docwnemn the Nule Holder requires to elfoct the conversion,

(1) Caleulation of Fixed Rate  *
My new, fixod inlcrest rale will be cyual 10 1he Vederal National Moripnge Assoiation’s equitcd net yield

ax ol & date and time of day specified by the Nere loider Tor (1) if the originud term of thiz Nole ix greater than 15

years, Hh-year fixed rate {irst moripages covercd by spplicable 60-day nunnlslory delivery commitnwals, plus
live-vighths of one percentape puind (0.625%), rowded i he nearcst onc-ciphth of one percentuge prnd
(0 125%), or (H) if the originat ierm of this Nuie is 15 yenrs or less, |3-yeur lixed rate firay morignges covered by
npplicable 60-day mandalory delivery commitments, plus five-ciphths ol one perocitage point ((.625%), ke
w ihe nchrest one-eighth of one perceniage poimt €0, 125%). If shix wyited net yleld ¢annol he delermined
bocsuse (hy applicable commitmentt arc not avaituble. the Nole Holder will detcrmine my iniorest ric by vsing
comparnble informmtion. My new rat oulisinted under this Section S(R) will nol he greter than (e Maximum

Rute statod in Section 4(D) above,
() New Payment Amount and EIT cetive Date

If ¥ choose 1o exercise the Conversion Option, e Note 1lolder wil dutermine the mnount of the motthly

payment thil wiuld be sufficient 1o repuy the unpald principal 1 nm expetied 1n owe on the Conversinn Date in
(ull on the Maturity Date st my now fixed interest rite in substamtinlly cqual paymems, The rexufl of this
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calculation will be the new amount of my monthly paymen. Beginning wille my lind mondhly peymen shic
e Conversion Date, 1 witll pay the ncw amount as my momhly payment untib the Muturity Dalc.

. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES T0 AR ADJUSTAULE
INTERKST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER
EXKRCISKS THE CONVERSION OPTION UNDER Tilk CONDITIONS STATED IN SECTION W
A“EE(‘);{H IéNIFGRM COVENANT 17 OF THE SRCURITY INSTRUMENT SHALL BE IN EFFECT AS
¥O 1

't'ransfer of the Property or a Beneficind Interest In Dorrower. [T all ar sny part of the Piopcily o any
saterest in it e sold or transferred (or if @ benoficial interest in Borrower is sofd or transferrod and Bormwer s not
u ylerad rcrmn} withoul Lender’s prioe writien consent. Lemder iy, ot ils oplion, r¢ pirc immedisic payment in
full of wll sumx secured by (his Sccurity Instmet. However, this optivn shull il D encrvined Dy Lamder of
cxcicine in prohiblied by foderal iaw as of the date of this Socurily lastrumcil.

1f Londer exorcines this oplion, Lender shall give Barrnwer notice of eccelontion. The notice shall provide »
periodd of not lesk than 30 days from the dalte the notice ix delivered o1 mailed within which Borrower mnst puy all
sunix xecurcal by this Security lustrument. 1F Dorrowes fails 10 pay Miese sums prior 10 the cxpiration of s
perion, Lender may fnvoke any remedics penniticd by this Sccurily Instrument withoul further notice or denvinl
un orrower,

3 WIHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTAULL
INTEREST RATE UNDER TIIE TERMS STATED IN SECTION A ARQVE, AND UNTIHL BORROWER
EXFRCISES THE CONVERSION OPTION UNDER ‘THE CONDITIONS STATED IN SECTVION I
ABQVE, UNIFORM COVENANT 17 OF TIIR SECURTTY INSTRUMENT DESCRIBED IN SECTION O
ABOVE SHALL CEASLE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or n Bencficinl hnferest In Borrower, Il ail or any part of the Proporky o any
iaterest i i ix xnid or transferred (or if a beneficial interest in Borrower is sold or transferred and Bonower s nol
a sntural person) without Lendcr's peior written consent, Lender may, &t its oplion, requirc immediale paymeol i
full of llﬁumn socurcd hy this Sccurily Initmlllml.J]nwvcr, this option shalt rot be excreised by 1onder ol
exereise is prohibited by federal law as of the daic of Wls Security Instrumient,  Loender also shatl i gxeicise thir
option if: (w) Botrrower causea 1o bo submitied 10 Lender informution requinad by londer ta evaluaic. the intcindod
transferce us if m new toan were heing made tothe transferce; und (b) Lender reasonably determines 1hal Leader’s
security will nol bo impaired by Lhe foan sssuniption and 1hat the risk of s breach of any covenanl or Ageccaient in
ihis Security Instrument is acceplable (o Lender.

I'o the extent permilied) by applicable law, Londer miy chirge a reasonable foc n3 a condition to Lemder’™s
conset 10 U lown sxsumption. §.enider also may require the iranslerre 1o sign an axgumption agrecinemt that is
neceptable to Lender snd that obligntes the transferce o keep al} the promiscs and agreements made in ihe Note
nnd in Lhis Security instrument, Barrower will cominue 10 bo obligatc woder the Nolc and 1his Sccurily
Instrument unless Lender relcases Norrower in writing.

If Londer exervisex the nption to require immediale payment in full, Lender shall give Borrower nobice of
aceelerution. 'The notice shall provide a period of nol luas than 30 days (rom the date the wirice is delivered or
nwiled within which Borrower musl pay all suins secused by (s Security Tnstrument. If Dotrower fails 1o pay
there sums prior to the expiration of 1his period, Leder may invoke any remedies permitted by his Sceurity
Inxirument withoul further notice or demand on Bormwer.

Y BIONING BELOW, Bormwer nccepis and agrees o ihe torms sl eovenanin contained in Hus
Jusisblc Ratc Ridgr.

@’5‘4 ALYV sea

e o (Sucul)

Rﬂb\yn F n -1t ncvwecy INsrverwnr
- {Seal) o (Stab)
I svwe e Tt vt
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FIXED/ADJUSTABLE RATE RIDER NO. 2
. {*ixed Rate Conversion Option)

THIS FIXED/ADIJUSTABLYE RATE RIDER NO. 2 is made this 30 tiday of September
19 97 and is incorporated and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed (the "Security Instrument™) and the Fixed/Adjustable Rate

Rider attached thereto (the " Adjustable Rate Rider®) both of the same date given by the
undurs‘igmd (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
Note”) to National Bank of Commerce of Birmingham

(the "lLender") of the same datc and covering the property in the Sccurity Instrument and
localed At

466 Cambrian Ridge Trail, Pelham, Alabama 35124
[Property Address] e .

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant andl apree as follows:

FIXED INTEREST RATE OPTION

The Note has been modified by mecans of an Addendum to Fixed/Adjustable Rale Note
1o provide as follows:

FIXED INTEREST RATE OPTION

A. In addition 10 the conditions set forth in Section 5(A) of the Noite, 1 also must first
mecl the {ollowing conditions if | want (o exercise the conversion option: (i) 1 must not have
been more than 30 days tate in making any monthly payment due durinp the 12 month
perind immediately preceding the date { give nutice (o the Nole Holder that 1 wish 10
exercise the Conversion Option (the "Notice"); {ii)lmy ability lo pay the principal or any
monthly payment must not have changed adyerscly since the date ul! the Note, based upon
the Note Holder's underwriting standards at the time I give the Notice; (iii) the appraiscd
value of property described in the Security Instirument (the "Property) musi not, at the time
I give the Notice, be less than the appraised value of the Propenly as of the date of the
Note; (v} the s1atus of titie to the Property and of the policy of title insurance covering the
Security Instrument a¢ the time [ give the Notice must not have been adversely affected
since the dale of the Nole; (v)both the Property and 1 must meet the Note [Holder’s
underwriting and eligibility requirements in effect at the time T give the Notice; and {vi) by
a date specihied by Note Holder, I must pay the Noic Holder for the cost of any credit
report ot appraisal of the Property, in addition to the conversion fee required under the
Note.

3. Inthe event the toan evidenced by the Noie and Security Instrument is sold 1o the
Federal National Mortgage Association or the Federal Home Loan Mortgage Corporation
prior 10 my exercising the Conversion Option the 1erms and provisions of Lhis Addendum to
Fixed/Adjustable Rate Note shall be void.

BY SIGNING DELOW, Borrower accepts and agrees 1o the eems and covenants
contained in this Fixed/Adjustable Rate Ridj No. 2.

AN s (Seat)

Friemdn— -Borrower

— . . o (Sead
-Borrower

. (Seal)

inat # 1997=32059 -Borrowcy

— 9 i Onl
3/71997-32092 (Sign Original Only)
D*?{g AM CERTIFIED
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