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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 22, 1997, between R & J Building Co.. Inc, whose address is 3484
Tanglecresk Estates Drive, Birmingham,, AL 352473 (referred to below as "“Grantor”); and Regions Bank, whose
address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lander™}.

GRANT OF MORTGAGE. For valusble considerstion, Qrantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
title, and interest in and to the following described resl property. together with all existing or subsequently erectad or atfixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including
stock In utilities with ditch or irrigation rights); and all other rights, rpyaities, and profits relating to the real property, including without limitation
all minerais, oll, gas, geotharmal and similar matters, located in S“Iﬂbv County, State of Alabama (the Hpnl Property” ):

Lot 106, according to the Survey of Weatherly King’s Crest, Sector 3, Phase 3, as recorded in Map Book
18, Page 38, In the Probate Office of Shelby County., Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address ia commonly known as Lot 105 King’'s Crest Lans, Palham, AL 35124. The Real
Property tax identlfication number is 14-9-28-0-000-001.083.

Grantor presently sssigns to Lander all of Grantor’s right, title. and interest in and to all leases of the Froperty and all Rents from the Proparty.
In addition, Grantor grants to Lender a Unitorm Commarcial Code security interest in the Personal Proparty snd Rents.

DEFINITIONS. The tollowing words shalt hava the following meanings whan used in this Mortgage. Terms not otherwine delinad in this
Mortgage shall have the meanings attributad to guch terms in the Uniform Commercial Coda. Al raferances to doller amours shall maan
amounts in lawtul money of the United States of Amaernica.

Grantor. The word *Grantor” means R & J Building Co.. Inc. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation esch and ali ot the guarsntors, sursties, and accommodation
partiea In connection with the Indebtednass.

Improvements. The word "Improvaments” means and includes without lmitation all existing and future improvemnents, buitdings,
structures. mobite homes atfixad on the Real Property, facilities, additions, repiacements and othar construction on the Resl Froperty.

indebtedness. The word *Indebtedness” means sl principal and interest payable under the Note and any amounts expendad or advancad
by Lsndar to discharge obligations of Grantor or éxpenses incurred by Lender 1o enforce obligetions of Grantor under this Mortgags,
together with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indabtednass”™ includes all
obligations. debts and lisbilities, plus interest thefeon, of Grantor 1o Lender, or any one or mora of them, as well as alt claims by Lender
againet Grantor, or any one or more of them, whether now existing or hersafter arising, whether related or unralatad to tha purpose of thae
Nota, whather voluntary or otherwise, whether due or not due. absolute or contingant, liquidated or unliquidated and whether Grantor may
be lable individually or jointly with others, whether obligated &s guarantor or otherwige, and whether recovery upon such indebledness may
ba or hareafter may bacome barred by eny statute of limitations, and whather such Indebtedness may be or hereaftar may became
otherwise unenforceable.

Lander. The word "Lender” mesns Regiona Bank, ita successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage® mesns this Mortgage between Grantor and Lender, 8nd incluties without limitation all assignmants and
gacurlty interest provisions ralating to the Personal Property and Kents.

Note. The word "Nota" mesans tha promigsory note or credit agreamaent dated September 22, 1997, In ths oﬂglnnl principll amount

of $273.000.00 from Grantor to Lender, together with all renewals of, sxtensions of, moditications of, refinancings of, consolidations
of, and subatitutions tor the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Proparty” mean all equipment, tixtures, and other articles of personal property now or hereafter
ownad by Grantor, and now or hereafter attached or affixaed 1o the Real Property; together with all accassione, paris, and additions 1, all
raplacements of, and all substitutione for, any af auch property; and together with all procesds (inciuding without limitation all insurance
proceeds and rafunds of premiums) from sny sale or other disposition of the Property.

Froperty. The word "Property” means coltectively the Real Property and the Perscnal Property,
Real Property. The words "Res! Property” mean the property, intereste and rights described above in the "Grant of Mortgage™ section,

Aelated Documents. The worda "Relatad Documents” mean and include without limitation all promissory notes, credit sgreemants, ican
agreemsnts, envirenmental agreamaents, guarantias, sacurity agraements, mortgages, deads of trust, and all other ingtrumeants, agreements
and documents, whethar now or hereafter existing, executad in cennection with the Indebtedness.

Rents. The word "Rents” means ali present and future rents, ravenues, incoms, issuas, royslties, profits, and other benelits derived from
tha Property.

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS5
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREOAMANCE. Except ae ctherwise providad in this Mongage, Grantor shall pay to Lender all amounts secured by this
Mortgege as thay become due, and shall strictly perform all of Grantor's obligstions undar this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's pessession and uee of the Proparty ghat! ba governad by
the {oliowing provigians

Possassion and Uss. Until in default, Grantor may ramain in poesession and contrel of end operate and manage the Property and collect
tha Ranta from the Property.

Duty to Maintain. Grantor shall meintain the Property In tenantable condition and promptly parform all rapaire, replacements. and
maintenance necassary 1o preserve tts value.

Hazardous Substances. The terms "hazardous wasta.” "hszardous gsubstance.” "disposal,” "relaase.” and "threatenad release.” as used in
this Mortgage, ahall have the same meanings as el forth in the Comprehensive Environmental Aesponse, Compensation, and Liability Act
of 1880, as amanded, 42 U.S.C. Section 3801, et seq. ("CERCLA"), the Superfund Amendmants and Reauthorization Act ot 1966, Pub. L.
No 99-499 ("SARA"), the Hazardous Matarials Transportiation Act, 49 U.S.C. Section 1801, et 3eq.., the Resource Conservation and
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Racovery Act, 42 U.5.C. Section 8301, et seq., Or other applicable atate or Federal laws, rules, or regulations adopted pursuant 1o any ot
the foregoing. The tesms "hazardous wasts” and "hszardous substance” shall also include, without limitation, patroleum and patroléum
by-products or any fraction thereof and gsbestos. Grantor represents and warrants to Lender that: (] During the pariod of Grantor's
ownership ot the Property, there hes been no use, generation, manufacture, storage, treatment, diaposal, release or threataned relaane of
any heazardous waste or substance by any parson on, under, about or from the Property; [b) Grantor has nc knowledge of, or reason to
balieve that there has been., except a3 previously disclosed to and acknowledged by Lender in writing, (i) any use. ‘ganaration.
manufscture, storage, traatment, disposal, releass, or threatened ralsase of any hazardous waste or subatance on. under, sbout or from tha
Property by any prior owners or occupants of the Property or {ii} any actuai or threatened litigation or claims of sny kind by any person
relating to such matters; and (c) Except ae previously disclosed to and acknowladged by Lander in writing, (i} maithar Grantar nor any
(enant. contractor, agent or other authorized user of the Property shail usa, generate, manutacture, store, iresat, dinpose of, or ralesse any
hazardous weate or substance on, under, about or from the Praperty and (i} any such activity shall be conducted in compliance with all
applicable fedarsl, stste, and local laws. regulations and ordinances, including without limitation those laws, raguistiona, and grdinances
described above. Orantor authorizes Lender and its agenis 10 enter upon the Property to make such inapections snd taste, st Grantor's
oxpense, as Lender may deem appropriate 10 determine compliance of the Property with thie skCtiin of the Mortgage. Any Inapactions ofr
tngata made by Lender shall be for Lender's purpcses anly and shell not be construed 1o create any responsibility or liability on the part ot
Lender to Grantor or 1o any other person. The representations and warrantiez contained herein sre based on Grantor's due diligance in
investigating the Property tor hazardoua wasie and hazardous substances. Grantar hereby (B) releases and waives any future claims
against Lander tor indemnity or contribution in the event Grantar becomes lisble for clesnup or othar costs under any puch lawe, and (bl
agresas to indemnify and hold harmiess Lander against any and sll claims, losses, lisbilities, damages. penaltias, and expenses which Lender
may directly or indiractly sustaln or sufter reeulting trom a breach of thie saction of the Mortgage or as a consequoence of sny uae,
genaration, manufacture, storage, disposal, rolessa of thrastaned ralease occurring prior to Grertor's ownarship or lrterest in the Proparty,
whether of not the same was or should have been known o Grantor. Tha provisions of this section of the Martgage. including the
obligation to lndemnity, ahall survive the payment of the indebtednass and the satisfaction and raconveyance of the lien of this Mortgage
and shall not be atfected by Lender’'s acquisition of any interast in the Property, whathar by foreclosure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on of 10
the Property or any portion of the Proparty. Without limiting the genarality of the foregoing, Grantor will not ramove, or grant to sny othar
party tha right to remove, any timber, minerals lincluding ot and gas}, soil, gravel or rock products without the prior writlen consent of

Lender.

Remaval of Improvemants. Grantor ghall not demolish or remove &ny improverments trom ths Real Proparty without the prior writien
consent of Lendsr. As a condition 10 the ramaoval of any Improvements, Lender mey require Grantor to make srrangemants astistactory 1o
Lender to replace such Improvements with Improvemaents of st jeaat equal value.

Lendar's Right to Enter, Lander and ita agents rand repropent tives may enter upon the Real Property at all reasonable times to attand 1o
| ander's interests and to inspect the Property for purposes of rantor's compliance with the terms and condition of this Mortgsge.

Compliance with Governmental Requirements. Grantor shall promptty comply with all laws, ordinances, and regulations, now or haraatiar
in attect, of all governmental authoritios applicable tor the use or occupsncy of the Proparty, including without limitation, the Amearncans
with Disabilitiea Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during mny
proceeding. including appropriate appeals, so long as Grantor hes notified Lender in writing prior to doing so end 80 long as, in LBnder’'s
sole opinion, Lender’s intarests in the Property are not jeopardized. Lender may require Grantor to post adequsate gecurity or a surety bond,
reasonably patisfsctory to Lender, to protect Londer's intarest.

Duty to Protact. Grantor agrees neither o abandon nor teave unattended the Property. Grantor shall do all other acts, in addition to those
acts aet forth above in this section, which from the character and use of the Property are roasanably necassary to protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale of transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any intarest in the Real Property. A
gale of transter” means the conveyance of Real Property or BAY right, title or interest tharain: whather legni, beneficial or aquitable; whether
voluntary or involuntary; whether by outright saia. dead, instaliment sale contract, land contract, contract for deed, leasehold intersst with a
term grester than three {3} yeers, jesse-option contract, or by sale, assignment, or transfer of any baneficial interaat in or to any land trust
holging title to tha Rasl| Property, or by sny other method of conveysnce of Raal Property interest. If any Grantar is 8 corporation, parinarship of
limited liability company, transter alec incluges any changs in ownarehip of more than twenty-five percent {25%] of the voting stock, partnership
interests of limitad liability company interests, 88 the case may be, of Grantor. However, this option shall not be exercised by Lendes if auch

exarcise is prohibitad by tedersl lsw or by Alabama law.
TAXES AND LIENS. The tollowing provisions relating to the taxes and hens on the Property are a part of this Mortgage.

payment. Grantcr shall pay when dus land in all avents prior to delinquency| all taxes, payroll taxes, special taxes, sss8saments. waler
charges and sewer service charges levied agsinst or on account of the Praperty, and shall pay when dus all claims for work dona on or for
services rendered or materiat furnished to the Property. Grantar shall maintain the Property free of all Hens having priprity over or equal 10
the interest of Lender under this Mortgage, except for the lign of taxas and sssesements not due, and except as otherwigss provided in the

following paragraph.

Right To Contest. Grentor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay. so long as Lender’s interast irr the Property is not jsopardized. If a llen ariges or is filed ss a result ot nonpaymMant,
Grantor shatl within titteen (15) days attar the lien arises or, it a llen is filed, within fitean (15) days after Grantor has notice of tha filing.
socurs the discharge of tha len, or i requested by Lander, deposit with Lender cash or a sutficient corporate suraty bond or othar security
satistactory to Lander in an amount sufficiant to dischergs the lien plus any costs and attorneys’ tees or other charges that could accrue ag
a result of & foreciosurs or sale under the lien. In any contest, Grantor shall defend itaelf and Lender and shall satisty any sdversa judgment
bafore enforcement against the Property. Grantof shall nsme Lender as an additional obliges under any surety bond furnished in the

cantest procesdings.

Evidence of Payment. Grantar-shall upon demand furnish to Lendar satisfactory evidence ot payment of the taxes or assessments and shall
suthorize the sppropriate governmaontal official to deliver to Lender at any time a written statament of the taxes and aspessments 8gainst

tha Property.

Naotice of Construction. Grantor shall notity Lender at amgt fiftean (15} days betore any work i8 commenced, any services ara furnished, or
any materisis are supplied to the Proparty, if any machanic's lian, materislmen’s lian, or other lisn could be asserted on account of the
work, services, or materiala. Grantor will upon requast of Lander furnish to Lender advance sssurances satisfactory to Lender that Grantor

can and wilt pay tha cost of such Improvements.
PROPERTY DAMAGE INSURANCE. The tollowing pravisions relating to insuring the Property sre & part of this Mortgage.

Maintsnance of Insurence. Grantor shall procure and maintain policies ot fire insurance with standard axtended coverage sndorsemaents on
a reptacement basls for the full insurabla value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsuranca clauss, and with a standerd mortgagee clavee in favor of Lender. Grantor shall slso procura ard malntan
comprahenslve general iability insurance in Buch coverage amounts as Lender may reguest with Lendar baing named as additional insureds
in such Hability insurence policies. Additionslly, Grantor shall maintain such other insurance, including but not limitad to hazard, business
intarruption and boller ingurance as Lender may require. Policies shall be written by such insurance companies and in auch form as may be
ragsonably acceptable to Lender. Grentor shail deliver to Lender certificates of coverage from sech inaurar containing a stipulstion that
coverags wlll not be cancelled or diminished without 8 minimum of ten {10} days’ prior writtan notice to Lender and not containing sny
disclaimer of tha insurer's llability for failure to give such notice. Each insurance policy also shall inciude an endorsament providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other passon. Should the Real
Property at any time hecome located in an area designated by the Director of the Fadersl Emargency Management Agency as 8 spacsl
fiood hazard araa, Grantor agroes to obtain and maintain Feders: Flood tnsurance for the full unpeid principsl bslance of tha loan, up 10 the
maximum pehicy limits set under the National Flood Ineurance Program, or es otherwisa raquired by Lender, and to maintain such {ndurance

for the tarm of tha loan,

Application of Procesds. Grantor shall promptlty notify Lender of eny loss or damage to the Property. Lender mey make proof of joss i
Grantor fails to do so within fifteen {15} days of the casusity. Whether or not Lender’s security 14 impairad, Lender may. at its elaction,
apply the proceeds to the reduction of the Indabtednaas, psyment of any lisn aftecting the Property, or the restoration and rapair ol the
Property. If Lender elects 1o apply the proceeda to ragtoration and repair, Grantor shall repair or replace the damaged ar destroyed
Improvements In & manner satistactory to Lender. Lender shall, upon satintactory proof of such expanditure, pay of reimbursa Grantor from
the proceads for the ressonable cost of repair or restoration it Grantor is not in defsult hersunder. Any proceeds which have not been
disbureed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Properly shal ba used
tirgt to pey sny amount owing to Lender under this Mortgage, then 10 prepay accrued interest. and the remainger, if any, shall be applied to
the principal balance of the indebtedness. If Lender holds any proceeds after payment in tull of the Indabtedness, such proceeds shall be
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Unaxpirad Insurance at Sale. Any unexpired insurance shall inuse to the benafit of, and pass to, the purchasar of the Property covered by
this Mortgsge at any trustee’s sale of other sale held under the provisiona of this Marigage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon requast of Lender, however not more than once a yesr, Grantor shall furmish 10 Lendar 8 Teport on
aach existing policy of insurance ghowing: {a ths nama of the insurer; (b) the risks insured; (ci the amount of the palicy; {d] the property
insurad, the then current replacement velue of such property, and the manner of detarmining that value; and {8} the axpiration date af the
policy. Grantor ghall, upon request of Lander, have an independent appraiser sstistactory ta Lender datermine the cash value repiacerment

cost of the Propearty,

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgege. or it any action or proceeding is commenced that
would materially affect tender’s interssts in the Property, Lender on Grantor's behalf may, but shall not be raquired to. take any action that
Lender deems appropriste. Any amount that Lander expsnds in 80 doing will bear interest at the rate provided for in the Note from tha date
incurrad or paid by Lender to the date of rapayment by Grantar. All such expenses, at Lender's vpton.will {a) be payable on damand, (bl be
added to the balance of the Note and be spportioned among snd be payabla with any instsllment payments to bacomeg due during aither (i} the
terrn of any appiicable insurance policy or (i) the remaining term of the Note, of {c} be trested as & balloon payment which wil be due and
pavable at the Nota's maturity. Thise Mortgage aiso will sacure paymant of these amounts. The rights provided for in this parsgraph shall a1
addition to any other rights or sny remadiee 10 which Lender may be entitled on account of the default. Any gsuch sction by Lendar shall not be

construed as curing the defsult a0 as to bar Lender from any remecy that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of the Property ara a part of this Mortgage.

Thie. Grantor warrants that: {a) Grantor holds good and matketable title of record 10 the Property in fes simple, fres and Cclear at all Hans
and encumbrances other than those sat forth in tha Real Property description or in any title inguranca palicy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, snd {bl Grantor hss the full right, powar, and authority 10

axacute and deliver this Mortgage to Lender. .

Defensa of Tithe. Subjsct to the exception in tha parsgraph above, Grantor warrants and will forever detand the titke to the Property sgainst
the lawful claims of all persons. in the avent any BCtion or proceading is commenced that questions Grantor's title or the intareat ot Lander
under this Martgage, Grantor shall detend the action at Grsntor's expense. Grantor may be the nominal party in auch procesding. but
Landar shall be entitlad to perticipste in the proceeding and 1o be represanted in the proceeding by counsal of Lender's owt choice, and
Grantor will deliver, or ceuse to be delivered, to Lender such instruments as Lender may request from time to time 1o parmit such

perticipation.
Complisnce With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all existing applicable laws.
ordinances, and regulationg of governmental authorities. }

CONDEMNATION. The following provisiona relating to condemnation ot the Property are a part of this Mortgage.

Application of Naet Proceeds. all or any part of the Property i3 condemned by eminent domain proceadings or by any proceading or
purchase in Hau o condemnation, Landar may at ts efection require that ell or any portion of the net proceeds of the award be applied to
the Indebtednags or the rapair or restoration of the Property. The net proceeds of the award shall mean the award efter paymant of al
reagonabla costs, expanses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is tiled, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be nacesasry to dafend the action and obtein the sward. Grantor may be the nominal party in such proceeding, but
Lander shall be entitlad 1o participate in the procaading and to be reprasentad in the proceeding by counsel of its own choica, and drantor
will deliver or cause to be delivered to Lender such instruments as may be raquested by it from time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes,
tees and charges are a part of this Mortgage.

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall executs such documents in addition to thisa Morigagae ardl take
whatever othar action is requested by Lender to perfect and continue Lender’'s lien on the Raal Proparty. Grantor shaft reimburae Lender for
all taxes, as described beiow, together with all sxpenses incurréd in recarding, perfecting or continuing this Mortgage, inciuding without
limitation sl taxes, fees, documentary atamps, and other charges for recording or regietering this Mortgage.

Taxes. The following shell constitute taxes to which thie section appiies: (a} a spacific tax upon this type of Mortgage or upon all or any
part of the Indebtednass gecured by thie Mortgage; (bl a specific tax on Grantor which Grantor ig authorized or required to deduct from
payments on the Indebtadnass spcured by this type of Mortgage: [c) a tax op this type of Mortgage chargesble against tha Lender or the
holder of the Note; and- (d} a specific tax on all or any peortion of the Indebtednagse or on paymenta of principal and intarest made by

Grantor.

Subsequent Taxes. If any tax 10 which this section applies is enacted subsaquent to tha date of this Mortgage, this evant shall have the
aame affect as an Event of Defsult (as defined helow), and Lender may exercise any or il ot its available remadias tor sn Event of Defsult
as provided bslow uniass Grantor aither (a) pays the tax bafore it becomas dslinquent, or (b} contests the tax s provided above in tha
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or othar sacurity gatigfactory w Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions ralating to this Mortgage as a security agresemant are & pari cf
this Mortgapge.

Security Agresmant. This instrument ghall constitute a gecurity agreament to the axtent any af the Property constitutes fixtures or other
parscnat property, and Lender shell have all of the rights of a secured party under-the Unitorm Commercial Code as amended from time 1o

time,

Securlty Interest. Upon request by Lander, Grantor shall execute financing statements and teke whatever other agtion is requeastad by
Lender to perfect and continue Lender’s security interest in the Rents and Parsonal Property. 1n addition to recording this Mortgage in the
resal property racords, Lender may, at any time snd without turther authorization from Grantor, file axacuted countarparts, copias of
reproductions of this Mortgage as @ financing ststement. Grantar shall reimburse Lander for all sxpensas incurred in parfecting or
continuing this security interest. Upon default, Grantor shall sssembie the Personal Property in a manner and at & place reasonably
conveniant to Grantor and Lender and make it availabla to Lender within three (3) deys atter receipt ot written demand from Lender.

Addresses. The mailing addresses of Grantor idebtor) and Lender {sacured partyl, from which information concarning the secunty interes!
granted by this Mortgage may be obtained {each as required by the Umitorm Commercis! Code). sre 88 stated on the first page of thie

Mortgegs.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances snd attornay-in-tact are a part of this
Martgagse.

Further Assurances. At sny time, and from time to time, upon request of Lender, Grantor will maka, execule andd deliver, or will cause to
he mede, executed or delivered, to Lendar or 10 Lander's designes, and when requested by Lander. cause to ba filed, recordsd, retiled, or
rarecorded, as the case may ba, at such times and in such otficen and places as Lender may deem appropriats, any and &l such mortgeges,
deads of trust, security deeds, security agreaménta, financing statements, continuation ststamants, instruments of furthes sssursnce,
cartiticates. and other documents as may, in the sole opinion of Lander. be necessary or desirabla in order to sftectuste, completa, perfect,
continue, or preserve (a} the obligations of Grantor under the Nats, this Mortgage, and the Reisted Documents, and {b] the liens and
gecurity interasts created by this Mortgage 8s firat and pricr liane on the Property, whether now owned or hereafier acquired by Grantor.
Unless prohibited by Iaw or agresd to the contrary by Lender in writing, Grantor shall reimburss Landar for all costs and axpanses incurred

in connection with the mattars reterred to in this paragraph.
Attorney-in-Fact. I Grantor fails to do any of tha things reterred to in the precading paragraph, Lendsr may do go for and in the name of
Grantor and at Granior's expense. For such purposes, Girentor heraby Irrevocably appeinte Lender as Graentor’s attarnay-in-tact for the
purpoRe of making, exacuting, deiivering, filing, recording, and doing all other things as may be nacessary or desirable, in Landar's sole
apinion, to accomplish tha matters refarred to in the preceding paragraph.
FULL PERFORMANCE, if Grentor pays all the Indebtedness, including without limitation al advances secured by this Mortgage, when dus. and
otherwise parforms sl tha obligations impoged upon Grantor under thig Mortgege. Lender shall sxecute and deliver to Grantor a suitable

satistaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lencder's security intereat in
the Rants and tha Personal Property. Grantor will pay, it permitted by applicabtle law, any reagonable termination fee as datermined by Lender

from tima to time,
DEFAULT. Each of the following, at the option of Lendar. shall constitute an event of default ("Event of Default”) Jnger this Mortgaga:

Deatault on Indebtedness. Failure of Grantor ta make any payment whan due on tha indebtedness.
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Detault on Other Paymants. Failure of Grantor within the time required by thise Mortgage to make sny payment for taxes or insurance, or
any other payment nacessary to prevant filing of or to attect discharge of any lien.

Compliancs Defauft. Failure ot Grantor 1o comply with any other term, obligstion, covenant ar condition contained in this Mortgage, the
Mote or in any of the Related Documents.

Detault in Favor of Third Parties. Should Grantor default under any losn, extension al credit, security sgreement, purchase or sales
agreement, or any other agreement, in favor of any other creditor or person thet may materiglly stfect any af Grantor's groperty or
Grantor’s abliity 10 repsy the Note or Grantor's abllity to perform Grantor's obligations under this Mortgege or any of the Relsted
Documents,

False Statements. Any warranty, representation or statement made or furnished te Lender by or on behalf of Grantor under this Mortgage.
the Note or the Related Documents is false or misleading in any material respact, either now or &t tha time made or furnished.

Defective Collateralization. Thia Mortgage or any af the Related Documents ceases 10 bh im Yuk farce and effact (including failure of any
collateral documants to craate a velid snd parfectad sacurity intarest or lien) at any tima and for any rasson.

Insolvency. The dissolutlon or tarmination of Grantor's axistence as a geing busineas, the insolvency of Grantor, the appointment of a
recaiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout. or the cammencemant
of any proceeding under any bankruptcy or inselvency laws by or against Grantor.

Forsclosure, Forfeiture, stc. Commencament of foreclosure or forfeiture proceedings, whether by judicisl proceading, self-belp,
raposeession or any othar mathod, by any creditor of Grantor or by any governmentai agency spainst any of the Property. Howsver, this
subgection ahall not apply in the avent of a good tarth dispute by Grantor as to the validity or reasonablenass of the claim which (s the basis
of the foreclosure or toreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishas ragervas or a
aurety bond for the claim aatiefactory to Lender.

Breach of Othar Agresmemt. Any breach by Grentor under the terms of any other agresment batween Grantor snd Lender that is no!
remedied within any grace period provided therein, Including without limitation any agresmsent concerning sny indebtsdneas or other
obligation ot Grantor to Lender, whather existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarentor of any of the Indebtednass or any
Guarantor diss or becomes incompsetent, or ravokes or disputes the validity of, or liability under, any Guaranty of the Indebtadness.

Adverss Changs. A meterial adverse change occurs in Grantor's financiel condition, or Lendar believes the prospect of payment or
performance of the Indebtedness is impaired.

Insacurity. Lander in good faith deems itself insecure, i i

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may
exarciss any one or more of the following rights and remediss, in addition to any other rights or remedias provided by law:

Accelerats Indebtedness. Lender ahall have the right at ite option without notice to Grantor to declare the entire tndebtsdness inmadiatoly
due and payabla, including any prepaymant penalty which Grantor would ba required to pay.

UCC Remadiss. With respact to sll or any part of the Personal Propersty. Lender shall have all the righte and remedies of a secured party
under the Uniformm Commearcial Code.

Coliect Rents. Lender shall have the right, withcut notice to Grantor, to take posseasion of the Property and collect the Rents, including
amounta past due and unpaid, and apply the net proceeds, over and above Lendar’'s costs, against the Indsbtedness. In furtherance ot this
right, Lendar may require any tanant or other uaer of the Property to make payments of rant or use fees directly to Lander. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instrumants racetved in payment
tharect! in the name of Gramor and to negotiste the same and collect the proceeds. Peyments by tenants or other ugers to Lender in
reaponae to Lander's demand ahall satiafy the obligations for which the payments are made, whethesr or not any proper grounds for the
demand existed. Lender may exercise its rights under this eubparagraph either in parsan, by agent, or through a receiver,

Appoint Recelver. Lendar shall have tha right to have a receiver appeinted to taka possassion of all or any part of the Property, with the
power to protect and presarve the Property, to operate the Property preceding foraclosurs or sale, and to collect the Rents from the
Property and apply the procaede, over snd above the cost of tha raceivership, sgeinst the Indebtedness. Tha receiver may sarve without
bond i permitted by law. Lender's right to the appointment of & receiver shall exist whethar or not the apparent value of the Proparty
exceads the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving ap a receiver.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor’s intarest in all or any part of the Praparty.

Nonjudicial Sals. Lender ehall be authorized to teke possession of the Proparty and, with or without taking such possession, alter giving
notice ot the time, place snd terms of sale, together with a description of the Property to be sold, by publication once & week for thres (3}
successive weaks in some newspsper published In the county or countias in which the Real Property to be sold is Jogstad, 1o sell the
Property (or such part or parts therecf aa Lender may from time to time elect to sell} in front of the front or main door of the courthouaa ot
the county in which the Property to be sold, or s substantial and materisl part therecf, is located, at public outcry, to the highest bidder for
cash. If there is Raeal Property 10 be s0id under this Mortgage in more than one county, publication shall be made in sl countiss wheare the
Real Property to be s0ld is located. (f no newspaper is published in any county in which any Real Property to be sold is located, the notice
shal! be published in » newepaper published in an adjoining county for three (3} successive waska. The ssle shall be halkl batwesn the
hours ot 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sals under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property it the highest bidder therefore. Gramtor hereby waives any
and all rights to have the Property marshalled. In exercising ite rights and remedisa, Lender shall be free to sell all or any part of the
Proparty together or separately, in one sale or by saeparate salea.

Deficiency Judgment. I permitted by applicabie law, Landsr may obtain a judgment for any daficlency remsining in the Indebtadness due
to Lender after application of all amounts received from the exercies of the rights provided in this saction,

Tenancy st Sufferance. If Grantor remains in posaession of tha Proparty after tha Proparty is sold ns provided above or Lender atharwise
becomes antitlad to posseseion of the Property upon defsult of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchagar of the Proparty and shell, at Lender's option, sither {a) pay a reasonable rental for the use of the Property, or (b} vacate the
Proparty immaediataly upoh the demand of Lender.

Other Aemedisa. Lender ghall have all other rights and remedies provided in this Mortgage or the Note or available at law of in aguity.

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby waives any and all right to have the property marshallad.
In exerciatng Ita rights and remedies, Lender shall be free to sell all or any part af the Praperty togethar or separately, in one sale or by
naParata sales. lLeonder shall bs entitled to bid at any public ssle on &/l or any partion of the Property.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and piace of any public sale ot tha Personal Property ar of the time
after which any private sale or other Intended disposition of the Personai Proparty is to be made. Ressonable notice shsil mean notice
given at least tan (10) days bafore the time of the sele or dispaosition.

Waiver; Election of Remedies. A waiver by any party of a breach of s provision of this Mortgage shall not conatituts 8 waivar of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Elaction by Lender tc pUrsue
any remsady shall not sxcluda pursuit of any other remedy, and an alaction to make expenditures or take action to perform an obligation of
Grantor under this Mortgage after fellure of Grantor to perform shall not affect Lender’'s right to declare a default and exarcise (13 remedies
under thia Mortgage.

Attornays’ Fees. Expenaes. |f Lendsr Institutes any suit or action to enfarce any of the terms of this Mortgage, Landar shall be sntitlad 1o
recover such sum as the court may adjudge reasonable sa attorneys’ fees at trial and on any appseal. Whether or ngt any court action is
involved, all reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or
the enforcemant of Ita rights ehall become & part of the Indebtedness payable on damand and shall bear interest from the date of
axpenditure until repald at the rate provided for in the Note. Expenses covered by this paragraph inciude, without limitation, howaver
subject to any limits under applicable law, Lender’s attorneys’ fess and Lendar’s legat expanses whathar or not there is & lawsuit, including
attorneys’ tees for bankruptcy proceedings (including etorts to modify or vacate any automatic stay or injunction), sppesis and Any
anticlpated post-judgment collection services, the cost of searching records, obtaining titte reports (including foreclosure raporta),
surveyors’ reports, and appraisal fees, and title insurancs. to the extent permitted by applicable law. Grantar also will pay any court costs,
in addition to all othar sume provided by law.

NOTICES TO GAANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any notice of datauit and any
notica of sate to Grantor, shall be in writing, may be sent by telefecsimile, and shall be effactiva when actually delivered, or whan deposited
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with a nationally racognized avernight couriar, or, it mailed, shall be deemed sHective when deposited in the United States mait tirst class,
certified or registerad mail, postage prepaid, directed to the addresses ahown near the beginning of thie Mortgage. Any party may change its
address tor notices under thie Mortgage by giving formal written notice to the other parctiea, spacifying that the purpose of the notice in to
changa the party’s sddress. All copies of notices of foreclosure from tha holder of any lisn which has priority over this Mortgaga shsll bs sent
to Lender’'s addrees, as shown nsar the beginning of this Mortgage, For notice purposes, Grantor agreas 10 keep Lander informad at all times ot
Grantor's current address.

MISCELLANEOUS PROVIBIONS. The following miscellaneous provisions are a part ¢f this Mortgage:

Amandments. Thin Mortgage, together with any Related Documents, canstitutes the entire undarstanding and agreement of the parties as
to the mattars set forth in this Mortgage. No alteretion of of amendment 1o thie Mortgage ehall be effective unlags given in writing and
signed by tha party or parties sought to be charged or bound by the alteration or amandmant.

Annual Reporta. |If the Preparty is used for purposes other than Grantar's raesidence, Grantor shall furnish to Lender, upon reguast. A
cartified statement of net operating Incoma received from thae Propserty during Grantors pratibus fiacal year in such form and detail as
Lender shall raquira. "Nat operating income™ shall mean all ceah recelpts from the Property less sl cash expenditures made in connection
with tha oparation of tha Property.

Applicabls Law. This Mortgapge has basn delivered to Lender and accspted by Lender in the State of Alsbama. Subjuct to the provisions
on arbitration, this Mortgege shall be governed by and construsd in accordance with the laws of the Stats of Alabams.

Arbitration. Lender and Grentor sgres that all disputes, claims and controversies between tham, whether individusl. joint. or clase in
nature, arising from this Mortgage or otharwise, Including without Hmitation contrect snd tort disputes, shall be arbitreted pursuasnt to the
Aules of the Americen Arbitration Association, upon regquest of aither party. No act to take ar disposs of any Collateral shall conatituie 8
waiver ¢of this arbitration agreement or ba prohibited by this arbitration agreement. This includas, without limitation, obtaining injunctive
rellef or & temporary rastraining order; Invoking a power of sale under any deed of trust or mortgage: obtaining » writ of attachment or
imposition of a recelver; or exarcigsing any righta relating to persons! property, including taking or dieposing of such propasty with or without
judicial process pursuant to Article 8 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning tha lawtuliness or
raasonableness of sny act, or exercise of any right, congerning any Collateral, including any ¢laim to rescind, referm, or otherwise maodity
any agreement relating to the Colateral, shalt also be arbltrated, provided however that no srbitrator shall have ths right or the power to
enjoin or restrein any act of any party. Judgment upcn any award rendered by any arbitrator mey be entered in any court having
jurigdiction. Nothing in this Mortgage shall precliude any party from seeking equitable retief from a court of competent jurieciction. The
glatute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be spplicable in an action brougii by s party
ghall be spplicebls in any arbitration proceading, and the commencemant of sn arbitration proceeding shell be deemed the commaencemant
of an action for these purpoess. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision, , i j

Caption Headings. Caption headings in this Mortgage are for convenience purposes only end are not to be used to intarpret or detine the
pravigione of this Mortgage. i

Merger. Thare ahall be no merger 0f the interest or gstate created by this Mortgage with any other interest or astate in tha Property at any
time held by or for the banefit of Lender in any capacity, without the written consent of Lander.

Severabllity. H a court of compstent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any pergon or
circumatance, such finding shall not rendar that provision invalld or unenforceable as to any other persong or circumstances. |If fessibie,
any such offending provision shall be deemed to be modified to be within the Jimits of enforceability or validity: however, it the oftending
provision cannot be so moditied, it shall be stricken end all other provisions of this Mortgage in all other reapecta shall remain vahd and

enforceable.

Successors and Asaigns. Subjact to the limitations stated in thie Mortgage on trangfer of Grantor’s interest, this Mortgage shell be binding
upor and inura to the benefit of the parties, their successora and aseigns. If ownership of the Proparty becomes vested in a parson other
than Grantor, Lender, without notice to Grantor, may desl with Grantor's successors with reference to this Mortgage snd the Indebtedness
by way of forbearance or extension without relaasing Grantor from tha obligationa of this Mortgage or lisbility under the Indebtednass.

Tirme Is of the Essence. Time is of the essence in the pertormance of thia Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasas and waives all rights and benefits ot the homestead exemption jaws cf the State
of Alabama as to all Indabtadnass secutad by this Mortgage. :

Waivers and Conaents. Lender ghall not be deemed to have waivad any rights under this Mortgage {or under the Related Documents)
unlass such waiver is in writing and signad by Lender. No delay or omission on the part of Landar in exercising any right ahali cperate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgsge shali not constitute a walver ol or prejudice
tha party’'s right otherwise 1o demand sirict compliance with that provision or any other provision. No prior waiver by Lander, nor any
course of dealing betwesn Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’'s obligations as to any
future transactions. Whenever conaent by Lender is requirad in this Mortgage, the granting of such consent by Lender in any instance shall
not canstitute continuing coneant to subsequent instances where such consent (s required.

RECORDING. A portion of the procesds of this loan have been spplied on the purchase price of the property describsd herain conveyed
simultansously hearewlth.

GRANTOR ACKNOWLEDQES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND GRANTOR AGAREES TO ITS TERMS.

GRANTOR:
R & J Building Co., Inc

By:

{BEAL)

This Moartgage prepared by: X

Nama of Signer: Sheron L Sanders
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| CORPORATE ACKNOWLEDGMENT ‘5“
")
STATE OF H;_ALQ&)CL WY O ) .
|1 88 h
g
COUNTY OF _ Y o) .
L

I, the undarsigned authority, a Notary Public in and for said county in said state, heraby certity that James J Ransom, Jr, Prasident, of A & J"L;;
Bullding Co.. Inc, A corporation, {8 signed to tha foregoing Mortgage and who ia known to ma, a.pkr_nqwladgﬂd betora me con this day that, being ~
informad of the contents of said Mortgage, he or sha, as such officer snd with full authority, executad the same voluntarily tor and as the act ok

said corporation.
SR
Glven under my hand and official sesl this _“;_;]- —

My commission axpires c;)‘ I‘—‘ .4 c[

NOTE TO PROBATE JUDGE v

Thiz Mortgags sscurss open-and or revolving indebtedness with residentisl real property or interests; therefore, under Saction 40-22-2(1)b,
Coda of Alabama 1976, ss amendad, the mortgage filing privilege tax on this Mortgage should not axceed $.16 for sach $100 (or fracton
tharaof} of the credit imit of » provided for herein, which ls the maximum principal indebtedness to be secured by this

Mortgage at any on# time.

Regions Bank
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