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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 1997, between Doyal Construction Company, Inc., whose addreas ia
4706 Christie Lane, Birmingham, AL 35216 {referred to below as "Grantor™); and Regions Bank, whose address is
P. 0. Box 10247, Birmingham, AL 35202 (raferred to below as "Lender”).

GRANT OF MORTGAGE. for valuable consideration. Grantor mortgages, grants, bargains, sells and convays to Lender all ol Grantor's right,
title, and intarest in and to the following described real property, togather with all existng of subsequently erectad or atHixed huldings,
improvernants and lixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rights}; and all other rights, royalties. and profits relating to the real propernty, including without Hmitalion
all minerals, olf, gas. geothermal and similar matiers, loceted in q'mlhv County, State of Alabama (the "Rpal Property™):

Lot 3, according to the survey of Aaron Parc, as recorded in Map Book 22, page 40, in the Probate Office
of Shelby County, Alabama. Mineral and mining rights axcepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addreas is commonly known as 112 Aaron Parc, Pelham, AlL 35124, The Real Property tax
idantification numbar is 13-1-02-1-000-011.

Grantor presentty assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property.
In addition, Grantor grants 1o Lendar a8 Uniform Commaercial Code security interest in the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shell have the maesnings attributad to such terrms in the Uniform Commercisl Code. All references to dolar amounts shad mean
amounts in lawful maoney of the United States of Amaerica,

Grantor. The word "Grantor” means Doyal Conatruction Company, Inc.. The Grantor (& the mortgagor undar this Mortgage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantars, suraties, and accommodation
parties in connection with the Indebtedness.

Improvemerts. The word "Improvements” means and includes without limitation all exigting and futurg improvements, buildings,
structures, mobile hormas affixed on the Raal Property, facilities, additions, replacemeants and ather canstruction an the Rseal Proparty.

indebtedness. The word "Indabtedness”™ means all principal and interest payabla under the Mcte and any amounts expended or advanced
by Lender ioc discharge obligations of Grantor or expenses incurréd by Lender to enforce obligations of Grantor under this Maortgage,
together with intarest on such amounts as provided in this Mortgege. In addition to the Note, the word “Indebtedness” inciudes all
obligations, debts snd liabilities, plus interest thereon, ot Grantor to Lendser, or any ona or morg of tham, as wali as all claims by Lender
against Grantor, or any one or mora of them, whother now exigting or haresfter arising, whether ralated or unrelated to the purpose of the
Note, whethear voluntary or otherwise, whether due or not gue, absolute or contingent, liquidated or unliquidated and whether Grantor may
ba fiable individuaily or jointly with othera, whather obligated as guarantar or otherwisa, and whether recovery upon such Indabtedness may
ba ar haraafter may bacoms barred by any statute of limitations, and whether such Indebtedness mey be or hereafler may becomo
otherwise unenforceabla.

Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender is the mortgeges under this Mortgage.

Mortgage. The word "Morigage” means this Mortgege between Grantor and Lender, and includes without limitation all assignments and
sacurity interest provisions relating to the Personat Property and Rents.

Nota. The word "Note” means the promissory note or credit agresment dated September 30, 1997, in the original principal amount

of 897.500.00 trom Grantor to Lender, together with all renewals of, extensions of, madifications of, rafinancings of, consclidations of.
and substitutions tor the promiesory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personsal Property™ mean all equipment, fixturas, and other articles of personal proparty now or heraafter
owned by Grantar, and now ¢r hereaftar attached or affixed to the Real Property; together with all acceasions, parts, and additions to. all
replacements of, and all substitutiona for, any of such property; and together with all proceeds [including without limitation all insurpnce
proceads and refunds aof premiuma) trom any sale or othar digspasition aof the Propearty,

Property. Tha word "Proparty™ maans collectively the Real Property and the Persconal Property.
Real Proparty. The words "Heal Property™ mean the property, intarests and rights described above in the "Grant ot Mortgage”™ section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmental agreemaents, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements
and documants, whethar now or hareafter exiating, executed in connection with the Indabtedness,

]

Rents. Tha word "Rants” means all present and future rents, revenuses, income, issuaes, royaltias, pralits, and other benafits darived trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATMONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay {0 Lander all amounts secured by Hus
Mortgage as they become due, and shall atrictly perform all of Grantor's obhgations under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governad by
the 10llowing provisions:

Possssslon and Use. Until in detault, Grantor may remain in possession and control ot and operate and manage tha Property and coilect
the Rents trom the Property,

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repsirs, replacements, and
maintenance necessary to preserva its value.

Hazardous Subatances. The terms "hazardous waste,” "hazardous substance,” "disposal.,” "release.” and “threatened releasre,” as used in
this Mortgage, shall have the sama meanings as set forth in the Comprehensive Environmental Responas, Compenaation, and Liability Act
of 1980, ag amendsed. 42 U.5.C. Section 9801, et seq. ("CERCLA"|, the Supertund Amendments and Reasutharization Act of 1986, Pub L.
No. 99-498 {"SAHRA"}, the Hazardcus Materials Transportation Act, 49 U.5.C. Section 1801, et seq., thea Resource Conservation and

Sohor MR P N P UL AT ) O L LR I R U NPT oL S TR T T Tl e L A TITEEN i A i ALk - LA L P oL RS T R T A PRI .



09-30-1997 MORTGAGE Page 2
Loan No 0034 {Continued}

—_———— = i ma i ~—rav

Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicebla state or Federal tawe, rules, or requlations adopted pursuant to any ol
the foregoing. The terms “hazardous waste” and “hazardous substance” shall also includa, without limitation, patroleum and petroiaum
by-preducts or any fraction therset and asbestos. Grentor represents and warrants to Lender that: (8} During the period of Grantor's
ownarship of the Property, there has bean no use, generation, manufactura, storags, treatmant, disposal, release or thraatened release of
any hazardous waste or substance by any person on, under, abaut ar from the Property. (b) Grantor has no knowledge of, or raason to
balieve that thers has Yheen, except as previously disclosed to and acknewledged by Lender in writing. () any use, generstion,
manufscture, storage, treatmant, disposal, release, or threatened releasa of any hazardous waate or substance on, under, about or from the
Propaerty by any pricr ownars or occupants of the Property or {ii} any actual or threstened litigation or cleims of any kind by any parson
relating to such matters. and (¢! Except as previcusly disclosed to and acknowledged by Lender in writing. (i} naither Grantor nor any
tanant, contractor, agent or other auvthorized user of the Property shall use, generate, manufacture, store, treat, dispose of. or ralease any
hazardous wasle or substance on, under, about or from the Property and {ii} any such activity shall bs conducted in compliance with all
applicable federsl, stata, and lacal laws, ragulations and ordinanceas, including without limitation those laws. regulations, and ordinancas
described abova. Grantar authorizes Lendaer and its agents to enter upon the Property. th maks guch ingpections and tasts, ot Grantor's
axpenes, a8 Lender may deem appropriate to determine compliance of the Property with this section of tha Mortgage. Any ingpections or
tests made by Lender shell be for Lender's purposes only and shall not be conetrued to create any responsibility or liability on the part of
Lender to Grantor or to any other person. The reprasentations snd warranties contained herein sre bssed on Grantor's dus diligence in
investigating the Froperty for hazardous waste and hazardous substances. Grantor heraby {a8) relerses and waives any future cisime
against Lender tor indamnity of contribution in the event Grantor becomes tiable for claanup or othar costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, demages, pensaities, and sxpenses which Lender
may diractly or indirectly sustain or sutfer raesuiting trem 8 breach of this section of the Mortgage ar as a consequence ol any use,
generation, manufacture, storage, disposal, relesse or threatened release occurring prior to Grantor’s ownarship or interest in the Property,
whether ar not the same was or should have been known to Grantor. The provisions of this saction of tha Mortgage. including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveysnce cf the lien ol this Mortgage
and shall not be attected by Lander's acquisition of any interasat in the Property, whether by foreclosure or otherwise.

Nuisance. Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping ot or waste on or 1o
tha Property or any portion ot the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant to any othet
party tha right 1o remogve, any timbar, minerals {including il and gasl, soil, gravel ar rock praducts without the prior written consant of
Lendear.

Removal of Improvements. Grentor shall not demelish or remove any Improvements trom the Real Property without the pricr writton
consent of Lender. As & condition to the removal of any Improvements, Lender may require Grantor to make arrangemaents satisfaclary to
Lender to replace such Improvermants with Improvemants of at least equal value.

Lender’s Right to Enter. Lender and iis agents and reprasent 'tivas may enter upon the Real Property at all regsonable times 1o attend 1o
Lender’'s interests and 1o inspect the Propaerty for purposes of Grantor’'s compliance with the terms and conditions of this Mortgage .

Compllance with Qovernmental Requirements. Grantsr ghall promptly comply with all laws, ordinances, and ragulations, now or hareafer
in effect, of all governmantal autharities applicable tg the use or occupancy ol the Property, including without limitation, the Americans
With Disabilitisg Act. Grantor may contest in good faith any such law, ordinanca, or regulation and withhold compliance during any
proceading, including appropriate appeals, so long as Grantor has notified Lender in writing prior ta deing so and 80 long as, in Londer’s
gole opinion, Lender's Interasts in the Property are not jecpardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lendear, to protect Lender’'s interest,

Duty to Praotect. Grantor agreas neither to abandon noer leave unattended the Proparty. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of tha Property are reasonably necessary to protect and preserve the
Property.

DUE ON BALE - CONBENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums securad by this Mortgage upon
the gale or transfer, without the Lender’s prior written cengsent, of all or any part of the Real Proparty, or any intarast in the Real Proparty. A
"gale or {rangfar” means tha conveyance of Keal Proparty or any right, title ¢or interest therein; whathar lagal, bengticial or equitabla; whathar
valuntary or involuntary: whethar by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interast wilh a
term greater than three (3] years, lease-option contract, or by sala, assignment, or transfer of any bereficial interast in or to any land rus!
holding title to the Aeal Property, or by any other method ot conveyance of Real Proparty interast. If any Grantor is a corporation, partnership or
hmited liability company, transter also includes any changse in ownership of more than twenty-five percent {25%! of the voting stock. partnership
interests or limited liability company interests, as the case may be, of Grantor. Howewver, this cption shall not ba exercised by Lender o such
axercise is prohibited by fadera! law or by Alabama law.

TAXES AND LIENS. The follawing provisions relating to the taxes and lians on the Property are a part of this Moartgage.

Payment. Grantor gshall pay when dua (and in all evants prior to delinquencyl all taxea, payroll taxes, spacial taxes, assessments, waler
charges and seawer sarvicsd charges lavied against or on sccount of the Proparty, and shall pay when due all claims tor work done on or far
services rendered or matenal turnished tc the Property. Grantor shall maintain the Propaerty free of all llens having pricrity over or equai tn
the intarest of Lender under this Mortgage, except for the lien ¢f taxes and assessments not dug, and except as ctharwise provided in the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
cbligation to pay, s¢ long as Lender’s interast in the Property is not jeopardized. If a len arises or is tiled as a result of nonpayment,
Grantor shall within fiftasn (15) daya atter the lien arises or, ¥ a lien is filed, within tifteen (15) days after Grantor has notice ot the hling.
secura tha discharge of tha lien, or if requasted by Lender, deposit with Lender cash or a sufficiant corporate aurety band or aolher securily
satisfactory to Lender in an amount sutficient to discharge the lien plus any costs and attorneys” fees or ather charges that could acarue as
8 rasult ot a foreclosure or sale under the lien. In any contest, Grantor shatl defend itself and Lender and shall satisfy sny adverse judgment
batora enforcement against tha Property. Grantor shadl name Lender as an additional obligee under sny surety band furnished n the
contast proceadings.

Evidence of Payment. Grentor shal! upon demand furnish to Lender satisfactory evidence of payment of the 1axes or assessmems and shall
authorize the appropriate governmental otficial to deliver te Lender at any time a written statement of the taxes and assessmants agains!
the Property.

Motice of Construction. Grantor shall notity Lender at laast fitteen (1D) days before any work is commenced, sny servicas are furnishad, or
any matarials are supplled to the Property, it any machanic’'s lien, materialmen’'s fisn, or othar lien couwd be asserted on account of the
work, sarvices, or materists. Grantor will upon request of Lender furnish to Lender advance assurencas satisfactory to Lander that Grantor
can and will pay the coat of such improvemaents.

PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shali procura and maintain policies of fire insurance with standard extended coverage andorsements on
a replacemant baesie for the full inaurable value covering all Improverngnts on the Real Property in an amount sufficiant to avoid application
ol "any coinaurence clauge, snd with a standard mortgagee cleuse in favor of Lender. Grantor shall siso procure and maintsn
comprehansive genaral hability insurence in such coverage amounts as Lender may request with Lander being named as additional insureds
in such hability Ingurance policies. Additionally, Grantor shall maintain such other insurance, including but nol limited to hazard. businesy
intarruption and boller Insurance as Lender may require. Policias shall be written by such insurance companies and in such form as may bo
reagonably acceptable to Lender. Grantor shall deliver to Lender certificates ot coverage from pach insurer containing a stipulation that
coverage will not he cancalled or diminished without 8 minimurn of tan {10) days’ prior written notice to Lender and not containing any
dgisctaimer of the insurer's liabllity for faillure to give such notice. Each insuranca policy also shall include an endorsement prowiding thar
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Proparty at any time becoms located in an area dasignated by the Director of the Federal Emergency Managemen! Agency as a special
flood hazard area. Grantdr agrees to obtain and maintain Federal Flood Inaurance for the full unpaid principal balance of the loan, up to the
maximum policy limite set under the National Flood Insurance Program. or as otherwise required by Lander, and to maintein such insurance
tar the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lendser of any loss or damage 10 the Property. Lender may make proo! of loss if
Grantor taile to do ac within fiftaen (15} days of the casuslty, Whether or not Lender's security is impaired, Lender may, at its slaction
apply the proceeds 1o the raduction ot the Indebtedrness, payment of any len atfecting the Property, or tha resteration and repair of the
Property. It Lender elocts to apply the proceeds to restoration ang repalr, Granter shall repair or replace the dameged ar destroyed
Improvements in 8 manner satistectory to Lender, Lender shail, upon aatisfactory proof of such sxpenditure, pay or reimburse Grantor from
the proceads for the reasonable cost of repair or restoration if Grantor is not in defeult haraunder. Any proceeds which have not been
disburged within 180 days after their receipt and which Lender has not committad to the repair or restoration ot the Proparty shall be uses
firet to pay any amount owing to Lender under this Mortgage, than to prepay accrued intarest, and the remainder, it any, shatl ba applad to
the principal balance of the Indebtedness. If Lender holds any proceseds alter payment in full of the Indebtedrness. such proceeds shall be
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paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shalt inure 1o the benatit of, and pass to, the purchasar of the Property covered by
this Mortgage at any trustea’s sale ar other sale hald under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insuranca. LUpon requast of Lender, howevar nat more than once a yoear, Grantor shall furnish to Lender a report on
each existing palicy of insurance showing: (a] the name of the insurer; (b} the risks insured, (c} tha amount of the poticy; (d) the property
ingsured, tha then current replacement value ot such property, and the manner of determining that valua, and {a) the expiration date of 1the
pohey. Grantor shall, upon requeset of Lender, have an independent appraiser satiefactory to Lender determine the cash value replacament
cast of the Property.

EXPENDITURES B8Y LENDER. 1t Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding is commenced that
would materially affect Lendes’s interests in the Property, Lender on Grantcr's behalt may, but shall not be required 1o, take any action that
Lender desms appropriate. Any amount thet Lendar expends in 50 doing will bear interest at the rate provided for in tha Note from the date
incurred or pald by Lendar to tha date of repayment by Grantor. All such expenses, at Lendédr'd optiom, will (a) ba pavable on demand. [b) be
addad tc tha balance of the Note and be apportioned among and be payable with any instaliment payments to become due during either {1} the
term of any applicable Insurance policy or [l) tha remaining term of the Note, or {c} be treated as & ballcon payment which will be due and
payeble at the Note's maturity. This Mortgage aiso will aecure payment of these amounts. The rights providad for in this paragreph shall be 0
addition to any octher rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lendsr shall not be
congtruad as curing the defsult so as to bar Lender from any remady that it otherwise would have had.

WARRANMNTY, DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this Mortgage.

Title. Grantor warrants that, (a) Grantor holds good and marketable title of record to the Property in fes simple, free and claar of all lians
and ancumbrances gther than those sat forth in the Resl Property description or in any title insurance policy, title report, or final title opinion
issuad in favor of, and accepted by, Lendar in connaction with this Mortgage, and {b) Grantor has the full right, power. and suthority (o
exacute and detiver this Mortgage to Lender. .

Deferees of Title. Subjact 1o the excaption in the paragraph abave, Grantor warrants and will forever defend tha titie to the Proparty againgt
the lawtul claims of all parsonsa. In the event any action or proceeding 15 commanced that questions Grantor's title or the intarest of Lendur
under this Mortgage, Grantor sha!l defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lendar shall be entitled to participate in the proceeding and to ba represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dealivered, to Lender such instruments as Lender may request from time to time to permit such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all axisting applicable laws,
ordinances, and regulations of govarnmental authorities. ‘

CONDEMNATION. The following provieiens relating to condemnation of the Property are a part of this Mortgage.

Applicatlon of Mat Proceads. |f all or any part of the Proparty is condemned by eminent domain proceedings or by any proceeding or
purchasse In lisu of condemnation, Lender may at its efection require that all or any portion of the ne! pracesds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net procesds of the award shall mean the award atter payment of sl
reascnable costs, expanaas, and attorneys’ fees incurred by Lander in connaction with the condemnation.

Procesdings. I any preoceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may ba the nominal party in such proceeding, but
Lender shall ba entitied to participate in tha proceeding and 1o be representad in the proceeding by counsel of its own choice. and Grantor
will daliver ar cause to be delivered to Lender such instrumeants as may be requasted by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QGOVERNMENTAL AUTHORITIES. The following provisions ralating to governmenial taxes,
fees and cherges are & part of this Mortgage:

Current Taxes, Feen and Charges. Upon request by Lender, Grantor shall execute such documents in addition 10 this Mortgage and rake
whatever othar action is requeastad by Lender to perfect and continue Lender’'s lien on the Real Property. Grantor shall reimburse Lendar for
all taxns, as described below, togethar with all expenses incurred in recording, perfecting or continuing this Mortgage, including withou
hmitation all taxes, teas, documantary stamps, and other charges for recording or registering this Martgage.

Taxes. The following ahall constitute waxes 10 which this saction applies: (&) a spacitic tax upon this type of Mortgage or upon ail ar any
part o} the Indebtednass secured by this Mortgage, (b) a specific tax aon Grantor which Grantor 18 authorized or required to daduct rom
payments on the indebtedness secured by this type of Mortgage: Ic) a tax on this type of Mortgage chargeable against the Larntler or 1he
holdar of the Note: and | 1d) a specific tax on sll or any portlon of the Indebtednesa or on payments of principal and interest made hy
Grantor.

Subsaquent Taxas. |1 any tex to which this saction applias 19 enacted subsaquent te the date of this Marigage, this avent shall have tha
same #ftect as an Event of Default (as defined below], and Lender may exerciga any or all of its available remedies for an Event of Defsult
as provided below unless Grantor either (al pays the tax before it becomes delinguent, or {b) contests the tax as providad above in the
Taxes and Liens section and deposits with Leander cash or a sutficient corporate surety bond or other security satisfactory o Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provigions relating to this Mortgsge as & security agreement are a part of
this Mortgage.

Security Agreament. This instrument shali constitute a security agreement to the extant any of the Proparty constitutes fixturas or othar
porsonal praperty, and Lender shalt have all of the nights of a sacured party under the Uniform Commercia! Code a5 amendad from time to
time.

Sacurity Interest. Upon raquast by Lender, Grantar shall exacute financing statamants and take whatever other action is requasted by
Lender to pertect and continue Lender’'s sacurity interest in the Rents and Personal Property. In addition to recording this Martgage in the
real property records, Lender may, at any time and without turther authonzation from Grantor, file axecuted counterparts, copues or
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfachng or
continuing thie esecurity interest. Upon default, Grantor shali assemble the Personal Property in 8 manner and at a place reasonsably
convaniant 1o Grantor and Lendsr and make it availabla to Lender within three {3) days atter receipt of written damand from Lender.

Addressas. The mailing eddresges of Grantor {debtor) and Lender (secured party), from which information concerming the securty mterast
granted by this Mortgage may be obtsinec (each as required oy the Uniform Commarcial Codel, are as stated on the tirst page ol thus

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The !ollowing provisians ralating to further assurances and attorney-in-1act are o part of this
Mortgaga.

Further Assurancas. At any time, and from time to time, upoen request of Lender, Grantor will make, execute and deliver, or wil cause to
ke, mads, axecuted or delivered, to Lender or to Lendar’s designee, and when requestad by Lendar, causa to ba filed, recorded, refiled, or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreemants, linancing statements, continuation atatements, instruments of further assurance,
caertiticates, and othar documents as may, In thé sole opinion of Lender, be necessary or desirable in crder to effectusts, complete, perfect,
continue, or preserve [a) the obligations ot Grantor under the Note, this Mortgage, and the Related Documents, and (b} the liens and
pacurity interasts created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor
nless prohibited by law or agraed 1o the caontrary by Lender in writing, Grantor sha!l reimburse Lender for ali costs and expenses incurrad
in connaction with the matters relerrad to in this paragraph.

Attornay-ln-Fagt. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so tor and in the name of
Grantor and at Grantor's expensea. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atftorney n-fact for the
purpuse of making, executing, dellvering, filing, recording, and dong all cther things a5 may he necessary of desirable, in Lendsr's sole
opimon, to accomplish the mattars rafarred to in the praceding paragraph.

FULL PERFORMANMNCE. I Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage, whaen due, and
otherwise performs all the obligationas impossed upon Granter undar this Mortgage, Lender shall execute and delivar 1o Grantor a suitable
satistaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's sacurity intarast in
the Renta and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lendur
trom time to time.

DEFAULT. Each of the following, at the cption of Lender, shall constitute an event of default {"Event of Default”) under this Maorigage:
Dafault on indebtadness. Failura of Grantar to make any paymant whan due on the Indebtedness.

T | NG ' - - vy ol P VR L TR TR A D MR Ak il il np vl wem S A Y e - N LA N FMECF_ Bw PRARR |1 B e T [ — e mmy e e— L



- - - B

09-30-1997 MORTGAGE Page 4
Loan No 0034 {Continued])

: - e S SS

- PR T S R Y T — N KL R Y

Default on Other Payments. Failure of Grentor within the time raquired by this Mortgage to make any payment for taxes or insuranca, of
any cther payment neosssary to prevent filing of or to affect discharge of any lien.

Compllance Default. Failure of Grantor 1o comply with any other tarm, cbligation, covenant or condition contained In this Mortgage, the
Note or in any of the Reiated Documants.

Dafault in Favor of Third Parties. Should Grantor defsult under any loan, extension of credil, security agreemant, purchase or sales
agreement, or any other agreement, in favor ol any other craditer or person that may maternislly affact any ol Grantor's praparty or
Grantor's ability to repay the Note or Grantor's ability to performn Grantor's obligationg under this Mortgage ar any of 1he Helsted
Documants,

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by ar on behalt ot Grantor under this Mortgage,
the Nate or the Related Documaents is false or misleading in any material respact, either now or at tha time made or furnished.

Defectlve Coliateralization. This Martgage or any cf the Aelated Documents ceasas to be jn fyl Lurca and effact tincluding tailure ot any
collataral doguments 1o craate 8 valid ang pertacted security interest or lien} at any time and for any reason.

insclvency. The dissolution or termination of Grantor's existence as e going business, the insolvency ot Grantar, the appointrment of &
raceiver for any part of Grantor's property, any assignment for the banefit of crediters, any type of creditor workout, or the cemmancement
at any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfelturs, stc. Commencemant of toreclosure or forfeiture proceedings, whether by judicial procesding, self-help,
reposseasion or any other method, by any creditor of Grantor or by any governmenta! agency 8gaingl any of the Property. Howsever, this
subsection shall not apply in tha avent ot a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the baais
ot the foreclosurs or forafeiture proceeding, provided that Grantor gives Lender written notice of auch claim and furnishes reserves or n
suraty bond tor tha claim satiefactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between Grantor and Lander thal 13
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation ot Grantor to Lender, whether axisting now or |ater.

Events Affecting QGuarantor. Any ot the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor diea or becomes incompetent, or ravokes or disputes the validity of, or liability under, any Guaranty of the Indebiadness.

Adverse Change. A material adverse change occcurs in Grantor's financiai cendition, or Lender believes the prospect of payment or
performance of the Indebtedness ia impaired.

Insecurity. Lendsr in good faith deema itself ingecure.

r'
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of gny Event of Default and at any time thereatier, Lender, at its option, may
axercise any one or more ot the following rights and remedigs, in addition to any other rights or remedies provided by taw:

Accelerats Indebtednsss. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immeadiatety
due and payable, including any prepayrment penalty which Grantor would be required to pay.

UCC Ramedles. WIith respect to all or any part of the Personal Property, Lender shall have all the rights and remadies ol a securad party
undar the Uniform Commercial Codse,

Coliect Rents. Lendar shall have the right, without notice to Grantor, to take possession of the Froperty and collect tha Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of 1his
right, Lender may reguite any tenant or other user of the Property to maeke payments of rent or use fees directly to Lender. if the Hanta are
collacted by Lendsr, then Grantor lrrevocably designates Lender as Grantor’s attorney-in-fact to andorsa ingtruments raceived In paymant
thereot in the name of Grantor and to negotlate the same and callect the proceads. Payments by tenants or other users to Lender in
response to Lendar’s demand shall satisty the obligations for which the payments are made, whethsr or not any propar grounds for the
damand exigted. Lender may exarcise its rights under this subparagraph either in person. by agent, or through a receivaer.

Appoint Recelver. Lendar shall have the right to hava a raceiver appointed to take possession of all or any part of the Property, wrth 1he
powsar to protect and pregserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rants trom the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtadness. The receiver may serve withou
bond if permittad by law. Lander's right to the appointment of a receiver shall exist whather or not the apparent value of the Property
exceads the indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a receiver.

Judiciat Foreclosure. Lender may abtain a judicial decrae foreclosing Grantor's intarest in all or any part of the Progerty.

Nonjudiciel Sate. Lendar ahall be authorized to take possession of tha Property and, with or without taking such possession. altar giving
notice of the time, place and tarms of sale. togethar with a description of the Property to be sold, by publication once a waek for three {13}
successive weeks in some newspapsr published in the county or counties in which the Real Property t0 be sotd is located, to sell the
Proparty (or such part or parts thereof as Lendar may from time to time slect to sell) in front of the front or matn door of the courthouse of
ihe county in which the Property to be sold, or s substantial and material part theraof, is located, at public outcry, to the highest biddar 1or
cash. |t there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in atl counties where tha
Real Property 1o be sold s located. If no newspaper is published in any county in which any Real Property (o he sold is located, the notice
shalt be published in a newspaper published in an adjoining county for three (3) successive weaks. The sale ghall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage, Lender may tnd at
any sale had under the terms of this Mortgage and may purchase the Property if the highast bidder therefore. Grantor haraby waives any
and al! rights to have the Property marshalied. In exarcising 15 nghts and remedies, Lender shall be tree to sell all or any part of the
Property together or separately. in one sale or by separate saies.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebisdnass due
to Lender atter application of all’amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of tha Property after the Property is sold as provided above or Leander otherwise
hecomes entitled to possession of the Property upon default of Grantor. Grantor shall become 8 tanant at aufferance of Lender or the
purchaser of the Property and shall, at Lender’s option, either (8] pay a reasonable rental for the use ol the Property, or (bl vacate tha
Property immed atsly upon the demand of Lender.

Othar Remedles. Lender shall have all other rights and remadies provided in this Mortgage or the Note or availlable at law oron aquity

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10 have the properly marshallad,
In exarciging its righte and remedies, Lender shall be free to sel! all or any part ot the Froperty togather or separately, in one sale or by
soparate sales. Lender shall be entitled to bid at any public sale on all or any portion ot the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
aftar which sny privete sale or cthar intended disposition of the Personal Property is to be made. Reasonable notice shall mean notce
given at least ten {10) days before the time of the sale or dispositicn.

Waivar: Elsction of Remedias. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwige to demand strict compliance with that provision or any other provision. Elaction by Lender to pursue
any remedy shall not exclude pursuit of any other remedy, and an slaction to make expenditures or take action to parform an obliganon of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defsult and exercise 118 remedas
under this Mortgagse.

Attornsys' Fass: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be enutled to
recover such sum 88 the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any Court acton 1s
involved, all reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protecnion of its inerost or
the snforcement of its rights shall become a part of the Indebtedness payable on demand and shall hear interest from the date ot
axpenditure untll rapaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howewvys
subjec! to any limits under applicable iaw, Lender's attornays’ fees and Lender’s Iegal expenses whether or not there is a lawsuit, includmg
attorneys’ fees for benkruptcy procasedings lincluding ettoris to modify or vacete any autamatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost ot searching records, cbtaining title reports (ncluding foreclosure repgris),
surveyors’ raports, and appraisal tess, and title insurance, to the extent permitted by applcable law. Grantor also will pay any courl costs,
in addition to all othar sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitstion any notice ol default and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, end shall be eHective when actually delivered, or when deposriad
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with a nationally racognized overnight courier, or, if mailed, shall be deemed sffective when deposited in the Unilted States mail tirst class,
certitied or registered mail, postege prepaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change ite
address for notices under this Mortgage by giving formal written notice 1o the other parties, gpecifying that the purpose of tha notica is 1o
change the party's addreéss. All copies of notices ot foraciogsure from the holdaer of any llen which has priority ovar this Mortgage shall be gen
to Lander's address, as shown near the baginning ot this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at afl timas of
Grantor's current address.

MISCELLANEOUS PROVISIONS. The faliowing miscellanecus provisions ara a part of this Mortgage:

Amendments. Thig Mortgsge, tegether with any fRelated Documents, constitutas the entire undarstanding and agreement of the parties As
to the mattars set forth in this Mortgage. Mo alteration of or amendment te this Mortgage shal be effective unless given m writing and
signed by the party or parties sought to he charged or bound by the alteration or amendment.

Annusl Reports, I the Property is used for purposes other than Grantor's residenca, Grantor shall furnish to Lender, upon reguest, a
certitied statement of net operating income raceived trom tha Property during Grantor's pravioug fiscal year in such form and deteil as
Londsr shall require. “Net operating income” shall maan all cagh recaipts from the Property less all cash sxpenditures made in connaction

with the operation of the Praperty.

Appiicable Law. Thia Martgage has bean dellvered to Lender and sccepted by Lender In the State of Alabama. Subject 1o the provisions
on arbitration, thia Mortgage ahall bs governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes, claime and controversies between tham, whether individual, joint, or class n
nature, arlsing from this Mortgage or otherwise, inciuding without limitation comntract and tort disputes, shell be arbitreted pursuant 1o the
Hules of the Amerlcan Arbitration Associstion, upon request of aither party. No act to take or dispose of any Collataral shall canstitute a
waivar of this arbitration sgreement or ba prehibited by this arbitration agreement. This includes, without limitation, cbtaining injunctive
ralief or 8 tamporary restraining arder; invoking 8 power of sale under any deed of trust or mortgage, chtaining a writ ot attachmant (r
imposition of 8 recaivar: or exercising any rights raiating 1o personat property, including taking or disposing of such propgrty with or withoun
judicial proceas pursuant to Article 9 of the Unitorm Commaercial Code. Any disputes, claims, or controversies concerning the lawiulness or
reasonableneas of any act, or axercise of any right, concerning any Coliateral, including any claim to rascind, reform, or otharwise modily
any agrasmant relating to the Colleteral, shall aleo be arbitrated, provided however that no arbitrator shall have the right or the power 1o
enjoln ar restrain any sct of any party. Judgment upon any award rendersd by any arbitrator may be entered in any court hawving
jurisdiction. Nothing In this Mortgaga shall preciude sny party from seaking equitgble reliaf from a court of competent jurigdiction. Tha
statute of limitations, astoppel, waiver, laches, and similar doctrines which would otherwise be appticable in an actian brought by a party
shall be applicable in any arbitration proceeding. and the commencement of an arbitration procesading shall be deamed the commencemant
of an action for these purposes. The Federal Arbitration Agt shall aspply to the construction, interpratation, and enforcement ol fthis
arbitration provision. " ‘

Caption Headings. Caption headings in this Mortgage are for convenienca purposas only and aro not to be used to interpret or deline the
provisions of this Mortgage. ‘

Marger. Thers shall be no merger of the interest or a5tate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benetit of Lender in any capacity, without the written consent ot Lander.

Severablity. if a court of competent jurisdiction finds any provision of this Mortgage to be invedicd or unentorceable as 1o any person or
circumstance, such tinding shall not render that provision invalid or unenforceable as to any other peraons or circumstances. [ feasible,
any such offanding provision shali ba deemed to ba modified to be within the limits of enforceability or validity; howewver, if tha offending
provigion cannol ba so moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain vald and
anfarceabia.

Successors and Assigns. Subject to the limitations stated in this Mortgage on traneter of Grantor’s intarest, this Mortgage shall ba binding
upon and inure to the benefit of the parties, their successors and assigns. If ownarship of the Proparty becomes vested in a pergon other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and tha Indebladnass
by way of forbearance or extansion withcut releasing Grantor from the obligations of this Mortgage or liability under tha Indobtedness.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waivar of Homestead Exemption. Grantor hareby releases and waives all rights and benefits of the homestead axemption laws of 1the Siate
of Alabama as to all indebtedneas secured by this Mortgage.

Whaivers and Conssnts. Lardar shall not be deemad to have waived any nghts under this Mortgage {or under the Related Documents)
uniess such walver 18 in writing and signad by Lender. No delay or emission on the part of Lender in axorcising any rnght shall operate as a
waiver of such right or gny other right. A waiver by any party of 8 provision of this Mortgage shall not constitute a waiver of or prejudhcs
the party’'s right otherwise to demand strict compliance with that provision or any other provision. Mo prior waiver by Lander, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lander’s rights ar any of Grantor’s obligations as to any
future transactions. Whenaver consent by Lender is required in this Mortgage, the granting ot guch congent by Lendes in any inGtance shall
not congtitute cantinuing conaent to subsaguent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e AeEAL)

This Mortgage propared by: X

_————————— . Ak e —_—

Name of Signer; ____Anits Tennyson
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CORPORATE ACKNOWLEDGMENT

| the undersigned suthority, 8 Notary Public in and for said county

Construction Company, Inc., a corparstion, is signed 10 the foregoing
that, being informed of the contents of ssid Mortgage. ha or she, 28 BuC

as the act of seid corporation. t;_-,r )
Qiven under my hand and official seal this _\___1__ B day of i "

My commission expires

‘H'f COMMISSION EXPIRES JUNE 18, 2801

) 38

in said state. hereby certity that Thomas R Doysl, Prasident, of Doyl
Mortgage and who is known to me, acknowledged betfore me on this day
h officer and with full alnitbrity, executed the same voluntardy f6r and

e

This Mortgage secures opan-end or revolvl
Code of Alabama 1975, as amended, the mortgage filing privilege ta

thereof} of the credit limit of &__ provided for herein,

Mortgage at any one time.

LASER PRO, Aog LS Pat & T.M. O, Ver 3 23 icl 1997 CFl ProServices, Inc Al nghts reserved. [AL-GO3 ADOYCO34.LN B2 .OVL]
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NOTE TO PROBATE JUDGE ,

ng indebtedness with residential real property or interasts: therafore, under Saction 40-22-2(1)b.
x on this Mortgage should not excesd §.15 for sach 3100 (ov fraction
which iz the maximum principal indebtedness to be sacurad by this

Regions Bank

i
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