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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 1997, between Doyal Construction Company, Inc., whose addrass is
4706 Christis Lane, Birmingham, AL 35218 (referred to below as "Grantor™}; and Regions Bank, whose address is
P. O. Box 10247, Birmingham, AL 35202 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgegas. grants, bargsins, sells and conveys to Lender all of Grantor's right,
utle, and interest in and to the tollowing described real property, together with afl existing or subsequently erected or affixed buildings,
improvemants and fixtures; ail easements, rights of way, and sppurtenances; all water, water nghts, watercourses and ditch rights {inclucding
stock in utilities with ditch or irrigatlon rights); snd all other rights, royaities, and prolits relating to the real property, including without limitation
all minerals, cil, gas, geothermal snd similar matters, located in Sjmlbv County. State of Alabama {the Hpnl Property”):

Lot 30, according to the Survey of Summer Brook, Sector 5, Phase 4, as recorded in Map Book 21, Page
139, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 141 Pabble Drive, Alabaster, AL 35007. The Real Property
tax idantification numbar ia 23-2-10-1-001-001.

Grantor presently assigns 10 Lender all of Grantar's right, title, and interest in and tc all leases of the Property and all Rents from the Property.
In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in the Fersonal Properiy and Rents,

DEFINITIONS. Tha following words shall have the tollowing meanings when used in this Mortgage. Terms not otherwase dehined in this
Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial Code. Al references to deller amounis shall mean
amounts in lawiul manay of tha United States of Amanca.

Grantor. The word "Granter™ maans Doyal Construction Company, Inc.. The Grantor is the mortgagor undgr this Mortgage.

Guarantor. Tha word "Suarantor” means and includes without limitation sach and all of tha guarantors. sureties, and accommaodaton
partias in cannaction with the Indabtednass.

Improvemants. The word “Improvements” means and includes without limitation all existing and futura improvaments, buildings
structures, mobilea homes affixed on the Real Property, facilities, additions, replacements and gther construction an the Heal Property.

iIndabtedness. The word "indebtedness” means all principal and interest payabla under the Note and any ampunts expended or advancad
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness” includes all
obligations, debts and liabilities, plus interest thereon. of Grantor to Lender, or any one or more of tham, as weil as all claims by Landor
againat Grantor, or any one or mare of them, whather now existing or hargaftar ariging, whaether related or unrelated 10 the purposa of the
Note, whether voluntary or otherwise, whethar due or not due, absclute or contingent, liquidated or unliquidated and whether Grantor may
he liable individually or jointky with others, whether obligated as guarantor or otherwise, and whether recovary upon such Indebledness may
he or horaattar may become barred by any statute of limitations, and whether such Indebtedness may be or hareafter may bacomoe

otherwisa unanforceabla.

Lander. The word "Lender” means Regions Bank, its succeasors and aasigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without Hmitation all assignments and
gecurity intaragt provisions ralating to the Parsonai Property and Rents.

Nots. The word “Note” meens the promissory note or credit agreement dated September 30, 1887, in the original principal amount

of $96,750.00 from Grentor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of.
and substitutions for tha promigsory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Proparty. The words "Personal Property” mean all equipment. fixtures, and other articles ot personal property now or hergafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessiens, parts, and additions to. all
replacements of, and all aubetitutions for, any of such proparty, and together with all procesds iincluding withcut limitation all insurance
procesds and refunds of premiums] trem any sale or other disposition of the Property.

Property. Tha word "Property” means collectively the Real Property and the Parsonal Property.
Real Property. The words "Resi Property™ mean the property, interests and rights described above in the "Grant ot Mortgags® section.

Ralatad Documeants. The words "Related Documents” mean ang inciude without limitation all promissory ngles, credit agreemants. loan
agreements, anvironmental agreemants, guaranties, sacurity agraements, mortgages, deeds ot trust, and all other instrumants, agreements
angd documents, whather now or hereafter existing, executad in connaction with the Indebtedness.

Rants. The word "Rents” means all present and future rents, revanues, income, issues, royaltes, profits, and other benefits derivad from
the Froperty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTSE AND FERSONAL PROPERTY, (S
GIVEN TO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay 10 Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all ot Granter’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s poasaession and use of tha Proparty shall be governad by
tha tollowing proviaions:

Fossension and Use. Until in default, Grantor may remain In possession and control of and aperate and manage the Froperly and collect
the Rants from the Proparty.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance NEcesRary toe praserva its valie,

Hazardous Substances. The terme "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release.” as used in
this Mortguge. shall have the same maeanings 8% set forth in the Comprehensive Environmental Response, Compensation, and Liability Aci
of 1980, a5 amended, 42 U.5.C. Saction 9601, at seq. ["CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99.499 ("SARA"|. the Hazardous Materials Transportation Act, 49 U.5.C, Section 1801, et 3eq., the Resource Conservahon and
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Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicabie state or Fadaral laws, rules, or regulations adopled pursuant to sny of
the foregoing. The tetms "hezardous waste” and "hazardous substance” shal! slso inchude, without Himitation, pdatrolaum and patroleum
by-products or any fraction thereof and asbestes. Grantor represents and warrants to Lender that: (a8} During (ke pariod of Grantor's
ownership of the Proparty, there has been no use. generation, manufacture, storage, treatment, disposal, release or threatoned release of
any hazardous waste or substance by any person on, under, about of from the Property; (b) Grantor has no knowlsdge of, or reason to
helisve that there has besen, except as previously disciosed to and acknowtedged by Lender In writing, {il any use, generalion,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, sbout or from the
Proparty by any prior owners of occupants of the Property or il any actual or threatened litigation or claims of any kind by any person
relating to such metters; and () Except as praviously disclosed to and acknowledged by Lender in writing, (i1 neither Grantor nor arny
tenant, contractor, agant or othar authorized user of the Property shall use, generate, manutacture, store, treat, dispose of, or release sny
hazardous waste or subatance on, under, about or from the Proparty and (i} any such activity shall be conducted in compliance with all
applicable federal, etate, and locel (aws, regulations and ordinances. including without limitation those laws, reguiationa, and ardinances
described above. Grantor authorizes Lender and its agents to enter upon the Property to,mgkp guch inspections and tests, a! Grantor's
expense, ag Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage.  Any INERBCtiong of
tasts made by Lander shall be for tendsr's purpeses only and shall not be construed to create any responsibility or lability on the part of
Lender to Grantor or to any other persan. The representations and warranties contained herein are based on Grantor's due diligence n
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) relaases and waives any future claims
against Lender for indemnity or contribution n the evant Grantor becomes liable for cleanup or other costs under any such 1aws, and (v
agrees 10 indamnity and hold harmless Lender againat any and all claims, losees, liabilities, damages, panaltias, and axpenaes which Lender
may diractly or indirectly susiain or suffer readiting from a breach of this saction of the Mortgage or as a consequence of any Usé,
gonaration, manufacture, storage, disposal, releass or threatened release occurring prior 1o Grantor’'s ownership or intevest in 1he Property,
whether or not tha same was or should have been known to Granter. The provisions of this saction of the Marigege, Including the
obligation to indemnify, shall survive tha payment of the Indebtedness and the satisfaction and reconveysnce of the lian of this Martgage
and shalt not be affected by Lender's acquisition of any intarest in tha Property. whaether by toreclosure or otherwise.

L
Nuisancs, Wasta. Grantor shell not cause, conduct or parmit any nuisance nor commit, permit, or suMer any atripping of or wastig on of 1o
tha Property or any portion of the Property. Without imiting the ganerality of the foregoing. Grantor wil not ramove, or grant la any othaf
party the right to remove, any timbar, minerals lincluding oil and gad), soil, gravel or rock products without the prigr written consent of

Lender.

Removal of Improvements. Grantor shall not demotish or remove any Improvements from the Real Property without the prior whnitten
consent of Lander. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satinfactory to
tender to replace such Improvements with Improvements of at least equal vaive.

Lender's Right to Enter. Lender and its agents and represantggives may enter upon the Real Property at all reasonable timas to attend to
Lender’'s interests and to Inspect the Property for purposes of Grantor’'s compliance with the terms and conditions ot this Mortgage.

Compliance with Governmental Requiremants. Grantor shall pramptly comply with all laws, ordinances, and regulations, now ar herseafter
in effect, of all govarnmental authorities applicable to’ the use or cccupancy of the Property, including without limitation, 1he Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliancs during any
proceading, including sppropriste appeals, so long as Grantor has notitied Lender in writing prior t¢ doing so and so long as, in Lender’s
sole opinion, Landar’s interests in the Property are not jeopardized. Lander may raquire Grantor to post adaquate security or a surety bond,
roascnably aatistactory to Lender, to protect Lender’s inlerest,

Duty to Protect. Grantor agrees neither to abandon nor laave unattended the Property. Grantor shall do all othar acts, in addition to those
acts set farth above in thig section, which from the character and use of the Property are reasonably necessary 1o proteci angd presarve the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
ihe sale or transfer, without the Lender’'s prior written censent, of all or any part ot the Real Property, or any intarest in the Real Proparty. A
“cale or ransfer” means the convayance of Aeal Proparty or any right, title or interest therein; whether legel, beneficial or equitable; whether
voluntary of involuntary; whether by outright sale, deed, installment gale contract, iand contract, contract for deed, leasehcld interest with a
tarm greater than three {J) years, lease-optich contract, or by sale, assignment, or transfer of any beneficial interast in or to any land trust
hotding title to the Real Property. or by any cther method of conveyance ot Real Propearty intargst. If any Grantor is A corporation, partnership i
lirmited lability company. trangfer algc incluges any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership
interests or imited Hability company interests, as the case may be, of Grantor. Howewvar, this option shall not be exarcised by Lendar +f such
pxercisa is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this Marigage.

Paymaent. Grantor shall pay when due {and in all events prior to delinguency) all taxes, payroll taxes, special 16xes. assessments, water
chargas and sewer service charges lavied against or on account af the Property, and shall pay when due all claims for work doneg on or 1or
sarvices renderad or material furniehed 10 the Property. Grantor shall maintain the Property free of all hens having prigrity over of aqual 1o
the intereat of Lender under this Mortgage, axcept for the lien of taxes and assassments not due. and excepl as atharwise provided n the

following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connegtion with a good faith dispute over the
obligation to pay, w0 long as Lender’s interest in the Property is nat jpopardized. [f a lien arises or is tiled as a result ot nonpaymant,
Grantor shall within fifteen (15) days after the lian arigas or. if a lien is filed, within titteen {15 days after Grantor has notice of the filing,
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a suHicient corporate surety bond or other sacuny
satistactory to Lender in an amount sufficient to discherge the lien plus any costs and attorneys’ teas or other charges that could accrue as
a result ot & foreciosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgmeant
bafore enfoercement against the Property. Grantor shall neme Lender as an additional obligee under any surety bond turnished in the
caontest procaedings.

Evidence of Payment. Grantor shali upon demand furnish to Lendar satisfactory evidence of payment of the taxes or assessments and shall
authorize the sppropriate governmantal official to deliver to Lendar at any time & written statement of tha taxes and assasaméenis againat

the Property.

Notlce of Conatruction. Grantor shall notify Lender at least fifteen (15} days before any work 13 commancad, any services are furnigshad, or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’'s fian, or other lian could be asserted on sccount ol the
work, services, or materials, Grantor will upon reguest of Lender furnish to Lender sdvence assurances satisfactory ta Lender that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Proparty are a part af this Morigage.

Maintenance of Insurance. Grentor shall procure and maintain policies of fire insurance with standard extended covarage andorsaments on
a sepincement basis for the full insurable value covering all Improvements on the Real Property in an amount sutticient 1o avoid apalicetinn
of any coinsurance clause, end with a standard mortgagee ctause in favor ot Lender. Grantor shall alse procure and maintain
comprehensive general liablity insurance in such coverage amounts as Lender may request with Lander being named a3 additional insureds
in such liability insursnce policies. Additionally, Grantor shall maintain such other insurance, including but not limited to harard, businngs
nterruption and boiler insurance as Lender may require. Policies shall be written by such insurance compsnies and in such form as may he
reasonably acceptable to Lender. Grantor shall deliver to Lender certiticates of coverage from each insurer containing a stipulation that
covarage will not be cancelied or diminished without a8 minimum of ten {10) days’ prior written notice to Lander and no! contaimng any
disclaimer ot the insurer’'a Hability for tailure 10 give such notica. Each insurance policy also shall include an endorsement providing that
covarage in lavor of Lendsr will not ba impaired in any way by any act, omission or default of Grantor or any other person. Should the Raal
Property at any time bacome locatad in an aresa designated by the Director of the Federal Emergency Management Agency as a special
flood hazard area, Grantor agrees to ohtain and maintain Federal Flood Insurance for the full unpaid principal balance of tha loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lendsr, and 1 mamtain suchnsurance
for tha term of the loan.

Agyplication of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property, Lender may make prool of Joss if
Grantor tails to do 80 within fitteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its alection,
apply tha proceeds to the reduction of the Indebtedness, paymeni of any lien affecting the Property, or the restoration and rapair of the
Property. |f Lendar elects to apply the proceeds to restoration and repeir, Grantor shall rapair or replace the damaged or destroynd
Improvemeants in a manner aatisfactory to Lender. Lender shall, upon satisfactory prect of such expanditure, pay or reimburse Geantor from
the proceeds for the reasonable cost of repair or restoration il Grantor is not in default hereunder. Any proceeds which have not bauan
disbursed within 180 days after their receipt and which Lender has not committed to the rapair or restoration of the Property shall be usad
first to pay any amount owing 1o Lender under this Marigags, then to prepay accrued interest, and the remander. if ary, shall bo applied to
tha principal balance ot the Indebtedness. [t Lender holds any proceeds after payment in full of the Indebtedness, such proceads shall be
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paid to Grantar,

Unaxpired Inaurance at Sale. Any unexpired insurance shall inura to the bensfit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or cther sale held under the provisions of this Mortgage, or at any foreclosure sala of such Property.

Grantor's Asport on tnsurance. Upon request of Lendar, hawavar not more than once a year, Grantor ghall furnish to Lender & rapart on
aach existing policy of insurance showing: {a} the name ot the insurer; (b} the risks insured: (c] the amount of the policy; (d) the property
insurad, the then currant raptacement value ot such property, and the mannar of determining that valua: and (e} the axpiration date of the
policy. Grantor shall, upen request of Lender. have an independent appraiser satisfactory to Lender datermine the cash valua replaceman!
cost of the Propearty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or it any action or progeading is commancad that
wouwld matariglly affect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be raquired 10. take any actian that
Lendar deams appropriate. Any amount that Lender expends in 50 dosng will bear interest at the rate provided for in the Note trom the data
incurred or paid by Lendear to the date of repayment by Grantor. All such expenses, at Lendet s offtior will {a) be payable on demand, (b} be
added to the balance of the Note and be apportioned ameng and be payable with any ingtaliment payments t¢ become due during elther (i) the
tarm of any applicable insurance policy or (il the remaining term of the Note, or {c} be treated as a bslloon payment which will be dua and
payable at the Nato's maturity. This Martgage alse will secure payment of these amounts. The rights provided for in this paragraph shal be 0
addition io any othar rights or any remedies to which Lendar may be entitied on account of the default. Any such actioh by Lender shall not b
construed as curing the default 50 as to bar Lender from any ramedy that it otharwize would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions ralating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that' (8t Grantor holds good and markaetable title of racord to the Property in tee simple, free and cloar of all hans
and encumbrances othar than those set forth in the Real Praparty description or in any title insurance palicy, title report, or final title opinion
issued in tavor of, and accepted by, Lender in connecticn with this Mortgage, and (b) Grantor has tha fuli right, powsr, and authority 1o
axecute and deliver this Mortgage to Lander. .

Defense of Titla. Subject to the axception in the paragraph above, Grantor warrants and wilt forevar detand the title to the Property pgamnst
tha lawful claims ot sl parsons. In the event any action or proceeding is commenced that guestions Grantor’s title or tha Intarest of Lander
under this Mortgagse, Grantor shall defand the action at Grantor's expense. Grantor may be the nominal party in such proceading. but
Lendar aha!! be entitled to participate in the procesding and 10 be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, ar cause to be delivered, to Lender such instruments as Lendar may request from time to time to permit such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with all existing applicable laws.
ordinances, and regutaticns of govarnmental authorities. j _.

CONDEMNATION. The following provisions ralating to condgmnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If sl or any part ot thg Property is condemned by eminent domain proceedings or by any proceeding or
purchasa in figu of condemnation, Lander may at its election require that all or any portion of the net proceeds ot the award be applied to
the Indabtednass ¢r the repair or raatoration ot the Proparty. The net proceeds af the eward shall mean the award after paymen of all
reasonablie costs, expenges, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Praoceedings. It any proceeding in condemnation is filed, Grantor shal! promptly notify Lender in writing, end Grantor shall promptiy take
such steps as may be necessary to dafend the ection and obtein the award. Grantor may be the nominal party in such proceading, but
Lendar shall be sntitled to participate In the proceeding and to be represented in the proceeding by counsel af its own chaice, and Grantor
will deliver or causa to be delivarad to Lender such instruments as may be requestad by it from time 10 time 1o permil Such participption,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmantal taxes,
ises and charges are a part of this Mortgage:

Currant Taxas, Feses and Charges. Upon request by Lendar, Grantor shall axecute such documents in addition to this Morigage and take
whatever other action is requested by Lander to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lander for
all 1axes, as described below, togather with alt expenses incurred in racording, perfacting ar continuing this Mortgage, including without
limitation all taxes, tees, documeantary stamps, and other charges for recording or ragistanng this Martgage.

Taxes. The following shati constitute taxes to which this secticn applies: (a) a specific tax upon this type of Mortgage or upon all or any
part of the Indabtedness sacured by this Morigage: (b} a specific tax on Grantor which Grantor 8 authorized or required to daduct from
paymants on the Indebtedneea secured by this type of Mortgage; (¢} 8 tax on this type of Mortgage chargeable against the Lender or the
holdar af the Note: and - {d] & specitic tax on all or any porticn of the indebtadness or on payments of principal and intergst made by

Grantor,

Subzequert Taxes. (f eny tax to which this section applies is enacted subsequent to the date of this Mortgage. this event shall have the
spme affect as an Evant of Default {as defined below!. and Lender may exarcise any or all of its available remedies tor an Evermt of Delault
as provided bslow unless Grantar sither {(a} pays the tax before it becomes delinquant, or (b} contests the tax as provided above in the
Taxes and Liena aaction and deposits with Lender cash or » sufficiant corporate surety bond or other security satistactory 10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 security agreemaent are a part of
this Mortgage.

Sacurity Agrasmeant. Thig ingtrument shall constitute a securily agreement to the extent any ot the Property constitutes hixtures ne ather
porsonal property, and Lendar shall have all ot the rights of & secured party under the Unitorm Commaercial Code as amended from time to
time.

Security interast. Upon reguest by Lender, Grantor shall execute financing statements and take whatever othar action is requested by
Lander to paerfect and continue Lendar’'s sacurity interast in the Rants and Parscnal Property. {n addition to recording this Mortgage in the
raal property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copigs or
raproductions ot this Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security intarest. Upon default, Grentor shall assemble the Personal Property in 8 manner and at a place reasonably
convaniant to Grantor and Lender and make it available to Lender within three {3) days after receipt of wnittan demand from Lendar.

Addresasn. The maiing addresses of Grantor {dabtor) and Lender |secured partyl, from which infgrmation concerning the security inlergs?
granted by this Mortgage may be obtained {each a# required by the Uniform Commercial Code}, are as stated on the first page of this
Mortgage.

FURTHER ASSBURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-facl are a part of 1his
Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
ba'made, executed or delivered, to Lender or to Lender’'s designae, and when requestad by Lender, cause to be filed, recordad, rahled, or
reracorded. as the case may be, at such rimes and in such oftices and places a5 Lender may deem approgriate, any and all such mortgages,
deaads ot trust, eecurity desds, security agreaments, financing statements, continuation statemants, ingtruments of further assurance.
cortificatas, and other documeants as may, in the sole apinien of Landar, be necassary of dagirable in ordar 1o effectuale, complete, parfect,
continue, or pragerve {al the obligations of Grantor under tha MNote, this Mortgagae, and the Ralated Documents, and tb) the hens and
security intarests created by this Mortgage as first and prior liens on the Property, whether now owned or hereatter acquired by Grantar.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incutrad
in connection with the mattars rafarrad to in this paragraph.

Artornay-in-Faet. If Grantor tailg to do any of the things ralerred to in the preceding paragrapb. Lender may do so tor and in the name ol
Grantor and at Grantor's expense. For such purposes, Grantor hareby irrgvocably appoints Lender as Grantor's attornay-in-tact for the
purpose of making, axecuting, delivering, Hling, recarding. and deing sll other things as may be necassary or desirable, in Lender's sola
opinian, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness. incluging without limitation all advances secured by this Mortgage. when dus. and
otherwise performs all the gbiigaticns imposed upon Grantor under this Mortgage. Lender shall axecute and deliver to Grantor a suitable
satistaction ot this Martgage and suitable statements of termination of any tinancing statemeant on file evidencing Lender’s security interest in
the Aents and the Persong! Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender
from time tQ time. ‘

DEFAULT. Each of the following, st the option of Lender, shall constitute an avent of default {"Event of Detauwit™| under this Mortgage:

Datsult on Indebtadness. Failure ol Grantor to make any payment when due on the Indebtadness.
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Detautt on Other Payments. Failure of Grantor within the time raguired by this Mortgags to make any payment for taxes or ingurance, o«
any other paymeant nacessary to prevent filing of or to eHect discharge of any lien.

Compliance Defautt. Faeilure of Grantor to comply with any other term, obligation, covenant or condition containad in this Mortgags, thae
Nate of in any of the Ralated Documants.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agresmant. purchass or asins
agreemant, or any other agreement, in favar of any other creditor or person that may materially affect any of Grentor's proparty or
Grantor’'s ability to repay the Note or Grantor's ability to perform Grantor’s obligations under this Morigage or any of the Relsted
Cocumeants,

False Statements. Any warranty, representation or statement made or turnished to Lender by or on bahalf of Grantor under 1this Mortgage,
the Note or tha Ralated Documaents is faise or misleading in any material raspect, either now or at the time mada or furnishad.

Defactive Collateralization. Thia Mortgage or any ot the Related Documents ceases to bevingfull force and sffact (Including failure of any
coltateral documents to create 8 valid and pertected security interast or lienl at any time and lor any reason,

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appaintment ot g
raceivar for any part of Grantor’ s property, any assignmaeant for the banefit of craditorg, any type of creditor warkout, or the commencamant
of any proceeding undar any bankruptey or insolvency iawse by or against Grantor.

Foreciosure, Forfelture, etc. Commencement of loreclosure or forfeiture proceedings, whetber by judicial proceeding, self-help,
reposaession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howavar, this
subsechon shall not apply in the event of 8 good faith dispute by Grantor as 1o the validity or reasonablanaas of the claim which is the bagis
of the foreclogsure or forefeiture proceeding, provided that Grantor gives Lender written notice of such cisim and fumishegr rasarves or a
sdrety bond tor the claim astisfactory to Lender.

Breach of Other Agreament. Any breach by Grantor under thea terms ot any other agreament hetween Grantor andsLander that 8 no!
remedied within any grace pericd provided therein, wncluding without limitation any agreement Gon¢arning any indebtedness or other
ohhgation of Grantor to Lendar, whether existing now or later,

Events Affecting Guerantor. Any of the preceding events occwrs with respect to any Guaranior of any of the indebtednass or any
Guarantor dieg or bacomes incompetent, or revokas or disputes the validity of, or liability under, any Guaranty of the Indabtedness,

Adverse Changes. A materisl adverse change cccurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness ia impaired.

Insacurity. Lander in good faith deems itself insecure.

. 5 ‘
RIGHTS AND REMEDIES ON DEFALILT. Upon the cccurrence of any Event ot Default and at any tima thereafter, Lander, at its oplion, may
exarcise any ong of mare of the following rights and remediss, in addition to any pther nghts or remedies provided by law:

Accelarate Indebtadness. Lander shall have the right At its option without notice to Grantor to daclare the entire Indebadness tnmadiately
due and payable, including any prepayment panalty which Grantor would be required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property. Lender shall have all the rights and remedies of a secured pary
under the Uniform Commaearcial Code.

Collect Rents. |lander shall have the right, without notice to Grantor, 1o take possession of the Property and collact tha Rants, including
armounts past dua and unpaid, and apply the net procesds, over and sbove Lender’'s costs, agsinst the Indebtednass. In furtharance of 1his
right, Lender may reqguirg any tenant or ather usar of the Property to make payments of rent or use fess diractly to Lender. H the Rents are
collected by Lender, than Grantor irravocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paymant
therecf in the name ot Grantar and to negotiate the same and collect the proceeds. Paymants by tenanis or other users 1o Lander n
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
dermand existed. Lender may exercise its rights under thia subparagraph either in parson, by agant, or throwgh & raceiver,

Appoint Recalver. Lander shall have the right to have a receiver appointed to take possession of sl ar any part of the Praparty, with the
powaer to protect and pregerve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rants from the
Froperty and apply the proceads, over and above the gost of the receivership, against the Indsebtednass. Tha raceiver may serve withouyt
band il permitted by law. Lendar’s right to tha appointmeant of a receiver shall axist whethar or not the apparent value of the Properly
sxceeds the Indebtegnass by & substantial amount. Employment by Lender shall not disguality a peraon from serving as a receiver,

Judicial Foreclosurs, Lender may obtain a judicial decree foreclosing Grantor's intarest in all or any part of the Property.

Nonjudicial Sals. Lender shall be authorized to take posseassion of the Proparty and, with or without taking such possession, atter giving
notice of the time, place and terms of sale, togather with a dascription of the Property 12 be s0id, by publication once 8 weak for threa (3]
succeasive waeks in some newspaper publishaed in the county or countigs in which the Raal Property to be sold is locsted, to sall the
Property [or such part or parta thereof as Lendar may from tima to time elect to sell) in front of the tront or main door af the courthouse of
the county in which the Property to be scld, or a substantial and matenal part thereof, is located, at public outcry. 10 the highest bicdder for
cash. If there Is Real Property to be sold under this Mortgage in more than one county, publication shall be madeg in all counties wherg the
Real Proparty 10 be sald is located. [f no newspaper is published in any county in which any Real Property 10 be sold is located, the notice
ghall be publiahed in 8 nawepapsr published in an adjoining county for three {3) successive weeks. Tha sale shall be held betweon the
hours of 11:00 a.m. and 4:00 p.m. on the day designatad for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgege and may purchase the Proparty if the highest bidder therefora. Grantor hareby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lendar shall be tree to sell all or any part of the
Proparty together or separately, in one sale or by separate sales.

Dsficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deliciency remaining in the Indebtedness due
to Lender atter apphcation ot all amounts received from the exarcise of the rights provided in this section,

Tanancy at Sufferance. |f Grantor remaing in possession of the Propearty after the Property is 8old as provided above or Lender otherwise
becomes entitled to possession of the Property upon detault of Grantor, Grantor shall become a tenant at sufferance ot Lender or the
purchaser of the Property and shali, at Lander’'s oplion, eithar (a} pay a rgasonable remtal for the use ¢f the Property, or {b) vacate Lhe
Proparty immadiataely upon the damand of Lander.

Other Remadies. Lender ahall have all other rights and remedies provided in this Mortgage or thae Mote or available at law or in equity

Sale of tha Property. Tc the extant permitted by applicable law, Grantor hereby waivas any and all right to have the property macshalied
In oxarcising its rights and romedies, Lender shall he free to seil all or any part of the Property together or separataly, i one sale or by
saparate sales. Lendar shall be antitled ta bid at any public sale on all or any portion of tha Property.

Notice of Sale. Lender shalt give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or af the hime
atter which any private sale or other intendsed disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at |east ten {10} days beforg the time of the sale or disposition.

Walver; Elaction of Remadiss. A waiver by any party of a breack of a prowvision of this Mortgage shall not constitute a waiver ol or
prejudice the party’'s rights otharwise 1o demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shali not exclude pursuit of any other rameady, and an giection to maks expenditures or take action to perform an obhgation ot
Grantor under this Mortgage aftar feilura of Grantor to perform shall not attect Lender’'s right to declare a detault and exercise its remecdies
undear this Mortgags.

Attorneys’ Foes; Expenses. If Lender institutes any suit or action 10 enforce any of the terms of this Mortgage, Lender shall be antiflod to
recOver such sum as the court mey adjudge reascnable as aticrneys’ fees at trial and on any appeal. Whether or not any court achion s
invoived, all reasonable axpenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of s inierast or
tha snforcament of its rightse shall bacoma a part of the Indebtedness pavable on demand and shall bear intarest from the data of
expenditure until repaid st the rate provided for in the Note. Expenses covergd by this paragraph include, without limitation, however
subjact to any limits under applicable law, Lander’'s attornoys” feas and Lander’s tegal expanseas whather or not there is 8 lawsuil, including
altorneys’ fees for bankruptcy proceadings lincluding afforts to modify or vacate eny automatic stay or imunction), appealy and any
anticipated post-judgmeant collection sarvices, the cost of searching records, cbtaining title reports (including foraclosure raports),
surveyors’ reparts, and appraisal feas, and title insurance, 10 the extent parmitted by spplicable Inw. Grantor also will pay any courl cosis,
in addition to ail othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault and any
notice of sale to Grantor, shall be in writing, may be sent by talefacsimile, and shalt be effective when actually delivered, or when deposited
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with & nationally recognized overnight couriar, or, it maitad, shall be desemed eftective when deposited in the United States mail first claes,
certified or ragisterad mail,. postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chenga its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that tha purposs of the notice is to
change the party’'s address. Al copies of notices of foreclosure from the holder of any lien which has priority aver this Mortgage shall ba sant
to Lender’'s address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender infarmed at all timea of
Grantor's current address,

MISCELLANECUS PROVISIONS. The following miscellangous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Doguments, constilutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be ettective uniess given in writing and
signed by the party or partias scught to be charged or bound by the alteration or amendment.

Annual Reports. |If the Property is used for purposes otber than Grantor's residence, Grantor shall furnish te Lender, upon request, 3
certified satatement of nat operating income raceived from the Property during Grantor's previdbus fiscal year in such form and detail as
Lender shall reauire. "Net operating inceme” shall mean sll cash receipts from the Property less all cash expenditures made in connection
with the oparation of the Property.

Applicable Law. This Mortigage has besn dellvered to Lender and accepted by Lender In the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in sccordance with the laws of the Stete of Alabama.

Arbitration. Lender and Grantor agess that all deputes, ciaims and controversies batween them. whather individuel, joint, or class in
nature, arising from this Mortgage or otherwise, including without imitation contract and tort disputes, shall ba arbitreted pursuant to the
Rules of the Amarican Arbitration Assoclation. upon request of either party. No act to taka or dispose of any Collatarst shall conatitute a
waiver ot this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunciive
ralie! or a temporsry restraining crder; invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachmenm or
imposition ot a recehver; or exercising any rights relating to parsonal property, inciuding taking or disposing of such propayty with or without
judicial proceas pursuant to Article 9 af the Unifarm Commercial Code. Any disputes, claims, or controversies concarning tha lawtuinesas or
reascnableness of any act, or exercise of any right, concerning any Collatersl, incluging any claim to rescind, reform, or otherwise modity
any agreemant retating to the Collateral, shail also be arbitrated, provided however that no arbitrator shall have the right or the powar to
anjoin of rastrain any act of any party. Judgment upon any award rendered by any arhitrator may be enterad in any court having
jurisdiction.  Nothing in this Moftgage shalt preclude any party from seeking equitable reliet from a court of competent junisdiction. The
statute of limitations, estoppal, waiver, lachas, and similar doctrines which would otherwise ba applicable in an action brought by a party
shall be spplicable in any arbitration proceeding, and the commencement of an arbitration proceeding ghall be desemed the commencement
of an action for these purposes. The Federal Arbitration Agt shall apply to the construction. interpretation, and entorcement of this
arbitration proviaion, "

Caption Haadings. Caption headings in this Mortgage are for convenience purposes only and are not t0 be used 10 interpret or defing the
provisiong ¢t this Mortgsge. '

Marger. There shall be no marger ot tha intarast or estate created by this Mortgage with any other intarest or estate in the Property at any
tima held by or for the baneafit of Lender in any capacity, without the written consant of Lander.

Severability. |l a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or unenforceable as to any parson or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances | feasible,
any such offending provision shall be deemed to be madified to be within the limits ot enforceability or validity. howaever, if the offending
provision cannct be so modified, it ahall be strickan and all other provisions ot this Mortgage in all ather respects shall remain velid and

antforceable.

Succeasors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgage shall ba binding
upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested in a person othar
thar Grantor. Lendar, without notice to Grantar, may deal with Grantor’'s successors with reference to this Mertgagea and the Indebledneass
by way of torbesrance or extension without releasing Grantor from tha obligations of this Mortgage or liability under the indebledness.

Time Is of the Essence. Time is of the assance in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws ol the State
of Alabama as to el Indebtedness secured by this Martgags.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Mortgage lor under the Relsted Documnnts]
unless such waiver ig in writing and signed by Lender. No delay or omission on the part ot Lender in axercising any right ghall opernly as a
waivar of such right or any other right. A walver by any party ol 8 provision ot this Mortgage shall not constilute 1 waiver of or prejudice
the party’s right otherwiae to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
course of dealing between Lender and Grantor, shall constitute 8 waiver ot any of Landar’s rights or any of Grantor’'s obligations as (o any
future trensactions. Whenever consent by Lendar is required in this Mortgage, the granting of such congent by Lender i any instance chall
notl constitute continuing consent 1o subsequent instances whera such consant is required.

RECORDING. §23,600.00 of the proceeds of this loan have been applied on the purchase price ot the proparty descrnbed herein conveyed to
mortgagor simultanecusly herawith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Doyal Construction

This Mortgage prepared by: X

Name of Signer.  Anita Tennyson
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CORPORATE ACKNOWLEDGMENT

STATE OF \ﬂ&_ﬂb@mh )

) 88

COUNTY OF (}ﬁﬁ.@)‘aﬂf )
' L

i the undersigned authority, @ Notéry Public in and for seid county in said state, hereby certify that Thomas R Daysl, Frasident. af Doysl
Consatruction Company, Inc., & corporation, is signed to the foragoing Mortgage and who is kngwr] 10 me, acknummﬂguu bafore e cn thix day
that, being informed of the contents of said Mortgage, he or she, as such afficer and with full authnnw, execured the same voluntarily tur and
as the sct of said carporation.

Qiven under my hand and official seal this ___i&_{{- ety of C@Mﬁfr“ o er ;

_._f

——-A—@éJ,eLLLL &t_f:kﬁ l‘t-ﬁg e o~

WY COMNISSION EXPIRES JUNE 18, 2001

My commission axpiras

e ————————— _——— —_

NOTE TO PROBATE JUDGE *

This Mortgage secures open-end or revolving indebtadness with residential real property or interests; tharsfors, under Section 40.22-2(11h,
Code of Alabama 19786, as amended, the mortgage flling privilege tax on this Mortgage should not exceed £.15 for sach $100 [(or Fraction
thareof) of the cradit limit of & ____ provided for herein, which ls the maximum principsl Indebtedness 10 be secured by this
Mortgage at any one time.

Regions Bank

i By:,
s
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