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CONSTRUCTION MORTQAGE

THIS MORTGAGE IS DATED SEPTEMBER 28, 1997, between Clark Parker Construction, Inc.. 4 Corporation,
whose address is P.O. Box 1843, Alabaster, AL 38007 (referred to below as "Grantor™}; and Regions Bank,

whose address Is P. O. Box 10247, Birmingham, AL 35202 {referred to below as "Lender”).

GRANT OF MORTGAGE. For velusble conalderation, Gramor mortgages, grats, bargaing, sells and conveys to Lendar all ot Grantor's right, .
tite. and intersat in and to the following dascribed resl property. together with all exiating or subsequently erected or effixed bulldings, *
improvements and fixtures: sli sasaments, rights of way, snd appurtenances; all water, water rights, watercourses and dich rights (including -

stock in utilities with ditch or irrlgation rights}; and all other Hahts, royeities, and profits relating to tha real property, includling without limitetion
all minarals, oll, gas, geotharmal and similar mattars, In Sﬁﬂlb‘r County, State of Alabama (the Real Property™):

4

Lot 7, according to the Survey of Greystone, Oth Sector, as recorded in Map Book 21, Page 143, In the

Probate Office of Shelby County, Alsbama. Minersl and mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address ia commonly known as 5228 Greystone Way, Birmingham, AL 38242, The Real

Property tax identification number is 03-8-28-0-001-008.
il of Grantor's right, title, and intarest in and to all ieases of the Property and all Rents from the Property.

e —— —————

Grantor presently aesigns to Lender
in addition, Grantor grants to Lender a Uniform Commaercial Code security interest in the Personal Property and Renta,

DEFINITIONS. The following words shall have the following meanings when used in this Marigags. Terms nOY otherwige defined in this
Maortgage shall have the mesnings sttributed to such terms in tha Unitorm Commercial Cods. All reterences to doliar amounts shall mean

|
|
i amounts in lawful money of the Unitad Stetes of America.

i Grantor. The word "Grantor® means Clark Parker Construction, Inc.. The Grantor ia the mortgegor under this Mortgage.
b
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Quarsntor. The word "Guarantor™ means and includas without limitation each and all of the guarantors, sureties, and accommodation

parties In connection with the indebtednass.

improvemants, The word *improvements” means and includes without limitation sli existing snd future Improvements, buildings,
structures, mobile homes affixad on the Resl Properly, tacillties, additions, replecements and othar construction on tha Raal Property.

| Indabtecdnass. The word "indebtednass”™ meana all principel and interaat payable under the Nota and any amounta axpended or advanced
by Lander to diacharge Dbiightions of Giantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage.
together with interest on such smounts s provided in this Mortgage. In addition to the Note, the word “Indebtedness” includes all
! obligations, debts and liabilitles. plus interest therean, of Grantor to Lender, or any ane or more of them, as wall as sl claims by Lender
i againat Grantor, Or sny One Or More ot them, whethsr now existing or hereafter arising, whether related or unreisted to the purposs of tha
Nots. whathar voluntary or otherwise, whether due or not due. sbsoluts or contingsnt, liquidated or unliquidated snd whether Grantor may
be llable Individustly or jointly with athera, whether obligated as guarantor or otherwiss, and whaether recovery upon such indebtednass may
be or herepfter may become barred by any statute of limitations, and whether such Indsbtedness may be Or hareatter may becormne
otherwisa unantorceable.

Lender. The word "Lender” mesns Reglons Bank, its successors ond assigne. The Lender is the morigagee under this Mortgage.

Mortgage. The word "Mortgags™ means this Mortgage between Grantor and Lengler, and includes without limitation all assignments snd

sacurity Interast provislons relating to the Farsonal Property snd Ranta.

Nots. The word “Note™ means the promissory note or credit agreement dated Septsmber 26, 1997, in the original principal amount

; of $692,500.00 trom Grantor to Lender, together with all renewals of, axtansions of. modifications of, refinancings of, consolidations
of, and aubstitutions for the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Fnﬂnnal Property™ mean ell equipment, fixtures, and other articles of personal property now or hersatter

owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessiona, parts, and additions to, all
repiacements of, and all substitutions for, any of such property; and togsther with all procesds {including without limitetion all insursnce

proceeds and refunds of premiums) from any saia or othar disposition of the Proparty.

Proparty. The ward "Property” meana collactivety the Real Property and the Parsonal Property.
Real Property. The words "Resi Property” mean the property, interesta and rights described above in the "Grant of Mortgage™ saction.

Related Documents. The words *Ralated Documents” mean and includa without limitation all promissary notes, credit agresmaents, [oan
Bgreaments, environmental agraements, guarsnties, security sgreamants, mortgages, dasds of trust, and sll other Instrumants, sgreamants
apd documents, whether now or harsatter sxisting. sxecuted in connection with the Indsbtedness.

Rents. The word "Rents” mesns all present and future rants, revenues, Income, lssuss, rovalties, profits, and other banefits dertved from
the Proparty.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |18 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlae provided in this Mortgage, Grantor shall pay 10 Lender sll amounts sacured by this
Mortgage as thay become due, and shall strictly perform alt of Grantor's obligations undar thia Mortgage,
POSSEBSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possgssion and use of the Property shall be governad by
the following provislons: '
Possession and Use. Until in detault, Grantor may ramain in posssssion and control of and oparate an
tha Rents from the Proparty.
Duty 10 Malntsin. Grantor shall maintain the Property in tanantable condition and promptly perform all repairs, replacemaents, and
maintanance nacessary to preaerva its value.

Hezardous Substances. The terms "hazardous wasts,” "hazardouas substance.” "disposal,” "relesss,” and "threatened release,” 83 osed in
this Mortgage, shsil have tha same meaninge a8 set forth In the Comprehansive Environmentsl Responee, Compensation, and Lisbility Act
of 1980, as amended, 42 U.S.C. Ssction 9601, ot seq. "CEACLAY), the Superfund Amandmants and Reauthorization Act of 1988, Pub. L.
No. 99-499 {"SARA"), the Hazardous Materinis Traneportation Act, 4% U.5.C. Section 1801, et saq., the Resource Consaervation and
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Recovery Act, 42 U.8.C. Section 8901, at seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to eny of
the foregoing. The tesms "hazardous weste™ and "hazsrdous substence” shall also include, without limitetion, petroleum and patroleum
by-products or any fraction thereof and asbestos. Grantor represents and wamants 10 Lendes that: () During the period of Grantor's
ownership of the Property, there has been no use. ganeration, manutacture, storage, trestment, disposal, releasa or threstened relesse of
any hazsrdous waste or substance by any parson on, under, sbout or from the Property; (b} Grantor has no knowledge of, or resson to
believe that there has bean, excapt ss praviously disclossd to and acknowledged by Lender In writing, (i) sry use, genaration,
manufacture, storage, treatment, disposal, release, or threatenad relsses of any hazerdous waste or substance on. undar, about or from tha
Property by any prior owners or occupants of the Property or (li) any actusi or thraatanad litigation or cisims of any kind by any paraon
relating tq such matters; and {c} Except as previously disclosed to and ecknowiedged by Lendar in writing, () naithar Grantor nos sny
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose o1, or releass any
hazardous wasts or subatsnce on, under, about or fram the Property and (i} eny such activity shall be conducted in compliance with il
applicsble tedsral, stats, and local laws, regulations and ordinances, including without fimitation those laws, rogulations, snd ordinances
described above. Grantor authorlzes Lender and ita sgents 10 enter upon the Property 1o /ngkp such inspections snd teats, at Grantor's
axpense, 8% Lender moy deem appropriate to determine complience ot tha Property with this saction of the Mortgage. Any inapections or
teste made by Lendsr shell be for Lender's purposes only and shall not be conatrusd 10 creats any rasponsibility or liabliity on the part af
Lander to Grantor or to any other parson. Tha representations end warranties conteined herein are based on CGrantor’'s due diligence in
investigsting the Proparty for hazardous waste and hazsrdous substances. Orantor hereby (&) releasss and waives any future claims
againet Lender for indemnity or contribution in the svent Grantor becomes iable for cleanup or other costs under any such laws, and {b}
agreas to indemnity. and hold harmiess Lander againat any and all claima. lozsss, liabliities, damages, pansities, arw] expansea which Lender
may directly or Indirectly sustain or suffer resufting from a breach of this saction of the Mortgage or as a consaquence of sny usa.
generation, manufscturs, storage, disposal, relesss or threatened relsatse occurming prior to Grantor's ownership or interest in the Property,
whathsr or nat the sams was or should have been known to Grantor. The provisions of this sectian of the Mornigage. including the
obligation to indemnify, shall survive the payment of the IndedDtedness and the satisfaction and reconveyance of the hen of this Mortgege
snd shatl not be sffectsd by Lander’s acquisition of any Interest in the Property, whether by foreclosure of otherwise,

| 2
Nuisance. Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, parmit, or suffer sny stripping of or wasta on or to
tha Proparty or any portion of the Proparty. Without limiting the generelity of the foregoing, Grantor will not remove, or grant to any othar
party the right to remove, any timber, minerals {including oll and gas), soil, gravel or rock products without the prior writtan consant of

Lendar,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Rwal Property without the prior written
conment of Lander. As & condition to the removal of sny Improvements, Lender may require Grantor to make srrangamanta satisfactory to
Lander to replace such Improvements with improvements of at least equal value.

Lender's Right to Enter. Landar and Its agents end repr ives may enter upon the Real Property at all reagonable timas to attend to
Landar's Interasta and to inapact the Property fof purposes of Grantor's compliance with the terms and wndlntlmq ot this Mortgage.

Compiiance with Govemmeintal Requirements. Grantof shali promptly comply with all laws, ordinances, snd regulations, now or heraatter
in effect, of all governmental authorities applicable to/the use or occupancy of the Property, including without limltation, the Americans
WwWith Disabilities Act. Grantor may contest in good faith any such law. ordinance, or regulstion and withhold compliance during any
proceeding, including appropriate appesls, so long as Grantor has notified Lender In writing prior to doing 80 and s konp aa. in Lander's
sole opinion, Lendar's Interesta in the Property are not jsopardized. lendar may require Grantor to post asdaquate sacurity or & auraty bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty ta Protect. Grantor agress naither to abandon nor laave unattended the Property. Grantor shell do all othar acts, in agdition to those
acts get torth abova in this sectlon, which from the charactsr and use of the Property are reasonably neceasary to protect and preserve the

Praperty.

DUE ON SALE - CONSENT BY LENDER. Lendlar may, st its option, declare immediately due and payable all sums sscured by this Mortgage upon
the sals of {ransfer, without tha Lendar's prior writtan consent, of sl or any part of the Reel Property, or any interest in the Real Property. A
"gala or transter” means the convsyance of Real Property or any right, title or interest therein; whether legal, beneficial or aquitable; whathar
voluntary or involuntary; whether by outright sale, dead, instaliment sale contract, land contract, contract for deed, laasshold interest with a
term greater than thres {3) yesrs, lease-optlon contract, of by ssle, assignmaent. or transfer of any banaficial interest in or to any land trust
halding titie to the Real Prapsrty, or by any other method of conveyance of Real Propenty interast. If any Grantor ia 8 corporetion, partnership of
limited lability company, tranefer also Includps ary change In ownership ot more than twanty-five percent (269%) of the voting stock. partnarship
intarasts or fimited Hablity company Interests, aa the case may be, of Grantor. However, thie option shall not ba dxarcised by Lender if such
exarcisa ia prohibited by fadsral lew or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Paymant. Grantor shail pay when due {and In all evants prier to delinquency} ell taxes, payroll taxes, special taxss, assessments. water
chargas and sewer service charges levisd against or on account of the Proparty. and shall pay when due all claims for work done on or for
sarvices rendarad or matenal furniahed to the Property. Grantor shall maintaln the Property free of all lisns having priority over or equal to
the intsreat of Lender undsr this Mortgage, sxcept for the llen of taxes and assessments not due, and axcept s otherwise provided in the

following paragreph.

Right To Contast. Grantor may withhald psyment of any tax, sssessment, of claim in connection with a good taith dispute over the
obligation to pay. so long as Lender’'s Intersst in the Property is not jsopardized. H a lisn arisea or is filed as & result of nonpayment,
Grantor shalt within fittesn {15} days after the lisn arises or, if a lien is filked, within fitteen (15} days atter Grantor has notice of the filing,
sacure the discharge of the lian, or if requested by Lender, depoalt with Lender cash or a aufficient corporate surety band or other security
satinfactory to Lender in an amount sufficient to discharge the lien plus any costs and attornays’ fees or other charges that could sccrua as
a result of a forsclosure or sals under the lien. In any contest, Grantor shall defend itselt and Lender and shall satisfy any adverss judgment
befors enforcement againat the Property. Grantor shall nama Lender as an additional obligee under any surety bond furmished in the

contast proceadings.

Evidence of Peymwt. Grantor ahall upon demand furnish to Lerxier satistectory svidence of paymaent of the taxas or sssassmants and shall
authorize the sppropriete governmental officisl to dellver to Lender at any time s written stetemant of the taxes and sssesamsnts sgainst

the Proparty.

Notice of Conatruction. Grantor shall notity Lender at lesat fitteen {15} days before any work is commaenced, any services ars furninhed, or
sny materisle are supplied to the Property, if any mechanic’s lian, matarisiman’s lan, or other lian could be asserted on account of the
work, services, or materials. Grantar wilt upon request of Lender furnish to Lender advence assurances satisfactory to Lendar that Grantor
can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisiona relating 1o insuring the Property sre a part of this Mortgege.

Maintenance of inswence. Grantor shall procure and maintaln policies of tire Insurance with standard extended coverags andorsamsnts on
an, actual cash valus besls for the full insurable value covering all Improvements on tha Real Property i an amount sufficient to avoid
appfication of eny oolnsursnos olause, and with & standerd morigages cisuse in favor of Lender. Grantor shall slto procure and maintsin
comprehensive general lisbllity insurance in such coverags amounts a8 Lender may request with Lender being named se sdditional lnsureds
in such liability insurance policles. Additionally, Grantor shall maintsin such other Inaurance, including but not fimited to hazerd, business
intarruption and bollsr ineurance as Lender may require. Policles shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lendaer cartificates of coverage from each inewrer contaning » stipulation that
coverage will not be cencelled or diminished without 8 minimum of ten {10} days’ prior written natice to Lender and not containing any
disclaimer of the insurer's lability for failure to glve such notice. Each insurance policy also shall include an andorsamant providing that
coverage in favor of Lander will not ba impaeired in any way by any act, omisslon or default of Grantor or any othar parson. Should the Reai
Property st any time become located in an area designated by the Director of the Federal Emergency Managemant Agency as 8 spacisl
floog hazerd srea, Grantor sgrees to obtain and maintain Federat Flood nsurance for the full unpaid principal balance of the foan, up to the
maximum policy limits sat under tha National Flood Insurance Program, or as otherwise raquired by Lender, 4and to maintain such insurance

tor the term of the loan,

I
Application of Proceeda. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor falls 10 do eo within fittesn (15) days of the casualty. Whether or not Lender’s sacurity is impaired, Lendar may, &t its slaction,
spply the proceeds to the reduction of the Indebtedness, paymant ot any lien atfecting the Property. or the rastoration and repair of the
Property. i Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements In 8 manner satistfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
tha proceads for the reasonable cost of repalr or restoration If Grantor is not in dafault hereunder. Any proceeds which have not been
disbursed within 180 days after thair raceipt and which Lender has not committed to the repsir or restoration of the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then 10 prepay accrusd interest, and tha remainder, H any, shall ba appliad to
the principsl belance of the Indebtednasa. H Lender holds any procesds after payment in full of the Indebtednass, such procesds shall be
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paid 1o Grantor.

Unaxpirad inaurance at Sale. Any unexpired insurance shali inure 1o the benetit of, snd pase to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or &t any foreclosure sale of such Praperty.

Grantor's Report on INSUrancs. Upon request of Lender, however not more than once a ysar, Grantor shali furnish to Lender a report on
sach existing policy of ingurance showing: {(a) the namse of the ingurar: (b} the rigks insured; {c) the amount ot the policy; |d} the proparty
insured, the than current replacement valua of such property, snd the manner ot determining that value; and {a) the expiration date of the
policy. Grentar ghall, upon requast ot Lender, have an independent appraisar satisfectory 10 Lender datarmine the cagh value raplacement

cost af the Property,

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Mortgage, cor it any action of proceaging is commenced that
would materially sffect Lender’s Interests in the Property, Lendar cn Grantor's behalf mey, but shall not be required to, take any action that
Lender deems apprepriata. Any amouni that Lender expends in ao doing will bear interest at the rate provided for in tha Note from the date
incurred or paid by Lander to the date of rapaymant by Grantor. Al such expensas, at Lander’s qpt_ipp. will {a} be payable on demend. (bl ba
added to the balance of the Note and be apportiocned among and be payablg with any instaliment paymaﬁts to pecoms due during either (i} 1he
tarm of any applicable ingurance policy of lit the reamaining term of the Note, or i) be treatad as & ballocon payment which will ba due amd
payable at tha Note's maturity. This Mortgage also Wil sacure paymaent of thesa amounts. The rights pravidad tar in this paragraph shall be n
addition to any ather righta or any rameadies to which Lender may be antitted on account of the default. Any such action by Lander ehall not be

construed 85 curing the default eo 83 to bar Lander from any remedy that it atherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership of the Proparty ara a part of this Mortgage.

Tis. Grantor warrants that: {s) Grantor hoids good and marketable title of record to the Property in fee simple. free and clear of all kens
and encumbrances other than those set forth in the Real Property description or in any title Insursnce policy, title report, or tinal title opinion
ssuad in favar of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the fuli right, powar, and autharty 10

exacute and deliver thig Mortgags to Lander.

Deotanse of This. Subjact to the exception in the parsgraph above, Grantor warrants and will forever dafend the title to thé Proporty agsinst
the lawful claims of all parecns. In the event any action cor proceading is commenced that questions Grantor's title or the interest of Lander
under this Mortgage, Grantor shall defand the action at Grantor’s axpansge. Grantor may be the nominal party in such proceeding. but
Lendar shall ba entitied to participate in the proceeding and to ba raprasentad in the proceeding by counse of Lendar's own choice, and
Grantor will deliver, or ceuse ta be delivered, to Lengar such instruments 83 Lender may reguast from time to time to parmit such

participation.
Compliance With Laws, Grantof warrants that the Property and Grantor's use of the Property complies with all existing applicable laws.
ordinances. and reguiationa of governmantal authorities. :

CONDEMNATION. Tha foliowing pravisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the' Property is condamned by eminent domain proceadings or by any proceading or
purchase in lieu of condemnation, Lender may at its eldction raquire that all or any portion of the naet proceeds of the swsrd be spplied 10
the Indabtedness or the repair of reptoration of the Property. The net proceeda of tha sward shall mean the award sher paymant of all
reascnable costs, expanses, and attorneya’ fees incurred by Lender in connaction with the condemnation.

Proceedings. |f any procesding in condemnation s filed, Grantor shall promptly notify Lender in writing, and Grantor shall pramptly 1ake
such steps as may be necessary 1o defend the sction and obtain the award. Grantor may be the mominal party in such proceeding. but
Lender shall ba entitied to participate in the procesding and to be repregsnied in the proceseding by counsel of ita own choice. and Grantor
will deliver or cause to ba delivered to Lender such instruments as may ba requestad by it from tima to time to permit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha following provisions ralating 1o governmenial taxes.
tess anc charges are a part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lendar, Grantor shall execute such documants in addition 1o this Mortgage and taks
whatever othar action is requestad by Lender to perfect and continue Lender's lian on the Real Property. Grantor shall reimburse Landar for
all 1axas, as describad below, together with all expanses incurrad in recording, perfecting or continuing this Mortgage, including without
Hmitation all taxes. tees, documentary sismps, and othar chargas for recording or registering this Mortgage.

Taxess. The following shall constitute taxes to which thig saction appies: {(a) a specific tax upon this typs o! Mortgage or upon all or any
part of the Indebtednasa securad by this Mortgsge; (b} & apecific tax on Grantar which Grantor Is suthorized or required to deduct trom
payments on the indebtadness secured by this type of Mortgage; [C) & t8x On this type of Mortgage chargeable against the Lender or thn
holider of the Note; and . {dl a spacific tax on all or any portion of the Indebtedness or on payments of principal and interest mace by

{Grantor,

Subsaquent Taxes. |f any tax to which this section applies is enacted subseguent to the dste ot thie Mortgage, this event shall have 1he
same aifact as an Event of Default (a8 defined below}, and Lender may exercise any of all of it available remadies for an Event of Dafault
as provided below uniess Grantor either |a) pays the tax before it bacomes delinquent. or {b) contests the tax as provided sbove in the
Taxes and Liens section and deposits with Lender cash or a sutficient corporate surety bond or other mecurity satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgege as 8 sacurity agreement ara a part of
this Mortgage.

Security Agresment. This Inatrument shall constitute 8 security agreemant tc the axtent any of the Property constitutes fixturas or other
personal property, and Landar shall have all of the rights of a secured party under the Uniform Commercial Code as amendead from time to

tima.

Security Interest. Upon request by Lander, Grantor shall execute financing statemants and take whatever other action ia requested by
Lander to perfect and continue Lender’s gecurity intarest in the Rents and Personat Property. In addition to recording this Mortgage n the
renl property records, Lender .may, st any time and without further suthorization from Grantor, tile executed counterparts, Copigs Or
reproductions of thie Mortgage ag a financing statement. Grantor shall reimburge Lender for all expenses incutrad in pertacting or
continuing this security interest. Upon default, Grantor shall asgemble the Personsl Property in a manner and at a place reasonably
conveniant to Grantor and Lender and make it available to Lender within thres {3) days atter receipt of written demand from Landar .

Addresses. The mailing addresses of Grantor (debtor) and Lander {securad party), from which information concerning the secunty interest
gramted by this Mortgage may be obtained {each as required by the Unitorm Commerciasl Code), are as stated on the hral page of this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further pasurances and sttorney-in-fact are a part of this

Mortgege.
Further Assurances. At any iims, and trom time 1o time, upon request of Lander, Grantor will make, axacute and delivar, or will cause 10
b made, axecuted or delivered, to Lander or 1o Lender’'s designee, and when requasted by Lander, cause 1o be filad, recorded, refiled, or
reracorded, as the cass meay be, at such times anid in such offices and places as Londer may deem appropriata, any and all such mortgages,
deads of trust, securlty deads, security agrsements, finsncing statements, continuation statemants, instrumants of further assurance.
certificates, and other documents B8 May. in the sole opinion of Lander, be necesaary or desirsble in order to effectuate, complate, pariact,
continue, or praserve (sl the abligations of Grantor under the Note, this Mortgage, and the Related Documents, and (bl the liens and
gecurity interasts created by this Mortgage as first and pricr llens on the Property, whether now owned or harpafter acquired by Grantor.
Unless prohibited by law or agread to the contrary by Lender in writing, Grantor ahall reimbursa Lander for all costs and axpendaas incurrad

in connection with the matters reterred to in this paragraph.
Atrtornsy-in-Fact, f Grantor fails to do any of the things referred to in tha preceding paragreph, Lender may do so for and in the name of

Grantor ang #t Grantol’s expence. For such purposes, Grantor hereby irrevocably sppaints Lender as Grantor's attornay-in-fact for the
purposa of making, axecuting, delivering, filing, recarding, and doing ali othar things as may be necessary o desgirable, in Lender's sole

apinion, 1o accomplish the matters rafarrad to in the preceding paragreph,
FULL PERFORMANCE. If Grantor pays all the Indebtedness. inciuding without limitation oll advances sacured by this Mortgage. when dug, and
otherwlae performs all the obligations impoasd upon Grantof under this Mortgage, Lender shell execute and deliver to Grantor a suitable

satisfaction ot this Mortgage and suitable gtatements of termination of any tinancing statement on file avidencing Lender’'s sacurity interast in
the Rents and the Parsonal Proparty. Grantor will pay, if permitted by applicable law, any remsonable termination fee as detarmined by Lender

from time 1o tima,
DEFAULT. Each of the following, at the option of Lander, shall censtitute an event of dafault {"Event of Default”) undar this Morigage.

1

Default on indebtedness. Failure of Granter to make any payment when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage tc make eny payment for taxes of insurance, of
any othar payment necessary tc prevent filing of or to affect discherge of any lien.

Compilance Defmult. Failure of Grantor ta comply with eny other tearm, obligetion, covenant or condition contained in this Morigage, the
Note ar in any af the Ralated Documents.

Default In Favor of Third Parties. Should Grantor dofault under any loan, axtangion of cradit, sacurity agreament, purchase or gs8los
agreement, or any other agreement, in favor of any ¢ther creditor or person that mey matenally attect any of Grantor's property of
Grantor's ability to repay the MNote or Grentor's ebility te perform Grantor's obligetions under this Mortgage or any of the Related
Cocuments,

False Statermnants. Any warranty, representiation or ataternent made or furnishad to Lendar by or on behaif of Grantor under this Mortgage.
the Mote or the Related Documsnie is falae or misleading in any material respect, eithar now or at the time made or furnished.

Defoctive Collataralization. This Mortgage or any of the Halated Documents ceages to ba, in tull_force and atfact (inciuding tallure of any
collateral documents to create a valid and perfected sacurity intoreat or lion) at any tima and for any reason.

Insolvency. The dissolution gr termination of Grantor's existence as @ going business, the insolvency ¢f Grantor, the appointment of a
recaiver for any part of Grantor's property, any aasignmant for the banefit of creditors, any type of creditor workout, or the commancameni
of any proceading under sny bankruptcy ar ingolvancy lawg by or against Grantor.

Forecloaure, Forfelture, etc. Commencement of toreclosure or forfeiture procesdings, whether by judicial procsaeding, salf-halp,
repossessicn or any other method, by any creditor of Grantor or by any governmantal agency againet sny of tha Property. However, this
gubeaction shall not apply in the event ot a8 gaod faith dispute by Grantor a8 1o the validity or reascnablaness of tha claim which is the basia
af the foracloaurs or torefeiture procesding. provided that Grantor gives Léender written notice of such claim and turnishes rensrves or &
gurety bond tor the claim satietactory to Lander,

Breach of Othar Agresment. Any braach by Grantor under the terms of any other agreement betwseen Grantor ands Lender that is not
remedied within any grace period provided thersin, including without limitation sny agreamant concarping any indebtedness or othar

obligation of Grantor to Lender, whathar existing now or later.

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any Guargntor of any of the Indebtednets or any
Guaranter dies or becpmas incompetent, or revokes ar disputes the validity of, or liability under, any Guaranty of the indebtedness.

Advarss Changs. A material sdverse change occurs in Grantor's financial condition, or Lender beliaves the prospsct of paymant or
parformance of the Indebtedness is impaired.

Innacurity. Lender in good faith deems iteelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of ‘any Event of Default and at any time tharnafter,l Lender, at its option, may
axerclga any one or more of the following rights and remadies, in addition to any other rights or remeadies provided by law:

Accelerats Indebtadnesa. Lender ghall have the right At its aption without notice to Grantor 10 deciare the entire Indebiedness immediately
dug and peyable, including any prepayment penalty whigh Grantor would ba raquired to pay.

UCC Remadiaa. ‘With respect to sil or any part of the Parsonal Property. Lander shall have all the rights ang remedies of 4 secured party
under the Unitorm Commarcial Coda.

Collact Rents. Lendar shall have tha right, without notica to Grantor, to taka possassion of the Property and collect tha Aents. including
amounts past due and unpaid, and apply the net procesds, over and above Lender's coets, against the indabtedness, In turtharance of this
right. Lender may require sny tenant or other user of the Property to make paymeants of rent or use fees directly to Lender. It the Rents are
collectad by Lender, then Grantor irravocably designates Lender as Grantor's attorney-in-fact to endorse instruments recéived in payment
thereof In the name of Grantor and to negotiate the same and collact the proceads. Paymants by teénanis or other users to Lender in
response to Lender's demand ahall satisty the obligations for which the paymants are made, whathér or nat any proper grounds for the
darmand existeqd. Lendar may exerciae its rights undar this subparagraph either in parson, by agent, or through a racaeiver.

Appoint Recelver. Lender shall have the right 10 have a raeceiver appointed to teke possession of all or any part of the Proparty, with the
power to protect and preserve the Proparty, to operate the Proparty preceding torsclosure or gale, and to collect the Rents from the
Property and apply tha proceads, over and above the cost of the recelvership, ageinat the Indebtedness. The receiver may serve withoul
band if permittad by iaw. Lender's right to the sppointment of a receiver shall exiat whather or not the apparent velue of tha Property
axceeds the Indebtadnese by a substantial amount. Employment by Lender shall not disquallfy 8 person from serving as 8 recaiver.

Judiclal Foraclosures. Landar may pbtain 8 judicial decres foracloging Grantor’s interest in all or any part af the Proparty.

Nonjudicinl Sele. Lendar shall be authorized to take possassion of the Property and, with or without taking such possession, atter giving
notice of the time, place and tarma ot aale, together with a description of the Property to be asold, by publication once a week lor three {3}
successive weeks in some newspaper published in the county or counties in which the Real Property 1o be scld is located, to sell the
Property ior such part or perts thereof as Lendar may from time to time etect to salll in front of the front or main door of the courthouse of
the county in which the Property to be soid, or 8 subatantisl and material part theraof, i locsted, at public outcry, 1o the highest biddar tor
cash, !f there is Real Property to be sold under this Martgage in more than one county, publication shall ba made n all counties whare the
Real Property to be sold ig located. It no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall be published in a newspaper published in an adjcining county for three (3} succeasive weeks. The sale shail be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of aale under this Mortgage. Lender may bid at
any sgle had under the terms of this Mortgage and may purchase the Property if the highest biddar tharefore. Grantor hareby waives any
and all rights to have tha Property marshalled. In exerciging its rghts and remedies, Lender shall ba free to soll all or any part of the
Property togather or sapacately, \n ona sale or by separate sales.

Deficlency Judgment. If parmittad by applicable law, Lender may obtain a judgment for eny deficiency ramaining in the indabtedness due
to Lender after applicetion of all'amounts receivad from the exercise of the righte provided in this saction.

Tenancy at Sufferance. If Grantor remains in pogsession of the Property aftar the Property is eoid as provided above or Lander otherwise
hecomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at suHerance of Lender or the
purchager of the Proparty and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property. or [b} vacate the
Property immadiately upon the demand of Lender.

Other Remadies. Landar shall have all other rights and remedias provided in this Mortgage or the Note or available at law or in equity.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and ail right to have tha proparty marghalled.
‘n axercising its rights and remedies, Lender shall be frae 1o sell all or any part of the Property together or separately, in one sala o by
separate sales, Lender shall ba entitlad to bid st any public aale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the Perscnal Property or of the time
after which any private sals or other intsnded disposition ot the Persanal Property ie 10 be made. Reasonable notice shall mesn notice
given at least tun {10} days before the time of the sale or disposition.

Waiver: Elaction of Ramediss. A waivar by any party of a breach of a provisian of this Mortgage shall not constitute a8 waiver ol or
prejudica the party's rights otherwisae to demand strict complignce with that provigsion or any other provision. Election by Lender to pursue
any remady shall not excluge pursuit of any other remady, and an elaction to make expenditures or take actian to perform an obligation of
Grantor under this Mortgage atter tailure of Grantor to perform shall not affect Lendar’s right to daclare a dafault and exarcige itc remedios

vnder this Mertgage.

Attorneys’ Fees; Expenssa. If Lender institutes any suit or action t¢ enforce any of the terms cf this Mortgage, Lender shall be entitled 10
recovar such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whathar or not any court action is
invalved, st reasonable axpanges incurred by Lender that in Lender's gpinion are necessary at any time for the protection of its interest or
the enforcamant of its rights shall become & part ot the Indabtedness paysble on demand and shafl bear interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation., however
subject 1o any #mits under applicable law, Lender's atiorneys’ fees and Lender’s legal expenses whether or not there 19 & lawsuit, including
attorneys’ feea tor bankruptcy proceedings lincluding etforts to modify or vacate any automatic stey or injunctionl, appeals and any
anticipated post-judgmant collection services, the cost of searching records, obtaining title reporis {including foreclosure reports),
suUrvayors’ reports, snd appraisal fees, and title insurance, to the extent permitted by spplhcable law. Granter alsa will pay any Courl COs1S8,
in addition to alt othar sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without hmitation any notice of detault and sny
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall be effective when actuslly deliverad, or when deposited
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with & nationally recognized overnight courier, oOf, if mailed, shall be deemed effective when deposited in the Unitad States mail first class,
certified or registerad mail, poatage prepaid. directad to the addresses shown near the beginning of this Mortgage. Any party may change ity
address for notices under this Mortgage by giving format written notice to the othar parties, specifying that the purpose of tha notica ie tD
change the party’'s address. All coples of notices of foreciosura from the holder ot any lien which has priority over this Mortgage shall be sent
to Lendar's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agreas to keep Lender informed at sl times of

Grentor's currant addrens,
MISCELLANEQUS PROVISIONS. Tho tollowing miscellangous provigions are 8 part of this Mortgage:

Amendments. This Mortgage, together with any Reisted Documaents. conatitutes the antire understanding and agreement of the parties 8s
vo the matters set forth in this Mortgage. No alteration of or amendment 10 this Mortgage shall be affective unlesa given in writing snd
signed by the party or part_!aa scught to be charged or bound by the sttaratiocn or amandmant.

Annual Reports. If the Property s used for purpcses other than Grantor’s residencea, Grantor shatl furnish to Lender, upon regquest, a
certifiecd statamsnt of net operating income received from the Property during Grantor’e prayioug fiscal year in such form and detnil as
Lender shall require. "Net operating Incame” shall mean all cagsh raceipts from the Property less all cash expanditures made 0 connection

with the operation of the Property.

appllcable Law. This Mortgage has been delivered to Lendsr and accepted by Lender in the State of Alsbama. Subjsct to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with tha laws of tha State of Alshama.

Arbitration. Lender and Grantor agrse that all disputes, claims and controversies between them, whathar individual, joint. or class in
neture, arising from thls Mortgege or otherwise, inchuxding without imitation contract and tort disputes. shal ba arbitrated pursuant to the
Rules of the Americen Arbitration Associwtion, upon requast of sither party. No act to take or dispose of any Callsteral ahall constitute
walvar of this arbitration agresment or bs prohibited by this arbitvation agrasmant. This includas, without |imitation, obtaining injunchive
ralinf or 8 tamporary restraining order; invoking 8 power of sale under any dead of trust or mortpage: obtaining a writ of attachmeni ¢r
imposition of a receiver; or axarcising eny rights relating to personal property, including taking ar disposing of such proparty with or without
judlicial progess pursuant to Article 9 of tha Unitorm Commercial Code. Any disputes, claims, or controversies concerminj the lawfulness or
raasonablenass of any act, or exerciga of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify
any sgreement ralating to the Colleteral, shall slac bs arbitrated. provided however that no arbitrator shall have the right or the power 1o
enjoin or restrain sny act of any party. Judgment upon any award rendered by any arbitrator may ba entared in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable ralief trom B court of competent jurisdiction. Thea
statute of limitations, sstoppal. waivaer, laches, and similar dactrines which would otherwise ba applicable in an action brought by & pany
shall be applicable in any arbitration progeeding, and the commencamant of an arbitration proceeding ehall be deerned tha commancamant
ot an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and anforcameant ot this

arbitration provision.

Caption Headings. Caption headings in this Mu'rtgaga are for convenience purposes only and are not to be used to interpret or detine the
provisions of this Mortgage. :

Marger. There shall be no marger of the ‘ntarest or estate created by this Mortgages with any other interest or astate in the Property al any
tirne held by or for the bonefit of Lender in any capacity, without the written consent of Lender.

Severnbliity. (f a court of competent juriadiction finds any provision af this Mortgage te be invalid or unenforceabie as to any person or
circurnstancs, such finding shall not render that provision invalid or unanforceable as to any othar persons or circumstances. |l feasible.
any such offanding provision shall be desmed to be modified to be within the limits of enforceability or validity. however. il tha oftanding
provision cannot be so modified, it ahalt be stricken and all otter provisions of thie Mortgage in all other respects ghall ramain valid and

enforceable,

Successors and Aasigns. Subject to the limitations stated in this Mortgage &n transfer ot Grantor's intarest. this Martgage shall be binding
upon and inure to the benafit of tha parties, their successors and assigns. if ownership cf tha Property bacomes vesled in a person othar
ithan Grantor. Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgags and the Indebtedness
by way of forbasrance or extension without releasing Grantor from the obligations of this Mertgage or liability under the Indabtadnass,

Tims |s of the Esssnce. Tima is of tha sasence in the pertormance of this Mortgage.

walver of Homaestead Exemption. Grantor hereby reieases and waives all rights and banefits of the homestesd exemption laws of tha State
ot Alabama as to all Indebtednesa secured by this Mortgage.

Waivers ard Consents. Lender shall not be dasmed to have waived any rights under this Mortgage (or under the Related Documenis
unless such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall operate se a
waiver of such right or any other right, A waiver by any party of a provigsion of this Mortgage shall not constitule a weiver of or prajudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waivaer by Lender, nor any
course of dealing betwseen Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any ot Grantor's cbligatione 83 to any
tuture transactions. Whenever consent by Lender is required in this Mortgage, the granting ot such congent by Lander in any instance shail
aot constitute continuing consent to aubsequent instancas where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Ll OEALY

This Mortgags prepered by: X ——

Noma of Signer: Danise Y. Hagan/Real Estate Department
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sTATEOF ____ Alabama ,
) 88
countyoF  Jefferson 3

). the undarsignad authority, 8 Notary Public in and for seid county in said state, hergby certify that Ralph C. Parker, Preskdent, of Ciark Parker
Construction, Inc., a corparation, is signed to the foregoing Mortgege and who i8 known 1o me, pc_l;qﬂwludgad befors ma on this day that, being
imformed of the contents of seid Mertgage, he or sha, ag such officer and with full authority, axscutad The same voluntarily for and as the act o!

said carporation.
Glven under my hand and official seal this 26th day of _ SeptembEI:' » 19 9?

———

P PR AT ST NI SO -
My commission expires

—r— - PR o) ———————

LASER PAC, Reg. U5 Pot & TM, OH Ver. 3.23 o) 1997 CFI ProServices, Inc.

NOTE TO PROBATE JUDGE .

This Mortgage secures opsn-snd or revolving Indabtedness with residentisl real property or interests. thersfore, under Saction 40-22.2{1)b,
Code of Alabama 1576, as amended, the mortgage filing privilage tax on this Mortgage should not axcesd 4.156 tor sach $100 {or fraction
thareof) of the credit limit of $ ~___ provided for herein. which is the maximum principal indebtedness to be secured by this

Mortgage at any one tims.

Ragions Bank

Inst % 1997-31883

10702/ 199731883
09:59 AM CERT1FIED

GHELBY COUNTY JUDGE OF PROBATE
006 NEL $059.73
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