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Instrument Preparad by.

Record & Return lo 19 Q7 ~34 325
SOUTHTRUST MORTGAGE CORPORATION inct ¥

100 BAOOKWOOD PLACE SUITE 300

BIRMINGHAM, ALABAMA 35209

(Space Abowe This Line For Recording Data) —

MORTGAGE

THIS MORTGAGE {"Security Instrument”) is glven on _SEPTEMBER 30, 1997
The grantor is GARY R $HREYE. . ' and .spouse, ,JANET A. SHREVE . —
("Borrower”). This Sacurity Instrument is given 1o
SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing

under the laws of Jﬂﬁmm . and whose address is
100 BROOKWOOD PLS - AR ' {"Lenderm.

Borrower owes Lender the principal sum nf Tm Hundmd Fom‘mn Tlnuaand Six Hundred and 00/100
Dollars (U.S. $ _ 214,600.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides fur monihly pily'rnants with the full debt, if not paid earlier, due and payable
on CCTOBER 1, 2027 . This Security Instrument secures to Lender: (a) the rapaymant of the
debt evidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note; {b) tha paymaeni of all
other sums, with interest, advanced under paragraph 7 to protect 1he security of this Security Instrument; and (¢} tha per-
formance of Borrower’'s covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrowar does hereby mortgage, grant and convey to Lender and Lendear's successars and assigns, with powaer of sale, the
lollowing described propeany located in _SHELBY Counly, Alabama:

LOT 3236, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB 32ND ADDITION

AS RECORDED IN MAP BOOK 14, PAGE 53, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.

THIS 1S A PURCHASE MONEY MORTGAGE

which has the address of _2848 WOODFERN CIRCLE , _BIRMINGHAM
[Street] [City]
Alabama _315244- (Property Address™;
[2ip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregeing is referred 10 in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tha Properly against all clatms and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
variations by |urisdiction to constitute a uniform security instrument covering real property,

ALABAMA -Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/80 (page ! of 5 pages)
GFS Form G000010 Initials:

Inst # 1997-31825
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Loan No. 4015814

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrowsr shall pramptly pay when due the
principal of and interest on the dabt evidenced by the Note and any prepayment and late charges dug under the Nota.

2. Funds for Taxes and insurance.  Subject to applicable law ar to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ara due under the Note, until the Note is paid in full, a sum ("Funds™ tor: (a) yearly
taxes and assessmants which may attain priority over this Security Instrument as a lien on the Propsrty; (b) yearly leasehoid
payments or ground rants an the Property, if any; (c) yearly hazard or property insurance premiums; (d) yoaarly flood in.
surance premiums, if any; (8} yearly mortgags insurance pramiums, if any: and {f) any sums payable by Barrower to Lendar,
in accord ance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance premiums, These ftems are
calied “Escrow ftems.” Lender may, at any tima. collect and hald Funds in an amount nbt 1’ e%ceed the maximum amount a
lander for a federally reiated morigage loan may require for Borrower's escrow account under the federal Heal Estals
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, Section 2601 ot geq. {HESPAT), unloce
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lasser amount. Lender may estimate the amount af Funds due an the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits ara insured by a federal agency, instrumentality. or entity
{including Lender, #f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ltems. Lender may not charge Borrowser for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law parmis
Lender 1o make such a charga. However, Lender may require Borrower to pay a ane-time charge for an indapendent rea
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Barrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowsr, withoul charge, an annual accounting of the Funds, showing credils ang debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addjtional security for
all sums secured by this Security Instrumaent. _

f the Funds held by Lender exceed the amoynts permitted 10 be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds helo by
Lender at any time is not suflicient to pay the Escrow tems when due, Lender may so notify Borrower in wrding, and, n
such case Borrower shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelva monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securad by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, ail payments receivec by Lender under
paragraphs 1 and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal duse; and last, to any late charges due under the Nota.

4, Charges; Lisns. Borrower.shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowaer
shall pay these obligations in the mannar provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on
time ditectly to the person owsd payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. K Bofrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal procsedings which in the Lendar's opinion
operate ta prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
subardinating tha lien to this Sacurity Instrument. F Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the fien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage™ and any other harards, includ-
ing floods or Hooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhe!ld. f Borrowser fails to maintain coverage described above,
Lander may, at Lander's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph /.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all
receipts of paid premiums and renewal notices. In the event of loss, Borrowaer shall give prompt notice to the insurance cat-
rier and Lender. Lender may make proof of loss it not mads promptly by Barrower.

Unless Lender and Borrowar otherwisse agree in writing, insurance procesds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. I 1he
restoration or repair is not economically feasible or Lender’s security would be lessensd, the insurance proceeds shall be
applied to the sums secured by this Security Instrumant, whather or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier has of-
fared to settle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repai or restore
the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begn
when the notice is given.
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Loan No. 4015814

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpona the duae date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
i under paragraph 21 the Propsrty is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting
irom damage to the Propanty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisttion,

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Botrower's Loan Application; Leasahokis.
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principat residance for at laast one
year after the date of occupancy, unless Lender otherwise agrees in writing. which consant shall not be unreasonadly
withhald, or unlese extenuating circumstances exist which are beyond Barrower's conlrol.® Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propaerty. Borrower shall beo in
default if any torfeiture action or procesding, whether civil ar criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Securtty Instrument or Lender's
security intarest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender's good faith determination, precludes farfeiture of the Borrowar's in-
tersst in the Property or other material impairment of tha lien created by this Securtty Instrument or Landar's security
terest. Barrower shall also ba in defaukt if Borrowaer, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in conneactiqn with the
loan gvidenced by the Note, including, but not limited to, representations concarning Borrower's occupancy of the Proparty
as a principal rasidenca. [ this Security Instrument is on a leasehold, Barrower shalt comply with all the provisiens of the
loase. i Borrower acquires fea title to the Property, the ieasehold and the fee title shail not merge unless Lendar agrees to
the merger in writing.

7. Protection of Lander's Rights in tha Proparty. i Borrower fails to perform the covenants and agreements con-
tainad in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Proparty
(such as a proceeding in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendet's rights in the Property. Lendar's
actions may include paying any sums secured by a lien which has priarity over this Security Instrument, appearing in court,
paying reascnable attorneys' fees and entering on the Proparty to make repairs. Although Lendar may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lendar agree to other tarms of payment, these amounts shall bear interast from
the date of disbursament at the Note rate and shall be payable, with interest, upen notice fram Lender to Borrower request-
ing payment.

B. Mortgage iInsurance., i Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. Hf, for any
raason, tha mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cos! sub-
stantially equivalant to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage in-
surar approved by Lender. I substantially equivalent merigage insurance coverage is not available, Boryower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymants as a ioss resaerve n
lieu of morgage insurance. Loss reserve payments may no fonger be raquired, at the opticn of Lender, if mortgage in-
surance coverage {in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
becomas available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effact. or
to provide a loss reservs, until tha requirament for mortgage insurance ends in accordance with any wrilten agreemant be-
tween Barrower and Lender or applicable law.

0. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. lLender
shall give Borrower notice at the tima of or prior to an inspaction specifying reasonable cause far the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connaction with
any condamnation or othar taking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby assig-
nad and shalt be paid to Lander,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securtty
Instrument, whether or not then-dus, with any excess paid to Borrower. In the avent of a partial taking of the Property in
which the fair market value of the Property immadiately bafore the taking is equal to or greater than tha amount of the sums
sacured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sacurity Instrument shall be reduced by the amount of the procesds multiplied by the foliowing
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valua of the
Property immediataely before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately bafore the taking is less than the amount of tha sums
secured immediately before the taking, unless Borrower and Lender otharwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumant whether ar not the sums
are then duse.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award ar settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
i andear s authorized ta collect and apply the proceeds, at its option, either to restoration or repair of tha Property or 10 the
sums secured by this Security Instrumaent, whethaer ot not then dua.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount af such payments.

Form 3001 9/80 (page 3 of 5 pages)
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Loan No. 4015514

11. Borrowsr Not Released: Forbearance By Lander Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not oparate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commance proceedings against any successar in interest or refuse 1o extand tima for paymaent or
otharwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowar's successors in interest. Any forbearance by Lender in exercising any night or remedy shall
not be a waiver of or preclude the exercise of any right or remady.

12, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The cavenants and agreemaents of
this Security Instrumaent shall bind and bonsfit thae successars and assigns af Lender and Berrower, subject ¢ 1hd
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several® Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gram
and convey that Borrowar's intarest in the Property under the terms of this Securty Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrowar may
agree to extend, mod#y, forbear or make any accemmodations with regard to the terms of this Security instrument or the
Note without that Borrower's consent.

13, Loan Charges. {f the loan secured by this Security Instrument is subject to a law which sets maximum lcan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to ba caollected In cennec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount negessary 1o
reduce the charge to the permitted limit; and (b} any sums already coliected from Borrower which exceeded permitted Iimts
will be refunded to Borrowser. Lendar may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowey. K a refund reduces principal. the reduction will be treated as a partial prepaymeni
without any prepayment charge undet the Note.

14. Notices. Any notice to Borrowesr provided for in this Security instrumant shall be given by delivering 1t or by
mailing &t by first class mail unless applicable law requires, use of another method. The notice shall be directed to the
Property Address or any other addrass Borrower n:iEnaignatelr by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or apy other address Lender designatas by notice 1o Borrower. Any notice
providad for in this Security Instrumant shall be deemed to have been given to Barrower of Lender whan given as provided
in this paragraph.

15. Govemning Law; Severabllty.  This Security Instrumsnt shall be governed by tederal law and tha law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumaent or the Note
contlicts with applicable law, such conflict shall not affect othar provisions of this Security Instrument or the Note which can
be given affact without the canflicting provision. To this end the provisions of this Security Instrument and tha Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumsent.

17, Tranater of the Property or a Benaficlal Interest In Borrower.  f all or any part of the Property or any inlerest in
it is sold or transferred {or if a baneficial interest in Borrowar is sold or transferred and Barrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymsnt in full of all sums sacured by
this Security Instrument. However, this option shall not be exercised by Lender # exercise is prohibted by federal law as of
the date of this Security Instrument. .

i Lander exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securty Instrumant.  Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or damand on Borrowsr.

18. Borrower's Right 1o Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have en-
forcemant of this Security Instrument discontinued at any time prior 1o the earlier of: {a) 5 days (or such other period as ap-
plicable law may specily for reinstatemant) before sate of the Property pursuant 10 any power of sale cantained in this
Security Instrument: or (b) entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender alt sums which then would be due under this Security Instrument and the Note as if no accelsraticn had
occurred; (b} cures any default ot any other covenants ot agreemants; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such acton as Lender may
reasonably require to assure that the lien of this Security Instrumaent, Lendar's rights in the Properly and Borrower’s abliga-
tion to pay the sums secured hy this Security Instrument shall centinue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had accurred.
However, this right to reinstata shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
tknown as the "Loan Servicer" that collects menthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. K there is a change of the Loan Servicar,
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyone else to do, anything attecting
the Property that is in violation of any Enviranmental Law. The preceding two sentances shall not apply to the presence,
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriata to normal residential uses and to maintenance of the Property.

Barrower shall pramptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatdry agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shalfl
nromptly take ali necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, 'Hazardous Substances™are those substances defined as toxkc or hazardous substan-
ces by Environmental Law and the foliowing substances: gascline, kerosens, other flammable or toxic petroleumn products,
toxic pestickies and herbickies, volatlie solvents, materials containing asbesios or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmantal Law” means federal lews and laws of the jurisdiction where the Propaerty is

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as jollows:

21. Acceleration: Remaedies. Lender shall give notice to Borrower priot to acceleration following Borrowet's breach of
any covenant or agresmant In this Security Instrument {but not prior to acceleration under paragraph 17 uniesa applicable
law provides otherwiss). The notice shall speclfy: (a) the default; (b) the action required to cure the dafault; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must-be sured; and {d) that failure to
cure the detault on o befors the date specified in 1he notice may result In acceleration of the sums secured by this Securlty
Instrument and sale of tha Property. The notice shall further inform Borrower of the right to rainstala afler acceleration and
the right to bring a court action to assert the non- existance of a defaul or any other dofense of Borrower to acceleration
and sale. |f the detault is not cured on or before the date specified In the notice, Lender at s option may require Immediaie
payment in ful of all sums secured by this Security Instrument without further demarxd and may invoke the power of saie
and any other remedies permitted by applicable law. Lander shall be entltied to coliect all expenses Incurred In pursuing
the rernedies provided In this paragraph 21, Inchuding, but not limied 1o, reasonable attorneys’ fees and costis of thle
avidencs.

It Loander Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lander shall publish the notice of sale once a week for three consecitive weeks In a newspaper published In
SHELBY County, Alabama, and thersupon shall sell the Property to the highest bidder ai
public auction at the front door of the County Courthouss of this County. Lander shakt deliver to the purchaser Londer’'s
deed conveying the Property. Lander or lis designee may purchase the Property at any sale. Borrower covenanis and
agrees that the procesds of the sale sha¥l be applied In the following order: (a) to al expenses of the sale, Inciuding, but not
fimkod 1o , reasonable attorneys’ fees; (b) to all sums securad Py this Securlty Instrument; and (c) any excess to the psrson
or persons lagaly sntitied to K. ‘ '

22. Release. Upon payment of all sums seclred by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walers. Borrower waivas all rights of homestead exemption in the Property and relinquishes all rights of cur-
tasy and dowser in the Property.

24, Riders to this Securlty Instrument. K one or more riders are executed by Borrower and recorded togeather with
this Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and
supplement the covenants and agreements ot 1his Security Instrument as if the rider{s) wera a part of this Secunty

Instrumant. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X| Ptanned Unit Development Rider Biweekly Payment Rider
Balloon Rider Hale Improvement Rider Sacond Home Rider
Other{s) [specify] -

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses;

urity Number

Social Security Number

Sacial Security Number

Social Security Number

Form 3001 /8¢ (page 5of 5 pages)
{Space Below This Line For Acknowledgment]

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County in said
State, hereby certify that GARY R, SHREVE AND JANET A. SHREVE whose names are
signed to the foregoing instrument and who are known to me, gcknowledged
before me on thias day that, being informed of the cghitents Af the instrument,
they executed the same voluntarily con the day the same begts Qs

Given under my hand and seal this 30th day./of Sep#én 997 .

[ /
. ;zta‘:ai -
gy bl Ec X7

/ Priby AName g8 JR.

Congs Expires:_11/09/98

BE10

{Saal)

-Barrower

4 * (Seal)

ANET A. SHREV -Barrowaer

{Seal)
-Borrower

(Seal)
-Borrower
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-~ - PLANNED UNIT DEVELOPMENT RIDER

GG970437
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20Ch dayof ___September = 19 97
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument"): of the same date, given by the undersigned (the “Borrower") to secure Borrower’s Note to

SOQUTHTRUST MORTGAGE CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at;
48 WO Al ¥ 5 LML INCGE AN ALABANA a3
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The Property includes, but is not limzted to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in___MISC., BOOK 14, PAGE 536 LAST AMENDED INSTR NO.
1994-21564: MISC__ BOOK 14, PAGE 549

(the "Declaration"). The Property is a part of a planned unit development known as . RIVERCHASE COUNTRY
CTLUR, 32ND ADLTTION '

mmne of Planned Unit Development)

(the "PUD") The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of

Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust 1nstrumcnt Or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. ‘Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
1n the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,"” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and } j

(1) Borrower’s obligation under Umfnnn Covenant 5 to maintain hazard insurance coveragé on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of dny lapse in required hazard insurance coverage provided by the master
or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
1n connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amemdment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(1i1) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Assnciatiﬂn unacceptable to Lender.
4 diPmrrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
Iﬁg{mmks 312?5? y Lender under thus paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Burmwer and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and pm s -'- ; -r in this PUD Rider.
Z = {Seal)
7 2 . ] SHREVE -BOTTOWErL

S )
P 1 8¢ . B
1[3!"32! .139 IFIED ‘;-r' L j (Scal)
At L aBATE / NET A. SHREVE -Borrower
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