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MORTGAGE MORTGAGEE:
AVCO FINANCIAL SERVICES

QF ALABAMA INC 4
MORTGAGOR(S): 654905415 |1y INSTRUMENT WAS PREPARED BY MORTGAGEE I%EEEA:ELHM PKWY STED .
. . ALABAMAN
| , [
ONNIE LEE SMITH NAOMI SMITH, WIFE &.
Mortgager hersby canveys to Morigages, the lokowing described real estale in the Gounty of SHgELBY Stats of Alabamadh
]
SEE EXHIBIT A .
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TDGETHEH WITH ali buidings and improvements now of hereafler erected thereon, all of which, shall ba subied! Lo the fen m the haredtarments and appurienances pertaining o the property,
all -;f.l which is refarred to herginaitar &s the “premises”

Morigagor also assigns 1o Mortgage all ranis, of said pramises, granting the right lo collec and usa the same, with or without laking possession ol the premises, during any delawdt hereunder, ard dunng
such delauit authonzing Morigagae ta enter Lpon said pramises and/or tollect and enforce the same witheu! regard to adequacy of any secunty lor the indebledness hereby secured by any lawlul means
inciuding appoiniment of a raceiver in the name of any party harsto, and to apply \ha sarma less costs and expansés of oparation and cellection, mcluding reasonable ahomey's fees as providad balow,
upoh the indebledness securad heraby.

FOR THE PURPOSE OF SECURING: (1) Perdommance of each agreemant of mortgegor contamed herein; (?) Payment of ihe prncipal sum wilh inares), as provided in a Promissory Nole daled

09 { 25 £ hgi .. . whosa final paymenl is dus on W of a5 extended of reschiduled by [he patlies herelo, herewith executed by Morigagor and payable 10 Ihe orde
of Mortgages [o which Promissory Note refarence 15 heteby made; (3) Payment of any sdditional advances, nol in a principal sum in excess of $__7OR7 83 . wilh inleres! Ihareon,
as may hereaflai be loaned by Mongagee or the then holder of this Mortgage lo Morgagor; {4} The paymenl of any money wiih imeres! tharaon that may be advanced by the Mortgagee 10 1hird piartas
whare Ihe amounts are advanced to prolecl Ihe security in accordance with the covenants of this Mongags. *

Al payments eade by Mortgagor on the obligation secured by this Morigage shalt ba applied in tha tollowing order: FIRST To the payment of taxes and assessmanls thal may be fevied agains! sad
premises. insurance pramiums, repaus, and all other charges and expenses agreed to be paid by the Morgagor. SECOND: To the payment of sad note 1n the manner se! 'orth 1n said nole

TO PROTECT THE SECURITY THEREQF, MORTGAGOR COVENANTS AND AGREES: (1] To keep said premisas insurad agamst fire and such othar casuallies a3 the Morlgages may specity, up lo
\he full value of alf improvemants for the protaction of Morigagee in such manner, in such amounts, and n such companies as morlgagea may from time 1o time approve, and 1o keep the policaes thatator
proparty endorsed, an deposit with Mongagee, and that loss proceeds {less expensas of collection) shall, at Mortgagjee’s oplion, be apphed on said indabledness, whather due of rot of 1o 1he restoration
of spid improvernents. (n evenls of loss Mortgagor will give immediale nalice by mail to the Martgagee who may make proof of loss if not made promplly by Mongagor, and gach nsyrance company
concerned is teredy authonzed and dirscted to make payment lor such loss directly fo Mortgagee instead of Mortgagor, (2) To pay alf taxes and special assessments of any kind Ihat have baen or may
be levied upon said premises. (3) To keep said premises frea from all priot hens excapl lhe rTis.lin{;p lirst mortgage, o any. (4} To pay when dus any prior ben or Mortgage on [he premises and.
notwithslanding any nghl or opfion granted by any prior lien or by any prior lignholdar to parmil thh principal balanca ol such pricr lien 10 increase, nol to permit 1hle principal balance of such pnor en 1o
Incréase above Ihe balance axisting thergon at ihe limae of the making of Ihis Mortgage uniil this Mortgage shall have been paid in full. {5) tn tha avanl of defaut by MoAgagor under Paragraphs (1), {2),
(3) dr (4} above, Morigaga, al its oplion (whether slacling 10 declare the whols indeb%dngss secured hareby dug and collectible or not). may (4) eflect Ihe insurance ahove provided lor any piy the
raasonable premiums and charges theralor; (b) pay ali said laxes and assessmants wilhou! delermining the walidity thereo!, and {¢) pay such hens and all such disbursamanls, with inlerest theresn hom
the fme of payment at the highest rale allowed by law, and such disbursemanls shall be deemed a par of Ihe indebledness secured by this Morgage and shall be immedialety due and payalde by
Mortgager o Mongagee. (B) To keep the premises in good condition and repar, not lo commit or sulfer any waste of any use of said pramises contrary 1o restrclions of record of conlraty 1o laws.
ordnances of tagulalions of proper public authority, and o permit Mortgagee 1o entar al all reasonabie times Tor the purpose of inspecling \he premisas, not to remove or demolish any building thareon.
to compinte within Ona Hundrad Eighly (180} days o reslore promplly and in a good and workmanlike manner any building which may be consiruclad, damaged or deslroyed therean and 1o pdy, wharn
due, all claims for labor parformed and matenal furnished tharelor. {7} Thal the tma of payment ol the indebtedness hereby secured, or of any portion hereo!, may be uxtended of renewed and any
particns of Ihe pramisas herein dascribed may, without notics, be releasad from the han hereo!, without reieasing or aflecting the parsonal iability of any parson or corporation foi the payment of said
Indepledness of 1he lien ol (s insirument upen the remainder ol said premises far Ihe ull amount of said indebtednass then ramaining unpad, and no changa n the ownarshy of said pramises shal
ralegse, raduce of otherwise aflect any such personal liability on ihe lien hareby created.

MUTUALLY AGREED THAT: {1} Il the Morigagor shall fail 1o pay said Promissory Note, or upon delaull in pardormance of any agreement hareunder, then all sums owing by the Mongagor o the
Morgagea undar this Mortgage or under the Promissory Nole securad hereby shall immadiately become dug and payable at the ophan of the Morlgagee on the apphcaton ol the Mostgages or assigrae
or any olhar person who may ba entitied to the maonies due thereon; and alter any one of said events ths mongage wil be subjec! to foreclosure as now provided by law in case of pasi due modgages.,
and fhe said Mongages, agents or assigns, shall be authorzed to lake possession of the premises hereby conveyed, and with or without firsl laking possession, after grang twenly-ona days' notice, by
publishing once a waak lor three consecutive weeks, tha time. place and larms of sale, by publication in some rewspaper pubhshed in said County and Stale, sell the same in bots or parcals of en masses
as ¥ongagse, agents ar assigns deam besl, In tronl of the Court Rouse door of said county, (of the division thareal) where said property 15 tocaled, at public cuery. 1o the highest badder lor cast. amd
apply the proceeds af the sale: First, lo the expense of advartising, seling and conveying, mctuding, o the amounl linanced was mors than $300.00, a reasonabie attamey's lee not 1o excaed 15% of the
unpad balance: Second, fo Ihe paymeni of any amounts that may have been expended, of Ihal A may then ba necessary to expend, in paying msurance. 1axes, of olher INCUMGrANces, with n'arest
thergur; Third, 1o the payment ol the than balance of said lndebladness in lull whethar the same shall or shall not have tully matured at the dale ol sald sake, but no interest shall be collecled brerytared
the gay ol sale, and Fourth, the balance, # any, to be lumed over lo sad Martgagor. (2) Mortgagor agrees to surrender possassion of the heremabove descnbed pramises 1o the Purchaser af the alores au
sale) immediately afier such safe. (3) In the event said premises are soid by Mortgages, Morlgagar, if a signer on the note, shall ba llable for any deliciency remaining atier sake ol the promises. and
appit.ahon of the proceads of sard sale lo ihe indebledness secured and lo the expenses of conducting said saie. (4) At any time and from Tma to Gime. witholt aflecting the: liatulity of any parson tor the
payman! of the indeblodness secured hersby and withoul releasing the inleres! of any party joiming n this Mortgage may {a) consent lo the making of any map of pat of sad proparty (bY jein in the
grankng any easement or crealing any restriction theraon; {c} join in any subordination or olher agreemeanl affeciing this Mortgage or the len or charge thereot; {d) grant any axtension of moditcation o
the feims of this loan: {a} release without warranty, all or any part ol said property. Mortgagor agrees to pay a reasonabla fee to Mortgage lof any of Ihe servicas mentioned In fhis paragraph (5] Shouk
said property or any part thereof be taken or damaged by reason ol any public. improvements or condemnation proceeding, or damaged by fira. or aarthquake, of in any cther manner Morfgagee shal
be enlitled I alf compansalion, awards, and olhar payments or refief therglor. All such compensalion, awards, damagaes, nghts ol aclion and proceeds are harehy assigned to Morigagee wha may. aber
deducting Iheretrom all its expenses, including atlomey's laes, as provided for on the reverse side, apply the same as provided above for insurance iess proceeds. (6) Morigapee shall be sulirogated 1o
the lien of any and all pnor encumbrances, liens o charges pald and discharged from the proceeds of the loan hereby secured. [7) Whenaver, by 1he terms of this insirument or of said Promssary Nodi,
Marigagee 15 given any oplion, such oplioh may be exercised when the righl accrues or al any time Ihereahter, and no acceptance by Morigagee of payment of Indeblednass in defaut shall constitute 3
waivigt Of any defaull then axisling and contiring or thareafier accruing. (8) It Morgagor shail pay said nole at tha time i1 tha manner aloresaid angd shall abide by, comply with, and duly perdorm ail the
covenants and agreements hetain, than this conveyance shall be nuli and void and Mortgages will, wilhin the statutory period altar wniten d¢emand therefor by Morigager, execute a telease af salislaction
of this Mortgage. {3} Notwithsianding anything in Ihis Morigage or the Promissory Note secured hersby to Ihe confrary, neilher this Mortgage nor said Promissory Nole shall ba deamed 1o mpose on the
Marigagor any ohligation of payment, excepl to Ihe exieni that the same may be legally enforceable, and any provision t¢ the conlrary shall be of na lorce or eftect. {10) Excepl as provided 1o the corrary
harain, all Mortgagars shall be jointly and severally liable for fulfillmant of their covenanis ang agreements herein contamed. {11) I any of the undersigned is a mamed person, he rapresents and wartants
Iha! s inslrument has baen axeculed in his bahalf, and for his sole and separale use and banelit and Ihat he has not execuled the same as surety lor anolher, but that he is the Borrower heraunder
(32) With respecl 1o tha real proparty conveyed by this Mortgage. each of us. whather Pnncipal, Surety, Guaranlor, Endorser, or olher parly hereto, hareby waives and renounces, each for Fimself gng
lamily, any and ail homastead or exemplion rights &xcept 43 to gamishmen! aither of us have under or by virtue of the Conshlution or Laws ol any Siale, or ol [he United Slales. as agains! this detit or
any nenewal Lharaal,

| IN WITNESS WHEREOF the Mortgagors, have hereunto set S_THEIRignature S and seal, this _29THiay of SEPTEMBER 97
Signed, Sealed and Delivered in the presence of

i - {SEAL}
Witness (SEAL)
THE|STATE OF ALABAMA
County
, AR ECHRER 4 ([dewKin 3 . a Notary Pubiic in and lor said County, in said State, hereby certity that _
ﬂﬂ?; SMITH and __ONNTE [. SMITH SR
whode nams signed 10 the foregoing conveyance, and who ARE known {0 me, acknowledged before me on this day
that, ]baing informed of the contents of the conveyance executed the same voluntarily on the day tha same bears date.
Given under my hand and offical sealthis __ 25mm day of ___ SEPTEMBER- .19 __qg7 ..

ARY MUBLIC STATE OF ALABAMA AT LARGE

11SS10K EXPIRES: Aug. b, 1999,
" Eﬂtl:h':'m:u wWOTARY FUBLIC UNDERWRITERS.

97/ (\?A Lt !{é___fr‘:-__ﬁ Notary Pubic.

I

i. .";___..f
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EXHIBIT A

Begin at the SE cornex of the SW i/4 of the SE 1/4 of Section 4, Townahip 22 South,
Range 2 West; thence North along the East line of sail '/#-1/4 Secrion 641.50 feet;
rhence left 91 degrees 00', more or less, in a Westerly direction 542 feet, more or less
tc an iron pin on the East right of way of U.S. Highway 31; thence right 95 degrees 58’
in a Northerly direction along said East right of way 130.50 feet to the South right of
way of I-65; thence right 68 degreee 32' in an Easterly direction along said South
right of way 53.65 feet; thence right 39 degrees 17' in an Easterly direction along
gaid South right of way 60.90 feet to the point of beginning; thence continue Easterly
along said South right of way 158.40 feet; thence right 60 degrees 15' in a Seutherly

- direction 56.00 feet; thence right 95 degrees 58' in a Westerly direction 155.00 feet;

thence right 32 degrees 02' 1n a Northerly dirrection 119.65 feet to Yhe point of
beginning. Less and Except any portion of said property lving in a road right -of -way.



