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This document prepared by:
Raymond P. Fitzpatrick, Jr.
Farley Building, Suite 600
1929 3rd Avenue North

Birmingham, Alabama 35203
(205) 320-2255

STATE OF ALABAMA )
_ 9
SHELBY COUNTY )

COVENANT AND AGREEMENT FOR CONSULTING FEES |
B o - -
| This Agrecement made this (0 day of WI2<r 1997, by and between Steven E.

Chambers DBA Chambers Enterprises, Inc. (hereinafter referred to as “Chambers’”) and Royal

Construction Co., Inc., Greg Gilbert and NathaP Gilbert (hereinafier collectuvely refe1;red to as “the

Royal Group™). d

!

Whereas, Powhatan Properties, L..L.C. has agreed to sell to Royal Construction Co., Inc., those

- lands 1dentified oﬁ Exhibit A attached hereto (hereinafter collectively referred to as the “Sﬁbjcct
Laﬁds”); and, .

Whereas, the Royal Group has agreed to pay to Chambers as a consuliing fee the sum of

$1,000 per lot sold at the closing of each lot contained in the Subject Lands; and,

Whereas, the parties covenant and agree that Chambers shall be paid $1,000 éansulting fee

at the time of sale of each lot from the Subject Lands: and,

1

‘Whereas, the parties agree that the obligation to pay said fee shall be a lien and charge against

the land recordable as a covenant rurming with the lands;

Therefore, in consideration of the mutual agreements and promises contained herein:
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1. The Royal Group, for themselves, their successors and their assigns, covenant and
agree to pay (0 Chambers a fee (hereinafier referred to as the “Consulting Fee”) of $1,000.00 at the
time of sale of each rcsidéntial lot of the said Subject Lands.

. It s;hall .I.:e determined and noted on each record map of the several lots contained
therein which are subject to the lien herein establishied. All parties agree that Chambers o his assigns
shall be a party to each record map and note its concurrence as to those lots which constitute burdened

lots hereunder by signature on the record map.

2. The Consulting Fee for each lot shall be due and payable to Chambers at the time of
sale of the said residential lot by Royal Group to any other entity. Upon receipt of said sum for each
such lot, Chambers shall file a notice of payme:nlt and partial satisfaction of the terms and obligations

. ' f

provided for in this Agreement,

!

3. The terms and conditions of this Agreement shall be covenants running with the lands
described in Exlﬁbit A and shall be binding upon the Royal Group and their assignees and SUCCESSOTS
in interest. Said parties and their assigns and successors covenant and agree to pay the Consulting
Fees when due, and, upon failure to do so, shall be liable for the unpaid Consulting Fee, together with
nterest at the statutory rate, costs and reasonable attomey’s fees for collection, all of v)hinh shall be
a charge and assessiment on the land and shall be a continuing lien on the property againét which such
charge and assessment is made. Each such charge or assessment shall also be the personal obligation

of the owners of such property at the time when the charge and assessment became due and

continuing thereafter until the charge or assessment, together with all costs and fees, is fully satisfied.
4. Power of Salg. 1f default in payment of Consulting Fees on burdened lots exists, this

Agreement shall be subjcct to foreclosure and may be foreclosed on burdened lots as now provided
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by law in case of past-due mortgages, and WEI shall be authorized, at its option, whether or not
possession of the property is taken, to sell the_ property (or such part or parts thereof as Chambers may
from time to time elect to s.el'l) under the power of sale which 1s hereby given to Chambers, at public
oulcry, to the highést bidder for cash, at the front or main door of the courthouse of Shelby County,
after written notice to the record owner at the last known address and by giving notice by publication
once a WE:EK for three successive weeks of the time, place and terms of such sale, together with 2
description of the -property to be sold, by publication in some newspaper pubhished in Shelby County.
- The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated }ur the
cxercisc of the power of sale hereunder. Chambers may bid at any sale held under this Agreement
and may pu.rchase.thc property, or atfy part thereff, if the highest biddgr therefore. The, purchaser at
any such sale shall be under no ubligaﬁo? to see to the proper application of the pmcﬁase money.

| 3. In the event Chambers sﬁ elects, and 1s permitted to do so by law, the lien for
Consulting Feae-hefeunder shall be enforceable in the manner prescribed by statute for enforcement
of a lien for mﬁm’cipa] assessments Or improvements.

6. This Agreement constitutes the entirc agreement between the parties hereto with
respect to the subject matier desenbed herein and supersedes all prior discussions, uﬁdmlandjngs
agrecments and negotiations between the parties hereto. This Agreement may be modiﬁcd only by
a wnitten instrument duly executed by all parties hereto. This Agreement shall be governed by and
ﬁunstrued and interpreted in accordance with the laws of the State of Alabama. If any term, cnvél.nant
or condition of this Agfeement or the apphcation thereto to any person or circumstances shall, to any

extent, be invalid or unenforceable, the remainder of this Agreement or the application of such term,

covenant or condition to other persons or circumstances, shall not be affected thereby, and each term,
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covenant or condition of this Agreement shall be valid and enforceable to the fullest extent permitted

by law.

Steven E. Chambers

STATE OF ALABAMA
TFHS - counTY

- On this the ZO? day of ;FL_LI , 1997, before me, « , the
undersigned officer, personally appeartd Steven E. Chambers, known to me to be the person whose
name is subscribed to the within instrument and acknowledged that he executed the same for the
purpose therein contained.

L T

N WITNESS WHEREQF, | have hereunto set my hand and official seal.

L

Notary Public "
My Commission E::tpires:_mﬁ’/

STATE OF ALABAMA )

Q;WM COUNTY )

On this the [-[);”w'day of . 7L3444[?*" , 1997, before me, , the
undersigned officer, personally appeared ilbert, as President of Royal Construction Co., Inc.,
known to me to be the person whose name is subscribed to the within instrument and acknowledged
that he executed the same for the purpose therein contained.

N A 5SS WHEREOI:‘_ f have hereunto set my hand and official seal.

MY COMMISSION DPIRES FERRUARY 5, L 201
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¥

Notary Publi .
M;agammisl:inn Expircs:m é]/ - ‘ o, ’ / -

STATE OF ALABAMA
Tefeunn COUNTY
| On this the ﬂ-@, day of %\wb{/ , 1997, before me, , the

rs be the p person whose name 15
undersigned officer, personally appeared Greg Gilbert, known to me to
'subscriE:d ta the within instrument and acknowledged that he executed the same for the purposc

‘therein contained. ‘

-
-
¥

N WITNESS WHEREOF, | have hereunto set my hand and official scal

7 | ._,." | 4 7
F gl (. ALl
Notary Public - |
My Comunission Expares: = f_?@:‘»%:f/ | ) :- _r
STATE OF ALABAMA ;
:_(‘f‘&p"g’“ _COUNTY )
On this the ( .day of EW‘JOWLQ/ 1997, before me, : , the

undersigned officer, personally appaargd Nathan Gilbert, kmown to me to be the person whose name
is subscribed to the within instrument and acknowledged that he executed the same for the purpose

therein contained.

ZZITN ESS WHEREOF I have hereunto set my hand and official seal.

Notary Pubhc

My Commission Expires: ,ZZ_;_%-?_&?‘/
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EXHIBIT "A”

Begin at the Southwest corner of Section 22, Township 20
Santh,Range 3 West, Shelby County, Alabama; thence deflect 134
degreeg 40 minutes 46 geconds to the left from the South line
of sald Section 22 and run in a Northwesterly direction a
distance of 502.68 feet to a point, thence turn an intarior
angle 'of 103 deqrees 23 minutes 41 seconds and run to the
right in a Northeasterly direction a distance of 523.63 feet
to a point; thence turn an interior angle of 90 degrees 53
minutes 03 seconds and run to the right in a Southeasterly
direction a digtance of 60.0 feet to the PC of a curve to the
right having a central angle of 31 degrees 40 minutes 20
gseconds and a radius of 469.74 feet; thence run in a
Southeasterly direction along the ar¢ of said curve a diatance

of 2%9.67 feet to a point; thence turn-an interior angle of
282 degrees 483 minutes 59 seconds from the tangent of said

curve to the right and run to the .left in a northeasterly
direction a distance of 100.00 feet to a point; thence turn an
interior angle of 140 degrees 30 minutes 00 seconda and run to
the right in an easterly direction a distance of 547.83feet to
a point: thenca turn an interior angle of 86 degrees 40 minutes
10 seconds and run to the right in a Southerly direction a
distance of B8.65 feet to a polnt; thence turn an interior
angia of 173 degrees 25 minutes 30 seconds and run to the
right in a Southwesterly direction a distance of 154.14 feet
to a point; thance turn an interior angle of 168 degrees 28
minutes 50 seconds and run to the right in a Southwesterly
direction a distance of 181.10 feet to a point; thence turn an
interior angle of 182 degrees 2% minutes 30 seconds and run to
the loft in a Southwesterly direction a distance of 264.64
fnet to a point on the South line of said Section 22:; thence
turn an interior angle of 110 degrees 35 minutes 34 seconds
and run to the right in a Westerly direction along the South
line of said Section 22 a distance of 575.59 feet to the point
of beginning.
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