STATE OF ALABAMA )

|
co’.‘mw OF SHELBY )
I

i REAL ESTATE MORTGAGE

THIia MORTGAGE, made and entered into on this 24th day of September .19 97 . by and between
PAUL F. EARLE AND WIFE CAROLE A. EARLE

{hﬂﬂ:ﬂir‘lﬂft'&f retarred to as "Mortgagor”) and COLONIAL BANK

:han:ainaftar rafarred to as “"Mortgagee").

Witnesseth: -

MWHEREAS, Mortgagor is justly indebtad to Mortgagee, and hereby executes this Mortgage to securg the payment of $265,000.00
Two Hundred Sixty Five Thousand And 00/100 Dellars

as bvidenced by promissory note of aven date harswith and payable in accordance with the terms of said note.

‘WHEREAS, Mortgagor mey hereafter become further indebted to Mortgagee ss may be evidenced by promissory noteis) or otherwise, and it is the
intént of the partias hareto that this mortgage shall sscure any and all indebtednessies) ot Mortgagor to Mortgagee, whethar now axisting or hareafier
ariging., due or to become due, mbsolute or contingent, liquidatad or unliquidated, direct or indirect, and this mortgage is to secure not only the
indebtadness evidenced by the note hereinabove specifically referrad to, but any and all other debts, obligations or liabilities of Morsgagor to Mortgagee,
now existing or herenftar arising, and any and all axtensions or renewals of same, or any part thareof, whether evidencod by note, opah account,

endorsemant, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and ed others executing this mortgage, in consideration of the premises, and to secure the payment of sad
indebtadness evidenced by note hereinabove specificelly rafarred to, and any and all other indebtednass{as) due or 10 bacome due as hereinabova
generally refarred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and aold, and does haraby grant,
bargain, sell, alien, convey, transtar and mortgage unto Mortpagee, it8 SUCCESSOrS and assigns, tha following described real estate, togathar with

bujidings and improvements thareon (hereinaftar someatimes called the "ra;l estate” or the "mortgaged real estata”}, lying and being situated
in the County of SHELBY ' _State of Alabama, and more particularly describad as follows, to-wit:

1loT 922, ACCORDING TC THE SURVEY OF EAGLE POINT, 9TH SECTOK,
NS RECORDED IN MAP BOCK 22, PAGE 102, IN THE PROBATE OFFICE

(JF SHELBY COUNTY, ALABAMA.

Inst # 1997-31355

thgether with all awards raceivad through aminent dormain, and payments upon any insurance policies covaring tha rea! astate, and all rights, privileges,
tenaments, and appurtenances theraunto helonging or in anywise appartaining to said roal estate including easements and rights-ol-way appurtenant
thareto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other hxtures
appertaining 10 the real astate and improvements locatad thereon, alt of which shall be desmaed realty and conveyad by this mortgage.

|

" T WAVE AND TO HOLD the res! estate. and every part thereof, unto Mortgagee, its successors and assigns farever. And Mortgagor covenants
with Mortgages that it is lawfully seized of the real estate in fea simple and has a good right to sell and convey the same as atoresaid: that the real

45151‘.5 is frae of all encumbrances except as harein set out, and Mortgagor will warrant and forever dafand the title to tha real estate unto Mortgages,
its succesaars and assigns, against the tawful claims of all parsons whomsoaver,
|

THIS MORTGAGE |S MADE, howaver, subjact to the fallowing covenants, conditions, agreements, and provisions:

' 1. That Martgagor shall pay the said indebtednessies securad hareby and interest therecn when and as it {thay) shall pbecama due, whather in
dourse ar undar any condition, covenant or agreemant herein contained, together with any other indebtednassies) which Mortgagor may owe 10
Mortgages, it being turther sgreed that any statement, any note or obligaticn that is secured by this mortgaga shall ba conclusive avidence of such fact,
2. ia} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extandad coverage), and such ather insurance
a5 Mortgagee may from time to tima require in companies, torm, types, and amounts, and shall assign, with endorsements satisfactory to Mortgayee,
and deliver to Mortgagee with mortgagas clauses satisfactory to Mortgagee ali insurance policies of any kind or in any amount now or hareattar 18suad
with respect to the real estate, Not later than the first day following the expiration date of any and all such insurance policies and at any ume upon
request of Mortgagee. Mortgagor shall jurnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagee shawing
that the amount and type of insurance required by Mortgages hereunder is in effect. Al ranawal policies, with premiums paid, shall be deliverad 1o
Mortgagee at laast thirty {301 days before the expiration of the old policies. |f any insuranca, or any part thereof, shall axpire,
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ot be withdrawn or become void of unsafe by Mortgagor's breach of any condition therecf, or become void or unsafe by reascon of the faiure or
impairmant of the capital of any company by which the insurance may then be carried, or if for any reason whatsver the insurance shail be
unsatisfactory to Mortgagee, Mortgagor shall procure and daliver 1o Mortgagee new insurance on the premises, satisfactory to Martgages. | Mnrtqaum
fdils to procure and deliver such new insurance, Mortgagea may, but shall not be obligated to, procure same, and upon demand, Mortgagor shait
rqimburse Mortgagee all such costs axpended with interest on such advance at the rate set forth in the note securad hareby. Mortgagor shall give
immediate notice in writing 1o Mortgages of any loss, injury or damage atfecting the mortgaged real estate caused by any casually or occurranca. Full
power is heraby conferred on Maortgagese to settle and compromise claims undar all policies and 1o demand, receive, and receipt far all monies becoming
payabls thereunder and to assign absolutely all policies to any hoider of the note or to the grantee of the resl estate in the evant of tha foreclosure of
this mortgagee and security agreement or other transfer of title to the real estate in extinguishmant of the indebtednessi{es| secured heraby. In the event
ol loss coverad by any of tha policias of insurance harein referred to, aach individual insurance company concernad is hereby authorized and directad to

ake payment for such loss diractly 10 the Mortgagee instead of to the Mortgagor and the Morigagea jointly, and the insurance procaeds, alter
depducting all costs of collection, inciuding reasonable attorneys’ fees, may be applied by the Mortgages at itg option, either as » payment on sccount of
the indabtadness{as), sacured hareby, whether or not then due or payable, or toward the restoration, reconstruction, repair, of alteration of tha real
a#tatﬂ, aither to the partion theraof hy which aaid loss was sustained or any other portion thereof.

' {b} That togathar with and in addition to tha manthly payment of principal and interast, and on the same date on which the principal and interest ara
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall depoait with the Mortgages, in a nan-interest bearing
agcount, 8 sum squat 10 one-twelfth (1/12) of the yeariy taxes and assessments which may be layied against the real estate and which may attain
priority over this mortgage, and ground rants, if any, plus one-twelfth {1/12} of the yearly prerniuma for inslrance that will become dug snd payasble 10
rgnew the insurance on the real estete for coverage against loss by fire ar such other hazard as may reasonably be required by the Morigagee. The
amount of such taxes, asgassmants, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds hetd
uhall excesd at any time tha amount daemad nacassary by the Mortgagee to provide for the paymaent of taxes, assessmants, ground rents and
insurance pramiums as thay fall due, such excoess shall ba rapaid ta Mortgagor or ¢redited to Mortgagor as Mortgagee may detarmine. Jf the amount of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall dus, Morigagor shall
pay to Morigageg any amount necessary to make up the deficisncy upon notice from Mortgages to Mortgagor raguesting payment tharecl. Upon
paymant in full of all sums sacured by this mortgage, Mortgagee shall promptly rafund to Mortgagor any funds hald.

{c} That Mortgagor shall pay and discharge 88 the same become due all taxes and assagssments that may accrue, be leviad, or assessed upon the
re¢al astate or any part thareof, which may be or become & lien prior to this mortgage or have priority in payment 10 the indebtednass(as) secured
hizraby, or upen Mcortgagee’s interest therein or upon this mortgege or the indebtedness{es} or evidence of indebtednessies| securad hereby, without
régard to any law hevetofore or hereafter enacted imposing payment of the whole or any partis) theranf upon Mortgagae: upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendaring by an sppeliete court ol competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednoss{es] secured hereby without deduction shall, at the aption of
Mortgagee, become immadiately due and payabte, notwithstanding anything contained in this mortgage ¢r any law heretofore enacted; and Mortgagor
shall not suffer or permit any such taxas cn the said real estate to become or remain delinquant or parmit any part thereof or any intarest tharain to ba
spld for any taxes or assessmants; and further shall furnish annually tc Mortgagee, prior to the date when they bacome dalinguant certificates or
réceipts of the proper officas showing full paymaent of all such taxes and assessments,

3. That the real estate and the improvements tharaon shall be kept in good condition and no waste ¢committed or parmitted tharaon,

4. That no building or other improvement on tha real astate shall ke structurally sltered, removed or demolished, without the Martgagee's prior
written consent, ner shall any fixture or chattal covered by this mortgage and adapted to the proper use and anjoyment of'the raal estate be ramovad at
any time without lika consent unless actually raplaced by an artigle of equal suitabitity owned by Mortgagor. in the event of any braach of thiz covenant
the Martgagee may, in addition tc any other righta or ramadigk, at any time thereafter, declare the whole of the indebtedness{es) secured hereby
immadiataly dua and payable. :

5. That Mortgagor agreas that the indebtednessies) hereby secured shall at once become due and payable and this mortgage subject to foreclosurn
ak provided for harein, at the option of holder haraaf, whan and if any statement of lien 15 filed under the statutes of Alabama reiating to the hens of

mechanics and materiatrnen, without ragard t¢ form and centents of such stateament, and without regard to the existence or nonexistence of the debt,
of any part tharaaf, or of tha lian, on which such statement is based.

|
6. That Mortgagor shall comply with all statutes, ordinances, ragulaticns and laws promulgated by any governmantal entity asserting jurisdiction
civer the raal estate and any and all isgal raquirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hareinabove provided, or to pay all or any part of the taxes or assessments levied, accruad or
;aessad upen of against the real astate or the indebtednessies) saecured heraby, or any interest of Mortgagee in either, or fails to pay immediately and
scharge any and all liens, dabts, and/or charges which might become hans superior to the lien of this mortgage, Morigagee may, at its gplin, NS
he real estate and/or pay said taxes. assessmants, dabts, liens andfor charges and any money which Maortgagee shall have so paid shall constiiute o
tbt to Mortgages additional to the indebtaednessies) secured hereby: shall be securad by this moartgage: shall bear the in- terest set out in the note
preinabove reterred 1o from date paid ar incurred; and, at the option of Mortgages, shall be immediately due and payable.

Hum-...-

o e

1 8. That Mortgagor agreas that no delay or failure of Mortgages to exercise any option to daclare the maturity of any indebtadnessies] sacured by
this martgage, shall ba taken or deamed as a waiver of its right to axercise auch opticn, or to daclara auch forfoiture, aither as to any past or present
dhfault, and it 18 lurther agreed that ne terms or conditions contained in this mortgage can be waived, altared or changed except as evidencad in

riting. signed by the Mortgagor and by the holder hareof; and tha procurement of insurance or the payment of taxes or other liens. debts or charges
b Mnrtgiﬁﬂﬂ shal{ not be taken or conatruad as a waiver of its right to declare the maturity of the indebtednessies] heraby secured by reason of 1he
failure of Mortgagor 1o procure such insurance or to pay such taxes, debts, liens or charges.

| 9. That if Mortgagesa shall be made & party to any suit invglving the title to the real estate and employs an attornay to represent it thergin, or il
Mortgapee employs an attorney to assist in sattling or removing any cloud on tha title to the resl estate hereby convayed that purports to be superior to
the lien of this morigage in any respact, Mortgagar will pay to Mortgagas, when the same becomes due, such attorney's tee as may ba parmitted by
law and as may be reascnable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage
i additon 10 the indabtednessies) securad hereby, and shall bear interest from tha date it is patd or incurred at the rate sat out in the note herainabove
relarred to and shall ba at ocnce due and pavable.

' 10, That ell expenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lien claims or ancurmbrances
sught to be fixed upon the real estate hereby conveyed, whether such cglaims or encumbrances be valid or not, shall become a part o! tho
ndebtadnessioal hereby secured,

. 11, That Mortgagor agrees to pay a reasonable attorney’'s tee as may be permitted by law to Mortgagee should the Mortgagee emplgy an attormay
1d collact any indsbtednesales) secured by this mertgaga.

| 12. That notwithstanding that the assignment of awards hareinabove referred to shall be desmed to be self axacuting, Mortgagor, after the
aliowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for tho
paymant thoreof, shall axecute, st Mortgagee's request, and forthwith deliver 1o Mortgages, a valid assignment in recordable form, assigning all of such
condemnation claims, awards or demages t© Mortgages, but not in excess of an amount sufficient to pay. satisfy and discharge the principal sum o
this mortgage and sny adveances made by Mortgages as herain provided then remaining unpaid, with interest thereon at the rate speclfied heren, or in
the note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note gr ol
this mortgage.

|

13. That if Mortgagor shait make dafault in the payment of any of the indebtednaessies) hereby secured, or in the performance of any of the terms or

r:i'mditinns hereof, Mortgagee may procesd to collect the rant, incoms and profits from the real estate, either with or without the appointment of o
receiver; any rents, incoms and profits collected by Morigagee prior to foreclosure of this mortgage, less the cost of collecting the same, inctuding any
real astata gommission or attorney’'s fee incurred, shail be credited first to advances with interest therson, then to interest due on the prncpal
idebledness, and the ramainder, if any, to the principal debt(s) haraby securad.

14. That it is further agreed that it Mortgagor shall fail to pay, or cause to be paid, the whole ar any porticn of the pringipal sum, or any installmeant
of interast thereon, or any other indebtednassies) the paymant of which is hereby sacured, as they or any of them mature, either by lapse of time or
ctharwise, in accerdance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s len,
matertalmaen’s lien, INnsurance preamiums, tEXes Of assessrments now, or which may hereafter be, levied against, or which may become a lien on, the real
egtata, or should default be made in any of the covenants, conditions and agreemants herein contained, then and in that event the whole of sau
principal sum, with interest tharacn, and all other indebtednessies) secured hareby, shall, at the option of the then holder of said indebtadness(es), bw
and bagcome immadiately due and payable and ths holder ¢! the indebtednessies) hereby sacured shall have the right to enter upon and take possession
of the real estate, and after, or without, taking such possession of the same, sell the mortgaged raal astate at public cutcry, in tront of the courthouse
ddlmr of the county wherein the real estate ia located, to the highest bidder for cash, either in parsan or by auctionegr, after first giving nctice of the
titne, place, and terms of such sala by publication once a week for thraa (3) successive weeks in some newspaper publishad in said county, and, upon
the payment of the purchase money, the Morigagee or any person conducting said sale for it is authorized and empowered to execute 1o the purchaser
at said sale a deed to the real aatate so purchased in the name and on behalf of Mortgagor, and the certificate &f the holder of the mortgage
indebtednaess, appointing said auctioneer to make such sale, shall be prima lacie avidence of his authority in the real estate, or the equity of redemption
from this morigage may be foreclosed by suit in any court of compsetent jurisdiction as now provided by law in the case of past due martgages, the
Mortgagee, or tha than halder of the indebtadness{es) hereby secured, may bid at such sale and become the purchaser of the real estate if the highe st
bidde; therefore. The proceeds of any such sale shall be epplied {al to the expenses incurred in making the sale and in all prior efforts to effect
cdllsction of the indebtedness(es) secured hereby, including a reasonable attorney’s fes, or reasonable attorneys’ fees, as permitted by law for such
sdrvices as may be, or have been, necessary in any one or more of the foreclosure of this mortgage, o! the collection of said indebtednessies) and ol
ihe pursuit of any efforts theretofors directed to that end, including, but without limitation to. the defense of any proceedings instituted by the
Mortgagor or anyone liable for said indebtednessies) or interested in the mortgaged
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real estate to pravent or delay, by any meana, the axercise of said power of sale on the foreclosurs of this mortgage: (b} to the payment of whatevar
sum or sums Morigeges may have paid out or become lable to pay, in carrying out the provisions of this mortgage, togather with intecest thareon: (c)
to tha paymerf? and saflafaction of said indebtednessies) and interest thereon specificallv referred to hersina to the day of sale arnd any other
indpbtedness{es} secured by this mortgage: and (d) the balance, if any, shall be paid over t0 Mortgagor, or Mortgagor's successors of assigne. In any
evgnt, the purchaser under sny foreclosure sale, as provided harein, shall be under no obligation to see 10 the propef application of the purchass money.
]
!1 5. That in the event of the anactment of any law by the State of Alabama, after the date of this mortgage, deducting trom tha value of the real
estate for the purpose of taxation any Hen thereon, or Imposing any liability upon Mortgages, in respact nfﬁ indabtednassias) secured hereby, or
changing in any way the laws now in force for the taxatlon of mortgages, or dabts secured by mortgages, or the manner of collection of sny such
taxes, 5o as to affect this mortgags. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor feile to pay
sue¢h obligetion or ia prohlbited by law from making such payment, the whoie of the principat sum secured by this mortgags, togathar with the interast
du#la therean shail, at tha option of Martgagae, without notlce to any party, become immediataly due and payabls,

t
!
i
|
b

!16. That should. Mortgagor become insolvant or bankrupt; or shouid a receiver of Mongagor’s property be appointed; or should Mortgagor
intantionatly damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discovered -aftar the axecution and
delivery of this ingtrument that thare g a defect in the titla to or & lien or encumbrance of any nature aon the resat estate prior to the lien hereof; or in
cape of an error or detsct in the above described note or this instrument or in the exscution or the acknowladgment thereot; or it a homestesd claim be
go! up tc tha raal astats of any part thersof adverae to thie montgage and it the sald Morigagol shalf {ai] for thirty {30] days aftar demand by the
Mertgages, or other holder ar holders of said indettedneas(as), to correct such defects in the title or to remove any such lien or ancumbrance or

hoimestead claim, or to correct any error in said note or this instrumant or ita execution, then, upon any such default, falure or contingency, the
Mdrtgages, or other holdar or holders af said indebtadnessies). or any part thareof, shall have the aption or right, without notica or demand, to daclare
alliof said indabtadnassies} than ramaining unpaid immedistely due and payable, and may immediately or at any time thersafter foreclose this mortgege
by:tha powar of sale harein contained or by suit, as such Mortgages, or other hokder or holders of said indebtednassies, may elect.

' 17, That no right, title or interest in or to the mortgaged resl estate, or any part thereof, shall be sold, transferred, assignad, conveyed, mortgaged
or lsncumberad by a fien at any time prior to the paymant in fufl of the indebtednessies! sscured hereby without first obtaining the prior wiittan consent
anti approval of Mortgagas which consent and approval shall be within Mortgagee’s sole discretion; that in the avent of any violation ot thia provigion,
th¢ sntire unpaid balancs of the indebtednessies) secured haraby, together with all interesat thereon, shall become dua snd paysbie immadiately at the
oprion of Mortgages without notice to Mortgagor, and shall be recoversble by Mortgagee forthwith or at any tima theresfter without stay of execution
oriother process and failure of Mortgagor to pay 8ll monies 10 Mortgagee secured by this morigage shall be an act of detfault entitling Mortgagee 1o
foleciose this mortgage in accordence with tha tarms hereof.

| 18. That it is the intent of tha Mortgagor and Murtna;‘ua to secure any and all indebtednessies) of said Mortgagor to Mortgagae, now axining or
heraafter arising, due or to bacome due, abaclute or contingent, liquidated or unliquidated, direct or indirect, and thia mortgage is intanded and does
sure, not only the indabtadnass harsinsbove specifically referred to, but alao any and all other debts, obligations and limbilities of said Mortgagor to
said Mortgagee, whether now existing or hareafter arlaing, and any snd all extensions or renewals of same, or sny par thereot, st sy time betore
actual satiafaction and cancellation of this mortgage in the Probate Qffice where recorded, and whether the same avidenced by promissory note,
n account, sndoraament, guaranty sgrasment, pledgs agresmsnt, or otherwise; that it ia expresaly agreed that sny indebtadnass at any tme
sured harsby may be extsnded, rearranged or ranewed and that any part of the security herein described may be waived of raloapad without in
wise altering, varying or diminishing the force, affect or lian of this mgrtgage; and this mortgage shall continue as » fir?t lign on all of the real astate

othet property and rights coverad hareby and not explasaly released until all sums with interest and charges hereby gecured are fully paid, and no
othar security now axigting or hareafter taken to secure the payment of seid indebtednesales) or any part thereof shall in any manner ba impaired or
affected by the exscution of this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtadnass(as) shall in
manner impair or affect the sscurlty glven by this mortgage/ and all security for the payment of said indebtednass{as] or any part theraa! shall be
taken, considered and held as cumulativa,

19. That Mortgagor agrees for iteel! and any and all persons or concerns ctaiming by, through or under Mortgegor. that if it Or any one or moreé of
thim shall hoid possession of the sbove describad real estate or any part thereof subsequent to foreciosure hareunder, it or the parties so holding
pgssession shall bacome and be considerad as tanants at will of tha purchassr or purchasers at such foraciosura aals; and any such tenant failng or
tajusing to aurrander possession upon damand shall be guilty of foroible detainer and shall ba liable to such purchaser or purchasers for ressonable
rehtal of tha real esatata, and shall be subject to eviction and ramoval, forcible or gtherwise, with or without proceas of law, and all damages which may
sustained by any such tenant as a result therecf being heraby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of tha lassor or landlord under prezant and future leases affacting the morigaged
refil astate, and neithar do nor lact, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
thp Interast of the isssor or of the tharein or thereunder. :

{ 21. That Mortgagor shail furnish to Mortgagae within Thirty « 30 } days after the close of sach t
of Mortgagor, such financisl racords as the holder of this mortgage may require including, but not limited ta, an annual atatemant of the operation of the
repl ostate which shall include annual stateamants itamizing the incoma and expenses, an itemized rent roll, together with a camplete financial statement
of Martgagor's assets snd labilities and its profit and loss statemant. Such statement shall be preparad by certified pyplic accountam acceptable to
Mobrtgagee or at Mortgsgee's discretion ba supported by the affidavit of Mortgagor. Said information shall be given 10 Morigagee 81 no expanse to
Mprigagee.

| 22, Thet if the indsbtadness evidenced by the note specifically referrad to herainabove is being advanced by Mortgages to Mortgagor undsr the
tetms and provisions and in accordance with a loan agresment or conatruction loan agreement (“agreament”}, the terms and pravisions of said
adreamant are hereby incorporatad by raference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
thiareof, or sny contract or agresment between Mortgagor snd Mortgagee, shall constitute a default hereunder entitling Morigages 1o axarcise the
romnadias provided herein, including the right to foreciese this mortgage in accordance with the terms hereof; that ssch FUTURE ADVANCE advanced by

Mortgages to Martgagor is being advanced in accordance with an agreement dated Sep. 24, 1997
ard is securad by thia mortgagas.

23. That in tha evant this mnrti;aga is ascond and aubordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
pdyments which bacome due on said prior mortgapeis), or should detault in any of the other terms, provisions and conditions ol said prior mortgage(s)
ngcur, then such default under the prior mortgage{s) shalt constitute an avent of defeult under the terms and provisions of this mortgags. and the

rtgagee harein may, at its option, dectara the entire indebitednessies) secured by this mortgage immediataly due and payable and if payment is not
promptly mads, then declare this mortgage in default and subject to toraclosure, provided that the Mortgagee herein may, at its option, make, on behalf
of Mortgagos, any such payments which bacome due cn said prior mortgagein), or incur any such expense or obligations on hehalt of Mortgagaor, in
cgnnection with the said prior mortgagesis), in order to prevent the foreclogure of said prior mortgage(s), and all such amounts so expended by the
w|thin Mortgagee on behalf of said Mortgagor shail become a debt to the Mortgagee and shall be secured by this mortgage and shail bear interesy from
the date of payment at the maximum legal rate of interest from time 1o time permitted by the laws of the State of Alabama, and shall b& at once due
and payable, entiting the Martgagee to all of the rights and remedies provided herein, including, at Mortgagea's option, the right to foreclose this
mprigage.

24, That provided slways that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Martgagee, its successors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxas, pasesaments, inaurance or other ligns and Intarest thereon, snd shall do and perform sll other acts and things herein sgreed to be done. this
C Invayuncu shall bs null and void; otharwiss it shatl remain in fult force and affact,

i 25, That any promise made by Mnnuﬁur harain to pay money may be anforced by a suit at [aw, and the security of this mortgage shell not be
wisived theraby, and as 10 such debta the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Atabsmas and agrees
t+=:1I pay 85 parmittad by iaw a raasonsble attornay’s fas for the collection thereof.

' 26. That no delsy or feilure of Mortgages to exarcise any option herein given or reserved shall constitute a waiver of such option or estop
Mortgages from afterwards exercising same or any other option at any time, and tha paymeant, or contracting to pay, by Mortgagea of anything
Mortgagor has herein agresd to pay shall not constitute 8 waiver of default of Mortgagor in feiling to make said paymants and shall not estop
‘ortgages from foraciosing thie mortgage on account of such feilure of Mortgagor.

' 27. That wherever and whenaver in this mortgage it shall be required or permitted that notice or damand be given or sarved by any party, auch

notice or demand shall be given or served, and ahall not be deemed tc have been given or served unless in writing and forwarded by registerad or
certified mait, return receipt requested, addresased as follows:

To Martgagor: PAUL F EARLE

AND CAROCLE A EARLE

BIRMINGHAM, AL 35242

To Mortgages: Colonisl Bank

|
|
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' 28. That singular or plural words used herein to designate the Mortgager shail ba construed to refer to the maker of this mortgage, and all
col/enants and agresmants herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
raiarued or securad 1o Mortgages shall inure to the benefit of its successors and assigns. - .

'29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not randar any ather provision or provisions harein
contained unenforceable or inuallid. All rights or remedies of Mortgagee hersunder ara cumulativa and not alternative, and are in addition to those
previded by law,

IN WITNESS WHEREOF, the undersigned (has) {have} aet lits} {his} (har} (their] handis] and seatis), on the day and year first above written.

|

WITNESSES: M f g/

— . _ {SEAL)
| TRAREE . EA(E

L R

.,J . {SEAL)
CAROLE A EARLE

| SEAL]
_ - _ (SEAL)
LHE!wp
"!.1{:
inst # 4 997-31355
ooves/1997-31353 |
(pgm7 PM CERTIFIE
L BY COUNTY JUDGE OF PROBATE
STATE OF ALABAMA, ) o ——— e s
)
JEFFERSON COUNTY '

? |, tha undarsigned, a Notary Public in and for said County, in said State, heraby cartify that

PAUL F. EARLE AND WIFE CAROLE A, EARLE

wjmaa nameis) {is) {are) signed to the foregoing conveyance and who (g} lare) known toc me, acknowledged before me on this day that, baing informed
of the contants of the conveyance, (he) (ahel {they) exacuted the samea voluntarily on the day the same bears date.

; Given under my hand and official seal this the 24 TH day of SEFTEMBER o 19 97
; (; , I,
| lic -

Notary P
MY COMMISSION EYPIRES CORTORER 1, 1974

!
i
|
SW'ATE OF ALABAMA :
i
| COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hareby certify that
wliose name as . of , i% signed to tha foregoing
CCiﬁUE‘fHI‘IEE and who 15 known 10 me, acknowledged bafore ma on this day that, being informed of the contents of the conveyance, he, as such ofhicer
and with full authority, executed the same voluntarily for and as the act of said corporation.

' Given under my hand and official seal this the day of 19

Motary Public

This instrument prepared by: APRIL C. PRICE

Colonial Bank )
BO BOX 1887

BIRMINGHAM, AL 35201
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