MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
| } 1. This instrument wa# prapared by:

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas MMM% INC.

h

h*s{haua justly indebted to Elr ral of th |
néreinafter called the Morigagea. n the principal sum of Mwmwm Two Hundred end 00100
ﬂ' s 535,200.00) Dolars,

—

gs avidenced by negotiable note of even date herewith,
of said indebtedness and any renewals of
d compliance with all the stipuiations

L NOW, THEREFORE, in consideration of the premis

L densions of same and any other indebiedness now of
RSON N, INC.

{
\areinafter contalned, tha said Ql N

(hereinafter called Morigagors) do hersby grant, bargain, seil and convey unto the said Mortgages ihe following
describecs real estate situated in SHELBY Gounty, State of Alabama iz,

\ 0TS 15, 16, 17, 18 AND 19, ACCORDING TO THE SURVEY OF CAHABA BEACH TOWNHOMES, AS
RECORDED IN MAP BOOK 22, PAGE 31, IN THE PRQBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues therso! and il fights, priviieges, sssements, tenemants. interests, improvemants and appurtenances
thereuntc belonging or in any wise apperiaining, Including any sfisr-acquired title and easements and el rights, Rie and nterest now or
hereafier owned, by the Mortgagors In and 1o it buldings and improvements, stomn and scresn windows and doors, gas, sisam, slectric and
othwr heating, lighting, ventfiating, ek conditioning, refrigerating and cooking apparatus, slevators, plumbing, sprinkiing, end other squipment
and fixtures attached or appertaining to said premises. all of which (hersinafter designated as the mortgaged property) shall be desmed realty
and conveyed by this mortgage.

TO HAVE AND TO HOLD the same snd svery part thersof unto the Morigages, First Federal of the South —

lits successors and assigns {orever.

And for the purpoes of further seouring the payment of said indebtedness the Mortgagors covenant and agrees aa follows:

1.Thltthoymllwlullyumdhhulndpnnnnd ufmdmonglwpmmmdhwllgondﬂghttummwth-mn
aforesaid, that they wil wamant and forever defend the title against the lawful claims of al persons whomsoever, and that sald property |s fres
and ctear of all smergencies, sasements and restrictions not herein specifically mentioned.

i r

2. That they will pay all taxes, asssssments, or other ilens taking priority over this morigage when imposed lsgally upon sald mortgaged
property and should default be made In the payment of same, or any part thereof, sald Morigagee may pay the same.

3. That they will keep the bulidings on said premises continuously insured in such amounts, In such manner and Wt such companies as
may be satisfactory to the Mortgagess agalnst loss by fire and such other hazards as Mortgagee may specity, with loss, H any, paysble to
said Maortgages, and wil deposit with Mortgegee policies for such insurance and wil pay premiums thereof as the same become due
Mnrtulgnrl:MWMHMMwﬂhntnmmwhnurmmtn:ﬂdpmu caused by any casualty. if
Morigagors fail to keep said property insured as above specified, the Mortigagee may Insure said property for its insurable valus against loss
by fire and other hazards for the bensfit of the Morigagee. The proceeds of such insurance shak be paid by Insurer to Mortgages which is
heraby granted full power to aettle and compromise claims under all policles and to demand, receive and receipt for all sums becoming due
thereunder, said proceeds, if collected, to be credited on the indebledness secured by this mortgage, less cost of collecting same, or to be
used In repaiting or reconstnicting the premises as the Morigagee may slect; all amounts so expected by saki Mortgagee for insurance or for
the payment of taxes, asssssments or any other prior liens shall become a debi due said Morigagee additional to the indebtedness hersin
described and at once payable without demand upon or nollce to any person, and shall be secured by the Nen of this mortgage and shalt
bear Inierest at the highest lega!l rate from date of payment by said Mortgagee and at the election of the Mortgagee and 'without notice to

any psrson, the Morigagee may declare the entire indebtedness secured by this morigage due and payable and this mortgage subject to
foraclosura and sama may be foraciosed as hereinafter provided,

4. To take good cere of the mortgaged property above described and not to commit or parmit any waste thereon, and to keep the same
repaired and at all times to maintain the same in as good condition &s it now is, reasonable wear and tsar alone expacted,

5. That no delay or failire of the Morigagee to exercise any option to declare the maturity of any debt secured by this morigage shall be
taken or desmed &3 a waiver of the right to exercise such option or to declars such forfetture sither as to part or present default on the part
of sald Mortgagors, and that the procurement of Insurance or payment of taxes by the Mortgages shall not be taken or desmed as s walver
of the right to declars the maturity of the Indebtedness hereby secured by reason of the faifure of the Morigagors 1o procure such surance
or to pay such taxes, it being agresd that no terms or conditions contained in this mortgage can be waived, altersd, or changed except as
evidenced in writing slgned by tha Martgagors and by the Morigages.

8. That they wil well and truly pay and discharge any indebtedness hereby secured as # shall become due and payzble including the
note or notes above described, any renewals or extensiona thereol, and any other notes or obligations of Mortgagors toc Mortgages whether
now or hereafter incurred.

7. That mfter any defsul on the psn of the Mortgagors, the Morigagee shal, upon bil fied or other proper legal preceding being
commenced for the forecicsure of this mortgage, be entitled as a matier of right 1o the appointment by any competent court or tribunal
without notice to any party, of a recelver of the rents, issues and profits of said premisss, with power to lemse and contrel the sald premises
and with such othar powers as may be desmed necessary, and that a reasonabie atiomey's fee shall, among other expenses and cosis, be
fixed, allowed and pald out of such rents, iasues and profits or out of the proceeds of the sale of sald morigages property,

8. That all the covenants and agreements of tha Mortgagor's herein contained shall extend to and bind their heirs, axecutors,
administrators, successors and assigns, and that sych covenants and agreements and all options, rights, privileges and powers hersin ghven,
granted or secured to tha Mdrigagee shall inure to the banefit of the heirs, successors or assigns of the Morigagee.

8. That the debt hereby sscured shall at once becoms due and payable and this morigage subject to foreciosure as hersin provided at
the option of the holder hereof when and if any statement of lien is Mied under the siatutes of Alabama, reisting to Yenas of mechanics and
materiaimen, without regard to the form and contents of such statement and without regard to the existence or non-existence of the debt or
&ny part thereat, or of the Nen on which such statement is based.
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10. This is a conatruction loan mortgags and the said $Flye Hundred Thirty Five Thousand Two Hundred and 00/100
is being advanced to Mortgagor by Mortgagee In accordance with a Loan Agreement between

Morigagee and Mortgagor ddted the date hareof. Notwithstanding anything 1o the contrary contained In this mortgage or in the note secured
" hereby, of in any other instrument securing the loan avidenced by said note, Mortgagee may at its option declare the entire ncdabledness
| secured hereby, and all interest thereon and all edvanceas made Ry Morigagea hereunder, immediately dus and payabls In the event of a
breach by Morigagor of any covenant contained in thie mortgage. the note secured hereby, or in said Loan Agreement between Mortgagos
and Mortgages, dated the date hereof, which said Loan Agresment |s, by reference thereto, herein incorporated to the sams exienl and
affact as though said Loan Agreement were set forth hereln In full.

! 11. In addltion to the said $ 535,200.00 principal amount with interest sscured hereby, this morigage ahaill mlso secure any and

all other and additional indebtedness now or hereafter owlng by Morigager to Mortigagee. Durng the period of construction of the

| improvements contemplated to be constructed upon the Mortgaged Property, this moripage covert wrmd the undersigned, In consideration of

sald indebtedness. and to secure the prompt payment of the same, with the Interest thereon, and further to secure the performance ol the

covenants, conditions and agreements set forth in this mortgage, and In said Loan Agreement, have bargalned and sold and do hersby grant,
bargaln, sell, alien and convey unto Mortgagee. Hs successors and assigns, the following described additional property. situated or to be
situated on the real astate herelnabove described and morigaged:

Al building materlals, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the morgagors for
. the purpose of being used or useful in connaction with the improvements located or to be located on the hereinabove described real esiate,
whether such materials, aquipment, fixtures and fittings are actually located on or adlacent to sald real estate or not, and whether in storage
or otherwiss, wheresoaver the same may be located. Personal property herein conveyed and morigaged shall Include, but*without limitation.
all lumber and lumber products, bricks, building stones and bullding blocks, sald and cement, rcofing materials, paint, doors, windows,
hardware. nails. wires and wiring, plumbing and plumbing flxtures, heating and &ir conditioning equipment and appllances, electrical and gas
equipment and appliances, plpes and piping, omamental and decorative fidures, and in general all building materlals and equipment of every
kind and character used or ussful In connection with said improvemants,

12. Plural or singular words used hereln 1o designate the undersigned Morigagors shall be construed to refer to the maker of makars of
this morigage, whether one or more persons or a corporation, )

f

UPON CONDITION, HOWEVER, that # the Mortgagors shall weli and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shall in all things do and perform all acts and agreements by them herein agreed to be done according
to the tanor and affect hereof, then and in that avent only this conveyance shall be and become null and void, but should default be made in
the payment of the Indebtedness hereby secured or any renewals ar extensions thereof or any part thereof or should any interest thereon
remain unpaid at maturity, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of
the provisions of this mortgage or should the interest of said Mortgagee in said Property become endangered by reasan of the enforcement
of any prior ken or encumbrance thereon so as to endanger the debt hereby secured, or should a petition to condemn any par of the
mortgaged property be flied by any authority having power of eminent domain, or should any law, either federal or siate, be passed imposing
or authorizing tha Imposition of a specific tax upon this mortgage or the debt hereby secured, or permitting or authonzing the deduction of
any such tax from the principal or interest secured by this mortgage or by vitue of which any tax or assessmenil upon the mortgaged
premises shal be charged against the owner of this morigage or should at any time of the stipulations contained in this morigage be
declared invalid or inoperative by any court of competent Jurlsdiction or should the Morigagors fall to do and perform any other act or thing
herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or pan ol
same may nol as said date have been pn'hd, with interest thereon, shall at once become due and payable and this morigage subject 1o
foreclosure at the option of the Mortgagee, notice of the exercise of such cption being hereby expressly waived, and the Mortgagee shall
have the right to enter upon and take possession of the property hereby conveyed and after or without taking such possession to selt the
same before the County Court House door in _ _ _E'_:HE'ZLBY County, Alabama al public cutcry for cash, after first giving
notice of the time, place &nd terms of such sale by publication once a week for three consecutive weeks pror to said sale in a newspaper of
general circulation published In said County, and upon the payment of the purchase money the Morigagee, or owner of the debt and
mortgage, or auctioneer, shall sxecute to the purchaser for and in the name of the Morngagors a good and sufficient deed to the property
sold; the Mongagee shall apply the proceeds of sald sale: First, to the expense of advertising, selling and conveying. including a reasonable
attorney’s fee; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying
Insurance, taxes and other encumbrances, with interest thereon. third, to the payment in full of the principal indebtedness and inlerest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collectad beyond the date
of sale: and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record to be the owner of
sald property. The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREQF, the undersigned have b
1997

araunto set thair hands and seals this the 19th day of September

(SEAL)

{J‘

UCTION, IN

GIBSON & ANDERSON CONS

(SEAL)
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THE STATE OF ALABAMA }
88

JEFFERSON ) COUNTY
. the undersigned, a Notary Publlc in and for said County, In sald State, hereby certify that

whose name signed to the foregoing conveyance
and who known to me, acknowledged before ma on this day that, being informed of the contents of the conveyance
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this  19th  day of September . 1997

LA TS

Notary Public

M

THE STATE OF ALABAMA }
85
JEFFERSON COUNTY
| the undersigned, a Notary Public In and for said County, In said Stats, hereby ceriify that
whose name signed ta the foregeing conveysnce
and who known to ma, acknowledged before me on this day that, being informed of the contents of the conveyance
exacuted the same voluntarlly on the day the same hears date.
Given under my hand and official seal, this _ 19th  day of September , 1997
+ e
Motary Pulbtic ]
THE STATE OF ALABAMA }
89
JEFFERSON COUNTY
. the undersigned, Notary Public in and for said County, in and State. hereby certify that
EARL. GIBSON whose name as President of the

GIBSON & ANDERSON CONSTRUCTION, INC.

I3 Known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with
full aytherity, exacutad the same voluntarily for and as the act of sald corporation.

nder my hand lndNth\fﬂﬂill seal, this _ 19th  day of Ssptember , 1997

'NOTARY PUBLIC STATE OF ALADAMA AT LARGE.
s

. & corporation, is signed to the foregoing conveyance. and who

MY COMMISSION EXPIRES: Aug. 13, 1997,
¥ PURLIC UNDERWRITRRS,

TO

MORTGAGE DEED
M

THE STATE OF ALABAMA }
88!
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby certify that tha within mortgage was filed in this office for record on the _ 19th  day of _____Septembar . 1997
at ' o'clock M, and duly record In Volume of Martgages. at page

and examinad.

Judge of Probate

M
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