MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA

SHELBY COUNTY
KNOW ALL MEN BY THESE PRESENTS: Thal whereas AL I BT
Bruce Andrew Carter and wife, Kathy S. Carter
necome jusily indebicd to REGIONS BANK, . Alabanu I Mongagee™"),
pursuant W an open-end line of crexdit for an initial advanve af None
(% -0- y Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any one D
shall not exceed —aime v ———— ~w——=Twenty Five Thousand and No/100'g§—=====e——- - e e

) 25 . 000 . 00 y Doliars, which said FUTURE ADVANCES Mortgagee is obligated Lo make pursuant 1o the 1ermes and conditions ol

berein, the terms and conditions of which are hereby incorporated by reference.

NOW ., THEREFORE, in consideration of
incurred pursuant (o the EQUITY ASSETI.INE AGREEMENT. inci:ding, withou!l limitation, the said initial advance and any and all FUTURE

ADVANCES made by Mortgagee pursuant 1o said AGREEMBNT,
indebtedness, now or hereafter owed, by Maorigagors, or any ol them, 10 Mongagee, not incurred pursuant

hame shatl not secure any such other indebledness incurred lor personal, Tamily, or houschold purposes, and {111) 19 secure ©
stipulations contained in said AGREEMENT and contained herein, the said

Bruce Andrew Carter and wife, Kathy 5. Carter
(“'"Mortgagors™") do hereby grant, bargain, sell and convey unto said Morigagee the lollowing described real eslate 1n

Shelby County, Slate of Atabama, viz:

Lot 71, according to the survey of Dearing Downs, First Additiom, as recorded
in Map Book 6, Page 141, in the Probate Office of Shelby COunty, Alabama.

Situated in Shelby County, Alabama.

This is a second mortgage.

Bruce Carter, Bruce A. Carter and Bruce Andrew Carter 1s one and the same.

Kathy Carter, Kathy S. Carter and Kathy Spielman Carter is one and the same.
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that cerlain LQUITY ASSETLINE AGREEMENT ¢ AGREEMENT'™), contemporaneously entered into by and beiween Morgagors and Mongages

the premises and in order (1) to secure the payment of all indebtedness ol Mortgagers 1o Murtgapee

including any rengwals Or EX1ensiony of same, (11 10 seodre the payment ol all o het
to said AGREEMENT ., exeept that Mongagory

ompliance with all ol the
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together with all rents and other revenues thereol and all rights, privileges, easements, tenements, interests, improvements and appurienances thereunte
helonging or in any wise apperiaining, including any after-acquired title and easements and all rights, title and inlerest pow Of hereafier owned by ihe
Muortgagors in and 1o all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, hghting, vennlanng, au
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and lxtures attached ot appertaimng 1o sad
premises, all of which (*'mongaged property’’) shall be deemed reaity and conveyed by this morigage.

161 HAVE AN TO HOLD the same and very part thereol the said Mortgagee, ils stccessors and assigns forever

L] L
And for the puspose of further (i) securing the payment of all indebtedness i Mortgagors to Maorigagee incurred purswant to the TQUITTY
ASSETLINE AGREEMENT. induding, withoul limitalion, the said initial advance and any and atl FUTURFE ADYANCES madce by Muorigagee pursuant
(o said AGRFEMENT., including any renewals or extensions ol same, (i1} securing the paymenl of all other indebtedness, now or berephfer owed, by
Morigagors 1o Marigagee, not incurred pursuant o said AGREEMFENT. except that Morigagets' home shall nel secure any such other indebfedness
incurred for personal, family, or household purposes, and (if) securing complignce with all of the stipulations contamed n viid AGREFMENT and

comained herein, the Morgagers covenani and agree as follows:

I. Thut they are lawlully seized in fee and possessed oF said mongaged property and have u good right 1o convey the same as aloresand, that thes
will warrant and forever defend the title against the lawfut claims of all persons whomsoever, and that said property is Tree and clear of all encumbranees,

casemients and restrictions not herein specifically mentioned.

Subject to that certain first mortgage from Bruce A, Carter and wife, Kathy §. Carter
to Castle Mortgage Corporation, dated August 31, 1993, recorded as Instrument # 1993-
27829 in Probate Office,

2 Thal they will pay all taxes, assessments, ot other liens and encumbrances 1aking priotity over this monigage when imposed legally upon said mortgaged
property and should delault be made in the payment ol sane, or any part thereol, said Mortgagee may make advances pursuant tn the AGREEMENT and secured

hereby o puy Lhe same.

3. Thal they will keep the buildings on said premises conti nuously insured in such amounts, and in such manng :l.*.ilt‘la'_'.' he satisGagtiory Lo the
Morlgagee againsl loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable 10 said Morlgagcer, anid will depasit wath
Muorigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be oiyained leam a petsern !
Muorigagors choive, provided, however, that Morigagee reserves the right to refuse (o aceept, for reasonible causwe, an insirer offered by Moo
Mortgagors shall give immediate notice in wniting to Maongagee of any loss or damages to said premises caused by any casualty. 1t Morgagorn Lk Lo
keep suid property insured as above specified, the Mostgagee may insure saicl praperty for ity insurable value against loss by fire or other hazards o the
henefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power o seitle and vom
promise claims under all policies and to demand, receive and receipt tor all sums becoming due thereunder; said proceeds, il collevied, to b credited o fhe
mdebtedness secured by this mortgage, less cost of collecling sarne, of 10 be used in repainng or feconstrucing the premiscs i the Morngagee may clect, all
amaunts so expended by said Mortgagee [or insurance of for the payment of taxes, assessments or any other prior Hens shall become o debt due sand
Mortgagee additionsl to the indebtedness herein deserthed and at once pavahle without demand upon or notice to any person, and all be sectfed B 1he
hen of this morgage and shal! bear intercsi at Lhe highest tegal rate from date of pavment by said Motigagee and, il any avhon or ingchion by the Mortggors
it these respects has adversely affected the Mortgagee’s securny hereunder or any right of the Mortgagee in the morntgaged property, then, st the cleciion il
the Mortgagee and withoul notice Lo any persan, the Morngagee may declare the entite indebtedness seaured hy thiv mortpage doe and pasvahle sl the
muortgage subject 10 Toreclosure and same may be Forectosed as hereinabter provided.

4. Totake good care of the mortgaged property above deseribed and not commit of permit any wasie thereon, and 1o heep the same repaired aod al
all times (o maintain the same in as good condition as it now is, reasonable wear and Lear alone excepted.

L

5. That no delay or Failure of the Morngagee to excreise any optinn 10 devlare the maturity of any debt secured by this mortgage <hall he daben o
deemed s u winver of (he right 10 exercise such option or o declare such lorieture cither as 1o past or present default an the part of sod Mothpagors and
{hat the procurcment of insurance or paymenl of taxes by Ihe Morgagee shall not be taken or deemed as a waiver of the right 1o dectare the matornits of the
ndebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or 10 pay such taxes, it heing agreed that nocnnswroen
Jditons contained in this mortgage can be waived, aliered, or changed excepl as evidenced in writing signed by the Mortgagors and by rhe Muorigagey

& Thatl they will (i} pay and discharge all indebtedness ol Mortgagors 10 Mo gagee incurred pursuant to the said AGREEMENT, vev e,
wilhout himitation, the said initial advance and any and all FUTURE ADVANCEDS made by Mortgagee pursuant o said AGREEMENT includung any
enewils o1 extensions of same, as they shall become due and payable, (i} pay and discharge all other indebledness, wheneser invurred, of Moriagors, o
any of them, to Mortgagee, not incurred pursuant 1o said ACGREEMENT, av such other indebledness shall hecome due and pavable, and (i) campls with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any defaull on the part of the Muorigagors, the Mongageu shall, upon bill filed or other proper legal proveeding being comnmenged Tor
the loreclosure ol this morigage., be entitled as a maiter of right o the appointment by any competent court o1 tribunal without notice o any party, of i
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such ather poswers as may be deemed
necessaty, and that a reasonable attomey’'s fee shall, among other expenses and costs. be Nxed. allowed and paid out of such rents, bsaes and profits i oul

o the proveeds of the sale of said mertgaged property.

§. That ull covenants and agreements of the Morigagors herein contained shail extend 1o and bind their heirs, executors, adiminisieaton, saveessar:
and assigns, and that such covenants and agreements and ail oplions, rights. privileges and powers herein given, granied or secured 1o the Wuortpagee shall
inure to the benefit of the heirs, successors or assigns of the Mortgapgec.

Y That the debt hereby secured shall at once become due and payable and thiv mortgage suhject to loreclosure as herein provided [lye o et o
the holder hereof when and il any staternent of lien arising from any action or inaction by the Mortgagors i filed under the statutes o Alibama relating L
liens of mechanics and materialmen., withouw! regard to the form and conlents of such statemenl and withoul regard (o the existenve o toneustene of 1he
debi or any part thereol, or of the hien on which such statement (s based.

0. Encumbrance ot Transfer of the Property. Thai they will not setl or iranster the mortgaged property, and that thes wall not vreite af permi To
exisl any mortgage, encumbrance or other lien not herein mentioned lexcept the creation of a purchase MONgy sccurily miercst i househodd applan.est
upon the mortgaged property, without Mottgagee's prior wrillen consenl. 11 Mortgagors violate this covenant, Mortgagee muts at SMotrgages’s vption,
declure all of the sums sccured by this morigage o be immediately due and payable.

If Mortgagee excreises such option to accelerale, Morigagee shall mail Morigagors nolice of aceeleration, Such notge shall prosade o perod of oo
tess than 30 days Trom the date the nolice is mailed within which Mortgagors may pay the sums declared due. 1T Mortgagaors Gl o pay suvh sumsprier s
the expiration ol such period Mortgagee may, withoul further nutice or demand on Mortgagors, invoke any remedics pornuiied hereander
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11. Mural or singular words used herein to designale the undersigned Mortgagors shall be
whethier one or Moere persens o1 a corporation.

ADVANCES, then and in that event anly, this conveyance shali be ynd becoma null and void: but should default be made in the payment

any parl thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority

said date huve been paid, with interest therean, shall a1 once becoms duc and pa
gigee, notice of the energise of such option being nerehy expressly waived; and

and mortgage, or augtioneer, shail execute to the purchaser
Meortgagee shall apply the proceeds of said saje: First, 10 1he expensc of advertising,
to the payiment of any amounts thal may have been expended or that may then be necessary (o expend in pay
with interest thereon: third, to the pgyment in full of the principal indebtedness and interest thercon, whether
at the date of said sale, but no interest shall be coliected beyond the date of sale; and fourth, the halance, if any, 10 be paid over 1o Lhe

st any loreclosure sale hereunder,

hand{s) and seaits) this 18¢th day of Septe r

IN WITNESS WHEREQF, We have hereunto se1 OWY
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Ka }rsg?mﬂarter

This instrument was prepared by

namp  Louise Holland
ADDRESS 2964 Pelham Parkway
— Poelhamy—Alabama—301d4—

Shelby County Abstract and Title, Inc.
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CERTIFICATE
Check applicable ceruhcate,

State of Alabama

ShElbY e o County

¥ RESIDENTIAL. Mortgagors and Mortgagee herein vertsly that fc.uigqémia! roperty is conveyed by this mortg
5000 0D

indebtedness 10 be seeured by this mortgage at any one time 1y L
$3.?.4.5ﬁ- e e s et e e e . is paid herewith, as allowed by Alabama Code 530-22 2000k {1975

-OR-

upon which the morigage Lax of

of indebledness presently incurred s . . . . e .
v paid herewith and  Morigagee agrees tha! no additional or subseguent

advanuces is paid into the appropriate ollice of the Judge of Prihate o
than cach Seplember hereafier or an instrument ovidencing such advances

therelo paid,

Loy,

s filed tor record in the abos e sad oitice and the reconding fee

RECILONS BANK
By:

- Russ Campbell -
TTLE
Pelham Branch Manager

S brifior”

Mortgagor Mortgagee

_—,———————————————,— ——T——— —

construed 1o refer 10 the maker or makers ol this morigage,

URON CONDITION, HOWEVER, that if the Mertgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxcs and insurance, the salisfaction of paor
eacumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the [ull payment of this morigage) as it shall become due and
payable and shall in a)l things do and perform all acts and agreemenis cantained in the AGREEMENT and by them herein agreed o he done according 10
the tenor snd effect hereof, and the Mortgagee aclually receives, at the address shown on the Mortgagors' monthly statement issued i CORRCUIAN with the
AGREEMENT, .4 written request to satisfy this morigage from Lhe Morlgagors and atl other persons who have the nght to require the Mortgagee 1o exiend

ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under 1the AGREEMENT, or any rencwals o1 extensions thereal o

of any of the provmaonns of this
mortgage or should the interest of said Mortgagee in said property become endangered by reason of phg enforcement of any prior lien or encumbrance
Ihercon atising from any action or inaction by the Mortgagors, of shouid the Morigagors do or fail to do or p:'ri'nrh any athet act or thing,

delaull under he AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or parl of same may nal Al
vable and 1his mortgage subject 10 foreclosure at the opnion of the Maort

the Mortgagee shall have the right 10 enler upon and 1ake possession ol

the pruperty hereby conveyed and afler or without taking such possessian to sell the same before 1the County Courl House doot in the counly whetein
the property is localed, and, if the property :s situated in two or more counties, in any such county, at public cutcry-for cash, afier Tirst giving notice
of the time, place and terms of such sale by publication once a weck for three consecutive weeks prior 10 said salc in some newspapcer published in said

{ounty as required under the Code of Alabama (975, as amended, and upon the payment of the purchase moncy Lthe Mortgagee, or owner of the debl
for and in the name of the Morigagors a good and sufficient deed 10 1he property wohd; the

selling and conveying, including a reasonable artorney s fee, sevond.
ing insurance, taxes and other encumbrances,
the same shall o shall not have fully matured

or to whomever then appears of record 10 be the owner of said property. The Mortgagee may hid and become 1he purchaser ol the mitlgaged properls

ndrew Carter

age and that the mavmom e ]

upon which the mortgage tas o

NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)b) (31975}, the Morlgagee of tlns mortgagee hereby cernfies that the amaun

advances will be made under this morigage unless the morigiape i wliy

af the 1ndehted.

that conslitules

sald Mortpagorns

14 97

(“call

|S5edl)

Alahantr, no later
ik i appcahle

Irape Threy
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THE STATE OF AL ABAMA,

_Shelby ... __COUNTY
I, . thE u_nder_gigned . . . aNotary Public in and for wald County, inosaid Stale,
hereby certily thal | .._E.‘.L_'uce And_]:-_e ol Cart_g rﬂl}dl_(athi_s . Carter N 5
whose name 8. ___ Y€ signed to the foregoing vconveyance and who are  konown o me, acknowledged belote me vn this ”;
| day that, being irl'nfﬂrrntd of the contents of the conveyance, _ they ... . cxecuied the same voluntatify on the day the same bears date H
‘ CGiiven under my hand and ;ufficial seal, this _l_ﬂ th day of . ,.___S_EE tember L1997 ‘f!
. ir

; e D2

MNalary Public
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THE STATE OF ALABAMA,

. CCOUNTY.
P . s Notary Public in and lor ssd County, in waid Male,
hereby verlily tRat . e e e ) .
whose nAME ... . ____ signed 10 the foregoing conveyance and wha wnown (0 me, acknowledged before me on tis ;
|

day thal, being informed of the contenis of the conveyance, ... ] . execuled the same voluntarily on the day the samne bears dale.

Given under my hand and official seal, this . .._. .. day ol . . . L1

Motary Publig

|
j et p——— e —— e T e = = s —. S LS
| THE STATE OF ALABAMA,
|
! .. _COUNTY,
1, R i} _ e i, i 4 Notary Pablic in and Gor said County, i s Stare,
hereby certify thal . e e e . . S
al the . _ .. - e e . . . L .. L a corparstion, whose name v sipned 1o the
i faregoing convenyance, and who is known to me, acknowledged belore me on this day that, being inlormed of the conteals ot the comeyanay, e, s
|
E such alficer and with full authonty, exccuted the same valuntarily lor and as the act of said corporation.
E Given under my hand and official seal, this . .. day of L
E Notary Pubhi
|
i
| o
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|
|
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