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MORTGAGE

THIS MORTGAGE (“Security Instrument®) is given on _ Ssptember 24th . 1997
The grantor is Andergon Homes. Ing., . am: Alabama Corporatiom

instrument Is given to FI[& Federsl Savings Bank
which is organized and existing under the laws of the United States of Amaerica ,
1630 4th Aveaue North Bessemer, Al 35020

and whose address is 1

{"Bomrower"}, This Securty

("Lender"}. Borrower owes Lender the principal sum of
Two Hundred Ten Thousand Seven Hundred Fifty and 00/100
Dollars (U.S. $ _210,750.00). This debt is evidenced by Bomower's note dated the same date as this Security
Instrument {"Note*), which provides for monthly paymantn,} with the full debt, if not pald oarier, due and payabde on
March 24, 1998 . This Security Instrument secures to Lender: {a) the repaymeni of the debt evidenced
by the Nots, whh interest, and all renewals, sxtensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Securlty instrument; and {c) the performance of Borrower's
covenanls and agreements under this Security instrument and the Note. For this purpose, Bomower does hereby mortgage, gran
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

Lot 18, according to the Survey of Windy Oaks, Phase 3, as recorded in Map
Book 15 page 113 in the Probate Office of Shelby County, Alabama.

which has the address of 140 Windwood Circle . Alabaster
[Strest) " [Ciy)
Alabama 35007 {"Property Address™);
[£ip Code)

TO HAVE AND TO HOLD this property untc Lender and Lender's successors and assigns, forever, together with all the
Improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a pan
of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is relered
to in this Security Instrument as the "Property.”

BEORROWER COVENANTS that Bomrower is lawfully selsed of the estate hereby conveyed and has the righ! lo morigage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warrants and
will defend generally the titie to tha Propetty against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nallonal use and non-unfform covenanis with Bmited
variationsz by |ursdiction to constitle a unform security Instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bomower shall promptly pay
when due tha princlpal of and Interest on the debt evidenced by the Note and any prepayment and lale charges due under the
Nota.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borower shall
pay lo Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum {*Funds") for ({a)
yoarly laxes and assessments which may aftain prorty over thls Security Instrumen! as a len on the Property, (b) yearly
leasehold paymenia or ground rents on the Property, if any, {c} yearly hazard or property Insurance pramiums; (d} yearty flood
insurance premiuma,  any; (o) yearly morigage inaurance premlums, # any; and (f} any sums payable by Borower to Lender, in
accordanca with the provisions of paragraph B, In lleu of the payment of mortgage insurance premlums. Theses Hems are called
“Eacrow ltems". Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lendor for
a faderally related mortgaga joan may require for Borrowear's eacrow account under the federal Real Estate Settlemen! Procedures
Act of 1974 as amended from thme to time, 12 US.C. B 2601 ot.seq (*RESPA"), unless another law tha! applies lo the Funds
sels a lesser amount. f so, Lender may, at any time, collect and hold Funds in an amount nat to exceed the lesser amount,
Lender may astimata the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Eacrow ltems or otherwise In accordance with applicable law.
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The Funds shell be held In an Institution whose deposits are insured by a federsi mgency, instrumentallty, or entity (Inciuding

. Lender, f Lender is such an Instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pily the Esorow

ltems. Lender may not charga Borrower for holding and applying the Funds, annually analyding the sscrow acoount, of varilying
the Escrow ltems. unless Lender peys Borower interest on the Funds and appicable iew permite Londer to nwke such a
charga, However, Lender may require Botrower to pay a one-ime charge for an independent real estaste tax reporting eefvice
used by Lender In connectloh with this lcan, unless applicable law provides otherwise. Unless an agreemant s made o
applicable law requlres interest to be pald, Lender shall not be required ta pay Bomower any interest or eamings on the funds.
Borrawer and Lender may mgree In wiiting, however, that Interest shall be paid on the Funds. Lender shak givé io Bomrower,
withoul charge, an annual accounting of the Funds, showing credits and debits to the Funds mnd the purpose for which each
deblt 1o the Funds was made. The Funds are pledged as additional gecurity for all sums secured by this Beuuruy Inatrument.

H the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account to Bomower
for the excess Funds In accordance with the requirements of applcable law. If the amount of the Funhds held by Lander at any
time is not sufficient to pay the Escrow Hems when due, Lender may so notify Bomower, in, writing, and, in such case Borrower
shall pay to Lender the amount neceseary to make up tha deficiency. Borrower shall make up the deficlency n no more than

twelve monthly payments, at Lendera sole discretion.

Upon Payment In full of all sums secured by this Security Instument, Lender shal promplly refund to Borower any Funds
heid by Lender, i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the fime of acquisition or sale as a credit againzt the sums secured by this

Securlty Instrument,

3. Applicstion of Payments. uUnless applicable law provides otherwisa, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: firet, to any prepayment charges cue under the Note: second, 1o amounts payable under
paragtaph 2; third, to interest due; fourth, 1o principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Bomower shal pay afi taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priorty over this Security instrument, and leasehold payments or ground rents, ¥ any. Bormower shal
pay these obligations In the mannes provided in paragraph 2, or i not paid in {jhat manner, Borower shal pay them on time
directly to the person owed payment. Bomowsr shall pro furnish to Lender sl notices of amounts to be pald under this
paragraph. f Bormower makes these paymente directly, mower shall promptly fumish to Lender receypts svidencing the

payments. i

Borrower shall promptly discharge any llen which has priofity over this Security Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation gecured by the llen In a manner acceptable to Lender, (b} contasts in good faith the Hen
or defends aegainst enforcement of the Hen In, legal proceedings which in the Lender's ppinion operate to prevent the
enforcament of the en, or (¢) secures from the holder of the len an agreement satlsfactory to Lender subordinating the len to
this Security Instrument. f Lender detarmines that any par of the Property ls subject to a len which may attain prority over this
Security Inatrument, Lender may give Bomrower & notice identifying the lien. Borrower shall satisfy the lien or lake one or more of

the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erecied on the
Property insured mgainst loas by fire, hazarde Includad within tetm "extended coverage’ and any other hezards, including ficods
or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the perods that
Lender requires. Tha Insurance camier providing the insurance shall be chosen by Bomower subject to Lender’s approval which
shall not be unreasonmbly withheld.-# Bomrower iails to maintaln coverage described above, Lender may, sl Lender's ocption,
obiain coverage o protect Lender's dghts in the Property In accordance with paragraph 7. "

All Insumnce policies and renewals shall be acoeptable 10 Lender and shall include a standard morigage clause. Lender
gshall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give 1o Lender afl receipts of
pald premiums and renswal notices. In the event of loss, Borrower shali give prompl notice 1o the insurance carrier and Lender.

Lender may make proof of loas if not made promptly by Bomrower,

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, f the restoration or repalr |s economically feaslible and Lender's security is not iesgenad.  the restoration or
repalt I8 not economically feasible or Lender's sacurity would ba lessened, the Insumance proceeds shal be appled to the sums
secured by this Securlty Instrument, whether or not then dus, with any excess pald to Borower, f Bofrower abandons the
Property, or does not enswer within 30 days a notice form Lender that the insurance canler has offered to setile a claim, then
Lender may collact the Insurance proceeds. Lender may use the proceeds to repak of reslore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unlesas Lander and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to n paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuling form
damage to the Property pror to the acquleition shali pess o Lender 1o the extent of the sums secured by this Security

Instrument immediately prior to the acqulsition.

6. Occupsnoy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Application; Leaseholds. Borrower shall acoupy. astablish. and use the Property az Bomower's principal residence wihin
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Bomower's principal
pesidence for at least one year mfier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withhald, or uniess extenuating circurnatances exist which are beyond Bomower's control. Bomrower shall nat
destroy, damage, or impak the Property, allow tha Property to deteriorate, or commit waste on the Property. Bomower shall be in
default if any forfeiture action or proceeding, whether civl or criminal, Is begun that in Lender's good faith judgment could rosult
In forfeiture of the Property or otherwise materlally impair the lien created by this Security Instrument or Lender's secuilty inerest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruiing that, In Lender's good faith determination, preciudes forfelture of the Borrower's interest in the Property or
other material impaiment of the flen created by this Security instrument or Lender's security interest. Bomower shall aiso be in
default #t Borrower, durng the loan application process, gave raterialty false or inaccurale information or statements o Lender {of
falled to provide Lender with any material Information) In connection with the loan evidenced by the: Note, including, bul not
imited to, representations conceming Borower's occupancy of the Property as a principal residence. If this Security Ingtrumaent s
on & leasshold, Borrower shall comply with sl the provislons of the lease. If Borower acquives fee tile 10 the Property, the

leanehold and the fee title shall not merge unleas Londer agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. It Borrower fails 10 perform the covenants and agreements

* contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property

(such ms a proceeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Athough Lender may take action under this paragraph
7. Lender does nct have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower socured by this Security
Instrument. Unless Bomower and Lender agree to other terms of payment, these amounts shall bear interest frem the dale of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment.

8. Mortgage Insurance. { Lender required mordgage insurance as a condition of making the |oan socured by this
Socurity Instrument, Borrower shall pay the premiums reauired to maintain the mortgage insugangg in effect. It for any reason. tho
morigage Insurance coverage recuired by Lender lapses or ceasos to be in effect, Borower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previausly in effect, at a cost substantially gquivaient to the
cost to Borrower of the morigage Insurance previously in effect, from an altenate morigage insurer approved by Lender, f
substantially equivalent mortgage insurance coverage is nol avallable. Borrower shall pay to Lender each month a sum equal to
one-iwelfth of the yeardy mortgage Insurance premium being paid by Bommower when the insurance covevage lapsed or ceased 10
bo In offect. Lender wil accept. use and retain thesc paymenis as 8 Joss reserve in lleu of mortgage insurance. LOss reserve
payments may no longer be required, at the aption of Lender, if mortgage Insurance coverage (in the amount and for the perod
that Lender requires) provided by an Insurer approved by Lender again becomes avaiiable and is oblained. Bomowos shall pay
tho premiums required tc maintaln mortgage insurance in effect, or to provide a toss reserve, until tha requirement fur marigage
insurance ends in accordance with any written agreement between Borrower and lender of applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower notice at the fime of or pricr to an Inspection speclying reasonable cause for inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct of conseguentia, in connection with any
condemnation or other taklng of any part of the Froperty, cj tor conveyance in lieu of condemnation, are hereby aasigned and

shall be paid 10 Lender. |

In the event of & total taking of the Property. the praceeds shall be apphed to the sums secured by this Securty
instrument. whether or not then due, with any excess paid to Bomower. In the event of a panial taking of the Property in which
the falr market value of the Property immadiatety before the taking Is equal 1o or greater than the amount of the sums secured
by this Securily Instrument immadiately before the taking, uniess Bomower and Lender otherwise agree in writing, the sums
socured by this Seccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following traction: (a) thi
iatal amount of the sums secured Immediately before the taking, divided by {b} the fair market value of the Property immediatety
hoforo the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fasr market
value of the Property immediately before the taking Is less than the amount of the sums secured immediaiely before the taking,
unicss Borrower and Londer otherwise agree in writing or unless applicable jaw otherwise provides, the proceeds gshall bo
applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Bomower, or . after notice by Lender to Bomower that the condemnor offers to make an
award of softle a claim for damages, Borrower falls to respond to Lender within 30 days safter the date the notice s given.
Lender is authorized to collect and apply the proceeds, at s option, either 1o restoration or repalr of the Property or lo tho
sums secured by this Security Instrument, whether or not then due. g

Unless Lender angd Borrower otherwise agrec in writing, any application of proceeds to principal shall not exlend or
pastpono the due date of the manthly paymonts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendar Not a Walver. Extensian of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intevest of
Borrower shall net operate to release the liabllity of the otiginal Borrowor or Borrower's Successors in interest. Londar shall nol
be required ta commence proceedings againsl any successaor In interes! or refuse 1o extend lime for payment ar otherwise
maodify amortization of the sums secured by this Securty Instrument by reason of any demand made by the ofigina! Bormower or
Borrower's successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a watver of or

preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing the Security Instrument only to morgage. grant and convey
thal Bomrowar's interest In the Property under the terms of this Security instrument; (B} IS not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may agree o extond, modity,
forbear o7 make any accommodations with regard to the terms of this Seourity Instrument or the Note without that Bomower's

conaant.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in conneciion
with the loan axceed the permitted fimits, then; (a) any such ioan charge shall be reduced by the amount naecessary to reduce
the charge o the permitted iImit, and (b) any sums giready collected from Borrower which exceaded pormitted limils will be
refunded 1o Borrower. Lender may choose to make this retund by reducing the prncipal owed under the Note or by making a
diroct paymeni to Borrower. If & refund reduces principal. the reduction will be treated as a partial prepayment wilthout any

prepayment charge under the Note.

14. Notlces. Any notice to Borrower pravided for In this Security Instrument shall be given by delivening it ar by maifing
ft by first class mail unless applicable law requires use of ancther methed. The notice shall be directed to the Property Address
or any other address Bomower designales by hotice to Lender. Any nolice to Lender shall be given by firsl class mall to
Lendor's addross stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Securlty Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided In this paragraph.
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15. Governing Law; Severabillty. This Security Instrument shall be govemed by federal law and the law of the

- jurisdiction in which the Property is located. In the event thal any provision or dause of this Security Instrument or the Note

cenflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, |

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of thls Security Instrument,

i17. Transfer of the Property or a Beneficlal Interest In Borrower. i all or any part of the Praperty or
any interest in 1t Is sald or transferred (or if a beneficial interest in Borrowor is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Londer may, at its optlon, require immediate payment in full of all sums secured
by thls Security nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Instrument,
1 »* &

It Lender oxerclses thls option, Lender shall give Borrower notice of acceloration. The notice shall provide a period of not
loss than 30 days from the date the notice is delivered or malled within which Bomower must pay all sums securod by this
Security tnstrument. It Bomower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodies
permitted by this Security Instrument without further notice or demand on Bomrower.

18. Borrower's Right to Relnstate. i Borower meets cenain conditions, Borrower shalt have tha nght to have
enforcemant of Lhis Security Instrument discontinued at any time prior to the eariier of. (a) 5 days {or such olher peviod &s
appllcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securty
Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as # no acceleration had occymed; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, Including, bu!
not limited to, reasonable attomeys’ fees; and (dj takes such action as Lender may reasonably requlre to assure that the lien of
this Securlty instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
horeby shall remain fully effective as if no acceleration had J:curmd. However, this right to reinstate shall not apply in the case

of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Nole or a partial interest in the Note (together with this
Security Instrument) may be soid one aor more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer”} that collects monthly payments due under the Note and this Securty Instrument. There also may
be ohe of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notlce wil
stato tho name and address of the new Loan Servicer and the address to which payments should be made. The notice will alsc
contain any other information raquired by applicable law.

20. Haxardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage. of reloase af
any Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone else to do, anything aflecting the
Property thal Is in violation of any Environmental Law. The preceding two sentences gshall not apply 1o the presence, use, or
storage on the Property of small qudntities of Hazardous Substances that are generally recognized to be appropriate to normal
residentlal usss and to maintenance of the Property.

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other actlon by any
governmental or regulatary agency or private party involving the Property and any Hazardous Substance of Envircnmantal Law of
which Bomrower has actual knowledge. i Borower eams, or is nofified by any governmental or regulatory autherty, \hat any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall promplly take all
nocessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deflned as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products. toxic
posticides and hevblcides, volatile sclvents, materials containing asbestos or formaldehyde, and radicactive matenals. As used in
this paragraph 20, *Envircnmentat Law" means federal laws and laws of the jurisdiction where the Property is located thal relale
to health, satety ar environmental protection.

NON-UNIEORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration: Remedles. Lander shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agrsement in this Security Instrumaent (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
ghall gpecify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrowsr, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by thls Securlty Instrumaent and sale of the Property. The notice
shall further Inform Borrower of the right to reilnstate after accelaration and the right to bring a
court actlon to assert the non-existence of a default or any cother defense of Borrower to
accoleration and sale. If the default I3 not cured on or before the date speclfied In the notice,
Lender at lts option may require Immediate paymant in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remeadles
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including. but not limited to, reasonable attorneys’

feos and costs of title evidencs.
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K Lender invokes the power of sale, Lender shall give a copy of a notlce to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published In Sheiby County, !
Alabama, and thersupon shall sell the Property to the highest bidder at public auction at the !
front door of the County Courthouse of this County. Lender shall deliver to the purchaser ‘
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agroes that the proceeds of the sale shall be applisd in the
following order: (a) to all expenses of the sale, Including, but not Hmhed ta, reasonable

aitorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any excess to the
person or persons legally antitled to |t

22. Helease. Upon payment of all sums secured by this Security Instrument, Lender shall rolease (his Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.” ' *° «

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes afl rights of curlesy and
dower In the Property.

24. Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded iogether
with thig Security Instrument, the covenants and agresments of each auch rider sha¥ be incorpormted into and shal amend and
supplement the covenanta and agreements of this Securlty instrument as if the rider(s) wete a pan of this Securty Instrument.

[Check applicable box(es)] | .
Adjustable Rate Rider Condominium Rider [J1-4 Famity Rider
E Graduated Payment Rider Planned Unit Development Rider :lﬂlwaddy Fayment Rider
Ballcon Rider Rate Improvemenl Rider . L_Second Home Rider
ﬁﬂthar{u) (specity] Rider to the Mortgage and Note and Construction Rider
} ;

BY SIGNING BELOW, Borrower accepts nnd|_ agrees 1o the lerms and covenants contained in this Secuﬂl*,r Instrument and in
any rider(s) executed by Bomower and recorded with it.

Slgned, sealed and delivered in the presence of:
r_‘i ? z:;‘?" @M” " (Seal)
Bgptver Anderson Homés, Inc.

nd
By: Thomas C Anderson, 1It's FPresident

[Seal)

Horrowar

[Soal)

Borrower

Borrower

[Spuce Below This Line For Acknowledgment]

ITATE OF ALABAMA
JAFFIR3ON COUNTY

1 the undersigned authority . & Notary Public in and lor sald County, in said Staie, hereby
cefzifythat . TPOON © AOOOROR e —————

and whe ure known to me. acknowledged before ms. on this day, that, being informed of t nients of the conveyance—— he .

13 such offeer . and with [ull authority, executed the same voluntgrily for ang-as the zct of said corporation.
Given uﬂd"ww-ﬂdlﬂ.mmf 24th day of

19 27

Thia instrument was .prnpamd by: First Faderal Savings Bank
1630 4th Avenue North '
Bessemer, AL 35020

Notary Publie

Form 3001 8/90

‘FuB04.LMQ (8/97) Page 5 of &

04712870298

. T TLEN - - bl Foimaf Ada- - m g owmyR- oy ¥




RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 24th day of Septamber . 1997 . is incorporated into and shall be deemsd
lo amend and supplement the Mertgage and Note of aven date herewlth given by the undersigned, Anderson Homes,
Ing. . the Bommower(s), and First Federal Savings Bank (formerly First

Federal Savings and Loan Association of Bessemer), the Lender, as follows:

. ExpendHures by Lender, indebtedness to Lender. It is cxpressly undersiood and agreed thal tha Mortgage
and Note wll secura any future indebledness of the Borrower to Lender regardless of the amount and source. The Lender
may do and pay for whatever Is necessary to protect the value of the Property and Lengar'g rights in the Property, including,
but not limited to paying; any sum secured by a lien which has priority over this Security Instrument, liens, salisfaction of
sewer assessments, salisfaction of municipal agsessments, expenses for cour Aappearances, subpoenas wilness fees,
roasonable attomey's fees, taxes, insurance, credit life insurance, disabilty insurance, marigage insurance, flood insurance,
title updates, appraisals, bankruptcy and lien searches, advertising, certified mail charges, postage, foreclosure expenses,
travel, repalrs. demolition, blasting, storage of personal property left on the subject property after abandonment o foreclosuro,
mawing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the tile rights and priotity of the
mortgage, charges for appralsal fees and credt reporis for refinances, refinance charges, and any other item or expense
Londer may pay or advance in connection with this Moertgage. Any of the foregoing and any check returned an Bomower's
account together with the insufficient check charge, late charges and any expense incidental thereto, and dny accrued
interest remaining unpaid at the end of 8 month when same is due shall become addiional debt of Borrower secured by this
Security Instrument and shall bear interest at the Nate rate in offect Irom the date of disbursemenl, accrual or tha date of

charge back as the case may be.

2. Late Payments. If any monthly payment is not received by Lender or the Holder of the Note and Morigage on or befare
the 15th day of the month in which such payment was idue unpaid Interest, late payment charges, and any olher amounts
unpaid, contlnue to accumulate to be pald from the pénceeds of subsequent paymenis, bul shall ndt be added to the
principal balance. The principal balance together ‘with interest thereon at the applicable Note rate may be increased at any
time In accordance with the terms of this Rider ahd of Paragraph 7 of the Mortgage executed simultaneously herewith.

1 Lender in Possessalon. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by
agenl or by judicially appainted receiver) shall be ontitled ta enter upon, take possession of and manage the Property and to
collect the rents of the Property Including those past due. Any rents collected by Lender or the recelver shall be applied first
to payment of the cost of management of the Property and collection of rents, including, but not limited to receiver's fees,

premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Security Instrument.

4. The invalidity of any provisions of the Note, Moitgage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in this Rider.

(7l %‘/ (SEAL)
erson Homes, Hic.

By: Thomas C Anderson, It's President

(SEAL)

170221 MG (2/95)
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this __ 24th _ day of Septembear 4 - 21997  and is incorporated inte
and shall be desmod 1o amend and supplement the Morigage from the undersigned (the "Borrower") to First Federal Savings
Bank {the "Lender*) of even dale herewith by

the following respects:

A. QOpen-End Provision

The Mortgage shall secure any loan advances made by the Lender aftar this Mortgage is delivered for record to the extent that
the total unpaid indebtedness, exclusive of interest thereon, does nol exceed the maximum amount of unpaid loan indebtedness
which may be outstanding at any time, which is § 210.750.00. In additicn, the Mortgage shall also secure agvances made
ta protect the security as provided in Paragraph 22 of the Mortgage.

B. Loan Agreament

The Morigage is given lo secure repayment of advances made pursuant to a construction lcan agreemean! between the
Borrower and the Lender of aven date herewith (the "Loan Agreement') and the Borrawer agrees that \he advances secured hereby
may be pakd oul by the Lender as provided In the Loan Agreement. Until complete disbursement of proceeds to be advanced
under the Loan Agreement, the Borower will ablde by all of the terms of the Loan Agreement. Rider shall be koid upon the sale of

the loan in whole ar in part,

C. Construction Mortgage
The construction period shall run for one hundred eighty days.

BORR R: n (7/? -

erson Homes, Iffc.
By: Thomas C Anderson, It's Prasident

Iinst ¥ 1997-3410¢

—31106
/26/1997 3
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