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. " NOTICE
ﬁIIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A FROVISION ALLOWING FOR CHANGES [N THE ANNUAL PERCENTAGE RATE. INCREASES [N THE ANMNLIAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (HORROWER) NAMED HEREIN

STATE OF ALABDAMA
OUNTY OF SHELBY

| YARIABLE RATE LINE OF CREDIT MORTGAGE

T'hu Viuriable Rate Line of Credit Mortgage, made and entered into on SEPTEMBER 12, 1997, by and between MILES T. BROWN AND WIFE, BOBBE H. BROWN-
[I_nur:lmfter referred to a3 "Mortgagor®, whether one or more) and the ALABAMA CENTRAL CREDIT UNION (hercinafier referred o a3 "Montgagee™), whose aid
i1 3601 4TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 15201 (o sccure the indebiedness of MILES T. BROWN AND BOBBI H. BROWN (hereinafter refermd wn

u'p "Borrower”, whether one or more) to Mornigagee.
RECITALS -

A. THE SECURED LINE OF CREDIT. The Borrower is niow or may become justly indebted to the Morigagee in the magisyaun grincipal smount of $25,500.00. This indebtedness

Iﬂ evidenced by a cermin open-end line of credit established by the Mortgagee for the Borrower pursuant to an Equity Line of Credit Agrecrent of oven dawe herewith, (the

Cmdtl Agreement”). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, anegt rebormow and repay, amounis I:
fmm the Mortgagee up to & maximum principal amount at any one tme outstanding not exgeeding the Credit Limit.

H. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outsanding from time o tme wnder the Credit
J#greem::m at an adjustable annuat percentage rate. The annual percentage rate may be increased or decreased based on changes in so index.
C. MATURITY DATE. [If net sooner tierminnted a3 sct forth therein, the Credit Agroement will terminate on SEPTEMBER 12, 2012, and all sums payable thereunder (pnncipal,
interest, expenses and charges) shatl become due and payable in full.

AGREEMENT

OW THEREFORE., in consideration of the premises and to secure the payment of (a) all advances heretofore or from time to time hereafier made by the Mongagee 10 the
rrower under the Credit Agreement, or any extension or renewal thereof, up to a maximum principal amount at any one time cutstanding not ¢xceeding the Credit Lirnit:
(b) all finance charges payable from time to timea on said advances, or any pant thereof, (¢) all other charges, costs and expenses now or hereafter owing by the Borrower (o
¢ Morigagee pursuant to the Credit Agreement, or any extension or renewal thereof; (d) all other indebtedness, obligations and liabilities now ot hereafier owing by the
arrower to the Mongagee under the Credit Agreement; or any extension of or renewal thereof: and (e} all advances by the Mongagee under the terms of this Mongage (the
nggmgam amount of all such items described in (a) through (¢) above being hersinafter collectively called "Debt™) and the compliance with all the stdpulations herein contamned,
ﬂpc Mortgagor does hereby grant, bargain, aell and convey unto the Mortgagee, the following described real estate:

-31098

LOT 26, IN BLOCK 1, ACCORDING TO THE SURVEY OF HAMLET, SECOND SECTOR, AS RECORDED IN MAP BOOK B, PAGE 36, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING STTUATED IN SHELZBT COUNTY, ALABAMA. -3 1[}93
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TO HAYE AND TO HOLD the real estate unte the Mortgages, its successons and assigns forever, tog iﬂ:% now or hercafter erected on
Ll{c rew] estute and all easements, rights, privileges, tenements, appurienances, rents, reyalties, miteral, oil and gas Wﬁ’ﬁmmr rig ts and water sock and all fixwures
nl:w or hereafter attached to the same real esmate, pll of which, including replacements and additions thereto shall be deemed to be and remain a part of the real estate covered
h

this Mortgage: and gll of the foregoing are horcinafter referred to as "Real Eataie® and shall be convetyst by this Mongage. -

Source of Title: VOLUME 205, PAGE 236

The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right w sell and convey the Real
Hstate as aforesaid; that the Real Estate is free of all ancumbrances, except as stated herein, and the Mortgagor wilt warrant and forever defend the tite to the Real Hstaie unio

the Mongagee against the lawful claims of all persons, except as otherwise herein provided.

The Morgage ia junior and subordinate $o that certain Mortgage recorded in book INSTRUMENT NO. 1993.39992, page | if any and if assigned as recorded in
wok INSTRUMENT NO. 1994-235083, page 2 applicable, m the County Probamw Office where the land is simated (hereinafier called the "First Morigage”®). ltis specifically
agreed that in the evant default ahould be made in the payment of principsl, interest or any other sums payable under the werma and provisions of the First Mortgage, the

ortgagee shall have the right without notice to anyone, but shall not be obligated, to pay part or all of whatever amounis may be due under the wrms of the First Mongage,
apd any and all payments so0 made shall be added to the debt secured by this Mortgage and the Debt (including all such payments} shall be immediately due and psyable, af
the option of the Mortgages, and this Mongage shall be subject 1o foreclosure in afl respects as provided by law and by the provisions hereof.

The Mongagor hereby suthorizes the holder of any prior mortgage encumnbering the Real Estate to disclose to the Mongagee the following information: (1) the
ﬂmuunt of indebtedness secured by such monigage; (2} the amount of such indebtedness that is unpaid; (3) whether any amount owned on such indebtedncss s or has been
i arrears; (4) whether there is or has been any default with respect 1o such mortgage or the indebtedness secured hercby: and (5} any other information regurding such
mortgage or the indebisdness secured thereby which the Mortgagee may request from time to time.

i For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fines and other hens
whmh may atain priority over this Morngage (hereinafier jointly called “Liens™), when imposed iegally upon the Real Estate and if default is made in the paymemnt of the Liens,
ut any part thereof, the Morngagee, at its option, may pay the samz; (2) keep the Real Estate continuously insured, in such manner and by such companics as imay be
sftisfactory to the Mortgagee; against loas by fire, vandalism, malicious mischief ard other perils usually covered by a fire insurance policy with standard extended coverage
ebdorsements, with loss, if any, pavable o the Mortgagee, as its interest may appear; such insurance to be in an ameunt sufficient o cover the Debi.  The oniginal insurance
piicy. and &l) replacements therefor, shall be delivered to and. held by the Mortgagee until the Debt is paid in full. The original insumnce policy end =il replacements therefor
n{ust provide thai they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mongagee. The Morigagor hereby assigns
ahd pledges to the Morgugee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hercafter in effect which insures sasd
improvements, or kny part thareof, together with all the right, title and interest of the Morigagoer in and to each and every such policy, including but not limited w all of the
Morigagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to returned premiums. I the Morntgagor Fails w0 keep the Real
Esm: msured as specificd above then, at the election of the Morigagee and without netice to any person, the Mongagee may declare the entire Debt due and paysble and this
Mungngc: subject to foreclosure, and this Morigage may be foreclosed as hercinafter provided; and, regardless of whether the Mongagee declares the entire Debt due and
pvable, the Morigagee may. but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Morngagee may wish) agamnsi
sgch risks of joss, for its own benefit the proceeds from such insurance {fess cost of collecting same}, if collected, to be credited against the Debt, or, at the election of the
Morngagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Esiate. All amounts spent by the Morigagee for insurance or for
the payment of Licns shatl become a debt due by the Borrower and Mortgagor to the Murtgages axi at once payable without demoand vpon or notice 10 the Borrower or
q‘unﬂ;nr. and shall bs sacured by the Hen of this Mortgage, and shall bear interest from the date of payment by the Mortgagee until paid st the rate of interest provided for
irf the Credit Agreement. The Borrower and Mongagor agrees to pay prompily when due the principal and interest of the Debt and keep and perform every other covenant
afu;l ugreement of the Credit Agreement secured hereby.

' As further security for the payment of the Debt., the Morigagor hereby assigns and pledges 1o the Mortgagee, the following described property nghts, claims, rents,
profils, issucs and revenues: (1) All rents, profits, issues, and revenucs of the Real Estate from time to time sccruing, whether under leases or tenancics pow €Xisting of
hereafter created, reserving to the Mortgagor, 3o long as the Mongagor is not in default hereunder, the right to receive and remin such renis, profits, issues and revenues,
{2) All judgments, awards of damages and scttlements hereafter made resulting from condemnation proceedings or the taking of the Real Estaie, or any part thereof, under
the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any pant thereof, or to any nights appuricosnt thercio,
including any awand for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power
of eminent domuin, shail be paid to the Mornigagee. The Mornigagee is hereby authorized on behalf of and in the name of the Mortgagor 1o cxecute and deliver valid scquitiances
for, or appeal from, any auch judgments or awards. The Mortgagee may apply all such sums received, or any pant thereof, after the payment of sll the Mongagee's expenses
mcurrcd in connection with any proceeding or transaction described in this subparagraph 2, including court costs and amomey's fecs, on the Debt in such manner as the
Mnngngce glects, or, at the Morigagee's option, the éntire umount or any part thereof so received may he released or may be used to rebuild, repair or restore any or all of

thk improvements located on the Real Estate.
:: The Mortgagor hereby incorporates by reference into this Morigage all of the provisions of the Credit Agreement of even daic herewith. Monigagor agrecs that,
in| the event that any provisien or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict shall not nffect any other provisians of this

ongage or the Credit Agreement which can be given effect. 1t is agreed that the provisions of the Mortgage and the Credit Agreement are scvcmable and thet, one or more
of the provisions contained in this Mongage or in the Credit Agreement shall for any reason be held to be invalid, iliegal, or unenforceable in any respect, such mvaldity,

illegality, or unenforceability shall not affect any other provision hereof; this Mongage shall be construed as if such invalid, illegal or unenforceable provision has never heen
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r:imt:u'md herdin. If efictment or expiraton of applicable laws has the effect of rendering any provision of the Credit Agreement or this Hunlil: unenforceable sccording
(0 its lerms, Morgagee, at its option, may require the immediate payment in full of all sums secured by this morngage and may invoke any remedies permitied hercunder.
i The Morgagor agrees (o keep the Real Estate and all improvemenis located thereon in good repair and further agrees not 10 commiit wasie or permit impairment
of dewerioration of the Real Estte, dnd at sll times to maintain such improvemsnts in 8s good condition as they are, reasonable wear and iear excepted.

. If il or any part of the Real Estate or any interest therein is sold or transferred by Morngagor without Morigagee's prior wrirnten consent, excluding {a) the creation
of a lien or encumbrance subordinate to this Mortgage (b) the creation of s purchase moncy security interest for houschold appliances (c) the trunsfer by devise, descent or
by opemtion of law upon the death of a joint tenant or {(d) the grant of any leaschold interest of three years or less not containing an option t purchase, Mortgagee may, at
Hnnau:u 3 option, declare all of the sums secured by this Mortgage @ be immedintely due and payable. Mortgagee shall have waived suich aption 0 scceleratr if, prior to
ﬂh‘: sale ar transfer, Morgagee and the person to whom the Real Estate is 1 be sold or transferred reach agreement in writing that the credit of such person is satisfaciory o
Hﬂﬂglﬁﬂ: and that the intcrest [Il.}’lblﬂ on the sums secured by this Mongage shall be at such mate as Mortgagee shall request.

: The Morigagor agroes thet no delay or failure of the Mongagee 10 excrcise any option w declare the Debt duc and payable Ihlil be deomed a3 waiver of the
Mnng:;u o right to axercite such option, either as to any past or present default, and it is agreed that no t2rms or'cobdifichseontained in this Morigage shall be waived, altzred
of :hmgﬂd cxcept by a written instrument signed by the Mongagor and signed on behalf of the Mortgagee by onc of s duly anthonzed mepresentatives,

' After default on the part of the Borrowsr or Mongagor, the Mortgagee, upen bill filed or other proper legal proceedings being comnmenced for the foreclosure of
tl'ns Morigage. shall be entitled w the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Rexl Estare, with
power o lease and conirol the Real Estate, and with such other poOwWers as may be deamad necesaary.

. Upon request of Borrower (separately or seversily, if more than one), Morgagee, st Morigagee's option prior (o release of this Morgage, may make funire advances
0 Borrower (separately or severally, if more than one). Such fumure advances, with interest thereon, shall be secured by this Morigage when evidenced by promissory noles
s*a[’mg that said notes are received hereby.
)
| UPON CONDITION. HOWEVER, that if the Barrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreement hereinabove referred
tg ani moy or all extensions and renewals thereof and sdvances and any interest due on such extensions, renewals and advances) and all other indebtedness secured herehy and
imburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and tnterest thereon, and fulfillys all of mortgagor’s obliganons
ubder this Mortgage, thia conveyance shall be null and void. Butif: (1) any wartanty or representation made in this Mortgage is breached or proves false in any matenal
r&lspecl: {2) default is made in the due performance of any covenant or agreement of the Mongagor under this Mongage; (3) defauit is made in the peyment m the Mongagec
of any sum paid by the Mongagee under the suthority of any provision of this Morgage: (4) the Debt, or any pant thereof, remaing unpaid at maturity. (5) the interest of
the Mortgagee in the Real Estate becomes endangered by reason of the enforcementof any prior lien or encumbrance; (6) any stasement of lien is filed against the Real Estace,
ot any part thereof, under the stanites of Alabama relating to the liens of mechani s and materialmen (without regand to the existence oF nonexistence of the debt or the licn
oh which such statement is bases; {7) any law is passed imposing or suthorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or suthonzing
e deduction of any such tax from the principal or inserest of the Debt, or by virtue of which any tax lien or assessment upon the Renl Estate shall be chargeable aguinst the
ofvner of this Mortgage: (3} any of the stipulations contained in this Mortgage is declared invalid or inoperative by any coun of competent jurisdiction; (9) Borrower or
ortgagor or any of thern (a) shall apply for or consent to the appointment of a receiver, trustee or liguidator thereof of the Real Estate or of all or a substantal pan of such
rrower's or Mongagoer's aasets, (b) be adjudicatad a bankrupt or insolvent or file s voluntary petition in bankmupicy, (c) fail, or admit in wrting such Borrower's or
ortgagor's inability, gencrally wo pay such Borrower’s or Mongagor's debts as they come due, (d) make a general assignment for the benefit of creditors, {¢) file a petinon
of an answer seeking reorganization or an armngement with creditors or taking sdvantage of any insolvency law, (f} file an answer admitting the material allegatons of, or
consent to, or default in answering & petition filed agninst such Borrower or Morigagor in any bankwuptcy, reorganizing; or insolvency proceedings; or (g) an arder for relief
of other iudgment ot decree shall be entered by any court of competent jurisdiction, approving a petition secking liquidation or reorganization of the Borrower or Mornigagor,
of any of them, if more than one, or appointing & receiver, trusice or liquidator of any Borrower or Martgagor or of the Real Estate or of all ot a substantial part of the assets
of any Borrower or Mortgagor: then, upon the happening of any one or mare of saul events, at the option of the Mortgagee, the unpaid balance of the Debi shall at once become
dpe and payable and this Mortgage shall be subject to foreclosure and may be foreciosed as now provided by law in case of past-due morigages: and the Mongagee shall be
athonized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once a waek for three consecutive weeks in some
:

L

wspaper published in the county in which the Real Estate is located to sell the Real Estate in front of the courthouse door of said county st public putery, to the highest biddes
r cash and to apply the proceeds of said sale as follows: First, w the expense of sdvertising, sclling and conveying the Real Esmre and foreclosing this mongage, including
a|reasonable atomey’s fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend. in paying insumnee premiums, lieas of
:}¢hcr encumbrances, with interest thereon; third, 1o the payment in full of the balance of the Debt and interest therean, whether the same shatl or shall not have fully mawred
al the date of said sale, but no interest shall be collected beyond the day of sale and any uneamed interest shall be credited to the Borrower; and fourth, the balance, if kNy,
10 be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascermining who is such owner. The
Muﬂgagur agrees that the Mortgagee may bid at any sale had under the terms of this Morgage and may purchase the Real Esute if the highest bidder thereof. Al the
f jreclosure sale the Real Estate may be offered for sale and sold as a whale without first offering it in any other manner or may be offered for sale and sold in any other manner
Mortgagee may elect. The Borrower and Mortgagor agrees 1o pay 8ll costs, including reasonable attorney'’s fees, incurred by the Mongagee in collecting or securing or
alk:mpung 1o collect or zecure the Debt, or any part thereof, or in defending or attempting to defend the priority of this Morntgage against any lien or encumbrance on the Real
Estate, unless this Mongage is herein exprossly made subject (o any such lien or encumbrance; and/or all costs incurmed in the foreclosure of this Morngage. either under the
ptfw:r of sale contained herein, or by virtue of the decree of any court of campetent jurisdiction. The full amount of such cosis incurred by dve Morgagee shall be a part of
thie Debt and shall be secured by this Mortgage. The purchaser at any such sales shaill be under no obligation to see to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctioneer, shall execute to the purchaser far and in the name of the Morgagor a decd
to the Real Estate.

; Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of cunesy and dower in the Real Estate. Plural ar singular words
uged herein to designate the undersigned shall be construed to refer t the maker or makers of this Mongage, whether one or more natural persons.  All covenants und
agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein
reserved or secured to the Mortgagee, lhlll inure to the benelit of the Morigagee's successors and assigns.

Mortgagor agrees that all of the pmmmns printed above are agreed (0 and accepted by Mortgagor and constitute valid and enforceable provisions of this Mongage.
IHI WITNESS WHEREOQOF, the undersigned Mortgagor has executed this instrument on SEFTEMBER 11, 1997,

\\1§}ﬂ:ﬂl;
i Bl H. BROWN '

SE&TE OF ALABAMA
CPUNTY OF SHELBY

I, the undersigned authority, a Netary Public, in and for said County in said Siace, hercby centify ¢
namefs} is (are) signed 1o the foregoing conveyance, and who is {are} known te me, acknowledged before me ¢
(s}he {they) executed the same voluntarily on the dute the same bears daw. Given under my hand and offf

T. Rﬂ D WIFE, BOBD] H. BROWN whase
rmed of the contents of said conveyance,

My commisson cxpies: 77 /22 /C}i Boary Put

TE-IIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 INVERNESS CENTER PKWY, SUITH 210, Birmingham, AL 35242

7-31038 . .
NOTE TO CLERK OF COURT: Morgagee cenifies that if at any point this mongagee is -is%ﬁﬁhx %Eﬁ i ych Holder will comply with Alabama
Code 40-22-2(5K1975). . 3
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