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THIS MORTGAGE ("Security Instrument’) is given on SEPTEMBER 16, 1997 -. The grantor is

REBECCA H HAWKINS AKA REBECCA H CKIN, A SINGLE PERSON

' ("Borrower"), This Security Instrument ig given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a carporation, which is organized and
~existing under the laws of the United States of America, and whose address is 130 West Front Street, Hattiesburg, MS 39401
-~ ("Lendar”) Borrower owes Lender the principal gsum of SE‘UE&TY THREE THOUSAND DOLLARS & NO/CENTS

Doflars (U.S5. § 73,006.00 ).
This debt is evidenced by Borrower's note dated the same qdate as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on  OCTOBER 1, 2012

This Security instrument secures to Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extansions and modifications of the Note; (b) the payment of al other sums. with interest, advanced under paragraph 7 to protect the
security of this Sacurity [nstrument, and (¢} the performance of Borrower's covenants and agreements under this Secunty Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns.

with power of sale, the following described property located n SHELBY County, Alabama

LOT 23, ACCORDING TO THE SURVEY OF WAGON TRACE, AS RECORDED IN
MAP BOOK 6, PAGE 140, IN THE PRCBATE OFFICE OF SHELBY COUNTY,

ALABAMA. SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address ot 5505 SURREY LN, BIRMINGHAM [Street Ciy],

Alabama 35242 [ip Gode] ("Property Address");

TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, forever, together with all the
Improvemaents now or hereafter arectad on the property, and all easements, appurienances, and fixtures now or haraafter a part of the
property.  All replacements and additions shall also be covered by this Security Instrument.  Ali of the foregoing s referred 1o In Mis

Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the rnight to morgage.
grant and convey the Property and that the Property i unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECUF{ITY' INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with imited

variations by |urisdiction to constitute a uniform securty instrument covering real property.
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UNIFORM COVENANTS. Borrower and LLender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Lats Charges. Borrower shaill promptly pay when due the principal of
and interest on the debt svidenced by the Note and any prepayment and late charges dus under the Note.

2. Funde for Taxes and Insurance. Subject to applicable iaw or to a writtsn waiver by Londer, Bommower shall pay to Lender on

. the day monthly payments are dus under the Note, until the Note is paid in full, 2 sum (*Funds®) for: (a) yearly taxes and sssessments
" which may attain priority over this Sacurity Instrument as a lisn on the Froperty; (b) yearly lsasehoid payments or nd rents on the
. Property, it any, (c) yearty hazard or propernty insurance premiums; (d) yearly flood insurance premiums, it any; (o) ysaty morgage
. ingurance premiums, if any, and {f) any sums payable by Borrowsr to Lender, in accordance with the provisions of paragraph 8, in fieu
. 0f the paymant of morigags insurance premiums. These items are called “Escrow fems.” Lander may, at any tme, collect and hold
. Funds in an amount not to excesd the maximum amount a lender for a federally reisted mortgage loan may require for Borrower's
. ascrow account under the federal Real Estate Satiemant Procedures Act of 1974 as arhehdd ffom time to time, 12 U.S.C. Secton
. 2601 ot seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may. at any time, collect and
. hold Funds in an amount not to exceed the lssser amount. Lender may estimate the amount of Funds due on the basis of current data

and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entty (iIncluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow items,
Lerider may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lendes
may require Borrower to pay a one-time charge for an indepandent real estate tax reporting service used by Lender in connection with
this Loan, unless applicable law provides otherwise. Linless an agreement is made or applicable law requires interest to be pad,
Lender shall not be required to pay Borrowsr any interest or aamings on the Funds. Borrower and Lender may agree in wntng,
howaver, that interest shall be paid on the Funds. Lendsr shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additicnal secunity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Borower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hald by Lender at any time s not
sufficient to pay the Escrow [tema when due, Lender may so notify Borrower in writing, and, in such case Borrowsr shall pay to Lender
the amount necessary to make up the deficisncy. Bermower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion. ,

Upen payment in full of all sums secured by this Sm:unl'} Instrument, Lender shall promptly refund to Borrower any Funds heid
by Lender. If, under paragraph 21, Lender shall acquire orsell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the tme of acquisition or sale &s a credit against the sums secured by this Security (nstrument.

3. Application of Payments. Unless applicabis law provides otharwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepaymant charges due under the Note; sacond, o amounts payabla under paragraph 2; third, 1o
Interest due, fourth, to principal due; and |ast, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributabie to the Property which
may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay thess obligations
In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directty to the person owed
payment. Barrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. |f Borrower makes these
payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borower: (a) agrees in
writing to the paymant of the obligation secured by the ken in a manner acceptable to Lender; (b} contests in geod faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the
hen; or (¢) secures from the hoider of the lien an agreermeant satisfactory to Lender subordinating the lien to this Secunty tnatrument. It
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the liert, . Borrower shall satisfy the lien or take one or more of the actions aet forth above within 10
days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires The
Insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which shaill not be unreasonably
withheld. [t Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's

. rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard merigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borower shaill promptly give 1o Lender all receipts of paid

. premiums and renaswal notices. In the event of loas, Borrowsr shall give prompt notice to the insurance carrier and Lender  Lender may

' make proof of loss if not made promptly by Borrower.

o —— ————

Linleas Lander and Borower otherwise agree in writing, insurance proceeds shall be applied to restoration or reparr of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or reparr
's not economically feaslble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by

: thig Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or does not
- answer within 30 days a notice from Lender that the insurance camer has offered to settle a claim, then Lender may collect the

- Insurance procesds. Lender may use the proceeds to repair or restors the Property or to pay sums securaed by this Secunty
'~ Instrument, whether or not then due. The 30-day period will bagin when the notice is given.

Untess Lender and Borrower otherwise agrae in writing, any application of proceeds to pnncipal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymants If under paragraph 21

|

!

the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property pnor
to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security instrument immediately prior to the acquisition.
6. Oocupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Laassholds.
Borrower shali occupy, establish, and use the Property as Bormower's principal residance within sixty days after the axecution of this
Securty instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of

; occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

!
]
!
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circumstances exist which ara beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shail be in default If any forfeiture action or proceeding, whether
civil or cnminal, is begun that in Lendar's good faith judgmaent could result in forfeiture of the Property or otherwise materially impair the
tlen created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or other matenal impairment of the lien created by this Secunty Instrument or
Lender's security interest. Bormower shall also ba in default if Borrower, during the ioan application process, gave matenally false or
Inaccurate information or statements to Lender (or failed to provide Lender with any matsnial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the (base. If Borrower acquires
fee title 1o the Property, the lsasehold and the fee tite shail not merge unless Lender agrees to the merger in wrjting.
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7. Protection of Lender's Rights in the Property. If Borrowar fails to perform the covenants and agreemaents contained in this
Secunty Instrument, or thars is & iege! proceading that may significanty affect Lander's rights in the Property {such as a procesding in
. bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and pay for whatever i
- necaessary 10 protact the value of the Property and Lender's rights in the Propsrty. Lender's actions may include paying any sums secured
- by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on the
. Property to make rapairs. Athough Lender may take action under this paragraph 7, Lender does not have 10 do 80.
| Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower securad by this Security
- Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
~ disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgags insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower ghall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effact, Borrowsr shall pay the premiums required to obtain coverage
substantally equivalent to the mortgage insurance previcusly in effect, at a cost substantimily eguivalent to the cost to Borrowar of the
martgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. [f substantially equivalent mortgage
tnsurance coverage is not availabla, Borrower shal pay to Lendar each month a sum equal to one-twelfth of the yearly mortgage
insurancs premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer ba required, at the option of
Lender, It mortgage tnsurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again bacomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss ressrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

¢. mnspection. Lender or fts agent may make reasonable sntries upon and inspections of the Property. Lender shall give Bommower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnaton
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property in which the fair market value of
the Property Immediately befors the taking is equal i or greater than the amount of the sums secuned by this Securty instrumaent
immediately bafore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the suma secured immediately
before the taking, divided by (b} the fair market value of the Rroperty immedistely before the taking. Any balance shall bs paid to
| Borrower, In the event of a parbal taking of the Property in whi¢h the fair market value of the Property immediately before the taking s
. less than the amount of the sums secured immadiately badore the taking, unless Borrower and Lender othaerwise agree in wnting or unless
. applicable law otharwise provides, the procesds shall be gpplied to the sums secured by this Security Instrument whether or not the sums
|

. are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 18 authonzed to
collect and apply the proceeds, at its option, aither to restoration or repair of the Property or to the sums secured by this Secunty
instrument, whether or not then dua.

Unless Lendar and Borrower otherwise agree in writing, any application of proceads to pnncipal shall not extend or postpone the
due date ¢f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment or modificaton of
amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for paymant or ctherwise modity amortization of the sums secured
' by this Security Instrument by reagon of any demand made by the criginal Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remady shall not be a waiver of or preclude the sxercise of any right or remedy.

12. Sucosssore and Assigns Boungl; Joint and Ssverel Liabiiity; Co-slgners. The covenants and agreements of thus Secunty
Instrument shall bind and benefit the succeasors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
| Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security Instrument but does not
execute the Note: (a) Is co-signing this Secunty Instrument anly to mortgage, grant and convey that SBorrowar's interest in the Property
. under the terms of this Security Inetrument, {b) is not personally obligated to pay the sums secured by this Securty Instrument, and (c)
agrees that Lender and any other Borrower may agrae to extend, modify, forbear or make any accommodations with regard to the terms
of this Security instrumant or the Note without that Borower's consent.
| 13. Loan Charges. If the loan gecured by this Security Instrument is subject to a law which sets maximum loan charges, and that
| law 18 finally intarpreted so that the intereat or other loan charges collected or to be collected in connection with the loan exceed the
, permitted limits, then: (a) any such loan charge shail be raduced by the amount necessary to reduce the charge to the permitted hmit; and
| {b) any sums already collectad from Bommower which exceeded permitted limits will be refunded to Bomower. Lender may choose to make
' this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. H a refund reduces pnncipal, the
| reduction will be treated as a partial prepayment without any prepayment charge under the Note.
| 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
| clags mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any other
. address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein
- or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail be deamed to
: have been given to Borrower or Lender whan given as provided in this paragraph.

i 15. Governing Law; Beverabllity. This Security instrument shall be governed by federal law and the law of the jurisdicton in which
“the Property is located. In the event that any provision or clause of this Secutity Instrument or the Note conflicts with applicable law, such
confict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
- To this end the provisions of this Security Instrument and the Note are declared tc be severable.
16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security instrument.
| 17. Transter of the Property or a Beneficlal interest in Borrower. If all or any part of the Property ar any interest in it s sold or
 iransterred (or if a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior wntten
“consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this opton
- shall not be exarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
| H Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a perod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty Instrument.
'If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) S days {or such other period as applicable law may specify for
reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Saecurity Instrument: or (b) entry of a judgment
- enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ait sums which then would be due under this
. Securty Instrument and the Note as if no accelsration had occurred; (b) cures any default of any other covenants or agresments’ (c) pays
' all expanses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and {d) takes such
“action as Lendar may reasonably require to assure that the lien of this Security Instrument, Lender's rghts in the Property and Borrower's
. obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatemerit by Borrower, thhs Secunty
Instrument and the obligations secured hersby shall ramain fully effactive as if no acceleration had occurred. However. this nght to

' reinstate shall not apply in the case of acceleration under paragraph 17.
|
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19. Sale of Note; Change of Loan Searvicer. The Note or a partial interest in the Note (together with this Securnity Instrument) may

~ be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {(known as the "Loan Servicer*)
. that collects monthly payments due under the Note and this Security (nstrument. There also may be one or more changes of the Loan
. Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer, Borrower will be given written notice of the change in

accordance with paragraph 14 above and applicable law. The notice wili state the name and address of the new Loan Servicer and the
address 1o which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reisase of any

- Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is

In vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storagse on the Property of
smali quantties of Mazardous Substances that are generally recognized to be appropriate to normal residential uses and o maintenanca

. ofthe Property.

Borrower shall promplly give Lender written notice of any investigation, claim, damand, lawsuit or other acton by any
yovarnmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. |f Borrower tearns, or is notified by any governmental or regutatosy authonty, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedal
actions in accordance with Envirenmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances dsfined as 10XiC of hazardous substances by
Environmental L.aw and the following substances: gasoline, kerosene, othet iammable or toxic petroleum products, toxic pesocides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20.
“Environmentat Law" means federal laws and laws of the |urisdiction where the Property is located that relate to health, satety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as foliows

21. Acceleration; Remedles. Lander shall give notice to Borrower prior to acceloration following Borrower's breach of any
covenant or agreament in this Security instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specity: (a} the defauit; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or bafore the date specHied in the notice may result in acceleration of the sums secured by this Security instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the right to
bring & court action to assert the non-existence of a default or any other defense of Borrowsr to acceleration and sale. if the

- detfautlt is not cured on or bsfore the date specified in the notice, Lender, at its aption, may require immediate payment in full of

all sums secured by this Securlty Instrument without further demand and may invoke the power of sale and any other

- remadles permitted by applicable law. Lender shall be enjitied to collect all expenses incurred In pursuing the remedies
. provided In thie paragraph 21, Including, but not limited to, sonable attorneys’ fess and costs of title evidence.

it Lender Invokes the power of sale, Lender shall glve a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for thrae consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thersupon shail sell the Proparty to the highest biddsr at public auction at the front
door of the County Courthouse of this County. Lender shail dstiver to the purchaser Lender's deed conveying the Propsrty.
Lender or ts designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale
shall be applied in the following order: (a) to all axpenses of the sale, including, but not limited to, reasonable attorney's tess;
(b) to all sums secured by this Sacurity Instrument; and (c) any excess to the person or persons legally entitied to It

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument, but only
i the fee 15 paid to a third party for services rendered and the charging of the fee is permitied under applicable law.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and retinquishas all rights of curtesy and dowar in
the Froperty.

24. Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together with this Secunty
Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and suppiement the covenants
and agreements ot this Security Instrument as if the rider{s) were a part of this Security Instrument.

[Check applicable box{es)]

| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
) Graduated Paymant Rider Pianned Unit Development Rider Biweekly Payment FRider
| Balloon Rider Rate Improvement Rider Sacond Home Rider

_____ i VoA, Rider yod Dthar{s} {specity)

Special Provision Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

. nder(s) executed by Borrower and recondad with 1t.

*_ _,L]t Cﬁ é ~ 2 _ (Seal) ) et e [Seal)

REBEC'CA H HAWKINS -Borrower Bortowe
* R ' ' e (Seal} * o (Seal)
Bottower -Borrcrwnt
Winesses Witnossos
STATE OF ALABAMA, County ss: SHELBY
Onthis 1&7TH day of  SEPTEMBER ., 1957 . |, the undersigned authonty, a Notary Public

. in and for said county and in sald state, haereby certity that

REBECCA H HAWKINS AKA REBECCA H OKIN, A SINGLE FERSON

, whose nameis) is sighed to the
loregoing conveyance, and who is known {0 me, acknowledged before me that, being informed of the contents
ct the conveyance, 8 he executed the same voluntarily and as her act on the gay the same bears date.

Given under my hand and seal of office this 16TH day o SEPTEMBER . 1997

My Commission Expires. _'}/,m/‘?ﬂdf ({/ w %*W*

This instrurnent was prepared by
R. ANDREW FERGUSON
MACNA MORTGAGE COMPANY

LOAN CLOSING DEPARTMENT
P.O, BOX 18ER

| MATTIESRAURG, MS 39403 -

PHONE NO. : {Eﬂl 554 -2070
800) 986 -2462

APP# : T0731391
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SPECIAL PROVISION RIDER  Iow's: s

This Special Provision Rider is made this 16TH  day of SEPTEMBER, 1%97 and is incorporated into and shall be
deemed to amend and supplement the Deed of Trust, Mortgage or Security Deed {the "Secunty Instrument’) of even date herewith given by
the undersigned (herein *Borower*) to secure Borrower's Note, of the same date, [0 MAGNOLIA FEDERAL BANK FOR SAVINGS (herein
" ender and covering the property described in the Security Instrument and located at

11391
0115725

, 5505 SURREY LN, BIRMINGHAM, AL 35242
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower and Lender further
covenant and agree as follows:

A in addition to the aforesaid indebtedness and any and all extensicns of renewals of the same or any part thereof, this Secunty

 Instrument does secure any and all othar debts, obligations, or liabilities, direct or contingent. of any one or more of the Borrowers
herain owed to the Lender whethar now existing or hereafter arising at any time before canceiiagon ot record of this Secunty Instrumaent,
and whether the same be evidenced by Note, open account, overdraft, assignment, endersement, quaranty, pledge or otherwse,
including any and all advances made by the Lender and this Security Instrument is a continuing security by way of lien on the property
hereby conveyed for any other indebtedness that the Domrrower may owe the Lender. At the time of the executicn of this Rider,
Borrower may not owe Lender any other indebtedness of any kind. Mowevar, in the future, other debts, obligations, or liabilities, direct
or contingent, might be owed to the Laender. !t is express intention of the Lender and the Borrower that this paragraph shall specifically
cover any such future indebtedness and failure to pay addimonal recording fees at this time should not be construed as a rejecton of the
intenition of the parties.

@ It the Indebtedness secured hereby is now or hereafter further secured by Security Agreements, Financing Statements, chattel
mortgages or deeds of trust, mortgages, secunty deeds, pledges, contracts of guaranty, assignments ot |gases, financial agreements.
or other secunties: Lender may at its option, exhaust any one or more of said secunties and the security hereunder, either concumrently
or independently, and in such order as it may determine, and no delay by Lender or Trustee in exercising any nght or remedy
| hereunder. or otherwise afforded by law, shall cperate as a waiver thereof or preclude the exercise thergof duning the conbnuance of
| any default hersunder, and Lender may probate or fite proof of its claim with any court without waiving its nghts under this Secunty
i instrument or being deemed to have elected its remedy.

¢ The Borrower agrees that this Security Instrument may be canceled, at Borrower's expense, in any manner permitted by applicable law,
and that this Security instrument is a renewal and extension bt all previous Deeds of Trust, Mortgages or Secunty Deeds executed by
the Borrower to the Lender covering all or part of the propefty herein described. and aiso is a renewal and extension of all previcus
Security Instruments executed by any other Borrower to the Lender and the indebtedness secured thersby having been assumed by the
Rorrower is the same as if said Security Instrument was specifically descrbed herein.

I

I]|) Notwithstanding the provisions of Paragraph 2 of the Secunty Instrument, any walver by Lender ot the required deposits may be
i revoked by Lender at it sola discration upon notice to Borrower. Lender shall not be obligated to disburse said deposits untl presanted
with a statement by the Borrower. Notwithstanding the provisions ot Paragraph 5 of the Secunty Instrument, the insurance proceeds o
any part thereof may be applied by the Lender atis option either to the reduction of the indebtedneass or the restoration of repair of the

property,

In the evant of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness, all
nght, btte and interest of Borrower in and to nsurance policies in force shall pass to the purchaser .

[T

Without affecting the liability of Borrower or any other person {except any person expressly released n wnhing) for payment of any
indebtedness secured hereby or for performance of any cbligation containea herein, and without affecting the nghts of Lender with
respect to any secunty not expressly released in writing, Lender may, at any time and from tme to time, either before or after the
maturity of said Note, and without notice or consent; (1) Release any person liable for payment of all or any part of the indebtadness of
for performance of any obligation; (2} Make any agreement axtending the time or otherwise altenng the terms of payment of all or any
part of the indebtedness or modifying or waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge
herecf, {3) Exercise or refrain from exercising or waive any nght Lender may have; (4) Accept addimonal secunty of any kind. {5)
Release or otherwise deal with any property, real or personal, securing the indebtedness, including all or any part of the property herein
describad.

©  in the event of transfer of properties under Paragraph 17 of the Secunty Instrument, whather the onginal Borrower is released or not
released from liability, in every case, the Lender may charge a transfer fee and any such action on the part of the Lender shall not in
any manner be constued as releasing any person from liability for the payment of the indebtedness hereby secured from such
obligation unless such release be in writing and agreed to by Lender.

G Notwithstanding the limitations of warranty contained in the uniferm Secunty Instrument, the undersigned(s) warrant the tile to the real

and personal property hereby conveyed and agree to defend said tte and save Lender harmmless from all costs, expenses and |legal
tees relating to the same.

H  The Lender is hereby subrogated to the rights of all deeds of trust, mortgages, secunty deeds, lienholders and owners paid oft by the
oroceeds of the loan hereby secured and to the extent allowed by law shall be entitled to all warranties, expressed or ¥mpliad, 1n favor of
Borrower. The covenants and agreements herein containad shall bind, and the benefits and advantages shall inure 1o, the respective
heirs, executors, administrators, successors and/or assigns of the parties heretc. Wherever used, the singuiar number shall include the
plural, the piural the singular, and the use of any gender shall be applicable to ali genders.

il This Security Instrumant is executed In accordance with, and is governed by the provisions of, the Home QOwners' Loan Act of 15833, and

amsendments thereto. and insofar as applicable, the rules and regulations of the Cffice of Thnft Supervision and the Charter and By-
Laws of said Bank are made a part hareot.

;J. Each maker and endarser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas. Flonda. Georga.
- Loulsiana, Mississippi, North Caralina, South Carolina and Tennessee as applicable.

K Borrower and Lender, in addition 1o the covenants and agreements made in the Secunty Instrument, further covenant and agree as

1. Use of Property; Compliance with Law. Borrower shall hot seek, agree 10 or make a change in the use of the propefty or zoning

classification, unless Lender has agreed in writng to the change. Borrower shall comply with ali laws, ordinances, regulatons and
requirements of any governmantal body applicable to the property.

2. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the property ang all secunty deposits
made in connection with leases of the property. Upon the assignment, Lender shali have the right to modily, extend or terminate the
existing leases and 1o execute new leases, in Lender's sole discreton. As used in this paragraph, the word "lease” shall mean
‘subleage” if the Sacurity Instrument is on a leasehold |

3. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the property
Borrowers authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lendet's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement
in the Secunty Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the beneft of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additonal secunty
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only. If Lendar gives notice of breach to Borrower; () all rents recaived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Secunty Instrument; (i} Lender shall be entitied to collect and recaive all of

the rents of the property; and {iii) each tenant of the Property shall pay ali rents due and unpaid to Lender or Lenders agent written
damand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph.

Lenaer shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there ie a breach. Any application of rents shall

not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the deb! secured by the Sacurity instrument is paid in full. ";::
' 3 . u

4. Annual Statement of Account. Lender may in its sole discretion, from time to ime, provide Borrowar with an anhual statement ™!
and accounting of all transactions and charges in conjunction with the Borrower's Note. This statement and accounting will descnba
the appiication of all payments to principal, interest and escrow, and disciose all fees charged and any escrow transactions Thep,
annual statement and accounting will alsc reconciie beginning and ending principal and ascrow balances and reflect the current n
Interest rate. A separate annual statement will disclose the calculation of any adjustable interest rate changes at the tme any rate
changes apply. The Borrower agrees to read the annual statements and accounting and immediatety notly Lender of any -
discrepancies or of any calculatton which Borrower believes to be incorrect. »

It is agreed that the Borrower shall have gne vear from the date of receipt of the annual statement andfor accounting to notfy the

Lander of any arrors or exceptions in fees charged, or the application of payments including any calculaten required of any '2
adjustable interest rate used for the statemnent period. bt

Uinless the Lender is notified of any emors or axceptions within one year from date of receipt of the statement and accounting or the
adjustable interest rate calculation, then Borrower agrees that the unpaid principal and escrow balances presented in the statement
and accounting shall be deemed to be corect and the Borrower agrees that all further requirements for any and all corrections.
including interest rate calculations, shall be foraver barred and waived.

The Borrower further acknowledges that monthly payments originally determined or from time to tme modified may not tully

amortize the loan principal and agrees to pay any unpdid principal balance that may remain after the antcipated number of
payments have been concluded.

5. Loan Charges. The Lender may require an escrow account for the payment of taxes and insurance. The Lender may noct charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow ltems. unless Lender
pays Berrower interest on the Funds and applicable law permits Lender to make such a charge. However. Lender may require
Borrower to pay a ona.time charge for an independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement i1s made or applicable law requires interest to be paid, Lender shall
not be raquired to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in wrihng, however_ that
interast shall be paid on the Funds.

The Lender may also collact reasonabie fees for special loan services to include but not limited to recording, copies of documents,
assumptions, modifications, partial relaases, fax transmission services or any other fees or charges permifted by the Government-
sponsored agencies, FHA, VA, FNMA or FHLMC.

. It a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other loan
! charges coilected or to be collected in connection with this loan exceed the permutted limits, then: (i} any such loan charge shall be
? reduced by the amount neceassary to reduce the charge to the permitted limit; and (i) any sums already collected from Bormower
which exceaded parmitted limite will be refunded to the Bormower. The Lender may choose to make this refund by reducing the

principal Borrower owes under Borrower's Nete or by making a direct payment to Bormower. If a refund reduces pnncipal, the
reductions will be treated as a partial prepayment

8. Construction Agreement, The Bormower further agrees that if the loan is for the purpose of repairs or constructon and there 1s a
Construction Agreement entered into by the Borrower and the Lender concemning the real property hereinabove descnbed, then n s
hereby incorperated in this Security Instrument for all purpeses and default therein shall be a defauit in the Security Instrument of
any of the terms and conditions contained therein shall ba a defautt in the Secunty Instrument.

L itis further understood and agreed by and hetween the parties that in the event the Note and Security Instrument referred to haerein are

sold and assigned either to Federal National Mortgage Association {(FNMA) or Federal Home Loan Mongage Corporaton (FHLMC),

. then this Speciat Provision Rider shall not be in effect when owned by FNMA ot FHLMC; however, if reassigned by FNMA or FHLMC to

Lender this Special Provision Rider shall be reinstated n full force and effect to the benefit of Lender and its assigns. provided,

howaver, Lender shall have the nght to cancel this Special Provision Rider at its sole election. At all imes when this Rider shall be in
effect the proviston hereof shall control over those of the Secunty Instrument. Time is of the essence to this ican contract.

M. This Security Instrument is second and subject to a pnor Security instrument to N/A
N/A
N/A
N/A dated

| N/A ,and recorded in Book/Liber/Real/lnstrument Number N/A

at Page/Folio N/A in the records of N/A County/Parish,

' N/A . and it 1s further understood and agreed by and hetween the partes hereto that any
default or failure of the Borrower herein to comply with all the terms and conditions of the said first Secunty Instrument shall be
and are default under the terms and conditions of this Security Instrument. Upon such default or failure or any other failure or
default herein, the holder may deciare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercige any other right hereunder, or take any other proper action as by law provided.

b
ITNESS the hand(s) antl seal{s) of the undersigned. . 195-;-._3103

']’ {Seal) * (Seal)

CCA H HAWEINS -Borrower

-Barrawer

-» Seal ‘ 57,.94_.035 Seal
-Birmwal a iSEE 1ED (Soal

Bfa&.f rY 1F -Borrowel
FREPFARED BY: R. ANCREW FERGUSON LOAN CLOSING DEPARTMENT ﬁ %15
MAGNA MORTGAGE COMPANY o kT 9%
P.O. BOX 1858 TTIESBBURG, M3 39403 0 oty JNER & 70731291
PHONE NO.: (£01)554-2070 = (B00)986-2462 oL B t ;. 5810115729
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