| [MORTGAGE]

THIS MORTGAGE is made this &y day of August SLM f(; ,
19 7  beiween the Grantor, MICHAEL W JONES and VICKT & JUNED

HUSBAND AND WIFE {herein “Borrower |, and the Mortgagee,
First Tennesses Bank National éAssociation
, & corporation organized and existing underthe lawsof the Unifted States

whose address 5 FOC Court Ave, Memphis TN 38103 {herein “Lender” ),

WHEREAS, Borrower is indebted to Lender in the principai sum of U5, § 48, 288,87 !
which indebtedness is evidenced by Borrower's note dated DB 27 737 and extensions and renewals
thereof (herein “‘Note™), providing for monthly instaliments of principal and interest, with the balance of the -
debtedness, if not sooner paid. due and payable on :

Beptember 4, 2012

FO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intered thereon; the paymient
of 2 other sums. with interest therenn, advanced in accordance herewith to protect the security of this Mortgage.
and the performance of the covenants and agreements of Borrower herein comtained, Borrower does hereby grant and
convey to Lender and Lender's successors and assigns with power of sale. the foilowing described property Jocatsd i the

County of SHELBY , State of Alabama: »

SEE ATTAUHED EXMIBIT “A°

which has the addeess of 217 BROADMOOR CIRTLE ‘ OlLABABSTER
FStrmet] {Cay
Alabama FI0OT OO0 {(herein 'Property Address ™ )
' g Goda |

To HAVE ARD TO MHOLD such property unto Lender snd Lender's successors and assigns. forever, fogether with
ail the improvements now or hereafter erected on the property, and il easements, rights. appurtenances and reats, all
of which shall be deemed o be and remain a part of the praoperty covered by this Mortgage: and all of the foregoing.
together with said property (or the leaschold estate i this Mortgage 15 on a leaschold} are hervinafler referred to as the

“Property.”

Borrower covenants that Borrower is fawlully seised of the estate hereby conveyed and has the right to mortgage.
gtant and convey the Property. and that the Propenty is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encurmbrances of record.
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UNIFORM COVERARTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal asd Interest. Horrower shall promptly pay when due the prncipal and nterest
indebtedness evidenced by the Note and Iate charges as provided in the Note.

2. Funds for Taxes and Insarance. Subject to applicabie law or a written waiver by Lender, Borrower shali pay to s
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is pawd in g
full, a sum therein “Funds™) equal to ong-twelfth of the yearly taxes and assessments lncluding condominium and
olasned unit development assessments, if sny) which may attain priority over this Morigage and ground rents on
the Property. if any, phus one-twelfth of vearly premium instaliments for hazard insurance. plus one-twelflh of yearly
premivm instaiiments for morigage insurance, if any, all as reasonably estimated initially and {rom fime to time hy
Lender on the basis of assessments and bills and reasonable estimates thereo!l, Borrower shall net be obhigated to roake
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mostgage i
and deed of trust if such holder is an institutionad lender. ¢

if Borrower pays Funds to Lender, the Funds shall be held io an insiifution the deposits or accounts of which ase ‘o
insared or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insursoce premiums and ground rests. Lender may not charge lor so
holding and applying the Funds, analyzing said account or verifying and compiling said sssessments and bilix, unless
Lender pays Borrower intevest on the Funds and spplicable law permits Lender 1o make such a charge. Borrower and
iender may agree in writing at the time of execution of this Mortgage that interesi on the Punds shall be paid o
Borrower, and unless such agresment is made or spplicable law reguires such interest to be paid, Lender shall not be
required to pay Borrower any interest or exrnings on the Funds. Lender shall give to Borrower, without charge, an
annusl sccounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit fo the
Funds was made, The Funds are pledged ay additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installinents of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said .n
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, y
either promptly repaid 10 Borrower or credited to Borrower on monthly instailments of Fands. if the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fald
due, Borrower shall pay to Lender any amount necessary (o make up the deficiency in one or morg paymenty as Lender
WIRY reqguine, ,

Lpon payment in full of all sums secured by this Ms:-ngkge. Lender shall prompily vefund to Borrower any Funds
heid by Lander. If under paragraph 17 hereof the Froperty is sold or the Property is otherwise acquired by Lender,
tender shail appiy, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds
heid by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Applicatien of Payments. Unless applicable law provides otherwise, all payments received by Lender sader
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 bereof, then to interest payable on the Note, and then to the priacipal of the Note.

4. Prior Morigages and Deeds of Trust; Charges: Liens, Borrower shail perform all of Borrower's obligaticas
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.
inctuding Borrower's covenants 10 make payments whon dus. Borrowsr shall pay or sause to be paid all taxes,
asscssments and other charges, fines andd impositions attributable to the Property which may atisin a priority over this
Mortgage, and ieaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealler erected on the Propenty
insured against toss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender
riay require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. Al insurance policies and renswals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in 2 form acceptabie to Lender.
Lender shail have the tight to hold the policies and renewals thereof, subject to the terms of any mortgage, dexd of trist
or other secirity agreement with & lien which has priority over this Mortgage. |

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withwn 30 days from the dale
nutice is maijed by Lender to Borrower that the insurance carier offers to settle a claim for insurance benelits, Lender is
authorized to coliect and apply the insurance proceeds st Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Hor-
rower shall keep the Praperty in good repair and shall not coramit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on s leaschold. I this Mortgage s on a
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws ang
reguistions of the condominium or planoed unit development, and constituent documents,

7. Protection of Lender’s Securlty. If Borrower fails 1o perform the covenants and agreements contained ia thes
Mortgage. or if any action or proceeding is commenced which materially affects Lender's tnterest in the Property,
then Lender, at Lender's option. spon notice to Borrower, may make soch appearances, dishurse spch sums. including
reasonable atiorneys’ fees, and take such action as is necessary 1o protect Lender’s interesi. M Lender required
mortgige insurance as a condition of making the foan secured by this Mortgage. Borrower shall pay the premiuums
required to maintain such insurance in effect until such time as the requirement for such insurance terminaies in
sccordance with Borrower's and Lender’s written agreement or applicable taw,

Any amounts disbursed by Lender pursuani 1o this paragraph 7. with intersst thereon, at the Note rate. shall -
become additional indebtedness of Borrower secnred by this Mortgage. Uniess Borrower snd Lender agree to other
terms of paymeot. such smounts shall be payable upon notice from Lender to Borrower requesting payment thereot
Nothing contained in this psragraph 7 shall require Lender to incur any expease or take any action hergunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonabde casse therefor
related to Lender’s interest in the Property.

%, Condemnatlon. The proceeds of any award or claim for damages, direct or conseguential, in congection with
any condemnpation or other taking of the Property, or part thereof, or for conveyance in fizu of condemnation. are

~ herchy assigned and shail be peid to Lender, subject to the terms of any mortgage, deed of trust or other securily agrec
s roent with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tmme for payment or
modification of amortization of the sums secured by this Morigage granted by Lender 1o any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's sueeessors
ir interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the origingl Borrower add Borrower's successors in interest. Any forbearance by Lender o exercising any right or
remedy hereunder, or otherwise afforded by spplicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

i1. Successom snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Horrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint snd
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) 13 co-signing this Morigage only
to mortgage, grant and corvey that Borrowert’s interest in the Property to Lender under the terms of this Movigage,
{b} is not personally liable on the Note or under this Mortigage, and {c) agrees that \Lander and any other Borrower
hereunder may agree to extend, maodify, forbear, ot make any other accommodations with regard 1o the terms of this
Mortgage or the Note without that Borrower’s consent and withowt releasing that Borrewer or modifying this Mort.
gage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in ancther manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or al such other address as Borrower may designate by notice {0 Lender
as provided herein, and {b) any notice to Lender shail be given by certified mai to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Maortgage shall be deemed {o have been given to Borrowsr or Lender whes given in the manner designated herein,

13. Governing Laws Severability, The state and local {aws applicable to this Mongage shall be the laws of the
jurisdiction in which the Property is tocated. The forsgoing sentence shall not himit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such confliet shall not affect other provisions of this Mortgage or the Note which ¢an be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “costs’, “expenses’ and “attorneys’ fees' include all sums o the extent not prohibited by applicable law or
fimited herein. | s "

14, Borrewer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation hereof. |

15. Rehabilitation Loan Agreement. Borrower shall fulfil} all of Borrower's obligations under any home rehabilits.
tion, tmproavement, repair, or other logn agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may reguire Borrower to execute and deliver to Lender, in a form acceptable fo Lender. an assignment of any nghts,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with

i provements made to the Property.
t6. Transfer of the Property or a Beneficial Interest in Borrower. If all o1 any part of the Property or any interest

in it 1s sold or transferred (or i) a beneficial interest in Borrower 15 sold or transferred and Borrower 15 not a naturat
person) without Lender's prior written consent, Lender may, at #s option, require immediate payment in full of ail
sums secured by this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Mortgage. '

i{ Lender exercises this option, Lender shall give Borrower notice of acceleration. The aolice shall provide &
periad of not less than 30 days from the date the notice is delivered or mailed within which Borroswer madt pay all suns
sevired by this Mortgage. 16 Borrower fails to pay these sums prios o the expiration of this period, Lender may i
voke any remedies permitted by this Mortpage without Yurther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies, Except »s provided in parggraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenuais 10 puy when due uBy sums secured by this Mor-
tgage, Lender prior to acceleration shall give nofice to Borrower as provided in parsgraph 12 hereof specifying: (1) the
breach; (1} the action required to cure such breach; {3} a date, not less than 16 days from the date the notice is mailed
16 Borrower, by which such breach must be cured; and (4) that failure to cure such bresch on or before the date
specified in the notice may result in acceleration of the soms secured by this Mortgage and sale of Property. The noiice
shall further inform Borrower of the right to reinstaic after geceleration and the right to bring & court action 1o assert
the nopexistance of a defaalt or any other defense of Borrower to sceeleration und sade. If the breach is not cured on
or hefore the date specified in the notice, Leader at Lender's option may declare 2l of the sums secured by this Mor-
igage to be immedistely due and payable without further demund snd may invoke the power of sale and any oihey
remedies permitted by applicable law. Lender shall be entitled to collect ail reasonadle costs und expenses incurred in
pursging the remedies provided in this paragraph 17, including, but not limited to, reasonable aflorneys’ fees,

if Lender invokes the power of sale, Lender shalt mail & copy of a notice of sale to Borrower in (he manner pro-
vided in paragraph 12 hereof. Lender shall publish the notice of sale once & week for three consecative weeks i some
newspaper published in  SMEL BY County, Alabama, and thereupon shall seli the Property fe the
highest bidder at public anction at the front door of the County Cosrthouse of ssid County. Leader shali deliver 1o the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender’s designce may purchase the Property al
any sale, Borrower covenanis and ggrees that the proceeds of the sale shall be spplied in the following order: (ai to all
reasonable costs and expenses of the sabe, including, hit not Himited to, reasonsble altorneys’ fees and costs of thile
evidence: {b} fo all sums secared by this Mostgage: and (¢} the excess, if sny, 10 the person or persons legally eniitied
thereto.

18, Borrower's Right to Reinstate, Notwithstanding Lender’s accelerstion of the sums secured by this Mornigage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begon by Lender to enforce this Mor.
tgage discontinued &t any time prior to the carlier 1o avcur of () the fifth day before sale of the Property pursuant 1o
the power of sale contained io the Morigage or (i1) entry of a judgment enforomg the Morigage if: {at Borrower pavs
[ender all sums which would be thes due under this Morigage and the Noie had no aceeleration occurred: () Bor-
rovwer cures all breaches of any other covenants or agreements of Borrower contained in this Morgage; (0 Borrower
pavs al reasonahle expenses incurred by Lender in enforcing the covenands and agreemenis of Borrower contamed o
this Mortgage, snd in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not Hjted 1o,
reasonable aliorpeys’ fees; and {(d) Borrower takes such action as Lender may reasonably require to assure that the hen
of this Morigage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by i Muor-
teage shall continue unimpaired. Upon such payment and cure by Borrowes, this Morigage and the ahiigations
secured kereby shall remain in full force and effect as i no aceeleranion had occurred.
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14, Assignment of Rents; Appeintment of Heceiver: Leader in Possession. As additional security hereunder, Bor
rower herchy assigns to Lender the rents of the Property, provided that Borrower shall, prior (o aceeleration under
paragraph 17 bereof or abandonmeni of the Properiy, have the right 1o collect and retain such rents as they become
due and pavable,

Lipon acceleration under paragraph |7 hereof or abandonment of the Property, Lender, in person, by ageni or by
judicialiy appointed receiver, shall be entitied (0 enier upon, take possession of and manage the Properiy and to col-
Ject the rents of the Property including those pass due. Al rents collected by Lender or the receiver shall be applied
first to payment of the costs of managemens of the Property and collections of rents, including, but not fimiied to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the swms secured by this
Morigage. Lender and the receiver shall be fiable 10 account only for those remts actually recened.

10. Refease. Upon payment of all sums secured by this Morigage, this Mortgage shall become nuil and vord and
{ endet shali release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, of any

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption m the
Propertv and relinguishes afl right of dower and custesy in the Property. et

REQUEST POR NOTICE OF DEFAULT
w AND FORECLOSURE UNBER SUPERIOR
MORTGAGES OR DEEDS DFTRUST

Borrower and Lender request the hoider of any mortgage, dewd of trust or other encumbrange with a Hen which has
sriority aver this Morgage to give Notice to Lender, st Lender’s address set forth on pege one of this Mortgage, of any
default under the supetior encumbrance and of any sale or sther foreciosure setion. ,

Ik WITNESS WHERROF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

""""" - { 4 -*_ _ ) . - e N {mn

g § % Brerowess

E ’ E ,,,,,,,,,,,,,,,,,,, {Seal)

% R» -Bovroasr
§ o U hy
iﬁ % -Barrorav e
g BT owers
5 B Sign Oniginat Only!
5 £ |

STATE OF ALABAMA, ~ ~efferson County ss;
Onthis &7 dayof August 19 97 1 the undersigned authority

- a Notary Public in and for said county and in said state,
hereby certify that MICHAEL W JONES andg VICHT A JONES

, whose namets) @Y signed o the
foregoing conveyance, and who S e known to me, acknowledged before me that, being informed of the
contents of theconveyance, ¥ he ¥ executed the same voluntarily and ag thexr

act on the day the same bears date.

Given under my hand and gnl of affice this the e’ day of Rugust g 77

My Commission expires:

MY COMMIRSION EXPIRER OCTORER 27, 1987

5ulf Facitic Mortgage & Divig

This instrument was prepared by Firaet Tennsssea Bank Natjional Association
’ 300 Court Ave, Memphis TN 38105
anmserrrrrrrrr— sesseseserenss (Bpace Beiow This Ling Ressrved For Lender and Recorder) - an mnnncverererei.
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EXHIBIT "AW

LOT 447, ACCORDIHG_TO THE SURVEY OF WEATHERLY BROADMOOR ABBEY, SECTOR 25, AS
RECORDED IN MAP BOOK 21, PAGE 1, IN THE PROBATE OFFICE OF SHELBY COUNTY, o

ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA. 0
L

I N L™ ﬁ

BEING THE SAME PROPERTY CONVEYED TO MICHAEL W. JONES AND VICKI A. JONES BY
DEED DATED 7~31-96 AND RECORDED IN INSTRUMENT #1996-24839 WITH THE JUDGE §F

PROBATE OF SHELBY COUNTY, ALABAMA.

13
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