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THIS MORTGAGE is made this 12th day of Sepiember
AAYMOND E. HAYDEN and MARY W, HAYDEN, HUSBAND AND WIFE

| ]

{997 between the Grastor,

(herein "Borrower”), and the Morigages,

APPLETON MORTGAGE
, & corporation organized and
existing under the laws of , whose address 15
1675 MONTCLARI ROAD STE 150, BIRMINGHAM, AL 35210 '
{(herein "Lender’}
WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. 5 46,750.00 . whith
mdebtedness is evidenced by Borrower's note dated September 12, 1987 and extensions and renewals
thereof (herein "Note™), providing for monthly instatlments of principal and interest, with the batance of the indebtedness, 1t not
sooper paid, due and payabie on September 17, 2012 ;

TO SECURE 1o Lender the repayment of the indebtednegs evidenced by the Note, with interest thereon; the paymen! of all
other sumns, with interest thereon, advanced in accordan herewith to protect the security of this Morigage: and the
performance of the covenwls and sgreements of Borrower herein contained, Borrower does hereby gram and convey to
Lender snd Lender's successors and assigns with power of sale, the following described propesty located in the (ounty of
SHELBY , State of Alabama:

SEE ATTACHED EXHIBIY "A" MADE A PART

HEREOF BY REFERENCE
Inst * 1997 -A0BED
B60
99?30
G'B";i f; CE {{F1EY
LY - 73,70
which has the address of 2647 NORTH CHANDALAR LANE , PELHAM
fSreed [City]
Alabama 35124 {herein "Property Address™)
[ZIP Coxle]

TO KAVE AND TO HOLD such property unto Linder and 1 ender’s successors and assigns, forever, jogether with ait the
irprovements now or hereafter erected on the property, and all easernents, rights, appurtenances and rents, all of which shall be
deemed to be and refoain a pan of the propesty covered by this Mortgage: and all of the foregoing. together with said property
{or she leasehold estate if this Mortgage is on 3 feasehold) are hereinafter referred o a3 the "Property.”

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the night o morigage, grant and
convey the Property, and thal the Propenty i« unencumbered, except for encumbrances of record. Borrower COvenants that
farrower warrants and will defend generaily the title to the Property against all clatms and dernands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

"t. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal and interest indebtedness
evidenced by the Note and fate charges as provided in the Note.

2 ¥unds for Taxes and Insurance. Subject to applicable law or 2 written waiver by Lender, Borrower shali pay 10
Lender on the day monthly payments of principat and interest are payable under the Note, until the Mote is paid full, a sum
(herein "Funds®) equat to onetwelfth of the yearly taxes and assessments (inchuding copdomisium and planaed unil
development assessments, i any) which may attain priority over this Mortgage and ground rents on the Property, if any, pius
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments fur morigage
insurance, if any, 8l as reasonably estimated initinlly and fram time to tme by Lender on the basis of assessmonts and bills and
rensonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender w the estont that
Borrower makes such payments to the holder of a prior MONGAge Of deed of trust if such holder is an institutiopal lender.
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1f Borrower pavs Funds to Lender, the Punds shall be held in an institution the deposits or sceounis of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o
pay said 1axes, ASSESETENLS, iNSUTERCE premiums and ground rents. Lender may not charge for so holding and spplying the
Funds, analyzing said sccount or verifying and compiling satd assessments and bills, unfess Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such » charge. Borrower and Lender may agree in writing at the Hme of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is msde of
applicable law requires such interest to be paid, Lender shal] not be required to pay Borrower any interest of camings on the
Funds. Lender shall give to Borrower, without charge, an annual scopunting of the Funds showing credits and debits 1o he
Funds and the purpose for which cach debit to the Funds wag made, The Punds are pledged as additional securily for the sums
secured by this Mortgage.

1f the amount of the Funds held by Leader, together with the future monthiy installognts of Funds payable prior to the dur
dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required (0 pay samd lanes,
assessments, insurance preraiums and ground rents as they fall due, such excess shail be, at Borrower's option, either prompily
repaid 1o Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
sot be sufficient o pay laxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender
any amount necessary 1o make up the deficiency 1n one 0T MOTE PRYIMELS 85 Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply.
no later than immediately prior to the sale of the Property or #ts acquisition by Lender, any Funds held by Lender at the time of
application as u credhy against the sums secured by this Morigage. .

3. Application of Payments. Unless applicable taw provides otherwise, il payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts paysble w Leader by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then w the principal of the Note. |

4. Prior Movigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a iten which has priotity over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall psy r cause to be paid ai} taxes, assessments and other charges, fines
and impositions attributable o the Propeny which may agaid 2 priofity over this Mortgage, and lessehold payments of ground
rents, if any.

S. Hazard Iusurance. Borrower shall keep they improvements now existing or hereafier erected on the Propenty insured
against loss by fire, harzards included within the term "extended coverage,® and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Rorrower subject {o approval by Leader: provided, that
such approval shall not be unressonsbly withheld. All msurance policies and renewals thereof shall be ia a form acceptable o
t ender and shall include & standard morigage ¢lause in favor of and in a form scceplable to Lender, Lender shuli have the right
to hold the policies and renewals thereof, subject to the terms of sny mortgage, deed of rust or other secusity agresuwent with a
lien which has priority over this Morigage.

in the svent of loss, Rorrower shall give prompt notice to the insurance carrier and Lender, Lender muy make proot of lass
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daw notice &8
maiied by Lender to Borrower that the insurance carvier offers to settle a claim for insurance benefits, Lender is suthonized o
coflect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Undt Doevelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Properly and
shall comply with the provisions of any lease i this Mortgage is on 2 Jeasehold. If this Mortgage is on a unit in a condominium
or s planned unit development, Borrower shall perform alf of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-lawe and regulations of the condominium or-plannad uni
development, and constituent dotuments,

= Protection of Lender’s Security, If Borrower fails to perform the covenanis and agreements contsined in this
Mortgage, of if any action or proceeding 18 commenced whick materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice 1o Borrower, may make such appearances, dishurse such sums, including reasonable aitorneys’
fees, and take such action as is necessary to protect Lender's mierest. If Lender required mortgage insurance a3 3 congdition of
making the loan secured by this Mortgage, Borrower shall pay the premiums reguired to maintain such ipsurance in efiecl uniil
such time as the requirement for such insurance terminates in accordance with Borrower's and fender's written agrovment Of
applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Nole rate, shadl beeonme
addiddonal indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree 1o other terms of payiment,
such amounts shall be payable upon notice from Lender to Borrower requesting paymeni thereof. Nothing contained in this
paragraph 7 shall require Lender 1o incur any expense or tske any gction hereunder.

8, Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 10 any such ingpection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in conpection with any
condemnation or other taking of the Property, or part thereof, or tor conveyance in Heu of condemnation, are hereby assigned
and shall be pald to Lender, subject o the terms of any roortgage, deed of trast or other security agreement with a Hien whxh
hae priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of amortizstion of the sums secured by this Morigage granted by Lender to any suteessor in interest of Borrower shall not
operate o relesse, in any manner, the liablisty of the original Borrower and Borrower's successors in interest. Lender shall not
he required o commence proceedings against suth successor of refuse 10 extend time for payment or otherwise modity
amortizaton of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in haterest, Any forbearance by Lender in exercising sny right or remedy hereunder, of otherwise afforded by
appiicable law, shall not be & waiver of or preclude the exercise of any such right or remedy.
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15. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrochwnts herein
contained shall bind, and the rights hereunder shali inure to, the respective successors and sssigns of Lender and Borrower,
subject to the provigions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not exseune the Note, {a} is co-signing this Mortgage only 10 mongage, grant
and convey that Borrower's interest in the Property (o { ender under the terms of this Mortgage, (b} is not personally lablg on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree 0 gxiend, modity,
forbear, or make any other sccommaodations with regard to the termns of this Mortgage of the Note without that Borrower's
consent and without releasing that Borrower ot modifying this Morigage as to that Borrower’s interest in iw Property.

12. Notice. Except for any natice required under spplicable law w be given in another manner, {a) sny notice to Borrower
provided for in this Morntgage shall he given by delivering it or by mailing such notice by certified mail addressed to Borrawer
at the Property Address or at such other addrese ax Borrower may designate by notice tq Lender as provided herein, and {b} any
notice 1o Lender shall be given by certified mall | ender's address stated herein or to such other address as Lender may
designate by notice to BOrrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated berein.

13. Governing Law; Severability. The state and local jaws applicable to this Morigage shall be the taws of the
jurisdiction in which the Property i¢ locnted. The foregoing sentence shatl not limit the applicability of federal jaw 1o this
Morigage. In the event that any provision or clause of this Mortgage or the Note conilicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflieting provision, and W
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "oosts, Cexpenses” and
“sitorneys’ fees” include all sums 10 ihe exient not prohibited by appliceble [aw or limited herein. .

14. Borrower's Copy. Borrower shali be furmshed & conformed copy of the Note and of this Morgage the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shail fulfill all of Borrower's obligations under any home rehabilitation,
improvemens, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lendee's option, INAY require
Rorrower 10 execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply Iabor, materials or services i connection with improvemens made o the
Property. | 4 ,

16. Transfer of the Property or 8 Beneficial Interest in Borrower. 1f all or apy part of the Properiy or any inleresi in it
s gold or transferred {or if o beneficial interest in Borrower s sold or transferred and Borrower is not a natural persoi} without
Lendet’s prior written consent, Lender may, al its option, require immediate payment 1o full of atl sums secured by his
Morigage. However, this option shsll not be exercised by Lender if exercise is prohibited by federad law as of the date of this
Mortgage.

1f Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shatl provide a pediod of po
less than 30 dsys from the date the potice 13 delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sy remedics prrmitied
by this Mortgage without further notice or demand on Bormower.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree 53 foliows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by Lhis Morigoge,
Lender prior to acccleration shali give notice ta Borrower as provided in paragraph 12 hereof specifying: (1) the bresch:
{2) the action required to aure such breach; (3 o date, not Jess than 10 days from the date the notice ix mailed to
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in
thie notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
iuform Borrower of the right to reinstate after acceleration and the right to bring a court action to sssert the ponexistence
of a default or any other defense of Borrower 1o acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may iovoke the power of sale and any other remedies
permiited by applicable law, Lender shall be entitled to collect sll reasenable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, inctuding, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall matl 2 copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall publish the netice of sale ohee & week for three consecutive weeks in some

newspaper published in SHELBY County, Alabama, snd thereupon shall sell the Properiy to the

highest bidder at public suction at the front deor of the County Courthouse of said County, }.ender shall deliver fo the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Properiy at any
ale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following erder: (8} to atl
reasonable costs and expenses of the sale, including, but not timited to, reasonabie attorneys’ fees and costy of ttie
evidence; (b} to all sums secured by this Morigage and {¢) the excess, if any. to the person er persons legally entitled
thereto.

18. Borrower’s Right to Reinstate. Notwithstanding [ smder’s acceleration of the sums secured by this Morigage due o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Morngage
discontinued ut any time prior to the carlier o ocour ol (i} the fifth day before salc of the Property pursuant 1o the power of sale
comtained in the Morigage or (i1) entry of a judgmen entorcing this Mongage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note bad ro acceleration oceurred; (B) Borrower cures ali breaches of any other
covenants o agreements of Borrower contained in this Mongage; (¢} Borrower pays all reasonable expeases incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morgage, and in enforcing Lender's romedies as
provided in paragraph 17 hereof, including, but not imited to, reasonable atiorneys' fres: and (d) Borrower takes such STION 45
1 ender may reasonably require 10 assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
opbligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Morigage and the obligations secured hereby shall repain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver; Lender in Possession, As additional seeurity hereunder, Borrowey
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior 10 aceeieration upder paragraph 17
hercof or ahandonment of the Property, flave the right to collect and retain such rols as they become due and payahie.
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Upon acceleration under paragraph 17 hereof or zhandonment of the Property, Lender, in persos, by agent of by judicially
appointed receiver, shall be entitled 1o enter upon, take possession of and manage the Property and 1o collect the rents of e
Property including those past dug. All renis cotlected by Lender or the receiver shall be applied first to payment of the Cosls of
management of the Property and collections of rents, inciuding, but not limited to, receiver's foes, preminms OB pecRiver’s
honds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be jishle 1o
aceount only for those rents actually received.

30. Retease, Upon payment of all sums secured by diis Morigage, this Mortgage shall become null and void and Lender
shall release this Mortgage without charge to Borrower, Borrower shall pay il couts of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exempiion in e

. Property and relinquishes ali right of dower and curtesy the Propernty.
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RECQUEST FOR NOTICE OF DEFAULT
e - AND FORECLOSURE UNDER SUFERIOR o .
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morngage, deed of trust or other enrumbrance with 8 len which has
priority over this Mortgage to give Notice to Lender, at Lender's address set fonth on page one of this Morigage, of any default
under the superior encumbrance and of any sale ot ather foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgsge.

- F

Signed, sealed and delivered {n the presence of;

RAYM . HAYDEN ~Borrowet

; DE
MARY W. HA N Borrower

{Seal)
-Bestrorweer

LAY .

[Seal}
Borrgwer

. {Sign Original Onlyi

o ol

STATE OF ALABAMA, :S%QW County ss:

On this 12th day of September : 1997 . L
g Notary Public in and for said county and in said state, hereby centify that

RAYMOND E. HAYDEN and MARY W. HAYDEN 1%‘:@.«.\& o woke
, whoge name(s) are signed to the

foregoing conveyance, aad who pre ~ known o me, scknowliedged before me that, peBig infonged of ihe coments
of the conveyande, they executed the same volungaiily ag as 7 their sctbn she dayfle same .1’
(riven under my hand and sesl of offige this 121h J;“ f »‘ﬁ by /i /

-
Notiry Public

This instrument was prepared by QUICK DOCS
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Lot 32, according to the Survey of Chanda Terrace, Third Sector, as recorded in
Map Book 10 page 97 in the Probate Office of Shelby Gounty, Alabama; being
situated in Shelby County, Alabama.



