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STATE OF.ALABAMA }
L e ’
CQUNTY OF SHELBY ;
Tprfs MORTGAGE, made and entered into on this 23rd gayof September J18 87 by ared betwes
CARTER HOMES AND DEVELOPMENT INC
{ha:fairsaitm refarrad o as "Morigagos T} and COLONIAL BGANK

{hafraiﬁanar referfac 1o a5 "Morigages™}.

WPWitnesseth: -

EWHEHE&ﬂS, Mortgagor is justly indebted 1o Mortgagee, and hureby gxscutes this Morigege t0 sacure the paymant of $350,000.00
Three Hundred Fifty Thousand And 007100 Dollars

as lgvidencpd by promissory note of aven date hesewith and psvable in socordanne with the terms of gaid note.

CWHEREAS, Mortgagoer may hercafier become Turther indsbtad to Mortgagee 83 may be avidenced by promissocy notels! or otherwese. arf it 5 vhe
inthint of the parties hereto that this mortgags shall securg any and alf indebtednessissi of Morigagor ta Mortgages, whether now existing or hefeatter
arising, due or to hecoms dus, sbsolute or contingsnt, liguidated or unfiquidsted, direst or indirect, and this mongege 18 1o secure not only the
inﬁah’tarjnﬂﬁs gvidenced by the nota harsinabove specifically referrad to, but any and alt other debis, obligations or ishilitiss of Mortgegor to Morigages,

now Bxigting or hereafier arising, and any s 8i gxtangions or renewals of same,. OF any par tharent, whather evidenced by ngie. open acnauni,
artiorsement, guaranty, pledgs or otharwiss,

NOW, THEREFORE, Montgagor and alf others sxecuting this mortgsge. in considerstion of the premises, snd o sacure the payment of s
ndebtedness evidenced by note hereinebove specifically referred 1o, and sny and all other indeblednarsies] due or to Decome dup es haremablve
g&iweraﬂy ralerrad to, and the compliance with alf of the covenants and stipulations hergin contsingd, has bergeingd and sotd, and does Raredy grant,
batgsin, el atien, convey, transfar and morgegs unto Mortgages, its successors and assigns, the following descrbed real asinte, together with
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bulidings and improvemsnts theraon thareinafter sometimes calied the "rﬁf* aztsta™ or the "mostgaged raal sstate’), ving ﬂf‘ﬂi beirty siusted

in the County o SHELRBY . Siate of Alabama, end mors particulesly dascribed as loflows. to-wit)

LOTS S22, %3, 54, 55 AND %6, ACCORDING TO THE SURVEY OF
GOMMERSEY TOWNHCOMES, AS RECORDEDR IN MAP BOOK 20, PFAGE l1li,
IN THE PROBATE COFFICE OF SHELBY COUNTY., ALABAMA.
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1ogethar with 28 swards received through sminsnt domain, and payments upoh any insurance policies covaering the resl astate, and afl rights, prviteges,
tgnarnants, and appuriensncas tharaunto bolonging of in Bnywise appertaining to said ras) sstste including sasements and rights-of-way appurtensnt

thereto end all ges, stesm, sleotric and other heating, cookng and Hghting apparatus, elevaiors, icaboxas, plumbing,. stoves, doors and other tictures
apperiamung to the read ssiate and improvements iogated thereon, alf of which shail be deemed really snd conveysd by this mortgage.

T HAVE AND TO HOLD the rash asiate, and every part thereo!, unto Morigeges, ds successors and asagng forever.  And Mortgsgor covanasnts
with Mortgages that 1t is lswiully seized ¢of the real estate in fve simple and has a good right o sell and convey the same as atoressid: that the real

astatg o fraw o aff sncumbnences except As harein o7 out, and Mortgagor will warrant snd foraver defend the title to the resl ssiate unto Mortqagee.
i auccesants and asgigng, againgt the tawful claims of gl parsons whaomsogver,

THIS MORTGAGE IS MADRE. Bowsver, subjsct to tha following covenants. conditions, agresments, snd provigions:

V. That Morgsaor shall pay the said indebtednassies! secured hareby and intereat thereon when and as o {they! shall bacome due. whather
coirse or under any comdition, tevanant or agreéement hessin contained, together with any other indebtednessies) which Mortgagns may ows 10
Mortasgen. it boing further agread that any statomant, any noie ar obligstion that iz sacurad by this mortgags shall be conchusive svidente of such tad

P2, (8} That Mortgagar shall provide, maintain and deliver 1o Morigagea pobcies of fire msurancs iwith extended coveyagel, and such othar wsuranos
as Moriganse may from time to tims reguire 10 compamas, form. types, and amounts, and shell assign, with andorsaments setisfacioty 10 Morigagee,
arid dabver 10 Mortgagee with mortgages clavses satisfactory o Mortgagee all ingwsnce palicies of any kind of in shy amount now or hergafiers ssund
wi:h respnct 0 the real paiste. Nof jatar than the first day following the axpiration dale of any and sB such gurance pobicws and 8%y any Lime udon
requast of Morlgages . Morigagor shall turnizh Mortgages cartiicates of nsurancg §susd by ingurancea companias satistaniory o Mortgages shioweng

thint tha amoum and typa of msurahce requirad by Moetaages horounder is in alfact. Al renowal policios, with pranuisms paid, shall ba delpearad o
Mivtgagee at laast thirty {30} days hafore the expiretion of the old policies, {f any insurance, or any part thareof, shall expira
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| . . ch of any condition therexf. or become vosd or unsafe by reason ot the tadure o

impaiment of the capital of any compeny by which the insurance may then be cartied, or it lor &y TRSRON whatevar the maurbnce shall be
- unsgtisfactory to Mortgagea, Martgagor shall procure and detivey to Mortgsgee new insursnca on the premizes. satisfaciory to Morigages. i1 Maitpagor
- fals 10 procure and deliver such new inswrsnce, Morigagee may, but shall not be obligatad tg, Procure sama, and upos demang, Mortgsgor whail

reimburse Mortpeges 8#f such costs expanded with nterest on suGh advance at the rate set farth in the nots secured hereby. Modgagoer shal give
mmadiate notice iIn writing 1o Morigagee of any toss, injury of damige stfecting the mortgaged resl estate causad by any casusity or soousrence. Full
powar i3 hetehy conferred on Mortgagas to settie and Comprinmise clawns under all policies and 1o demand, teceive, and receipt for s momnes PBCOming
payabie thersunder and to assign abschaely sl policies 1o any hoidar of the note or to the grentes of the real astate in the avent of the forgcinsure of
- this mgrigagee snd sacurity fgreament of othar transfer ot titie to the roal egtate in extinguishment of the indebtedneasies) secuted herely . In the eyvent
- of loss covered by sny of the policies ol inswrsnce harsin referrad 10, each ndividual insurance Lompany concerned ig heraby authonized and chrented 1
- make payment for such loss direclly 1o the Mortgegee instesd of te the Mortgagor and the Moftgagee jointy, and the MBUISMCE Mocends, piter
. deducting all costs of collagtion, including rpasonable atiorneys’ tees, may be applied by the Mortgages at its option, either as » Raymant on acoount of

the indebindnasnies), secured hareby, whether or not then due or payable, or toward the restoration, TBCONSTFUCIION, rapair, or altotetion of the real
gstate, pithar 10 the portion tharand by which said toas was sustained or any Others partion thereot,

PR

i That fogather with erud in addition to the monthly payment of principal and intarast, and on thie same doate on which the POSCIpal ard intsrest ary
. payable undar the terms of the note secured nereby, Mongegor, i required by Morigagee, shall deposis with the Muortgenes, in 3 non-imeress Erern iy

LLOUWH, & sum equal 1o ane-twelith {1/19) of the yearly taxss and assesamerms which may be'lewdd myainst the resl eatate and which ey attawn
L priofity over this mortgsge, sng ground rants, i any, pius one-twetfth {1/32) of the vaasrly premiums for nsurances hat will become due and payasbila o
| ranew the insurance on the real astate for covernge against loss by fire or such othes hazerd as may Fessonabiy be required by the Mottgagen, The
L amount of such taxes, ASSBSEMents, ground rents, and ramiums when unknown, shall be estimatad by tha Morigagen. If the amount of funds held
i shall exceed at any time the amount deemed hecassary by the Martgagae to provide for the paymant of taxes, sssessrments, QU rents s
| INSUTANCS premiums as they fall due, auch excess shall he fepaid 10 Mortgagor of credited 1o Morigagor as Morpagss smay determne e armount of
the funds haid shiall not be sufficiant at ary thne to pay tanes, Assessments, ground rents, and insurance Premiumy as thvry sl due, Morigegor shah
LRy 10 Mortgages any amount hecessary 1G maka wp the deficiency upon notice from Mortgages 1o Mortgagor fequesting Dayvment thereo! . Lpon
 paymentn ol of all sums securad by this morigagas, Martgages shall promptly retund to Mortgegaor sny funds held.,

, fci That Mortgagor shsk pay and diaahar?; a5 the same become dus all texss and assessmants that may accrug, be lavied, or BRBGEBHE LUDOs the
irend eglate or any part tharea! which may or become a len prior to this maortgage Or have priority it payment (o the indebtodnasiisg] sacursd
 harteby, Or upon Morigagee's interest tharein or upon this morigage or the indeblednassies) or avigence ol wulabtagnassios) gecured Pty wathout
 regard to any lsw heretolore or hersafter anattad imposing payment of the whetg of any partis thareof upon Morigages: Gpon the passege of any law
Limpeaing the payment of the whole or any part therest upon Mortgages or upon the rendering Hy sn sppeliste count of Compatant mtisdichon that the
undertaking by Monigegor 10 pay such taxes iy legetly inoperative, then the uulsbtodnessles) secyred hareby without deduction shall at the nphian of
Mortgages, becoms immadiately dus and pavabie, notwithstsnding enything contsined in this morigage of any iaw hergtofory anacied: and Mortgago
shali not suffer or permit ary such texes on the 50t roal estate to becume or remain dalinquent of parmit any part tharsol or a0y anleres] tharam 10 be
s0K) for any taxes or sgsessments: and turthar shail furnish annusty to Morigagee, prios to the data when they become debaguent certilicgies ot
recoipts of the proper offices showing full payment of s# such taxeg aryl assossments,

3. That the reat astate ang the InpEovements theraon shail be hept in good condition and no weste committed Gr pRrmitey tharean
-4 That no bullding or other HMHOVEMSNT on the real estale shaiijba tructurally altersd, removed or demolished, withowt the Mongages's prics
wrisn congent, nor shatt any fixture or ehattal covared by this mostgage and adapted 10 the proper use snd BRityment of the res! astate be removed st
vy Lme withowt ke consent unlsgs actuely replaced by an arsicle of aqual sudability owned by Morigagor, s #hp event of any breach of thas covenant
the Mortgages may, i sddition to any othar riphis or remedies, st any tme thareafter, daclsra the whole of the Indehtednessias? sesyrad st gty
dsoinedistely due snd payable. '

5. That Mortgagor agress that the lsbtadnessies) hereby secured shall at once bscome due and payable and this mMortgage subipct 0 forec osurs
as pravided for harein, at the Gpien of holder herect, when and o any statement of lien is filsd under the statutes of Alabame rafating 0 tha hang of
rmechanics and materialmen, without tegard 10 form and contents of such statemsnt, and without regard 1o the gxistance of nonexstencn of Fwe dedst,
¢ sy pars thergot, o of the lien, on whick such statement is based.

- & That Morngagor shall comply with aif statutes, ordinances, reguletions and laws promulgated by any governmenisl entity BEERIUNK] pulisdin e
Hver the roal estate and any and ail legal renquirernents shiall be fully complied with by Mostgagor,

7. That if Mortgagor fails to ingure the teal 8siate az harmnabove provided, or to pay all or any part of the 1axes of assessmants ewied, acorued oF
Hakosgsd Upen Of aganst the real asiats ar the indehtednassies) secured hereby. or sny interast of Morigages in gither, or fails in ney wnmetdialely and
gischarge any and ali hens, debts, andior charges which might become lens Bupesior 1 the Hen of this moftgage. Martpegan may. at #s oplon, nsure
tha rosl estate andior pay said taxes, Az3essrmenis, debts, hens and/or charges and any money which Morigages shatl have so paid shall conatitute a
gebt 1o Mortgages sdditional to the ingdeobtednessiesi sacirad hareby; shait bo securad by this mortgage; shall baar the m- tersst set out in ths Rote
Horeinabove referred to from dats paid of incurred; snd, &t the option of Mortgagae, shall be inmediately dus and payable,

8. Thal Morigagor agress that no detay or fatture of Morigagee 1o exercine By oplion t0 daclars the maturity of any indebladnessios! weICured by
thig martgegea, shall be taken or deemad az a waiver of its right to axetciss such option, or o declare such forfmiture, aither ae o AN RN OF presant
default, and o is fusther agreed that no tarms or conditiong Conisingd in this mostgage can be walved, alterad os changed axcept as evideneed
writmg, gigned by the Morigagors gnd by the holder heraoi, and the procurement of Ingurance of the paymant of taxes of othor sns, dehits of Charges
by Mortgagee shalt not be teken or construed s & waiver of s right to deciare the matunity of the indebtednessies) hereby secited by reasan of the
thilure of Mortgagor 1o procurs such msurance or 16 pay such taxes, dabis. hens of charges.

. 8. That o Mortgagss shall be made Party 10 eny suit invedving the tite to the raal estata and employ: an attormay (0 ropresent o thr@resset, of
Martgages amplavs an attoropy to apzist in seLting ar remaving any cloud on the sitle to the real sstate hareby Cconveyad that parports 1o bae SR s b
the han of this mortgage in any reapect. Mostgagor will pay 1w Morigagee, when the sams becomes dus. such sltarney s fee as may be parmuting by
faw and as may be reasonable for such services, and if such fee is paid of incurred by Mortgages the same ahall be secuted By the lisr of (s mortgage
it adehition o the indebiednassies) secured haraby, and shall bear intersst from the date it s patd or incurred 8t the rate set out in tha nnte heroinabinue
vterred 10 and shall be af once dus and pevabis.

10, That alt sxpensas incured by Morigages, including 2itorney’s fas, in compromising, FHUSTINY or deferding against lien claims of sncumbrsncas
sought (0 be ftixed upon the real estats harebyy conveyed, whether such claims or ancumbrences be valid or not, shall becoms a part ot the
isdebitadnesslest heraby sacurad.

i1, That Mortgagor agrass to pay a reasonzble attornay’s tee as moy be permitted by law (o Mortgages should the Murigagee smploy an atiorney
i callect any indebtadnsssier sscured by this mortgage.

12, That notwithstanding thet the asgignment of swards hereinsbove refered to shall be deomed 1o ba sell exacuting. fMarigagor, aftar the
ainwance of a condemnation cheim or award, and the ascertainment of the amount due theraon, and the xsuing of a warrsnt by the condemnar {ot the
payment therecd, shall axecute, »f Mortgages’s raquest, snd torthwith datrvar 10 Mongages, a valid assigpunant in recordelie farm, assigving alt of guch
condamnation clgims, awards or damagss 20 Mortgages, but not in excess of an amount sutficient to pay, satsfy and dischasge the procpel sum of
this martgags and any advancas made by Mortages as heren provided then IMMAIRING unpaid, with intsrest theraon ot the rate specitisd harein, o o
the note winch this mortgsge secures, to the date of paymant, whether such remaining grincipal sum ig then dus Gr 0ot by the wmrma o said nols or of
this mottgags.

13, That i Morigagor shat! make detsult in the payment of any of tha ndehtednagsiss! hareby secured. or in the padonmancs ot any of the terme o
wonditions harsotf, Morigagee may procesd to collact the rent, ingcoms and profits from the real sstate, either with or without the appmiment of
FECEIVEr, BRIy rAAS, INGOMS and profits collscted by Mortgagee prior (o foreciosura of this MOngage, less the cost of collscting the seme, inCiudhing any
Faal sutate cpmmission or attofmey's les incyrred, shall be cradited first to gdvencas with interest therson, then teo wmtarest due on the priee ol
midebtedness, sod the ramaindsar, if a0y, 10 the poncipal debtist heraby secured.

4. That it i further agrend that it Mortgaoor shall fas o paY. or cause 10 be paif. the whaode or any portion of the praopal ssm, or ANy s ialimant
of interast thoreon, or any other indebtednassies) the paymant of whick s herchy secured, as they or any of tham mature, sther by lanse of e o
Cifferwisg. in accordance with the agragments and covenants herein oontained, or should defeult be made in the payment of any mechamng's hnn
mitenaimen’s Ben, ingurence premiums, taxes or ATHABBMENLS Now, of which May hersalter be, levied against, or which may become 5 hars on, the ray)
esiate, of should default be mads in any ot the covensms, conditonsg ang Agrasmants herain contsinmd, than snd in that aven the whnle of s
prfcipal sum, with intarest theraon, and all other indobtadness(es] sscurad harabiy. shall, et the option af the then holider of eaidd indebtadnessios: b
sy become immedistely dus end pavabile and (he holder of the indebiednyssigs’ horeby secured shall have the Aght tn anter upon and take possessian
of the renl estate, and aftar, o without, teking such possession of the Bama, sell the mortgeged sl astate at public Gutcry. i front of the courthnuss
dodr of the county whergin the rgad astate is located, tp the higthest bidder for cash, sithar PRIsan ar by auCtiones:, sitar firet iving fotice of the
trris. place. and t8rms of such sale by publication once a week lor thrag {3} successive waeks in some newsnapar published i sed county, and, upan
thei paymant of the purchase money, the Morigagee or any person conducting said sale for it is authorized and empowsrad tG sxecute 1o the purchazor
at smd sale & deed (0 the roaf astsie so puichasad in the name and on bahsi! of Mortgsgar, and the certificate of the hoidar of the morgages
mdabtedness, appomting said auctonsar i maka such sale, shait bw primas facis avidence of his authority in the ruat extate, o the edqunty of rademation
from this mortgage may be foreciosaed By sUit i any court of competent jurisgiction as now provided by law in the case of past dus MnIgaes, the
Mortgagae, or the then holdar of the indebisdnessies} hereby secursd, taay bid st such sale and becorme the purchaser of the reaf estate it the highnst
hdger theretors. The procesds of any such ssie sheldt be applied {al to the sxpanges incurrad in making the ssle and n afl e eifortn 1o afacy
cotisction of the indisbtednessies] sacurad horahy, including a roasonable gliginey’'s {ee, of ressonabls attormeys’ fees, as permitied by law for such
Saryines 85 may be, or have been, RBCARSATY I ANy Gte or morg of the foreciosure of this mortgags. of the nollection of seif indebindnassies). and of
the. pursuit of any eftorts theretolore directed 1o that and, mciuding, but without Emitation o, the defense ot any proceadings instituted by the
Muftgagor or anyans babla for said intletiednessies) or intorested in the Y igagoed
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raat egtatetidhravent or diiay, by any maanrs, the exarcise o! said power of salg on the foraciosurs of this mortgsage: (b} to the payment of whatews
By QY sums Morgagee may have paid out or become lishis to pay, in carrying out the pravisions of this mortgage. together with ipterest thereoen: (o)
H: the payment and satisfaction of said indebtednessies) and intersst theraon specificallv raferred 1o hersingbove 1o the day of sals snd any othar
wgteblednaessias) sacurad by this mortgege: and 4) the balance, if any, shall be part over 10 Morigaegor, or Morlgagor's successars of asuigng. b any
eyant, the gurchaser indsr any foraciosure sale, as provided harsin, shall he undsr no obligation 10 ses (0 tha propor apphication of the purchase money.

. 15, That in the event of the enactment of any law by the State of Alabama, after the date of this moitgans, deducting Fom the value of the real
aftate for the purpose of taxation any fien thereon, of impusing any Habidity wpon Marigagee. in respect of the indsbtednassinsl secured barehy, or
chsnging in any way the laws now in force lor the taxation of marigages. o debiz securad by mortgapes, or the manner of collantion of any such
taxas, so as to attect this mortgage. Mostgagor shall pay any such abligation imposed on Mortgagee theraby, and in the evant Mortgagor 1ails 1o pay
such obhigeation of 18 prohibited by tsw from making such payment, the whals of the prncipal sum gacwred by this morigage, tngether with the mieres
die thareon shall, a1 the aption of Mortgsgee, without notice 1o any perty, become nmediately due and paysble.

168 That should Morigagor become insolvant or bankrupt; or shouwld a recaiver of Morigagor's property be spoointed; or should RMorigagor
ntentionally damage or altempt to remove any improvements upon said mortgaged real eatate; or should i1 be digcoverad afisr the exacution amd
dghvery o thig ingtrumant that thew is s dalect in the title to or 8 lien or encumbrance of Any pature on the real B8Iate PO to the hen harest: or in
cqse of an error or defect in the above desaribad note or this instrument or in the exscubion or the acknowledgmant tharsot: of it 8 homestaad claim be
54l up 10 the real estaie of any part tharse! adverse to this morigage and it the said Mortgagor Shatl“tas for thirty {30} days sher demand by the
Mortgagoe, of othar holder or holders of said indelitednessies), to corrent such defects in the Gl of 10 temove any such lien or encumbrance or

hc'pmaatﬂaﬂ claen, of 6 correct any &rrof an smd note or this instrument ar its exscution, then, upon any such detawlt, taiure of contingency, the

rigagee, of other holder or holders of said indebtednessiesl. or sny part thersol, shell hava the option or rigght, withowt notcs of demand, to declare
;ﬂonf said indebtednessies) then remeining unpaid immediately due angd payabie, and may immedistaly or at sny tme thersafier foracloss ths Fas i sne
Ly the power of sale herein contained or by suill, es such Martgagee, or others holder or holders of said indebtadnessies), My glact,

17, That no nghi, tithe or interast in of to the mortgaged res! estate, or sny part thereof, shall be sold, wransfared, sasigpned, conveved, mortgaged
af gncumberad by a hen at any tirss prior ta the paymeni in ful of the indebiednessies] secured hareby without first oistgirung the pro? wiitten consent
amd approval of Mortgasgee which consent s approval shall be within Mortgagee's sole discretion; that in the svent of any wiolation of thig provison,
tha enilre unpad bhalance of the indebtadnessiss) secwred heraby, togather with all interest thereon, shall becoms due and paveble imrmediately ay the
aplian of Mortgagee without notice to Mortgagor, and shatl be recoverabie by Mortgagee forthwith or 5t ahy time thereaflar without stay of gxerugtion
ot other process and tadure of Mortgagor to pey all monias to Mortpages secured hy this mortgage shall be an acst of default entitling Mortgages 1o
faraclose this mortgage i accordance with the tarms keraot.

18. That it s the intant of the Mortgegor and Mortgsgee to sacure any snd i indebtednessies) o said Morigagos to Morigages, now sristing or
hareafter arising. dug or to hecome dus, absciute or contingsnt, hiquidated or uniquidated, divect or indiract, snd this marigage s intended aned does
sdoure. nol only the indebtedness hereinabove specificelly referred to, but also any and af other debts, obligations amd habilibes of samd Mortgagoer to
sgid Marigagea, whether now axisting or hereafter arising, and any and all extensions or renawals of same. or sy part theraot, at any time balose
ajival satinfaciion snd cancedation of this morgage in the Probate Office whers recorded, and whathar the ssme be evidenced by profrugaory nots,
ﬂjﬁl“! account, andorsement, guarealy agreement, pledgs sgreement, or otherwise; that it is expressiy agraed that any indebiedness at any time
sacurad heraliy may be extended, resrranged or renawed sad that sny: part of the security herein degaribad may be walved o released wathoul
Arfywisa altefing, varying of dimminishing the torce, effect or lien of this mrigage: snd this morigage shail continue ag s firgt Hen on alf of the real sxiaie
artd other property and righta covared hereby and not expressly releassd until all sums with interesl and charges hereby secured are fully pad, and no
other spcutily now axsting or hareaiter taken 1o securs the paymemt of said indsbtedneasies) or gny part therad? shall in any manner be impavsd or
allected by the axecution of this mostgage; snd no security subseguantly taken by Mortgagee or other holder or haldets of s indebtednessinsg) shall »
arly manner impair or afRCT the sscurlty given by this mortgage; snd ol gacuriy for the paymaeant of ssid indshisdressies! or any part thereot shatl be
EﬂLEﬁ. considared ang batd ps cumulative

18 That Mortygagor agrees for itself sand any and alf parsons or concerns claiming by, through or under Mortgagor, that # it of any ane o mosa of
thizr shall hold possession of the above describad real estats or any part thereo! subseguent o forecinsurg heteunder, it or the partias so hakding
pissession shalt becoms snd be considared as tenants at will of the purchaser or purchasers a8t such forsciosure sale; and any such tanant faling o
refusing 1o surrendar possession upon demand shall be guity of forcible detsiner ssd shall be lisble 1o such machaser or pirchassrs for reasonabie
redital of the real estate, and shall be sublect to svictinn and remaval, farnible ar ptherwise, with or without process ot law, gnd all damages which may

Ret sustained by any such wnant 38 a result thareo! heing heraby expressly waived.

.20 That Martgagor sgreas 1o Teithifuily perfarm all the covenants of the lessor or fandiord under prasem and future Izeses aftecting the PIEHAg e
rehl estate, and nenther do nor neglect, ot parmit to be done, anvthing which may diminigsh or impair their valug, or the rents provided for thermin, or
thig interest of the lessor or of the Mortgages therein or theraundes,

21 That Morigsgor ahall furnish to Mortgagse within Thirty 30 b days after the closs of each 1§
atiMortgagor, such financlal records ne the halder of thig morigage may ragquire including, but nol invted ta, an annugl statement of the aperatinon of the
repl avtata which shall inchide snnual statements iternizing the incoms and sxpensas, an itemized rent roll, togathar with a complete hinencial statament
of Mortgagoo's aksets and liabifities and ita profit and jozs statemant. Such statement shall be prepared by certified public sccouriant acceptabte 1o
Martpeges of at Mortgages's discretion b supported by the affidavit of Morigagor. Said information shall be given to Rortgagses at no arpense
RDFtaLe,

. 4. That it the indebtedness evidenced by the note specilically referrad 1o hereinabove s being advanced Dy Rongages 0 Mortgagor o tha
tedms and provisions and in accordance with a ioan agreement or construcltion losn agresmant (T agresment™), tha terme and provieons of sgd
agroernant are herely incorporstsd by efarencs as part of this marigsge as 1f fully set out harain, ang eny detsull i the parfoirmancg of the prowvigwns
thergof, or any comtract of agreament batween Morgegar and Mortgagee, shall constituta a defeult bareunder aotithng Mortgagee to exartise he
refnedies provided herein, meiuding the rnight to forsclose this morigage in accordance with the tesms hereol; that sach FUTURE ADVANCE advanced by

Mdrtgagas to Mottgagor is being advanced in accordancs with an agreemant dated Sep. 23, 1997
anit 18 securimd by this morigage,

123, That i the peant this morigage & second and subordinate to any prior mortgageds) and in the svent the Morigagos should 13l 10 make eny
payments which become dus on said prior mortgageis), or should default in any of tha othet terms, provisiong and conditions of seid prios MOTigaeis)
ociur, then such default under the prior mortgage(s) shell constitute an svent of detault undar the terms snd provisions of ths morigage, and the
Morigages hotewn may, at its option. declare the sntire indebtédnessies) secured by this mprinage anmadiately due and payable ang if payiment is not
promptly madas, than dectere this mongage in default and subject to foreclosure, provided that the Mortgages harein may, at its aption, maks, on behalt
i Mofgagor, any sur:hifavmantﬁ which bacoma due on said prior mortgageist, o incur any such sxpense or ahligations on behall of PMortgagsr, o
conneeton with the said prior morigagaeis;, in order {o prevent the foreciosure of said prior mortgsgeis), and s such smounts so sxpended by the
within Mortgages on behalf of said Mortgagor shall become 2 debt to the Morigagee and shall ba secured by this marigage and shall bear interest from
the date of paymant at the meximum legel rate of interest from ums to time parmitted by the lsws of the Stete of Algbarna, and shall be a1 once due

nodd payable, gnuthing the Morgagee to all ol the rights and remadies provided herain, including, 81 Mortgsgee's option, the nght o forecloge ths
M page.

24, That provided shwiays that if Martgagos pays the indebtednessiss) secured by this mortgage, and reimborses Mortosges, 18 sucssssors and
pasigns, for any mmount i may have sxpended pursuant to the asuthorization of this morigage, including without limetstion, BLms spent in paymant of
Bxes, assessmants, insurance of other Hens and interest thereon, and shall do and perform all other sots and things herein aagreed 1o be done, this
canveyande shall be null and void; ctherwise it shall remain in full foree ang affeet

45, That any gromise mads by Mortgagor herein to pay money may be enforced by 2 suit at faw, and thin segunity of this morigage shall not by
wiived thereby, and ee o such detns the Mortgagor waives il rights of examption under the laws and Constitution of the Stats of Alabams ned ALY e
1o pay as parmtted by faw 4 reasonable attorney’s fee for the colfecnon therant.

8. That no dslsy or Taiure of Morgages o exercise sny option harein given or reserved shall constitule s wawver of such option of astop
Mertgages from shierwards exercising same or sny other cpatine at any tma, and the payment, or contraching 10 pay, by Movigagee of anything
Mdrtgager has horem agresd 10 pay shall not constitute & waiver of dafeull of Mortgagar in fading to make ssid payments and shall not astop
Mdartgapes from toraclosing this mortgage on sceount of such faikire of Mortgaaor,

27 That wharever snd whenaver in this morigage it shali be required o1 permitted that notice or damand be given of sarvad by oany party, such
nofwe of demand shall be goven or sasved, and shall not be daemed o have hean given or served untass in wiiting and forwarided by reqgistered or
cattefigd mad, return recaipt requested, addraszad as foBows:

To Mortgagor: CARTER HOMES AND DEVELOPMENT INC

(R S .

363 CANYON PARK DRIVE

Lo Tarram L] ek kb o e e e e ———— e e e T e

PELHAM, AL 35124

Fhrkrurrhe

MR ERL e P, e e b e

To Martgages: Colontat Bank
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28, That singular or pluret wortds used herein 1o designate the Mortgegor shall be consbiusd 1o reder 1o the masker,

ﬂﬂ‘q:rﬂﬁ.ﬂhlﬂ and sgreements harein contained shall hind the successers and assigns of the Mortgagor, and gvery Gpion,
resprvad or securad 1o Mortgages shall inure 10 the benafit of its successars and assigns.

of this modgage, and i

rght and privilege Frarain

<8, That the unﬁnfﬂmaa_niiiw or muatt_ﬂiw of any provision or provisions of this mortgage shall not render any other provigion or Provisinss hermn

Eﬂl‘fiijﬂgdhur?ﬂnfmﬂﬂﬂblﬁ ar inveid. AR rights or remedies of Mortgeges hergunder are sumulstive and oot siternative. and are in addition 1 thosa
P GVIdeE LR

N OWITNESS WHEREQF, the undersigned thas! (havel set tits] (his} thes) {their) hand(s) and saplist, on the day and year firat above writian,

WITNESSES:

{SEALY

{5EAL

e e e e e e e e e A
1

e SEAL
ITS: PRESIDENT

................................ ISEALY

STATE OF ALABAMA )

)
COUNTY )

4, the undersigned, o Notary Public in and for said County, in said State, hereby certify that

th’:ﬁﬂﬁ nameii} (i) {are) signed 10 tha foragomg convevance sl who {4 {are) known (0 me, acknowledged bafore me on this day that, being mformead
of {he contents of the conveyance, (hel {shel (they} executed the same volunterily on the day the same bears dats.

EGWﬂn pnder my hand and official sead this the

day nf 18

ﬁtﬁaw Public

[ RIS

STATE 0OF ALARAMA

}
JEFFERSON COUNTY ;

e the undarsigned, & MNotery Public in and for sasd County, it said State, haeraby cestify thet

KENNETH CARTER
whose name ks PRESIDENT o CARTER HOMES & DEVELOPMENT IRC

] o HG Rt 10 1he Soregqianig
convaynsnce and who is known o me, scknowladigsd befare me on this day that, being informad of the contents of the convevance, he, as such oihger
and with full authosity, sxecuted the same voluntarily for and 83 the sct of said corparation,

i

faven under my hand and oticist gses! this the 23RD day of f SEPTEMBER LR 7

MY COBBASRICH EXPRES B YT 10
36
- ' & 1997308
This instrumant prepared by:  FELICIA REDD Lre
L‘-:}iémm# Hank,
PO ROX 1887
BEIRMINGHAM, AL 35201
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