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F"':F' if checked, this mortgage secures Future Advances,

FHIS MORTGAGE 18 made this 22KD day of  GEPTEMBER 9 91 . between the Urantor,
JOHN W OLIVER 111 AND WIFE INGRID W OLIVER . o
{herein "RBorrower™), and Mortgagee HOUSEHOLD F INANCE CORPORATION OF ALABAMA o

ALABAMA whose address s

8 corpuration organized and existing onder the faws of
SULTE 233, HEG?EE AL ; 30744

1845 MONTGOMERY HWY
. {herein "Lendes™).

The following paragraph preceded by a checked hox is applicable,

Fraaaorr.

I........] WHEREAS, Borrower is indebted to Leader in the principal sum of §
a0 BNy EXIENSIONS OF renewals horeo!

- evidenced by Borrower’s Losn Agreement dated
{including those pursuant 16 sny Renegotiabie Rate Agreement) (herein ~ Note™ ), providing for monthly instaliments of

orincipal and tnterest, including any sdjustments to the amount of payments or the contract rate if that rate is variable
with the balance of the indebtedness, if not sooner puid, due and payable on - :

"""" WHIREAS, Borrower is indebted to Lender in the principal sum of § 8,000 . 00 , OF 80 much thereod
and

as ma} be advanced pursuant to Borm“t:rs Rmnlvmg F.0an &grmmﬂnt dat %EPTEMEER ? O

mAaTrIIEEEET 'r'I'r'r'r'r“'I-I'r'!h -------------------------

the wrmﬂ spﬁ,tf;ed in the Note, mLIudmg any ad;ustmems in the interest rate if that !‘H‘IE is variable, and providing for a

T

~ credit limit siated in the principal sum above and an initis] advance of $ 8400 00

| This Security Insirument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interes,
including any increases i contract rate is variable, and all renewals, extensions snd modifications; (b} the payment of all
. other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (o} the
\ ‘ . { .-. ¥ s

performance of Borrower’s covenants and agreements under this Security Instrument and the Notwe. Yor this purpose
to lLender the following described property located in

Horrower does hereby mortgege, grant and copvey
SHELBY N County, Alabama:

TO THE SURVEY OF HEATHER RIOGE, AS RECORD-
thN THE PROBATE OFFICE OF GHELBY

IN SHELBY COUNTY, ALABAMA.

LOYT 34, ACCORDING
£0 IN MAP BOOK 17, PAGE £2.
COUNTY , ALABAMA. BEING SHTUATEDR

FASEMENTS, CURRENT TAXES, RESTRICYIONSG,

SURJECT T EXISTING
[F ANY, OF RECORD.

SET BACK LINES AND RIGHTZ OF WAY,
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TO HAVE AND TO HOLD this property unto Lender and Lender's successars and assigns, focever, together with aif
the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents, coyaliies,
mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or hereafter 8 part of the property.- All
replacernents and additions shail also be covered by this Security Instrument, All of the foregoing is referred 10 in this
mecurity instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all cleims and demands, subject 10 any
encumbrances of record,

FTHS SECURITY INSTRUMENT combines uniform covenants for national use of non~uniform covenants with
hmited varsations by risdiction 1o constitute 8 uniform security instrument covering resl property,

LNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment snd Late Charges. Borrower shall promptiy pay when due
the principsl of and interest on the dobt evidenced by the Note, including sny varistions resulting from changes in
contract rate and any prepsyment and iste charges due uader the Note, T

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
w Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Punds™} oqual to
nne twelfth of) {a) yearly taxes snd sssessments which may atiain priority over this Security Instrument: (B} yearly
feasehoid payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and {d) yearly
maortgage insurance premiums, i any. These items are called "escrow items.” Lender may estimate the Funds due oo
the hasis of current data and reasonable estimates of future escrow items,

the Funds shall be held in an institution the deposits or accounts of which are insured or guarsoteed by a federal or
state agency {including lLender if Lender is such an institetion). Lender shall spply the Funds to pay the escrow items.
Pender may not charge for holding and spplying the Funds, snalyzing the account or verifying the escroW items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower snd
Lender may agree in wnting that interest shall be paid on the Funds, Unless an sgreement is made or applicable law
reguites interest 10 be peid, Lender shall not be required to pay Borrower any interest or earnings on the Fuads, Lender
shall give to Borrower, without charge, an asnual accounting of the Funds showing credits snd debite tn the Punds snd
the purpose for which each debit to the Funds was made. The Funds are pledged as additions! security for the sums
secured by this Security fostrument,

i the amount of the Funds held by Lender, together wth the future montbly psyments of Funds payable prior 1o the
due dates of the escrow ttems, shall exceed the amount required o pay the escrow 1tems when due, the excess shall be, at
Hecrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Punds, If the
amaunt of the Funds held by Lender 18 not sufficient to pay the escrow items when due, Borrower shall pay to Lender
any smount necessary 1o maxe up the defliciency n ong or more payments ag required by Lender.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Fonds held by Lender, If under peragraph 16 the Property 5 sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application 85 a ceedit against the sums secured by this Security Instrument,

3. Application of Paymenis. Unless spplicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, to late charges due under the Note; second, o prepayment charges doe under
the Note; third, 10 smounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges, Liens, Borrower shall pay sl taxen, assessments, charges, fines and impositions atirilnitable tn the
Property which may attain priority over this Security Instrument, and lessehold payments or ground reats, if any,
Borrower shall pay these obligations in the manoner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay thern on time directly 1o the person owed payment, Borrower shall promptly furnish 10 Lender alf notices of
amounis 1o be paid under this psragraph. if Borrower makes these payments directly, Borrower shall promptly furaish
to [ender receipiy evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless Borrower: {a)
agrees o writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; {b) comests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which 1a the Lendet’s opinion
operate to prevent the enforcement of the lien or forfesture of any part of the Property; or {c} secures from the holder of
the Hen an agreement satisfactory 10 Lender subordinating the lien 1o this Security Instrument. If Lender determines that
any part of the Property is subject 10 a lien which may attain prionty over this Security Instrument, Leader may give
Borrower a notice identifying the lien, Borrower shall satisfy the en or take one or more of the actions set Porth above
within 10 deys of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereaflter erected on the Properny
insured against foss by fire, hazards included within the term "extended coverage” and any other havards for which
l.ender requires insurance, This insurance shall be maintained in the amounts and for the periods that Fender requires,
The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall s
be unreasonabiy withheld. _

All insurance policies and renewals shall be acceptable to Lender and shall include a stardsrd mortgage clause. | ender
shall bave the right to hoid the policies snd renewals. If {ender requires, Borrower shall prompily give to Lender ali
receipts of paid premivms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carnier and [eader. Lender may make proof of loss if not made promptly by Borrower,

Linless fender and Borrowss otherwise agree in writing, insurance procecds shall be applicd 0 restoration or repaic of
the Properly damaged, if the restoration or repair i8 economically feasible and |.ender’s security is aot Jesseaed. [T the
restoration or repsir is aot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied fo the sums secured by this Secunty [ostrument, whether or not then due, with any excess paid 1 Borrower, [f
Borrower abandons the Property, or does not answer within 30 days a notice from {ender that the iasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or
restore the Praperty or to pay sums secured by this Security Instrument, whether or pot then due, The 30-day period wiit
begin when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 16 the Property is scquired by Lender, Borrower’s rights to any insurance policies and procecds
resuliing from damage 1o the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Insirument immediately prior to the acquisition.

6. Preservation and Masintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, [ this Security Instrument is on & lcasehodd,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leasehoid
and fee title shall not merge unless Lender agrees to the merger in weiting.

7. Protection of Lender’s Rights in the Property, Morigage lnsurance. If Borrower fails 1o perform the
covenanis andgd agreements contained in this Securtty Instrument, or there is a legal proceeding that may sigruficantly
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affect Lender's rights in the Property (such as a procesding in bankruptey, probate, for condemnation of 10 enforce laws
or reguiations), then Lender may do and psy for whatever 18 necessary 0 proteci the value of the Property and Lender’s
righte in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property w make rEPRILS.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree 1o other terms of payment, these amounts shall besr interest
{rom the dete of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
| TeGuUesting payment,

. If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
. Borrower shall pay the premiums raquired 10 mantain the ingurance in effect untit such time as the requirernent for the
. insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law,

. 8 Inspection. Lender or its sgent may make reasonable entries upon and ingpections of the Property. i .ender shail
. give Borrower notice at the time of or prior to an inspection specifying ressonable causé for the inspection,

89 Condemnastion, The proceeds of any sward or claim for damages, direct or consequential, 1 CORBECtion with any
condermnation or other taking of sny pant of the Property, or {or conveyance in Heu of condemnstion, sre hereby
- assigned and shall be psid to Lender.

" In the event of a total taking of the Property, the procesds shall be applied tw the sums sccured by this Secunty
- Instrument, whether or not then due, with any excese paid to Borrower, In the event of a partial taking of the Property,
. uniess Borrower snd Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be roduced by
. the smount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedistely
' before the taking, divided by (b} the fair market vaive of the Property immediately before the taking. Any balance shai]
-~ be paid to Borrower. '

1 [f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers
make an award or settle 8 claim for damages, Borrower fails to respond to lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, et its option, aither 10 restoration or repair of the
Praperty or 10 the sums secured hy this Security Instrument, whether or a0t then due,

Untess Lender gnd Borrower otherwise sgree in writing, any application of proceeds to principsl shail not extend or
nostpone the due date of the muonthly payments referred to in psregraphs 1 spd 2 or change the amount of such
payments, . F . F

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for psyment o7
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor 1
terest of Borrower shall not operate to relesse the liability of the otiginal Borrower or Borrower's successors {73
nterest, Lender shall not be required to commence proceedings 8gaingt any SUCCessor in interest or refuse to extend ume
for payment or otherwise modify smartization of the sums secured by this Security Instrument by reason of any
dernand rmade by the original Borrower or Borrower's successors o interest. Any forbesrance by Lender in exercising
any right or remedy shatl not be » waiver of or preciude the exercise of sny right vr remedy.

i1 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and sgreements 0f
this Security Ipstrument shell bind snd benefit the sucressors and sssigns of Lender and Borrower, subjpct 1o the
provisions of paragraph 14, Boreower's covenants and agreemerts shall be joint and seversl. Any Borrower who cosigns
vhis Security Instrument but does not esecute the Note: 4 is corsigning this Security Ingtrument only 10 mortgage, grasm
snd convey that Borrower’s interest in the Progerty under the termns of this Security Instrument; {b) is not personally
abligated to pay the sumg secured by this Security Instrument; and {0} sgrees that Lender and any other Borrower muay
agree o extend, modify, forbesr, or make any accommodations with regard s the terms of this Security Instrument or
the Note without that Borrower’s corsent,

12 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering 11 or n
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the
HBorrower’s address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by potice o Borrower. Ay
notice provided for in this Security Instrument shall be deemed o have been given 16 Bortower or Lender when given
as provided in this paragraph.

13, Governing Law: Severability. This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. in the svent that sny provision or clause of this Security Instrument or the
Note conllicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Nevle
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note sre declared to be severable,

14, Transfer of the Property or s Beneficial Interest in Borrower. if all or sny part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or iransferred and Borrower 16 117 3
natural person) without Lender's prior written consent, |ender may, at its option, require immediate payment in full of
ail sums secured by thig Security Instrument. However, this option shall not be exercised by lender i exercise s
prohibited by federal law as of the date of this Security Instrument,

1t Lender exercises this option, Lender shall give Borrowes notice of scceleration. The notice shall provide a pertod of
not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o psy these sums prior to the expiration of this period, Lender may
Tnvoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower,

15 Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the earlier of; {a) 5 days {or such other penod
a5 applicable law may specily for ceinstatement) before sale of the Property pursuant 10 any power of sale contained
this Security Instrument; or (b} entry of a judgment enforcing this Security Instcument, Those conditsons sre thint
Horrower: {a) pays Lender all sums which then would be due ander this Security Instrument and the Note hsd no
sceelerstion occurred; (B) cures any default of any other covensnts or agreements; (¢} pays sli expenses incurred in
enforcing this Security Instrument, including, but not Hmited o, reasonsbie attorneys’ fees; and (d} tskes such FCLION as
| ender may reascnebly require to assure that the Heo of this Security Instrument, Lender's eights in the Property and
Borcower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. L pon
reinstatemnent by Borrower, this Security Inatrument and the obligations secured herchy shall remain fully effective as if
a0 sccelerstion had oceurred. However, this right 10 reinstate shall not apply in the case of sceeleration under paragrapd
14,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

16. Acceleration: Remedies. Lender shall give notice to Borrower prior to ‘scceleration followmng
Rorrower's breach of say covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 14 unless applicable law provides otherwise), The notice shall specify: {a) the default; (b} the
sction required to cure the defauli; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defavit must be cured; and {d) that failure to cure the defavll on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, and sale of
the Property. The notice shall further inforen Borrower of the right to reinstate after goceleration sod the
right to bring 8 court action to assert the nonexistence of a defsult or any other defease of Borrower to
- acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
Coption may require immediate payment in fell of aif sums secured by this Security Instrument without
furiher demand snd may invoke the power of sale and any other remedies permitied by spplicable law.
{ender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
16, inciuding, but not limited to, reasonable attorneys’ fees {not exceeding 15% of the unpaid indebtedness o
. paid to an gttorney who is not an employee of the mortgagee) and costs of title evidence,

" 1f Leader invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner
- provided in paragraph 12. Lender shall publish notice of sale once a week for three consecutive weeks in 8
. newspaper published in Shelhy County, Alabarna, and thereupon shall sef]l the
. Property to the highest bidder at public auction st the front door of the Cotinty Courthouse of this County.
- Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
applied in the following order: (8} te sll expenses of the sale, including, but noy limited to, reasoaable
- attorney's fees: (B) to all sums secured by this Secarity Instrument, and {c) any excess to the person or
. persons legaily entitled to it

. 17. Leader in Possession. Upon scoeleration under paragsaph 16 or sbandonment of the Property, Leader {in
. person, by agent or by judiuaily appointed receiver) shail be entitled to enter upor, ke possEssiG of and manage the
. Property and to coliect the rents of the Property including those past due. Any rents coflected by Lender pr the receiver
- shall he applied first to payment of the costs of mansgement of the Property and collection of rents, including, but not
. Limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attoraeyy’ fees, and then to the sums secured by
- this Security Instrument.

I8, Release. Upon psyment of sl sums secured by this Security Instrument, Lender shall release this Security
instrisment without charge to Barrower. Borrower shall pay any recordstion costs.

: 19, Waivers. Horrower waives all right of homestead exemption in the Property and relinguishes all rights of curiesy
| and dower in the Property. , F

© BY SIGNING BELOW, Borrower socepts and agrees to the terms and covenants contained in this Security Instrument
- and 1n any ridee{s} ﬂHEEUEEiiﬂJ}?‘" mprower and recorded with it
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STATE OF ALABAMA T Shelby . County ss:
On this ... 2200 duy of ........ SapLemDer 1987 g Kimberly Bernes WcDonald
a Notary Public in and for said County and in said state, hereby certify that _JONO W Vi Ver i ¢ ng. wife. lngrid
_____ W Oliver VNN 1 +-7 - 31 1 Y- 63 are e g AR Y thip
foregoing conveyance, and who _8X8 known to me, acknowledged before me that, being informed of contents
of the conveysnce, executed the same voluntarily .88 their act e eeeepe et nitans
on the date the same bears date.
(riven under my hand and seal of office this the 22nd e Sy OF “Sﬁptﬁmber ey ]
My Commusmion expires; 13/10/989 /s 7 } l
| i y
This [nstrument was prepared by {Name) Kimberly Barnes McDonaid = eeeeoseevsentossetseneeos oo reesseirs e

(Address) 1845 Montgomery Hwy #233 Hoover AL 35244
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{Space Below Ths Lise Reserved Por Lender and Recorder} sy e

Return To:

Household Finance Corporation
§77 Lamont Rosd

Pimhurst, 1L 60126
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