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Regions .
MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 22, 1997, between David Acton Bullding Corporation, A Corporation,
whose address Is 4120 Ashington Drive, Birmingham, AL 365242 (referred to below as “Grantor™); and Regions
Bank. whose address is P. O. Box 10247, Birmingham, AL 35202 {(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargeins. salls and conveys 1o Lender all of Grantor's right,
title. and interest in and to the following described raal property, together with 8l existing or subsaquently eracted or atfixed buildings.
improvements and fixtures; all sasements, rights of way, and appurtenances: sll watar, water rights, watercourses and ditch rights {including
stock In utilitiss with ditch or irrigetion rights); and all other rights, royalties, and profite relsting to tha real property, including without limitation
all minerals, oil, gas. geotharmsl and simllar matters, located in Spelby County, State :ﬂ Alabama {the “"Real Property™):

Lot 307 and 308, according to the Survey of Yellowleaf Ridge Estates, Third Sector as recorded in Map
Book 22, page 114, In the Probate Office of S8helby County, Alabama

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Yellowleaf Ridge Estates, Chealsea, AL 35043. The Resl
Property tax idantitication number is 09-8-33-0-001-001.

Grantor pragantly assigns 1o Lender all of Grantor’s right, title, and interest in and to all leases of the Property and all Rents from the Property.
in addltion, Grantor grants to Lender a8 Uniform Commercial Code security interest in the Personal Property and Renis.

DEFINITIONS. The toilowing words shall have tha following meanings when used in this Mortgage. Terms not otherwise dafined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial Code. All referances to dollar amounts shall mean
amounts in lawtui meney of the United Statas of Amarica.

Granter. The word “Grantor” means David Acton Bullding Corporation. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors. sureties, and accommodation
partias in connaction with the Indebtedness.

Improvemants., The word "Improvemaents” meesns and includes without limitation all existing and futurg improvements, buildings,
structures. mobie hames atfixad on the Real Property. focilities, sdditions, replacerments and othar consgtruction on the Real Proparty,

Indsbtsdness. The word "Indebtedness”™ means all principal and interest payable under the Note and any amounts expanded or sdvanced
by Lendar to discharge abligations of Grantor or expenses incurred by Lander to enforce obligetions of Grantor under this Mortgage,
togethar with interest on such amounts as provided in this Mortgege. In additioh to the Note, the word "Indebtedness” includes all
obligations, debts and liabilities, plus intereat thereon, of Grantor 1o t ender, or any one or mare of them, as well 8s oll claims by Lender
againat Grantor, or any one or more of them, whather now existing or hereafter arising, whether relsted or unralated to the purposs of the
Note. whethar voluntary or otherwise, whether dus or not due, sbsolute Or contingant, liquidated or unliguidated and whether Grantor may
be liable individually ar jeintly with others, whether obligated as guarantor or otherwise, and whather recovery upon such indabtedness may
be or heraafter may become barred by any statute of limitations, and whethar such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender” means Regions Bank, ite successors and assigns. The Lender is the mortgages under this Mortgage.

Mortgage. The word “Mortigage™ means this Mortgage Detwean Grantor and Lender, and Includaes without limitation all sssignments and
sacurity interast provieions relating to the Parsonel Property and Aents.

Note. The word "Note” means the promissory note or credit agreament dated September 22, 1937, in tha original principal amount

of $59,900.00 from Grantor to Lender, togethar with all renewsls of, extensions of, moditications of. retinancings of, consclidstions of,
and subatitutions for the promigsory nota or agréemsnt. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persona! Property. The words "Peraonsl Propsrty” mean all equipment, fixtures, and other articles of parscnal property now or hareafter
owned by Grantor, and now or heraafter attachad or affixed to the Resel Property; together with all accessions, parts. and additions te, all
replacements of, and all substitutions for, any of such property; and togsther with all procesds (including without limitation all insurance
proceeds and refunds of premiums} from any sels or other disposition of the Property.

Property. The word "Property” means collectivaly the Real Propaerty and the Personal Proparty.
Real Proparty. The words "Real Property” mean the proparty. interests and rights described above in the "Grant of Mortgage” section.

Aelated Documents. The words "Retated Documents” mean and include without limitation all promigsory notas, credit agreaments, lcan
ggreements, environmental agreements, guarantieg, security agresments, mortgsges, deeds of trust, and all other instrumants, agrasments
and documents, whather now ar hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" mesns ali presant snd future rents, revenues, income, [ssues, royalties, profits, and other benefits dernved from
the Proparty,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDESTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORYGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss providad in this Mortgage, Grantor shall pay 1o Landar all amounts secured by thus
Morigege a5 they bacome due, snd shail strictly perform ail of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posgession and use of the Proparty shall be governed by
the toliowing provisions:

Possesslon and Use. Until in detault, Grantor may temain in possassion and control of and oparate and mahage the Property and collect
the Rantas from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements. and
maintenance nacesssry to preserve its valus,

Hazardous Substances. The terms "hazardous waste,” "“hazardous substance.” "disposal,” "release,” and *threatenad ralease,” as used in
this Mortgage. shall have the same maanings as sat torth in the Comprehensive Environmantal Response, Compensstion, and Liability Acl
of 1980, as amended, 42 U.5.C. Section 9801, ot 8q. ["CERCLA"}, the Superfund Amendmaents and Resuthorizetion Act of 1886, Pub. L.
No. 99-498 {"SARA"}, the Hezardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Rescurce Consérvation and
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Recovery Act, 42 U.5.C. Section 8301, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of
the toregoing. The terms “hazardous waste” and "hazardous substence” shall aiso include, without limitation, patroleum and patrolsum
hy-products or any fraction theraoft and asbestos. Grantor repressnte and warrants to Lender that: (a] During tha period of Grantor's
ownarship ot the Property, there has besen no use, genaration, manufacture, storage, treatment, digsposal, ralesge or threatanad release of
any hazardous waste or substance by any perscn on, under, about or from the Property: (b} Grantor has no knowladge of, or reason to
believe that thers has baen, except as previously disclosed to and acknowledged by Lender in writing, (i} any use. genarstion,
manufacture, storage, treatment, disposal, releass, or threstened release of any hazardoue waste of substance on, under, about or fram tha
Property by any prior ownars or occupsnts of the Property or [il) any actual or threatened litigation or claims of any kind by any parson
relating {c such matters; and ic} Except as previously disclosed to and acknowledged by Lander in writing, (i} naither Grantor nor any
tenant, contractor. agent or other authorized user of the Property shall use, generate, manufactura, atora, treat, dispoga of, or relaasa any
hazardous waste or substance on, under, about or from the Property and (il eny such activity shall be conducted in compliance with afl
applicabte federal, state, snd Iocal Iaws, reguiations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Landar and its sgents toc enter upon the Property, 1g n],agaﬁsuch inspeactions and teats. a1 Grantor’s
axpense, as Lender may deem appropriste to determine compliance of the Property with this section of the Mortgage. Any inaspections or
tests made by Lender shall be for Lender’s purpossa only and sha!l not be construad to create any responsibility or liability on the part of
Lendar to Grantor or toc sy other person. The representstions and warranties contained hersin are based on Grentor's due diligence in
investigating the Property for hazerdous waste and hazardous substances. Grantor hareby (al releases and waives any future claims
against Lendar for indemnity or contribution in tha event Grantor bacomes liable for cleanup or other costs under sny such laws, and (b}
agrees to indemnify and hold harmless Lender againat any and all claima, losses, liabilities. damages. penalties. and expensas which Lender
may directly or indiractly sustain or suffer resulting from & breach of this section of the Mortgage or as a conaequence of any use,
generation, manufacture, storage, disposal, release or threatensd release occurring prior to Grantor's ownership or Interest in the Property,
whether or not the sems was or should have been known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnify, shall survive the payment of the Indabtedness and tha natistaction and raconveyance of the llan of this Maortgage
and aha!! not be affected by Lender’'s acquisition of sny interest in the Propearty, whether by foreciosure or otherwise.

L]
Nulsance, Wasts. Grantor shall not cause, conduct or permit &any nuisance nor commit, permit, or sutfer any etripping of or waste on or to
the Property or any portion of the Property. Without imiting the generality ot the foregoing, Grantor wlll not remowve, or grant to any othar
party the right 1o remove, any timber, minerale {including oil and ges}, soil, gravel or rock products without the prier written consent of

Lendear.

Removsl of Improvements. Grantor shall not demolish or remove any Improvements trom the Raal Property without tha prior written
consent of Landar. Aa a condition to the removal of any Improvements, Lender ray raquire Grantor to make arrengamaents satisfactory to
Laender to raplace such Improvements with Improvemanta of at leaat equal value.

Lender's Right to Enter. Lender and its agents &nd represen tives may senter upon the Real Proparty at all rassonable times to attend o
Lendar's interests and to inspect the Property tor purposes of Grantor's compliance with the terms and conditiona of this Martgage.

Comphance with Governmental Requiremants. Grantor shall promptly comply with all lawa, ordinances, and reguistions, now or haraatier
in ettect, of all governmental authorities applicable to the use or occupancy of the Property, Including without limitation. the Amaericans
With Dissbilities Act. Grantor may contest in good faith any such law, ordinance, or reguistion and withhold complisnce during any
oroceading, including appropriate appesls, so long ss Grantor hag notified Landear in writing prior to doing so and 8o long a8, in Lender’s
sola opinion, Lendar’s interests in the Proparty are not jeopardized. Lender may require Grantor to post adagquate gecurity or A aurety bond,
reasonably satisfactory to Lender, to protect Landar’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unsttended the Property. Gramior gshell do all othar acts, in addition to those
acts set forth above In thig section, which from the charecter and use of the Property are reasonably necassary to protect and preserve the

Proparty.

DUE ON SALE - CONBENT BY LENDER. Lander may, at its option, declare immediately due and payable all sums sacurad by this Mortgage upon
the sale or transier, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Aeal Property. A
~anla or transfer” means the conveysnce of Real Property ar any right, title or interest thersin; whathar legal, beneficial aor equitable; whether
voluntary or involuntary; whathar by outright sale, deed, inataliment sale contract, land contract, contract for deed, leasehold interaat with a
term groater than three (3) years, lease-option contract, of by sale, aspignment, or tranafer of any beneficlal interest in or to any land trust
holding title to the Resl Property, or by sny other method of conveyance of Resl Property intarast. If any Grantor is a corporation. partnership or
limited llability company, trensfer aleo inclugdes any change in ownership ot more then twenty-fiva percent {25%) of the voting stock, partnership
intarests of limited lishility company intereats, as the case may be, of Grantor. Howevar, this option shall nat be-exarciged by Landsr if such
exercige I8 prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and llens on the Property are a part ot thia Mortgsage.

Payment. Grantor shsil pay when due (and in all évents prior 10 delinquency| all taxes, payroll taxes, special taxes, assessments, water
charges and sewar esrvige charges levied against or on account of the Property, and shall pay when due gll claims for work done on o for
services rendered or material furnished to the Property. Grantor ghall maintain the Property fres ot all liens having priority over or equal to
the Interest of Lender under this Mortgage, except for the lien of taxes and assessments not duse, and except as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassmant, or claim in connaction with a good feith dispute over the
abtigation to pay. so long ae Lender’'s interest in the Proparty Is not jeopardized. It a lien arises or is filed as a result of nonpaymant,
Grantor shall within fitteen {16} days after the lien arises or, if a lien is tiled, within fiftean {16) days after Grantor has notice of the filing,
gecure the discharge of the lisn, or if raquested by Lender, deposit with Lender cash or a sufticient corporata surety bond of athar gecurity
satistfactory to Lender in an amount sufficlent to discharge the lien plus any costs and attorneys’ fees or other charges that could accrua ae
a rasult of a foreciosure or sala under the lien. in any cantest, Grantor shall defend iteelt and Lender and shall satisfy any adverse judgrmant
befora enforcamant against the Property. Grantor shall name Lender as an additional obligee under any surety bond furniashad in the

contest procasdings,

Evidenca of Paymant. Grantor ahall upon demand furnish tc Lender satistactory svidence of payment of the taxes or asgessments and shall
guthorize tha appropriate governmental official to deliver to Lender at any time a written staterment ot the taxes and assessmants against

tha Property.

Notice of Construction. Grantor shali notity Lender at laaat fitteen (15} days before any work 8 commenced, sny garvicas are furnishad, or
any materiala are supplisd to the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the
work, saervices, or materists. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory t¢ Lander that Grantof
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this Mortgage.

Maintenances of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coversge endorasmants on
an actual cash vaiue basis for the full insurable value covering all Improvements on the Real Property in an amount sufficiant to evoid
spplication ot any coinsurance clause, and with a standard mortgages clauee in favor of Lander. Grantor ahalt also procure and maintain
comprehensive general ilabllity Insutance in such covarage amounts as Lender may request with Lender being namead as additional insurads
in such liability insurance policies. Additlonally, Grantor shall maintain such other insurance, including but not Umited to hazerd. business
intarruption and boller insurance as Lender may require. Palicies shall ba writtan by such insurance companias and in such form as mey be
raasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from sach insurer contsining a etipulation that
covarage will not be cancalled or diminishad without a minimum of ten (10} daye’ prior written notice to Lender and not containing any
disclaimer of the insurer's lisbility for failure to give such notice. Each insurance policy algéc shali inglude an andorserneant providing that
coverage in favor of Lander will not be impaired in any way by gny act, omigsion or detfault of Grantor or any other person. Should the Real
Property at any time becomse located in an ares designated by the Diractor af the Federal Emergency Managsement Agency as # special
flood hazard area, Grantor sgrees to obtain and meintain Federal Flood Ingurance for the full unpald principai balance of the losn, wp to the
maximum policy limita sat undser the Naticnal Flood Insurance Program, cr as otherwlse required by Lender, and to maintain such insurance
for the term of the loan,

Application of Procesds. Grantor ahall promptly notify tender of any loss or damege to the Property. Lender mey make proof of logs
Grantor faila to do 8o within fifteen {15) days of the casualty. Whether or not Lender’'s Escurity is impaired, Lander may, at its alaction,
apply the proceeds to the reduction of the Indebtedness, payment of any lien atfacting the Property. or the restoration and repsir of the
Property. | Lender alects to apply the proceeds to rastoration and repalr, Grantor shall repair or repiace the damaged or destroyad
improvements In 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such axpanditure, pay or raimburse Grantar fram
the proceaeda for the reasonabls cost of repair or restoration if Grantor ig rot in default hereundar. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or rastoration of the Proparty shall be used
tirst to pay any smount owing to Lendar under this Mortgage, then to prepay asccrued interest, and the remainder, it any, shall be applied to
the principal balance of the indebtedness. if Lender holde any proceeds after payment tn full of the Indabtedness. such proceeds shall be
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paid to Grantor.

Unaxphed Insurance at Sale. Any unsxpired insurance shall inure to the benefit of, and pass to, the purchaser of the Froperty covarad by
this Martgage at any trustee’'s sale or ather gale held under the provisiona of this Mortgage, or at any forecliosura sale of such Property.

Grantor's Report on Insurance. Upon raqueat of Lender, howsever not more than once 8 year, Grantor ahall furniah to Lender a rapart on
esch axisting policy of ineurance showing: {a} the name of the ingurer; (b} the risks insured; (c) the amount of the policy: (dl the property
ingured, the then currant raplacement velug of such property, and the manner of determining that value; and (&} the axpiretion date of the
policy. Grantar shall, upon request of Lander, have sn ingependent appraiser satisfactory to Lender determine the cash value replacament
cost of the Proparty.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision ot this Mortgage, or it any Bction ar proceeding is commenced that
would materially atfact Landar's interasts in the Property, Lender on Grantor’'s behelf may, but shall not be required ta, take any action that
Lander deems appropriate. Any amount that Lender expsnds In 80 doing will bear interest at the rate provided tor in the Note from the date
incurred or pald by Lender to the date of rapsymant by Grantor. All auch expenses, at Lender's'optisns will (a) be payable on demand, (b} be
added to tha balance of the Note and be apporticned ameng and be payable with any installment payments to become due during eithar (i} the
term of any epplicable insurance policy or (ii} the remaining term of the Note. or ic) be treated as a balloon payment which will be due and
payable 8t the Note’s maturity. This Mortgage alsc will secure paymant of these amounts. Thae rights provided for in this paragraph shall be in
addition to any ather rights or any remedies to which Lender msy be entitlad on account of the default. Any such action by Lender shall not be
construed as curing the default sc as to bar Lendaer from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relsting to ownership of the Property are & part of thiz Martgage.

Title. Grantor warrants that: (s} Grantor holds good and marketable titls of record to the Property in fee simple, free snd claar of &l liens
and ancumbrances other than those set forth in the Real Proparty description or in any title insurance policy, title report, or final titke ppinion
ssued in favor of, and accepted by, Lender in connection with this Mortgage, and {b} Grantor has the full right, power, and authority 10
executs and defiver this Mortgage o Lender, .

Defanse of Title. Subjact to the exception in the paragraph above, Grantor warrants and wil foraver defend the title to the Property agsinat
the lawtul clasims of all parsons. In the event any action or procesding is commenced that quastiona Grantor’s title or the intereat of Lander
under this Mortgage, Grantor shall defend the action st Grantor's expenss. Grantor msy be the nominal party in such procesding. but
Lander shall be entitled to participate in the proceeding and t¢ be represanted in the proceading by counsel of Lender's own choice, and
Grantor will dellver, or casuss to be delivered, to Lender such instruments as Lender may request from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmantal autharities. i

CONDEMNATION. The tollowing provisions relating to condsmnation ot the Proparty are a pan of this Mortgage.

Application of Net Procesds. |t all or any part of the Property is condemned by eminent domain procaedings or by any proceeding or
purchase in lieu of condemnation, Lender may ot ita slectlon require that sll or any portion of the net proceads of the award be applied to
the indebtedness or the repair or rastoration of the Proparty. The net procesds of the award shall mdan the sweard aftar paymant ot ail
reanonable costs, expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceadings. 11 any proceeding in condemnation is Hilad, Grantor shell promptly notify Lender in writing. and Grantor shall promptly take
such steps as may be nscessary to defend the action snd obtain the award. Grantor may ba the nominal party in auch procesding, but
Lendar shall ba entitled to participste in the procesding and to be rapresented in the procesading by counsaal of ite own choice, and Grantor
will deliver or cause to ba dsliverad to Lendar such instruments a8 may be requested by it fram time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govaernmental taxes,
faes and charges are a part of this Mortgaga:

Curront Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to thia Mortgage and take
whatevar othar action I8 requested by Lender 1o perfact and continue Lender's Hen on the Real Property. Grantar shall reimburse Lander for
all taxes, ag dascribed below, togather with all expanses incurred in recording, parfecting or contifuing this Mortgage. including without
imitation all taxes, fees, documentary stamps, and other charges for recording or regiatering this Mortgage.

Taxss. The following shsll conetitute taxes to which thie saction applles: (a) 8 specific tax upon this type of Mortgage or upon all or any
part of the Indebtedneas secured by this Mortgage; b} a specific tax on Qrantor which Grantor |s authorized or required 1o deduct from

payments an the indebtednass mecured by this type of Mortgage: (ci a tax on this type of Mortgages chargeable sgainat the Lender ar 1he
holder of the Nate: and . {(d] a specific tax on sll or any portion of the Indebtadness or on paymeante of principal and intareat made by

Grantor.

Subsequent Taxes, |f any tax to which thie saction applies ig enacted subsaquent to the date of this Mortgagse, this event shall have the
sama affact as an Event of Default {as detinad below], and Lender may axarciss any or all of its available remedias tor an Event of Default
as provided balow unisss Grantor either (a) pays the tax before |t becomes delinquant, or [b) contests the tax as provided above in the
Taxes and Liens section and daposits with Lender cash or a sufficient corporate surety bond or other security satisfactory w Lander,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage ae 8 gacurity agreament are a par of
thia Mortgeag#é.

Securlty Agreement. This instrument ahall constitute 8 security agresment to the extent any of tha Property constitutes fixturas or other
personsl property, and Lender shall have all of the rights of 8 secured party under the Uniform Commercisl Code as amended from time 1o

time,

Security Interest. Upon requast by Lendar, Grantor shall execute financing statemants and take whatever other action is requested by
Lander to perfect and continue Lender’s ascurity interest in the Rants and Parsonal Property. In addition to recording this Mortgage in the
real proparty records, Lender may, at any tima and without further authorizetion from Grantor, file executed ¢ounterparts, copies or
raproductions of this Mortgage as & financing etatement. Grantor shall reimburse Lendar for sll expenses incurred in parfecting or
continuing this security interest. Upon default, Grantor ghall assemble the Personal Property in a mannar and at a place reasonabty
conveniant to Grantor and Lender and maka it availabie to Lender within threo {3} days aftar receipt of written demand from Landar.

Addressas. The mailing sddresses of Grantor (debtor) and Lender {sacured party), from which information concerning the security intarest
granted by this Mortgage may be obtained |each 8s required by the Unitorm Commarcial Code). are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES; ATTORANEY-IN-FACT. The following provisions relating to further assurances and atterney-in-tact are a part of this
Morigage.

Eurther Assurances. At any time, and from time to time, upon request ot Lender, Grantor will make, axecute and deliver, or will causs 10
bs made, sxecuted or dellvered, to Lander or to Lender’'s designee, and when requestad by Lender, cause to be filed, recorded, retiled, or
rarscorded, 88 the case may be, at such times and in such offices and places as Lander may deem appropriate, any and all guch mortgages.
dande of trust, security deeds, security agreemanta, financing stataments, continuation statemaents, instrumants of further assurance,
certificates, and othaer documants as may, in the sole opinion of Lender, ba necessary or desirable in order to stfectuate, complete, perfect,
continue, or praserve (8} the cbligations of Grantor under the Note, this Martgage, and the Related Documents, and (b} the liens and
security interasts craatad by this Mortgage as tiret and prior Yieng on the Property, whether now owned or hereaftar acquired by Grantor.
Unless prohibitad by law or egreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expensaeg incurred
in connection with the matters raferred to In thie paragraph,

Attornay-in-Fact. if Grantor tails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the nams 01
Grantor and at Grantor’s sxpenee. For such purposes, Grantor hereby irrevocebly appoints Lander as Grantor’'s attorney-in-fact tor the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be nacessary of desirable, in Lender's acle
opinion, 10 accomplish the matiers refarred 1o in the praceding paragraph.

FULL PERFORMANCE. |t Grantor pays all the Indebtedness when due, and otherwise pertorms all the obligations imposed upen Grantor under
this Mortgage. Lender shait exacute and deliver to Grantcr a suitable satistaction of this Mortgage and suitable statements ot termination of any
tinancing statement on flle evidencing Lender's security interest in the Rents snd the Personal Property. Grantor will pay. if permitted by
applicebie isw, any reasonable termination fae a5 determinad by Lender from time to time.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of default {"Event of Default”™] under this Morigage:
Default on Indebtedness. Fsilure of Grentor to make any payrmant when due cn tha Indebtedness.
Dafault on Other Payments. Failure of Grantor within the time required by this Mortgage 10 maks any payment for taxes or insurance, of
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any other payment necessary tc prevent filing of or to effact discharge of any lien.

Compliance Dafault. 'Failure of Grantor to comply with any other term, obligation, covenant or condition contained In thin Mortgage, the
MNote ar irh any of tha Ralated Documents,

False Statamants. Any warranty. rapresentation or statement made or furniehed to Lender by or an behalf of Grantor under this Mortgaga,
the Nots or tha Ralated Documents is false or misleading in sny material respect, aither now or at the time mada or furnishad.

Defactive Collaterslizetion. This Mortgage or any of the Related Documents ceagas t0 be in full force and effect (including failure of any
callateral documents to creata a valid and perfected security interast or lien) at sny tima and for any reason.

Inluhln;:]r. The dissclution or termination of Grantor's oxistence as & going busineas, the inaclvency of Grantor, the appointment of a
receiver for any part of Grantor's property, eny assignmeant for the henefit of creditors, any type of creditor waorkout, or the commencemeant
ot any proceeding under sny bankruptcy or insalvency laws by or against Grantor,

Forecloaure, Forfeiture, e#tc. Commencement of forsclosure or forfeiture proceedinfie* Wwhether by judicial proceeding, aelt-help,
repoasession or any othar method, by any creditor of Grantar or by any governmental agency sgainst any of the Property. Howavaer, thig
subsection shall not apply in the event af a good faith dispute by Grantor as to the velidity or reasonablensas of the clsim which is the basis
ot tha toreclosure or forefeiture procesding, provided that Grantgr gives Lender written notice of such claim and furnishes rgserves or a
suraty bond for the claim satisfactory to Lander,

Breach of Other Agrasment. Any breach by Grantor under the terms of any other agreement betwesn Grantor and Lender that is no
remediad within any grace period providad thergin, including without limhiation any agreemsant concarning any indabtedness or other
obligation of Grantor to Lender, whathar existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the Indebtedness or sny
Guarantor dies or bacomess Incompeatent, or ravokes or disputas the velidity of, or liability undar, any Guaranty of tha Indabtadness.

Adverse Change. A material adverss change occurs in Grantor's financial condition. or Lender belleves the prosfect of payment or
performance of the Indebtedneas is impeirad.

Insecurity. Lender in good faith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Dafsuit snd at sny time thereafter, Lendar. at its option, may
exarcise any ona or more of the fallowing rights and remadies, In addition to any other rights or remadies provided by law:

Accalerste Indabtednasa. Lender ghall have the right at its opticn without notice to Grantor 1o declare the entire Indebtednesa immeadiately
due and payable, including any prepsymant pensity which Grantor would be raquired to pey.

UCC Remedies. With respect to all or any part of the Panm*l Property, Lender ahall have all the rights and remedise of 8 sacured perly
under the Uniform Commarcial Code.

Coillact Aents. Lender shall have the right, without notice to Grantor, to teke possession of the Property and collect the Rents, including
amounts past dus snd unpaid, snd spply the net proceeds, over and sbove Lender’s costs, apsinst the Indebtedness. In furtherance of this
right, Lendar may require any tenant or other user of the Property to make payments of rent or use feas directly to Lender. If the Rents are
collected by Lander, then Grantor irrevocably designates Lender ag Grantor’'s sttorney-in-fact to endorse instrumeante received in payment
theracf in the nama ot Grantor and to nagotiate the same and collect the proceeds. Paymentis by tanants or other users to Lender in
reaponse to Lender's demand shall satisfy the obligationa for which the payments sre made, whather or not sny proper grounds for the
demand exiated. Landar may exarcies its rights under this subparagraph either in parson, by agent, or through a receiver.

Appoint Recelver. Lender ahall have the right to have a receiver appointed to take possession ot all or any part of the Property, with the
power to protect and presarve the Property. to opsrate the Proparty preceding foreclosure or sale, snd to collect the Rents from the
Proparty and apply the proceeds, over and above tha cost of the receiverghip, sgsinst the Indebtadnoss. The roceiver may gerve withou!
bond if permitted by law, Lender's right to the appointment of a receiver ghall oxist whather or net the aspparent value ot the Property
axceeds tha indebtedness by 8 substantisl amount. Employmaent by Lender shall not disqualify a parson from serving as & receiver.

Judicial Foreclosure. Lerwder may obtain a judicial decree foreclosing Grantot’s interest in all or any part of the Property.

Nonjudicial S8ale. Lendar shall be suthorized to take possession of the Property and, with or without taking such posseasion, aftar glving
notice of the time, place and tarms of sala, tagather with a description of the Property to be sold, by publication once & week for thrae (3]
succeasive weeks in some newspeper published in the county or counties in which the Resl Property to be sold Is loceted, to sall the
Property |or such part or parts thereof as Lender may from time to time elact te sell} in front of the front or main door ot the courthouss of
tha county in which the Property to ba gold, or a gubstantist and material part thereol, ig located, at public outcry, to the highest bidder tor
cash. If there is Real Property t¢ ba sold under this Martgage in more then one county, publication shall be made in all counties where the
Real Property to be soid is located. It noc newspaper is published in any county in which any Real Property to be sold is located, the notice
ghall be published in a newspapar published in an edjoining county for three (3} successive weeka. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exarcise of tha power of sale under this Mortgage. Lander may bvd s
any sale had under the terma of this Mortgage and may purchesse the Property if the highest bidder theretore. Grantor hereby walves any
snd all righta to have the Property marshalled. In exercising ite rights and remedies, Lender shall be free to sell alt or any part of the
Proparty togethar or separataly, in ona sale or by saparate sales.

Deficlancy Judgmant. | permitted by applicable law. Lender may obtain a judgment for any deficiency remaining in the Indebtednass dus
ta Lender after application of all amounts received from the axercise of the rights providad in this section.

Tenancy at Sufferance. |t Grantor remains in possession of the Property after the Proparty 18 sold as provided above or \ender otharwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at suftersnce of Lender or the
purchaser of the Property and shall, at Lander’'s option, aither {a) pay a reasonable rental for the use of the Property, or [b) vacate the
Property immediataly upon tha demand of Lender.

Othar Ramadies. Lender shatl have all other rights snd remedies provided in this Mortgage ar tha Note or available at law or in aguity,

Sala of the Property. To the sxtant permitted by applicable law, Grantor hareby walves any and all right to have the property marshallad.
In exarcising its rights snd remeadies, Lendar shalt be frea to sall all or any part of the Property together or separataly, in one sale or by
soparate spies. Lendar ghall be entitled toc bid at any public sale on all or any portion of the Property,

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pergonal Property or of the time
after which any private sale or other Intended disposition of the Personal Property is to be mads. Reascnable notica ahall mean notice
given at least ten {10) days before the time of the sala or disposition.

Walver: Election of Remedies. A walver by any party of a braach of a provision of this Mortgage shall not constitute a waivar of or
pesjudice the party’s rights otherwiae to demand atrict compliance with that provision or any other provision, Election by Lender to pursue
any ramedy shall not axctude pursuit of any other remedy, and an election 1o make axpenditures or take action to perform an obligation of
Grentor under this Mortgage after failure of Grantor 10 parform shall not ettect Lender’s right to daclare a defsult and exercise ita remedies

Jndar this Mortgage.

Attorneyn’ Feas; Expenses. |f Lander inatitutes any suit or action to enforce any of the terms of this Mortgage. Lender shall be entitled to
recaver auch sum a8 the court may adjudge reascnable as attorneys’ feeg at trial and on any appeal. Whether of not any court actian 13
involved, all reasonabls expenses incurrad by Lender that in Lendser'e opinion are necessary at any timg for the protection of {ts intarest or
the enforcemant of its rights aeball bacomes a part of the Indabtedness payable an demand and shall bsar interast from tha date of
expenditure untH repaid &t the rate providad for in the Note, Expenses covered by this paragraph include, without limitation, howevar
gubject to any limits under applicabla law, Lender's attorneys’ fees and Lender’s legal expenaes whethar or not there is a fawsuit, including
attorneya’ fees for bankruptcy proceadings (including efforts to modity or vacate sny automatic stay of injunctionl, appeals and any
anticipated post-judgment coflaction services, the cost of searching records, obtaining titie reports (including foreclosure reports),
aurveyora’ reports, and appraisal fees. and title insurance, to the extent permitted by applicable law. Grantor alse will pay any court costs,
in addition to all other aume provided by law.

NOTICES TDO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without Iimitation any notice of detfauit and any
notice of sale to Grantor, ahall be i writing, may be sent by telofacsimile, and shall be eftective when actuslly delivered, or when deposited
with & nationally recognized overnight couriar, or, if mailed, shall be deemed affectiva when deposited in the United States mall first class,
cartifiad or registerad mall, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
addresg for notices under thin Mortgage by giving formal written notice tc the other parties, speciftying that the purpose of the notice 18 to
change tha party's address. All copies of notices cof foreclosure from the holder of any lien which has priority over this Morigage shall be sent
t0 Lendar's address, ag shown near the beginning of this Monigage. For notice purposes, Grantor agrees to keep Lender informed at all timas of
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Grantor’'s current address.
MISCELLANEQUS PACVISIONS. The following misceltaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documaents, constitutes the antire understanding and agreemant of the partias as
1o the matterg aet forth in this Mortgege. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
signad by the paerty or parties sought to be charged or bound by the alteration or amandment.

Annual Reports. | the Property is used for purposes other than Grantor's residenca, Grentor shall furnish to Lender, upon request, &
certified statement of net operating income received from the Property during Grantor'e previous fiscal year in such form and detail as
Lender ahall raquire. "Nst operating incoma™ shail mean a¥f cash receipts from the Property less all cash expenditureg mada in connaction
with the operation of the Property.

Applicable Law. This Mortgege has basn delivered to Lendar and sccapted by Landar in the Stats of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construsd in accordancs with the laws qf thy Stata of Alabama.

Arbltration. Lander and Grantor sgree that all disputes, claima and controversies between tham, whether individual, loint. or class in
naturs, arising from this Mortgage or otherwise, Including without mitation contract and tort disputes, shall be srbitrated pursusnt to the
Rules of tha Amarican Arbltration Association, upon ragquast of elther party. No act 1o take or dispose ol any Coliateral shall constitute a
waiver of this arbitration agreemant or be prohibitad by this arbitration agreemant. This includes, without limitation, abtaining injunciive
religt or a temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachmant or
impogition ot a raceiver; or exercising any righta relating to parsonal property, including taking or disposing ot such property with or without
judicial process purguant to Article 8 of the Uniform Commaercial Code. Any disputes, ¢laims, or controversiss concerning the lawfulness or
reascnableness of any act, or axercise of any right, concerning any Collateral, Including any claim to rescind, reform, or otherwise madify
any agreement relating to the Collateral, shall also ba arbitrated, provided howaever that no arbitrator shali have the right or the power to
arjoin or restrain any act of any party. Judgment upon any awerd rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Martgage shall preciude any party from seeking equitsble reliet trom a court of competent jutiadiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a parly
shall be applicabla in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deamed the commencament
of an action for these purposes. Tha Federsl Arhitration Act shall apply to the construction, interpretation, and enforcement of thiz

arbitration provigion,

Caption Headings. Caption headinge in this Mertgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgags.

Marger. There shall be no merger of the interest or estate crested by this Mortgage with any other interest or astate in the Property et any
time held by or for the benetit of Lander in any capacity, withnjlt the written congent of Lender,

Muktiple Parties; Corporsts Authority. All obligsations of Granter under this Mortgage shall be joint and several, and atl refersnces to Grantor
shall mean aach and every Grantor. Thia means that esch of the persons signing balow is responsible for sl obligations in this Mortgage.

Severabiity. If & court of competent jurisdiction finda any provision of this Mortgage to be invalid or unenforceabla as 10 any person of
circumsetance, such tinding shall not render that provision invelld or unenforceable as to any othar parsons or clrcumstances. |t feasible,
any such offending provision shall be deemad to be modified to be within the limite of enforceability or velidity; howeaver, if the offending
provision cannot be so modified, it nhall ba stricken and all other provisions of this Mortgage in alf other respects shaill remain valid and

antorcaabls,

Successors and Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor's intereat, this Mortgsge shall be binding
upon and inure to the benafit of the parties, their succeseora and assigns. [t ownerghip of the Property becomes vested in s person other
than Grantor. Lendar, without notice 1o Grantor. may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way ot forbearance or extension without releasing Grantor from the obligations of this Mortgege or limbility under the indebtednass.

Time Is of the Esssnce. Time is of the assance in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantor hereby releasas and waives all righte and benefits of tha homestead exemptlon laws of the Stete
of Aisbama as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be desmed to have waived any rights under this Mortgsge lor under the Ratatad Documents}
unlegs such walver is in writing and signed by Lender. No delay or omiesion on the part of Lender in exsrcising any right shall operste se o
walver of such right or any athar right. A walver by any party of 8 provision of thia Mortgags shsil not constitute a waiver of or prejudice
the party’s right otherwlss to demand strict compliance with that provislon or any other provision. N prior weaiver by Lender. nor any
course of dealing betwean Lender and Grantor, ahall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any
future traneactions. Whenever consent by Lender is raquired in this Mortgsege, the granting of such conaeant by Lander in any instance shat!
not constitute continuing consant to subsequent instances whera such congent ig raquired.

RECORDING. Ths proceads of this (oan have been applied on the purchase price of the property described herein convayed tc mortgagor
simultanecusly harewith. .

GRAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.,

GRANTOR:

* tm}u‘lldlnu Corpoynti

N L B N gl
Cindy P. A Transurer

This Mortgage preparad by: X

Nama of Signer: Danisa Y. Hagan/Raal Estate Oepartmant
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. CORPORATE ACKNOWLEDGMENT

STATEOF __ Alabama l
) 88
county of  Jefferson )

7-30671

|, the undarsignad authority, a Notary Public in and for seid county in sad state, hereby certify that Cindy P. Acton, V. President/Tressurel) of
Devid Acton Bullding Corporation, s corparation, ig signed to the foregoing Mortgage and who ia known 10 me, acknowladged betore me orhs
day that, being informed of the contents of said Mortgage, he or asha, as such officer and with hH'uuﬁOriw, gxocuted the same voluntarior

and ag the act of said corporation,
22nd *
Given under my hand and official saal this n day of September e 97

Ll . R _l
" " Notery Wj‘“ =
R S LT AT L s

YRS

My commission sxpires _
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