[ MORTGAGE FORM

FORM 100-38 Rev. 1179
)

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Dost Office Box 180
—._SHELBY County.

Calera, Alabama 35040

or hereafter arising. due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect,
thie mortgage to secure not oniy the indebtedness evid

any nud all other debta, abligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter ansing befo
indebtedness evidenced by the promissory note or notes hereinabove apecifically refe

rred to (such as, any future loan ar any future advande), together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by
or otherwiae,

and convey unto the Mortgagee the following deacribed real eataie, togethe

Together with all the righte, privileges, lenements, appurienances and fixtures appertaining to the Real Eatate, all of which shall be deemed Hesl
Eatate and shall be conveyed by this morigage.

MORTGAGE

5th day of __September 1897 by and betweon

__Iohn Mack Slaughter and wife, Ginger Ann Slaughter

THIS INDENTURE is made and entered into thia

—— —— —— —

(hereinafter called "Mortgagor,” whether cne or maore) and CENTRAL STATE BANK, Calera, Alabama, an Alabsama banking corporation (hereinafter

called “Mortgagee'’).

WHEREAS, snid Mortgagor is {are) juatly indebted to the Morigagee in the principal sum of One Hundred Seventy Ei_ght Thougan 0
dollars (3 178,112 .00—-=) as svidenced by that certain promissory note of even da

Q98- handred vEetufPRINAER: Bullfd !
which ig payable in accordance with its terma,

and which has a final maturity date of _ March 5,

1998

WHEREAS, Mortgagor agreed in incurring said indebtedness that this morigage should be given to secure the prompl payment of the indebled nens
evidenced by the promissory note or notes

part or poriion

i
hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any

thereof, and also to securs any other indebtedness or indebtedneeses owed now or in the future by Mortgagor to Mortgagee, a8 more
fully demcribed in the next paragraph hereof (both of which different type

debts are hereinafter callectively called "the Deht™); and,
;

WHEREAS, Mortgagor may be or hereafter hecome further indebted 10 Mortgagee, as may be evidenced by promissory note or notes or vtherwise,
and it is the intent of the parties hereto that thia mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing

and, therefors, the parties intend
enced by the promissory note or notes hereinabove apecifically referred to, but also to secure

re the payment in full of the

note, open account, endorsement, guaranty, pledge

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does (da) hereby grant, hu

vrggain, sell
r with all improvementa thereon #nd sppurtenancea thereto, situated

SHELBY Couniy, Alabama {said real estate being hereinafler called “Real Eatats™):

_ o _
Lot 3, according to the survey of Stillwood Estates, as recorded in Wap Book 11, |
Page 54, in the Probate Office of Shelby County, Alabama.

Located in Shelby County, Alabama,

a
<
< :HE‘-'
- ~au.§
o
" -l
| L ol ™
r '+ 4
™ N
o Gy
th
. - "y
» 5%
o 0
‘;, ~
& h w
-t ﬂ:

e T - X e o e o S




Tk enmea S, L

-

= .\_._ "-'h' ..H'..'.'-

L ﬂ'!iﬂtﬂ.‘ Irl'uil-“'l--l--:ﬂh-

TO HAVE AND TO HOLD the Real Estate unto the Morigagee, its auccensors ang assigns forever. The Mortgagor covenants with the Mortgages
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesnid; that
the Real Eatate ia free of all encumbrances, unless otherwise pet forth sbove, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, agsinat the tawful claims of all persona.

For the purpose of further sscuring the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes, assessments, and other lishis taking
priority over this mortgage (hereinafter jointly called “Liens’), and if default ia made in the payment of the Liens, or any part {hereof, the Mortgugee
atl ila uﬁtinn, may puy the same; (2) keep the Real Estate continuously insured, in such manner and with auch companies as may be satinfactury
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils uaually covered by a fire insurance palicy with standard
extended coverage endorsement, with loms, if any, pavable to the Morigagee, as ita interest may appear; auch insurence to be in an amount (
least equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. Ths original insurance policy and all repiacements therefor, ahall be delivered to and held by the Mortgager until
the Debt is paid in full. The original insurance policy and all replacement therefor myst provide that they may not be cancelled without the ingurer
Riving nt least fifteen daya prior written notice of such cancellation to the Mortgagee.

The Morigagar horeby assigns and pledges to the Mortgages, as further security for the payment of the Llebt, each and every policy of hazard
insurance now or hereafter in sffact which insures anid Improvementa, or any part thereof, together with all the right, title and intereat of the
Mortgagor in and to each and avery such policy, including but not limited to all of the Mortgagor's rigthitle and interest in and to any premiumns
paid on such hazard insurance, including all righta to return premivmas. [f the Mortgagor fails to keep the Real Estats ingured gy specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due snd payable and ihin
mortgage subjoct (o foreclosure, and this mortgage may be foreclosed as hereinafiay providoed, and, regardiess of whether the Mortgager deciares
the entire Debi due and payable and thig mortgage subject to foreciosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for it full insurable value (or for such leaser amount as the Mortgagee may wiah) againat such risks of loss, for its own henefit, the proceeds
from such insursnce (lesa cost of collecting vame}, if collected, to he credited against the Debt, or, at the election of the Mortgages, such proceeds
may be used in vepairing or recanstructing the improvemenis located on the Renl Estate. All amounts spent by the Mortgagee for insurance ur
for the paymeni of Liens shall become a debt due by the Morigagor to the Mortgagee and at ence payable without demand upon or nolice 1o
the Morigagor, and shall be secured by the lien aof this thortgage, and ahall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promiasory note or notes referred to hereinabove.

As further securily for the payment of the Debt, the Mortgagor hereby assigna and pledges Lo the Morigagee the following fdescribed property,
rights, claima, rents, profita, issues and TEVEenues;

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exiating or hereafler
created, reserving te the Mortgagor, a0 long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profita, iasues
and revenues;

2. all judgments, awardy of damages and settloments heresfier made resulting from condemnation procesdings or Lthe taking of the Real Entaw,
ot any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) Lo the Hegl Fatate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets. and all payments for the voluntary
nile of the Heal Estate, or mny part thereof, in lieu of the exetcise of the power of eminetit domain. The Morigagee is hereby authorized on behglf
of, and in the name of, the Mortgagor to execute and deljver valid acquittances for, and appeal from, any such judgmenta or awards. The Martgagee
may apply all such sumg so received, or any part thereof, after paymaent of ail the Mortgagee's expenses in connaction with any proceeding
ar transaction described in thia subparagraph 2, including court 13 and attorneys’ fees, on the Debt in such manner aa the Morigagee elects,
or, at the Mortgagee's option, the entire Amount, or any part thereof, so received may be releamed or may be used to rebuild, repair or remtore any
ot ail of the improvements located on the Real Entate.

The Mortigagor agrees to take good care of the Real Estate and al] improvements located thereon and not to commit or permit any wuste thereon.
and at all Limes to maintain such improvements in ae good condition ag they now are, reascnable wear and tear exrepted,

Notwithstanding any other provision of this mortgage or the note or hotes evidencing the Debt, the Debt shall become immediately dur and
payable, at the option of the Mortgagee. upon the conveyance of the Rea) Eatate, or any part thereof or any interasy therein.

The Mortgugor agress thet no delay or fajlure of the Mortgagee to exercige any optich 1o declare the Ilebt due and pavable whall be deemed
4 waiver of the Mortgagee's right to oxercise such cption, either as Lo any pest or present delault, and it ja agreed that no terms or rendition
contained in this mortgage may be waived, altered or changed except by a written inatrument signed by the Mortgagor and mgned on behalf of
the Mortgagse by une of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proger legal proceeding being commenced for the farecloayre
af thia mortgage, shall be sntitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issucs, revenues
und profits of the Real Estate, with power to lease and control the Reai Estate, and with such other powers a8 muy be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every inetallment thereof when due {which Deht inciudes
both (a) the indebtedness svidenced by the promisscry note or notes hereinabove specifically referred to, as wel] an any and &l extenmions ar renewn s
or refinancing thereof, and (b any and all other debts, obligationa or liabilities owed by Mortgagor to Mortgages now existing or hereafter arining
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, such as any fture

Wusranty, pledge or otherwise) and reimburses the Morigagee for any amounts the Mertgagee has paid in payment of Liens or insurance premiuma
und interest thereon, and fulfilla sll of its obligations under this mortgage, this conveyance shall be null and void. Byt if: (1) any warranty ur
representation made in this mortgage is breached or proves false in any material respect; {2} defaull is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage, (3) default is made in the payment Lo the Mortgagee of any aum paid by the Morigagee under
the authority of any proviaion of this mortgage: (4) the Debt, or any part thereof, remaina unpaid at maturity: (5) the interest of the Mortgages
in the Real Fatate becomes endangered by reason of the enforcement of any prior lien op encumbrance thereon: (6) any statement of tien in filed
Bgainat the Real Entate, or any part thereof, under the statutes of Alabarna relating to the liens aof mechanics und materialmen (without Fegnrd
to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law ia pansed impasing or autherizing the improdilion
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal’ or interest of
the Debt, or by virtue of which any tax, lien or aspresament upon the Real Estate shall be chargeable sgainst the owner of thia mortgage, (8} any
of the stipulations contained in this mortgage ia deciared invalid or inoperative by any court of competent juriadiction; (8) Mortgagor, or an y of
them {a) shall apply for or consent to the appointment of a recelver, Lruatee or liquidator thereef or of the Heal Estate or of ull or o substantinl
part of such Mortgagor's asseta, (b} be adjudicated a bankrupt or insolvent or file 5 voluntary petition in bankruptey, () fail, or admit in writing
auch Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d} make g general asmignment for the benafit of credilors,
(e} file 0 petition or an anawer secking reargenization ur an arrangement with creditore or taking advantage of any insolvency law, or (1 fle
an answer admitting the material allegations of, or consent to, or defaylt in anawering, a petition filed against such Mortgagor in anv ban kruplcy,
renrganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall be enteyed by any court af competent junsdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or APPOLNting & receiver, Lroples
ar liquidator of any Mortgagor or of the Real Eatate or of all or a subatantial part of the assets af any Mortgagor; then, upon the happening
of any one vr more of said eventa, at the option of the Morgagee, the unpaid balance of the Debt shall at onee become due nnd puyable and
this mortgage shall be subject to fereclosure and may be foreciosed ag how provided by law in case of past-due mortgages, and the Mortgagee
shall be authorized Lo take posscesion of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication onee n week for three consacutive weoks in some hewspaper published in the county in which the Real Eatate in located. to sel)
the Real Eatate in front of the courthouse door of aaid county at public outcry, to the highest bidder for cash, and to apply the proceeds of waid
unle an follows: first, to the expense of advertising, selling and conveying the Real Estate and forecloming this mortgage, including w reaaonable
sttornioye' fee; second, to the payment of any amounts that have been apent, or that it may then be necessary to spend, in paying insursnce premiums.
Liens or other encumbrances, with interest thereon; third, 10 the payment in full of the balance of the Debt whather the same shall or shall not
have fally matured at the date of sajd sale, but no interest shall be collected beyond the day of sale; and. fourth, the balance, if any, to be pa!
to the party or parties appearing of record to be the owner of the Reai Estate at the time of the sale, after deducting the cost of uscerlyining
whu is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terme of thig mortgage and may purchase the
Renl Estate if the highest bidder therefor. At the forecloaure sale the Heal Estate may be offered for sale and sold 48 8 whole without firat offering
i in any other manner or it may be offered for aale and scld in any other manner the Mortgagee may elect,

The Mortgagor agress to pay all coste, including reasonabto uttorneye’ fees, incurrsd by the Mortgagee in collecting or BECUTing ot Attempling
to collect or socure the Debt, or any part thereof or in defending or attempting to defend the priority of thin mortgage againsl any licn or encumbrince
on the Real Estate, unless thia mortgage ia herein exprevsly made subject to any much lien or encumbrance; and/or al] rosta incurred in the foreciosurs
of this mortgage, sither under the pewer of sale cantained herein, or by virtue of the decree of an ¥ court of competent junisdiction. The full amoeunt
af wuch costs incurred by the Mortgagee shall be a part of the [ebt and shall be secured by thia mortgage. The purchaser at any such nale shall
be under no obligation to see to the proper appheation of the purchase money. [n the event of a sale hereunder, the Mortgagee. or the owner of
the [Debt and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, a atatutory warranty deed to the
Real Estate.

Plural or mingulaz words used herein to deaignate the undersigned shall he conatrued to refer to the maker or makers of this mortgage, whether
one or more hatural pereana, corporstions, associations, partnerships or other entities. All covenants and agreements herein made by the vndersigned
shall bind the heirs, personai: representatives, successors and ussigne of the undersigned, and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigna.

In wit whereof, the undersigned Mortgagor hae (have) executed thia inatrument under seal on the date Grat wriften above.
14“"' ‘ 2 — (SEAL) o %M%féé&* ~{SEAL)
hn Mack Slau {7

Gidger Ann Slaughter /;
. ~ BEAL) : — (SEAL)

‘Pngaz
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL{(S)
SHELBY County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
John Mack Slaughter and Ginger Ann Slaughter

whose name{s) i (are) signed to the foregoing inatrument, and who ie {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _t he ¥_ executed the same volyntagily on the day the same bears

date.
Given under my hand and official seal thia ___ 2th _ day of

Inst & 1997-30644

¥y commiagion expires.
MY COMMISSION EXPIRE - JNIUARY 29 1908

NOTARY MUST AFFIX SEAL

) ,
State of Alabama y
ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

y whose name as af ¥
corporation, is signed to the foregoing instrument, and who i known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he .__ a8 auch officer. and with full authority, execuled the same voluntarily

for and as the act of said corporation.
Giiven under my hand and official seal this ... day of - S | : U, :

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

260,50
ACKNOWLEDGEMENT FOR® ARTNERSHIP

State of Alabama b

- County }

- W = i -

1, the undersigned suthority, a Notary Public, in and for aaid county in said state, hereby certify that

—awr

whose name(s) as {general) (limited) _ ] partner{s} of
— a{n} ] (general) (limited)
purtnership, and whoee name(s) s {are) pigned to the foregoing insatrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said inatrument, he as such . — .. pariner(u),
und with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this ow—_day of 19

Notary Public

My commiesion expires:

NOTARY MUST AFFIX SEAL
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