MORTGAGE SRR

THIS ENDENTURE is made and entered into thia ... 2208 __day . __ September ., 9/
~ Michael E. Ford, a s{gg}g man
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(hereinnfter called “Mortgagor,” whether one e more} and CENTRAL STATE HhHH.hﬂleru, Alobamn, an Alabama banking corporation therinafter
cnlled "Martgagee''s.

Thirty Six Thousand One Hundred
WHERKAS, said Mortgagor is (sre) justly indebted to the Morigagee in the principal sum of T 15ty Three and 80/100---------

S
dollure (% } us evidenced by that certain promissnry note of even date herewith, which bears inlerest ne vided Lherein,
L 36,153.80 - . . September ﬁi, ZBE

which is payable in accordance with its terma, und which haas s finnl matunty daleof . _ et D e

WHEREAS, Murtgagoer agreed in incurring said indehtedness that this mortgage should be given to secure the prompi payment of the indebtedness
evideneed by the promissory note or notes hereinabove specifically referred to, pe well an any extension or renewal or refinancing thereof or any
parl or portion thereof, and alsn to saecure any other indebtednoss or indebtedneasen owed now or in the future by Mortgagor to Mortgugee, as more
fully described in the next paragraph hereof {both of whifhldi.ffrrrrnt type diht-ﬂ ari hereinafter collectively culled "the Debt™); and,

WHERFAS, Mortgagor may be or hereafter become further indebted (o Mortgugee, as may be evidenced by promissory note or noles or otherwise,
und il is tho intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgager, whether now exinting
or hereafter wrising, due or 1o become due, nbwolute or coptingent, bguidated or unliquiduted, direct or indirect, and, therefore, the purties intend
thin mmortguge to secure not enly the indebtedness evidenced by the promissory note or noles hereinabove specifically referred to, but nluo (o sevure
any and wll other debta, sbligntions or Liabilities of Mortgagar to Martgugee, now existing or hereafter ansing before the payment o full of the
indebtedneun evidenced by the promissory note or notes hercinabove specificatly referred to (guch s, any future loan or any future advances together

with any und all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guoranty, plsdge
ar obherwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor. and all others executing this mortgage, does (dol hereby grant, bargain, sell
and convey unto the Mortgagee the fillowing described real eatate, together with anll tmprovements thereon wnd appurtenances therets, smituated
n

SHELBY Ununty, Alabama {said real estate being bereinalter called “Heal Estale™):

A part of Lot 12, ini Block 270, according to J. H. Dunstan's Map of Town of Calera,
Alabama, described e follows: Commencing at the SW cormer of Lot 12, in Block 270,
and run Easterly along South line of Lot 12 a distance of 160 feet more or less, to
the SW corner of Taylor lect; thence Northerly along West line of Tayleor Lot 180 feet;
thence Westerly along South line of Lot 1 in Bleck 270 a distance of 160 feet, more
or less, to East line of 12th Street; thence Iin & Southerly direction along East line

of 12th Street a distance of 180 feet, more or less, to point of beginning; being
gituated in Shelby County, Alabama.

LESS AND EXCEPT the following described property:

Begin at the SW cormer of Lot 12, in Block 270; North 75 feet; East 160 feet; South
75 feet, West 160 feet .te beginning.

THIS 1S A FIRST MORTGAGE.
THIS IS A PURCHASE MONEY MORTGAGE.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

inst & 1997-30630

9{23/1997“3ﬂ630
Together with all the righta, privileges, tenements, appurtensnces HI‘T m:t.!%apmi"MR“ﬁnEnhm. all of which sahall be deemed Heal

Fatate and shull be conveyed by'this mortgage. SHEL BY COUNTY JUbGE OF PNHTE
003 MCD E?-m
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E This instrument prepared by
CENTRAL STATE BANK
State Of Alﬂbﬂﬂlﬂ Post Office Box 180
____SHELBY County. Calera, Alabama 35040
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T HAVE AND TO HOLD the Real Estate unto the Mortgagee, ile successors and assigns forever. The Morigagor covenants with the Morwgage:
that the Mortgagor i lawfully aeized in fee mimple of the Real Estate and has a good right to sell and convey the Real Fstate as aforessid; that
ihe Heul Estate is free of all encumbrances, unleas otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, againat the lawful claims of all permons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asaessments, and other lienw taking
prictity over this morigage {hereinafter jointly called “Liena™, and if defaull ia made in the payment of the Liens. or any part thereof, the Mortgagee,
al ita eption, may pay the same; (2) keep the Real Eastate continuoualy insured, in such manner and with such companiea as may be satisfactory
to the Morigagee, againat iosa by fire, vandaliam, mahcious mischiel and other perils usnally covered by a fire insurance policy with slandard
oxtended coverage endorsement, with losa, if any, payable to the Mortgagee, au its intorest may oppear; such insurance to be in an amount #i
leant cqunl to the full insurable value of the improvemenia located on the Real Eatate unless the Mortgagee agrees in writing that such inpurance
may be in a lesmer amount. The origina) insurance policy and all replacements therefor, shall he delivered to and held by the Mortgagee until
the [Jebt in paid in full. The original insurance palicy and all replacement therefor must provide thei they may not be cancelled without the insarer
giving at least fiftoen days priar written notice of auch cancelintion tn the Mortgagee.

The Mortgagor hereby aseaigna and pledges to the Morigagee, as further security for the payment of the Debt, cach and every policy of hazard
nputance now or hereafier in effect which insures said improvementn, or any parl thaveof, logether with all the right, title und interest of the
Mortgagor in and to each and every auch policy, including but pot limited to all of the Morigagoer's right, title and interest in and to any premiume
paid s such hazurd insurance, including all rghis to return premiums. If the Morigagor faila to keép thetResd Katale insured as apecified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Deht due and payable and this
mortgnge subject to foreclosure, and thia mortgage may be forecloaed as hereinafter provided, and, regnrdleas of whether the Mortgagee declares
ihe entire Debs due and payable und this mortgage subject to foraclosure, the Mortgagee may, but shall not be obligated to, ineure the Real Fatnte
for ita full insurable value {or for such Jesser amount 88 the Mortgagee may wish) against such riaks of loss, for ita own benefil, the procecds
fraom wuch inaurance (lesa coat of collecting same), if collected, to he credited against the Debt or, at ihe election of the Morigagee, nuch proceeds
mny be used in repairing or reconsiructing the improvements acated un the Real Estate. All amounts speni by the Mertgagee for insurance or
for the payment of Laena shall become a debt due by the Mortgagor to the Morigagee and at once payable, without demand upon or nolice to
the Murtgager, and shall be secured by the lien of this mortgage. and shall bear interest from date of payment by the Mortgagee until puid ot
the rale provided in the pramissory nole or notes referred to hereinebove.

An further security for the peyment of the [debt. the Mortgagor hereby nssigne and pledges to the Mortgagee the following described property,
rights, claima, rents, profila, inaues and revenues:

1. ull rents, profits, isauea, and revenues of the Real Estate from time to time accruing, whether under leases or 1enancies now exisiingdor horenfler
creatod, renerving to the Mortgagor, se long as the Mortgagor ia not in defauit hereunder, the right to receive and retain such rents, profita, issues
and revenues;

2 all judgments, awards of damages and settlements hereafler made resulting from condemnation proceedings or the taking of the Henl Estale,
or any part thereof, under the power of eminent domain, or for any demage iwhether caused by euch taking or slherwiae) to the Real Entate,
wr any part thereof, or to Any rights appurtenant thereto, including any award for change of grade of atreets, and all payments for the voluntary
anle of the Real Fatate, or any part thereof, in liew of the exerciae of the power of eminent domain. The Mortgagee in hereby authorized on hehnlf
of, und in the name of, the Mortgagor to execute and deliver valid nequittancea for, and appaal from, any puch Jjudgments or awarda. The Mortgugee
may apply all such sume so received, or any part thereof, afler the payment of all the Mortgagee's expenses in connection with any proreeding
or trunraction deacribed in thie pubparagraph 2, inciudipg court costa gnd ntturneys' fees, un the Debt in such manner as the Mnrtgages elects,
ar, ni the Mortgngee's option, the entire amount, or any part thereof, 80 received may be released or may be uaed o rebuild, repair or reslore any
st nll of the improvements located on the Henl Fatate,

The Morigagor agrees to take good care of the Real Eatate and all improvements located thereon and not to commit or permit any wusl: thereon,
and at all timen to maintein such improvements in pa guod condition ar they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the nute or notes evidencing the Debt, the [lebt shall berome immediately due nnd
payable, at ithe option of the Mortgagee, upon the conveyance of the Renl Estate, or any part thereof or any intereat therein.

The Mortgagor agrees that no delay or failure of the Morigagee lo exerciee any option to declare the [eht due and payable shall be deemrd
u waiver of the Mongagee's right to sxercise auch option, either af to any past or present default, and it is agreed that no ferms v condilons
contained in this morigage may be waived, sltered nr changed except by m wntten inetrument pigned by the Mortgagor and migned on behall of
the Morigagee by one of ita officors.

After defnult on the part of the Mertgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced [ur the foreclosure
of this murtgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, IBRUER, TCVEALUCK
and profita of the Real Estate, with power to lease and control the Real Eatate, and with such other powers as may be deemed necessury.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and ench and every installment thereof when due (which Debt ineludes
hath {a) the indebledness evidenced by the promissary note or notes hereinabove specifically referved tn, as wall ap any and all extensions or renewsls
or vefinancing thereof, and (b) any and all other debts, obligations or liabilitiea swed by Morigagor te Mortgagee now existing or herenfter avising
hefore the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically refurred to, sych as uny lulure
loan or any future advance, and any and ali extgnaions or renewals of game, or any part thereof, whether evidenced by note, open account, endorsement.
guaranily, pledge or otherwige) and reimburses the Mortgagee far anv amounts the Morigagee has paid in payment of Liens OT INAUTINRCE PTEmMILME,
and intereat thereon, and fulfills all of its ubligations under this mortgage, this conveyance shall be null and vaid. But If: (1) any warranty or
represcntation made in this morigage ia breached or proves false in any material respect; {2 default is made in the due performance of any covenant
or ugreement of the Mortgagor under this mortgage; (3) default 18 made in the payment to the Mortgagee of any sum paid by the Martgagee under
the authority of any provision of this mortgage:; (4) the Treht. or any part thereof, remaing uppaid al muturnty; (2 the interest of the Mortgagee
i the Reatl Estate becomes endangersd by reason af the enforcement of any prior lien or encumbrance therean: (8) nny statement of hren in filed
aguinal the Renl Fatate, or any par thereof, under the staluies of Alabama relating te the liens of mechanics and materinimen {without regard
(o th exintenee or nonexistence of the debt or the lien on which such statement is baged) (T) any law is passed imposing or authurizing the imposition
wf any mpecific tax upen this mortgage or the [ebt or permitling or authonizing the deduction of any such tax from the principnl or intereat of
ihe Dicht, or by virtue of which any tax, lien or assesement upon the Real Estate shall be chargeable ngainst the owner of this mertgae; (B nny
of the rtipulations contained in this mortgage iy declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or wny of
them () shall apply for or consent to the appointment of u receiver, trusiee or liguidator thereof or of the Real Fatate or of all or # subxiantial
part of auch Morigagor's assels, (b} be adjudicated & bankrupt ar innolvent or file a voluntary petition in bankruptey, (o} fail, ar admit in wnling
such Mortgagor's inability generalty, to pay auch Mortgagor's debta as they come due, id) make a general assignment for the benefit of creditory,
e} file a petition or BN ANBWEr seeking reorganization or an arrangement with creditors or taking advaniage of any insolvency law, or it file
an answer ndmitting the material allegations of. or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptey,
renrgunization or ineolvency proceedinge, or {10) an order for relief or nther judgment or decree shall be entered by any court of competent junsdiction,
npproving a petiticn weeking liquidation or reorganization of 1he Mortgager, or any of them if more than one, or appuinting & receiver, troktee
or liquidstor of any Mortgagor or of the Real Eatate or of ail vr o substantial parl of the assets of any Mortgegor; then, upon the huppening
of any one or more of said events, at the option of the Morigngee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subject to forecloaure and may be forecloped ag now provided by law in caae of past-due mortgages, nnd the Murigugee
whall be suthorized to take possession of the Renl Estate and, after giving al lemst tweniy-one days notice of the time, place and termn of nale
by publication once a week for three conmecutive weeks in some newspaper publiahed in the county in which the Real Estate in located. to nell
the Henl Eatate in front of the courthouse door of said county at public outery, to the higheot bidder for coph, and to apply the proceedn ol naid
anle ne (ollows: first, to the expense of adverlising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonahle
alttarneys' fee; second, to the payment of any amounts that have been spent, of that it may then be necessary Lo spend, in paying insuTANCe premivms,
{ jenw of other encumbrances, with interest thereon, third, to the payment in full of the balance of the Nebt whether the sume shall or shall not
have fully matured at the date of said sale, bul no interest ahall be collected beyond the day of sale; and, fourth, the balance, if nny. to bhe paid
to the parly or pariies appesring of record to be the owner of the Real Estate al the time of the sale, after deducting the cost of necertsining
who ip such owner. The Mortgagor agrees that the Mortgages may bid at any sale had under the terma of this mortgage and mny purchase the
Real Eptate if the higheat bidder therefor. At the foreclosure sale the Real Estate may be offered for aale and sold an & whole without first offenng
it in uny other manner or it may he offered for anle and sold 1n any other manner the Mortygagee may elect.

The Morigagor agrees to pay all coats, including reasonable attorneys’ fees, incurred by the Mortgagee in coilecting or pecuring vr altempling
s collect or secure the Debt, or any part therec!, or in defending or attempting to defend the priority of this morigage againat eny lien ur enrumbrance
an the Real Estate, unless this mortgage is herein expressly made aubject to any auch lien or encumbrance; and/or all coats incurred in the foreclosure
of this mortgage, either under the power of snle contained hurein, or by virtue of ihe decree of any court of competent jurisdiction. The full amount
of wuch cosis incurred by the Mortgagee shall be a part of the Debt and ahnll be secured by this mortgage. The purchaser al any such unle whall
he under no obligation to see lo the proper application of the purchase money. In the event of a sale hereunder. the Murtgagee, ar the owner of
the Debi and mortgage, or auctioneer, ahaill execute to the purchaser, for and the name of the Mortgagor, a statutory warranty dved tr+ the

Real Entate.

Plurs] or singular worde used herein to demignate the undereigned ahall be conatrued to refer to the maker or makers of this mortgngr, whether
she or more natural persona, corporations, agsociations, partnershipa or other entities. All covenanta and agreements herein made by the undersygned
shall bind the heirs, personal representatives, BuUCCessurs und assigns nf the undermigned. and every option, nght and pnvilege herein rescryed
or recursd to the Mortgagee, shail inure to the benefit of the Mortgagee's sucrceasors and ABBIENB.

In 72: aren! ihe undersigned Morigpgor (have) executed this instrument under seal on the date first writlen above.

'MICHAEL E. FORD

R ]

i . {SEAL) P . iSEAL

. (SEAL) ] — e ——— ... . ISEAL
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State of Alabama B
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) |

.. SHELBY County

[. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Michael E. Ford, a single man

whose names} is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, heing informed of the contents of said instrument, he . executed the same yolyntarily on the day the same bears
date.
Given undet my hand and official seal this __. 22nd __ dayof September 1997

L]

L)

Notary Public

My commission expires:

Sy Commiasion Expites Acrif 6, 1329

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

R whose name as of . -
corporation, is signed to the foregoing instrument. and who ia known to me, acknowledged hefore me on this day that, being
informed of the contenta of said inatrument, —_ he ___ a8 auch officer, and with full authority, executed the same voluntanly

for and as the act of said corporation.

Given under my hand and official seal this day of _. 18 .

Notary Public

My commission expites;

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

. County }

I the undersigned autherity, 8 Notary Public, in and for said county in said state, hereby certify that —

whose name(s} as (general) (limited} . . partneri(s) of

{general) (limited)

A A{n}
partnership, and whose name{g) 18 {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, . he ___ as such - — __ .. partner{a),
und with full authority, executed the same voluntarily for and as the act of aaid partnership.
(}iven under my hand and official seal this co._day of U & DR

Naotary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL
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