THIS INSTRUMENT PREPARED BY (Name) Richard W, Theibert, ALLOTNEY, Nﬂ{jar Denaggburg,. P.C.
!
|

| (Address) 2125 Morris Avenue, Birmingham, Alabama
REAL ESTATE ACCOMMODATION MORTGAGE
STATE OF ALABAMA, } '
COUNTY OF SHELBY )
| .
| KNOW ALL MEN BY THESE PRESENTS: That
. WHEREAS, TulgLMﬁMGratmn
(h@reinafter “Borrowers”, whethar one or more) are, contemporansaously with the execution hereof, becoming
indlebted to OentrabBxoxootx__Lompass Bank A (herelnatter “Bank™),
on a loan in the sum of i1lion Five HUﬂdT‘Ed and nﬂf“‘ 00-=r—-um--—= Dollars [_s L_E-)GD.OOO.GU )

pjncipal. as evidenced by a promissory note dated ____September 15, 193/
pdyable to Bank with Int_araat thereon, on demand or as otherwise provided therein ;harainahar “Note"); and

. WHEREAS, sald Borrowers or the Mortgagors (as hareinaﬂi‘%‘:%lﬁgaa %ger a indebted to Bank
or a subsequent holder of this Accomodation Mortgage or/ erwise (said Bank and any subsequent
hd_vldar of this Accommodation Mortgage being referred to herein as "Mortgagese”); and

. WHEREAS, In order to induce Mortgagee to make the above loan or ioans to Borrowers, and for ather good
ahd valuable considerations, the receipt and suMficiency of which is hereby acknowledged, the undersigned
James A. Taylor and wife, Martha W, Taylor
(hprainaftar “Mortgagors”, whether one or more) agree to make this Accommodation Mortgage to secure said
pqinclpal amount with interest, and all renewals, extensions or modifications thareof, X ey KN EK XOTNeX X
Wanawmmwuwuﬂwmwwwwamwmuﬁw
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NOW THEREFORE, the undersigned Mortgagors and all others executing this Accommodation Morigage, in
cbnuiduratlnn of the premises, and to secure the prompt payment of the loan or ioans above mentioned with the
interest thereon, and any extensions, ranewals or modifications of same; xidany ok 1l Othar indnkioonsse of
Borrawers or Mortgagors to Morigagee as set forth above and further to secure the performance ot the covenants,
conditions and agreements hareinafter set forth and seét forth In the Notexamu aermeayxiie et 200tk Xas v NEOE X
WWWQWWWWWMMHWEM further to secure any and all charges
incurred by Mortgagee on account of Mortgagors, including but not limited to attorney's fees, have bargained and
sold and do hereby grant, bargain, sell and convey unto sald Mortgagee, its successors and assigns, that centain
real propetty situated In the County of Shelhy :

State of Alabama (herseinafter “Property"}, described on Exhibit A attached hereto, or described as follows, to wit

Lot 24, according to the Survey of Shoal Creek, as recorded in Map Book 6, page 150,
in the Probate 0ffice of Shelby County, Alabama.

This mortgage secures only $1,000,000.00 of the $1,500,000.00 loan referenced above.

Together with all and singuiar the rights, privileges, tenements, hereditaments, improvements, fixtures and
appurtenances thereunto belonging or in anywi@agpbrtatetng, to have and to hold the above gramed Property
unto the sald Mortgagee, its successors and assigns, forever.

PROVIDED, HOWEVER, that these presents are upon the cendition that, it the Borrowers or Mortgagors shall
pay or cause to be paid to the Mortgagee the principal and interest payablein.respectto the Note, atthetimes and in
the manner stipuiated therein and herein, ail without any deduction or credit for taxes or other similar charges paid
by the Borrowers or Mortgagors, and shall pay ali charges incurred by Mortgagee on account of Borrowers or
Mortgagors, including but not limited to attorney's tees, anbahelkpax any sacadk QR kdatis dRo s R 0L BOU KXW AL
BINESH YN IO X KUY Ky e, and shall keep, perform and observe alt and singular the covenants, conditions and
agreements in the Note and in this Accommodation Mnngagumnﬂmﬂnmummm
ﬂﬁ&ﬂ%ﬂ”ﬂ“ﬁ%ﬂﬂﬁﬁ!ﬁﬂﬂw oxpressed to be kept, performed, and observed by
or on the part ofthe Borrowers or Mortgagors, all without fraud or delay, then this Accommodation Mortgage, and all
the properties, interest and rights hereby granted, bargained, sold and conveyed shall cease, determine and be
void. but shall otherwlse remain In full force and etfect.

Upon the happening of a defauitin the payment of said Note, or of any instaliment thereof, principal or interest,
when due, or upon the happening of a delault in the payment of any SRRk ixdabladoass, obligation or ltability
hereby secured, or any renewals, extensions or modifications thereof when due, or upon defaultinthe performance
of any of the covenants, conditions and agreemants in the Note, or in this Accommodation Mortgage, orin any other
instruments evidencing or securing the Note an@iheniadebindress of Borrowers to Mortgagee, or should the
interest of sald Mortgagee or assigns in said Property become endangered by reason of the enforcement of any
prior lien or encumbrance thereon or otherwlse, so as to endanger the security hereby given, or should the
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Borrowers or Morigagors, or any endarser, surety or guarantor of the Note xx:Othecindakiadnesso! Borrowers to
Mortgages, file or have fited against any one of them, a petition under any provision of any federal or state law

ertalning to bankruptcy, ingotvency, or any othar law for rellef of debtors, including but notlimited to, proceedings
for liquidation, adjustment of debts, reorganization, or any flling of any plan, composition or arrangement ungder any
such law, or seek or acquiesce in a general assignment or any other arrangement for the benefit of creditors,
Morigagee may, atits option, declare all debts, obligations and llabllities secured hereby to be immaediately due and
payable, and the Mortgagors hereby vest the Mortgagee with full power and authority to seil said Property at public
jauctiun at the front door of the courthouse of said county. Such sale may be In lots or parcels or en masse as
Mortgagee's agents, auctioneer or assigns deem best, for cash, to the highest biddet, after first giving notice of the
‘time, place and terms of such sale, together with a description of the Property to be sold, by publishing the same
ionce a week for three {3) consecutive weeks in a newspaper published in said county and state. Mortgagee has full
:power and authority to make proper conveyance to the purchasger and to apply the proceeds of said sale: First, to
ithe payment of the expenses of such sals, including advertising, selling and conveying, including reasonable
attorney's and auctioneer's fees; second, to the payment of any and all debts, obligations and liabilities heraby
‘sacured, principal and interest, whether such debts, obligations or Habilities be then due or not, and any amount that
‘may be due the Morigagee by virtue of any of the special liens or agreements herein declared, and, lastly, the
surplus, If any, tc be paid over to the party or parties appearing of record to be the owner of the Property.at the time of
;the sale after deducting any expense of ascertaining who is such owner, or to be pald as otherwise required by
law. The said Mortgagee may, at any sale made under this Accommodation Mortgage, become the purchaser of
‘said Property, or any part thereof or interest therein, tike a stranger thereto, in which event the auctioneer making
the sale shail make the deed In the name of the Mortgagors, and all recitals made In any deed executed under this

Accommodation Mortgage shatl be evidence of the facts therein recited.

The Mortgagors, their heirs, successors, assigns,jexecutors and administrators, hereby covenant with the
Mortgagee, Its successors and assigns, that they are seized of an indefeasible estate in fee simpte in and to said
Property, that sald Property is free from all liens and encumbrances except as set forth herein, and that they will
foraver warrant and defend the title thereto and the quiet use and enjoyment thereof unto the said Morigagee, its
sucessors or assigns, and unto the purchaser at any such sale, against the lawful claims of all persons
whomsoevar,

The Mortgagors further expressly agree and covenant as follows:

1. Mortgagors shall keep any bulldings now or hereafter eracted on said Property in good repalr, and insured
agalnstfire and windstorm, and such other risks as Mortgagee may designate, by policies made payable to the
Mortgages by a New York Standard Loss Payee Endorsement, and deposited with the Mortgagee. Such
policies shall be In an amount as may be required by the Morigagee, but Mortgagee shall not require Insurance
exceading the value of sald bulildings and other improvements.

2. Monrgagors shall keep the Improyvements situated on the Property in a reasonable state of repair and shall not
commit or permit waste of the Property, or remove any fixtures. |

3. Morigagors shall pay promptly ali taxes, assessments, liens and other charges which are now, or may become
etfective againsat said Property before the same become delinquent, together with all penalties, costs, and other
expenses incurred, or which may accrue, In connection therawith.

4. If Mortgagee shall employ an attorney to collect the debt or any of the debts hereby secured, or any portion
thereol, or to toreciose this Accommodation Mortgage by sale under the powers herein contalned, or by an
actlon at law or other judicial or administrative proceaeding, then the said Mortgagors shall pay and allow a
reasonable attorney's fee.

5. Mortgagors shail maintain possession of the Property above described, subordinate to the rights of the
Munggﬂﬂﬂmi'ln the event of iitigation arlsing over the title to, or posseasion of said Property, ihe Mortgagee
may prosecute or defend said litigation.

6. Ifthe said Mortgagors fall to perform any of the duties herein specified, the Mortgagee may perform the same.

The Mortgagee may advance to sald Mortgagors such monies as may be necessary to discharge any liens of

any character now or hereatter placed against sald Property, or to pay for any work done upon said Property, or

lor materials furnished to said Property.

8. The Mortgagee shall have an additional lien upon said Property, securad by this Accommodation Mortgage, for
any sums expended or advanced by Mortgagee pursuant to the provisions of paragraphs 4 through 7 abovae,
together with interest thereon, and all such sums expended or advanced shall bear interestatthe rate setforthin
the Note or at %, whichever Is greater, uniess otherwise agreed by Mortgagee and Morigagor,
and shall be Immediately due and payabie. |

9. Mortgagors shail not sell or otherwise transfer or disposse of the Property without the prlor written consent of the
Mortgagee. Upon any such sale, transter or disposition of the Property without the prior written consent of
Mortgagee, Mortgagee may, at its option, declare all debts, obligations and llabllities secured hereby to be
Immedlately dus and payable.

10. Mortgagee is authorized, without notice or demand and without affecting this Accommodation Mortgage, from
time to time to (a) renew, compromise, extend, accelerate or otherwise change the time for payment of, or
otherwise change the terms of the Note nr a0y Etxentadebtasgrean of Borrowers or Mortgagors, or any parn
thereof, including increase or decrease of the rate of interest thereof, (b) take and hold gecurity for the payment
of the Notexaramp@iheningektectnass.of Borrowers or Mortgagors, and exchange, enforce, walve and release
any such securlty; and {c) apply such security and direct the order or manner of saie thersof as Mortgagee inits
discretion may determine. Mortgagee may without notice assignthis Accommodation Mortgage In whole orin
part.

11. Mortgagors walve any right to require Mortgagee to (a} proceed agalnst Borrowers; (b) proceed against or
exhaust any securlty held from Borrowers; or (c) pursue any other remedy In Mortgagee's power whatsoever.
Mortgagors walve any defense arising by reason of any disability or other defense of Borrowers or by reason of
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the cessation from any cause whatsoever of the liability of Borrowers. Untilthe Notexxacdadk QthnsdndetiasRaRX
of Borrowers to Mortgagee ahall have been paid in fuli, Mortgagors shall have no right of subrogation, and
walve any rightto enforce any ramedy which Mortgagee now has or may hereafter have against Borrowers, and
waive any benefit of, and any rightto participate in any security now or hareafter held by Mortgagee. Mortgagors
walve all presentmants, demands for performance, notices of no nperformance, protests, notices of protest, and
notices of dishonor, and of the existence, creation, or incurring of new or additionat indebtedness.

2 |t|sthe Iintent hereof that this Accommodation Morigage shall be and remain unatiected. (a) by the existence of

nonexistance, validity or invalidity of any pledge, assignment or conveyance given as security for the Note xx
WOveeolsebiodness of Borrowers or Mortgagors; or (b) by any understanding or agreement that any other
. person, firm or corporation was or is to execute any other instrument, ar the Note or notes pvidencing any
indebtedness of Borrowers, or any partthereof; or {c) by resort on the part of the Mortgagee to any other security
~ or remedy for the coliection ot any indebtedness of Borrowers or Mortgagors, or (d} by the death or bankruplcy

of any one or more of the Borrowers, if more than one, and in case of any such death or bankruptcy, by faliure of
the Mortgagee to file claim against the deceased Borrower's estate or against such bankrupt's estate, as the
case may be, for the amount of siuich decedent’ s or such pbankrupt's liability to Mortgagee.

13. This Accommodation Mortgage is independent of the obligaticns of Borrowers, and Mortgagee may exercise

 Its rights under this Accommodation Mortgage whether or not action is brought againgt Borrowers; and
Mortgagors waive the benefit of any statute of limitations or other defenses affecting this Accqmmodation

~ Mortgage or the enforcement thereof.

14. The provisions of this Accommodation Morigage shall inure to and bind not only the parties hereto, but also

" their respective helrs, executors, administrators, successors, and assigns.

15. No delay or omission ofthe Mortgagee or of any holder of the Note to axercise any right, power or remedy under
ihis Accommodation Mortgage, the Note, MMMMIWIIEHHMMMQMQ!MRM ot
Borrowers or Mortgagors, upon any default shall axl}aunt or impalir any such right, power ogsemedydr shall be
construad to be a waiver of any such default, oracqu escence therein. No walver of any default hareunder shall
axtand to or shall affect any subsequent or any other then existing default or shall impalr any rights, powaers of
remedies consequent thereon. |

16. Al rights, powers and remedies of Mortgages herein shall be cumulative and concurrent and shall be in
additlon to any other right, power and remedy given hereunder or nNOw Of hereafter existing atlaw or in equity or
by statute. In the event thatany one or more of the terms or provisions ¢fthis Accommeodation Mortgage or of the
Note shall be invalid, illegal or unenforceable in any respect the validity of the remaining terms or provisions
shall in no way be affected, prejudiced or disturbed thereby.

17. This Accommocation Mortgage Is given under the seal of all parties hereto, and it is intended that this
Accommodation Mortgage is and shall constitute and have the effectof a sealed inatrument according to law.

IN WITNESS WHEREOF, said Mortgagors have hereunto set their hands and seals on this the _ 15th.
day of __eptember yg_ 9/
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AORTGAGORS:

(SEAL) __ {SEAL)
(SEAL) BY: — e
Its:

STATE OF ALABAMA )

COUNTY OF JEFFERSQN )
1 the undersigned . " a Notary Public in and for sald County, in said State,

hereby certity that __James A. Taylor_and wife, Martha W. Taylor

whose name(s) ___d4[< signed to the foregoing conveyancs, and who qre. known to me,

acknowledged before me on this day that, being informed of the contents of this conveyance, . LNEY S
axecuted the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this _,__]_5_‘L11_C; ; ;z day of i?i[%l@: c19__97 .
My commisslon expires: l.P - 43 2001 ¢L20au/n CQ

Notary Public
s e = = == = = =

STATE OF )
COUNTY OF }

l, a Notary Public in and for said County, [n said State,
hereby certify that
whose name as of —,
a , is signed to the foregoing conveyance, and who is known 10 me, acknowledged before
me on this day that, being informed of the contents of such conveyance, .as such ___ .

and with full authority, executed the same voluntarily for and as the act of sald

Given under my hand and official seal this day of 19, .

My commigsion expires:
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