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MORTGAGE

? THIS MORTGAGE {“Security Instrument”) is given on September 5th . 1997
The grantor is Walter B Beard and Bertha Beard , his wife

Instrument is given to First Federal Savings Bank

which is organized and existing under the laws of the United States of America .l

and whose address Is 1630 4th_Avenue North Bessemer, Al 35020
("Lender"}. Bommower owes Lender the principal sum of

(“Borrower"). Thiz Security

One Hundred Fifty Thougand and 00/100
Dollars {U.S. $ 150.000.00). This debt is; evidenced by Borrowes's note dated the same date as this Securily

Instrumont ("Note"), which provides for mohthly payﬂnent@, with the full debt, f not paid eadier, due and payable on

October 1, 2027 . This Security Instrument secures to Lender. (a) the repayment of the debt evidenced
by the Note, with Intorost, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, wih
intorost, advanced under paragraph 7 to protect the seccurity of this Security Instrument, and {c] the performance of Bormower's
covonants and agroements under this Security Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
N Shalby County, Alabama:

Lot 17, according to the Survey of Park Forest, Sixth Sector, as recorded in Map Book 17, page
92, in the Probate Office of Shelby County, Alabama.

which has the address of 248 Forest Parkway . Alabaster
[Strept! [Cley]

Alabama 35007 ("Property Addross");
[Zlp Code) :

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togother with all the
improvements now or hereafter erected on the property, and zll ecasements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additicns shall also be covered by this Security Instrument. All of the foregoing is referred
{0 in this Security Instrtument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to morigage,
grant and convey lhe Property and that the Praperty Is unencumbered, except encumbrances of record. Bomower warrants and
will defend generally the titlo to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurlsdlclion to conslltute a uniform security instrument covenng real property.
UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidencod by the Note and any prepayment and lale charges duc under the
Note,
- 9 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay o Lender an the day monthly payments arc duc under the Note, untll the Note |5 paid in fuill, a sum ("Funds®) tor: (a)
yearly taxes and assessments which may atlain priority over this Security Instrument as a lien on the Property. {b}) yeary 3
lcasehold payments ar ground rents on the Property. if any. (c) yearly hazard or property insurance premiums, {d) yoary flood v

At
L)

insuranco premiums, if any; {¢) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, In =
accordance with the provisions of paragraph B, in lieu of the paymenl of mortgage insurance premiumg. Theses items are called f—}j
“Escrow Homs®. Lender may, at any time, collect and hold Funds in art amount not to exceed the maximum amount a lender for

a federally related mortgage loan may require for Borrower's escrow account under the federal Aeal Estate Setllement Procedures 5:
Act ol 1974 as amended from time to time, 12 U.S.C. B 2601 ot.seq. ("RAESPA®), unless another law that applies to the Funds
sets a losser amount. it so, Lender may, at any time, collect and hold Funds in an amount not to exceed the |ssser amount, g

Lender may estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future
Escrow Itoms or otherwise in accardanca with applicable law.
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The Funds shall be held in an institutlon whose deposits are insured by a federat agency, instrumentality, or entity {including

Londer. f Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouni, ot verilying

tho Escrow ftems, uniess lLender pays Borrower interest on the Funds and applicable law pemmits Lender to make such &

charge. However, Lender may roquire Borrower to pay a onetime charge for an independent real estate tax reporting service

used by Lender in connection with this loan, uniess applicable law pravides otherwise. Unless an agreement is made or

applicablo law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings oh the funds.

| Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Bomower,

without chargo. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
: dobit te the Funds was made. The Funds are pledged as additional security for all sums seeured by this Security Instrument.

_ It the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to Bomower
j for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when dus, Lendermay so notify Bormawer in“weiting, and, in such case Bofrower
' shall pay to Lender the amount necessary to make up the deficiency. Bomower shali maka up the deficlency in no mare than
twolve monthly paymenis, at Lendor's sole discreation.

Upon Payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquishion or sale of tho
Proporty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by thig
Security instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undor
paragraph 2, third, to inlerest due; fourth, to principal due; and last, to any iate charges due under the Note.

4. Chargau: Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions attributable io the
Froporty which may attain priofily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
! pay theso obfigations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time
diroctly to the person owed payment. Borrower shall promptty fumish to Lender all notices of amounts 1o be paid under ihis
paragraph. It Borrower makos those paymonts diroctly, Worrower shall promptly fumish to Lender receipts evidencing the

payments.

Borrower shail promptty discharge any fien which has priority over this Security instrument unless Bomower: {(a) agrees in
writing to the payment of the obligation secured by the lan In a manner acceptable to Lender: (b) contests in good faith the lien
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcomont of the lien, or (¢) secures from the holtder of the lien an agreement satlsfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Security Instrumont, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
tho aclions set forth above wilthin 10 days of the glving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter erected on tho
Property insured agalnst loss by fire, hazards included within term “extended coverage"” and any other hazards, including floods
or flooding, for which Lender requires insurange. This insurance shall be maintained in the amounts and for the periods that
(.ender requires. The insurance carrier providing the insurance shall be chosen by Borower subject to Lender's approval which
shall not be unreasonably withheld. -[f Borrower falls 1o maintain coverage descrbed above, Lender may, at Lendet's oplion,
cbtaln coverage to protect Lendor's rights in the Property In accordance with paragraph 7.

All insurance policles and renewals shall be acceptable 10 Lender and shali include a standard morgage clause. Lender
shall havo the right 10 hold the policies and renewals. It Lender requires, Bomower shall promptly give to Lender all receipts of
pail promiums and ronowaf notices. in the cvent of loss, Borrower shall give prompt natice to the insurenco camier and Lender.
Lender may make proof of loss if not made promptly by Bomrower,

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropair of the
Propenty damaged, i the restoration or repalr Is cconomically feasible and Lender's security is not lessened, |f the restoration or
repalr is not economicaly feasible or Lender's security would be lessened, the insurance proceeds shalf be applied 10 the sums
spcured by this Security Instrument, whether or not then due, with any excess palid to Borower. { Borrawer abandons the
Property, or does not answor within 30 days a notice form Lender that the insurance canier has offered to settie a claim, then
Lender may collect tho insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
socudred by this Socurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unloss Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend ar
pastpone the duo date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeorty s acquired by Lender, Borrower's right to any insurance policies and proceeds resulling form
damagoe to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instirument immedlately prior to tho acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Bormower's principal residence within
sixty days aftor the executlon of this Security Instrument and shall continue to occupy the Property as Bormowoer's principal
rosidence for at loast one year after the date ol ccocupancy, unless Lender otherwise agrees in wrting, which consent shall not
be unrcasonably withheld, or unless exienuating circumstances oxist which are beyond Baorower's control. Borrower shall not
destroy, damage, or impalr the Property, allow the Property ta deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfoiture aclion or proceeding, whether civil or criminal, is bagun that in Lender's good faith judgment could rosuilt
in torfciture of the Property or olherwise materially Impair the lien created by this Security Instrumeni or Lender's sacurity interest.
Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
gdismissod with a ruling that, in Lender's good falth dotermination. precludes forfeiture of the Bomower's interest in the Property or
othor materal impairment of the llen created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrowor, during the toan application process, gave materally false or inaccurate information or statements to Lender (or
failed to provide Lender wih any matorial information) in conneclion with the loan evidenced by the Note, including, bul not
limited to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument iz
on & leaseheld, Borowor shall comply with all the provisions of the lease. If Borrower acquires fee \ille to the Property., tho
lcasehold and tho fee title shall not merge unless Lender agrees to the merger in writing.
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7 Protection of Lender’s Rights in the Property. If Borrower fails to perjom the covenants and agreements
contained in this Sccurity Instrument, or there |s a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceoding in bankruptcy, probate, for condemnation or forfeflure or 1o onforce laws or regulations), then Lander may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may includo paying ahy Sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Properly 1o make repairs, Although Lender may take action under this paragraph
7. Lender doos not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other leyms of payment, these amounts shall bear imerest from the dale ol
disburgoment at tho Note rate and shall be payable, with interest, upon notice from Lender to Bomrower raquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Socurty Instrument, Borrower shall pay tho premiums required to mygintain the mnngagelin‘surﬁne in effect. {f. for any reason, the
morgage insurance coverage required by |endor lapses or ceases to be in effect, Bomrower shall pay the premiums required 1o
obtain coverage substantiafly oguivalent 10 the morigage insurance previously in affect, at a cost substantially egulvalent to the
cost to Bomowor of the morigage insurance previously In effoct, from an altemate mortgage insuros approved by bLender. N
substantiaily cquivaleni morigage insurance coverage is not avajlable. Borrower shall pay to Lender each month a aum egual to
. one-twolfth of thoe yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 10
bo in offect. Lender will accepl, use and retain these payments as a loss reserwve in Heu of mortgage insurance, Loss resemve
payments may ho lohgor be roquired, at the option of Lender, il morgage insurance coverage (in the amount and for the pefiod
that Londer requires) provided by an insuref approved by Lender again becomes availabla and is obtained. Borrower shall pay
the promiums required to maintain morigage insurance in effect, or to provide a loss reserve, unill the requirement fgr mortgage
surance onds In accerdance with any written agrecment between Borrower and lender or applicable law.

9. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowor notice at the time of or prior to an inspoction speciying reasonable cause for inspeciion.

10. Condemnation. The proceeds of any award or clalm for damages, direct of consaquential, in connection with any
condemnation or olher taking of any part of the Property, of for conveyance in leu of condemnation, are hereby assigned and
shall bo pald 10 Londer. ' J‘

In tho evont of a total taking of the Property, the proceeds shall be applied lo the sums secured by this Security
Instrument, whother or not then due, with any excess paid 1o Borrower, In the event of & partial laking of the Property In which
tho falr markot value of the Property immediately before the taking Is equal to or greater than the amount of the sums secured
by this Socurity Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums
spcured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractien: (&) the
total amount of the sums socured immediately before the taking, divided by (b) the fair market value af the Property immediately
telore the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property Immediately before the taking is less than the amount of the sums secured immediately before the laking,
unless Borrower and Lendor otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

It the Properly is apandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the date the notlee |s given,
Lender ts authorized to collect and apply the oroceeds, at its oplion, either to restoration or repair o} the Property or 1o the
sums socured by this Security Instrutnent, whether or not then due.

Unless Lendor and Borrowor olherwlse agree (n writing, any application of proceeds to principal shail not extend ot
posipone the due date of the maonthly payments referred to in paragraphs 1 and 2 of change the amoun! of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to ANy SuGCeSSOr in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's sucCessors in interest. Lender shall net
bo required to commence procecdings against any successor In intorest or refuse to extend time for payment or otherwise
modily amoriization of the sums secured by this Securily instrument by reason of any demand made by the ariginal Borrower ar
Borrowar's successars In interest. Any forbearance by Lender in exercising any right or remedy shall nol be a walver o or

proclude the exercise of any right or remody.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Socurity Instrumont shall bind and benefit the successors and assigns of Lender and Bomower, sublect to the
provisions of paragraph 17. ‘Borrower's covenants and agreements shall be joint and sevoral. Any Borrower who co-signs this
Securlty Instrument but does hot execule the Note: {a) is co-signing the Security Instrument only 1a mongage, grant and canvay
that Borrower's interest in the Propery undor the terms of this Security Instrument; (b) s not personally obfigated to pay the
sums socured by this Security Instrument; and (c) agrees that Lender and any other Bamrower fay agree o extend, modily,
forbear of make any accommodations with regard to the termms of this Secusity Instrument or the Note without that Borrower's
conseni,

13. Loan Charges. if the loan secured by this Security Instrument is subjecl to B law which sets maximum loan
charges, and that law i3 finally interproled so that the interest or other loan charges collected or te be collected in connection
wilth the loan oxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lc reduce
tho chargo to the permitted lmit: and (b) any sums already collected from Borrower which exceeded pemitted limits will be
rofundod to Borrower. Londer may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partiali prepayment without any
propaymeant charge under the Note.

14. Notices. Any nofice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method, The notice shall be directed 1o the Property Address
or any olher addross Borrower designates by notice to Lender. Any notlce to Lender shall be glven by first class mail 10
t ondor's address statod horein or any othor address Lender designates by notice to Borower. Any nolice provided for in this
Security instrumont shall bo doamed to have been given to Bomower or Lender when given as provided in this paragraph.
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15. Governing Law; Severabillty. This Security Instrument shali be govemed by federal law and the law of the
jurisdiction In which thc Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared to
be severable,

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowser. if all or any pan of the Praperty or
any interest in il is soid or transferred {or Iif & beneficla! interest In Borrower is sold or transferred and Borrower is not & natural
porson) without Londer's prior writton consent, Lender may, at fta option, require immediate payment in full of all sums securad
by this Security Instrument. However, this option shall not he oxercised by Lender i exercise is prohibited by federal law as of

the date of this Securty Instrument. .

Il Lender oxorcises this option, Lender shall give Borrower natice of acceleration. The notlce shall provide a period of not
loss than 30 days from the dato the notice i3 delivered or malled within which Borrower must pay all sums secured by this
Socurity Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedios
oormittod by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower meets cerain conditions, Barrower shall have the right to have
entarcement of this Securlty Inatrument discontinued at any time prior to the eardier of: {a} 5 days {or such other periad as
applicable law may specity for reinstatement) betore sale of the Property pursuant to any power of sale contained In {his Securty
Instrument; or (b) entry ol a judgment enforcing thls Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any
dofault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrument, Inctuding, but
not limited to, reasonablo attomneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Socurity instrument, Lender's rights in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument  shall continue unchanged, Upon reinstatement by Borrower, this Securty Instrument and the obligations secured
horoby shali remain fully effective as it no acceleration had dr::r:urred. However, this right to reinstate shall not apply in the case
ol agcetoration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note {together with this
Security Instrument) may be soid one or more times without prior notice tc Borrower. A sale may resull in & change in the entity
{(known as the "Loan Servicer”) that collects monthty payments due under the Note and this Securty Instrument. There also may
be one or more changes of the Loan Servicer unrelated fo a salp of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The natice will
stato the namo and address of the new Loan Servicer and the address to which payments should be made. The notice will also

caniain any other informatlon required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or redease of
any Hazardous Substances on or n the Property. Bommower shall not do, nor allow anyone else t0 do, anything affecting the
Property that Is In viclation of any Environmental Law. The preceding two sentences shak nol apply 1o the presence, use, or
storage on the Proporty of small gquentities of Hazardous Substances that are generally recognized to be appropriate 1o normal

rosidential usos and to maintenance of the Property,

Borrowor shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or rogulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. |f Borrower leams, or is notified by any governmental or regulatory authenty, thal any
romoval or other romediation of any Hazardous Substance aflecting the Property Is necessary, Borrower shali promptly take ail
nocessary remedial actions in accardance with Environmental Law,

As usod in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasollne, kerosene, cther flammable or toxic petroleum products, loxic
posticides and horbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materlals. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is jocated that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Securlty instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is glve to Barrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice may result In
acceleratlon of the sums secured by this Security Instrument and sale of the Property. The notlice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. \f the default is not cured on or before the date speclfied in the notice,
Lender at lts option may require immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitlad to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’

{ees and costs of title evidence.
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It Lender Invokes the power of sale, Lender shall glve a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auctlon at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, including, but not Hlmited to, reasonable
attorneys’ feas; (b) to all sums secured by this Security Instrument; and {c) any excess to the
person or persons legally entitled to it.

22. Releasse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument withaul chargo to Borrower, Borrower shall pay any recordatioh costs. o e

23 Walvers. Borrowor walves all rights of homestead exemption In the Property and relinquishes all rights ot curlosy and
dower in tha Propory,

. 24. Riders to this Security Instrumant. It one or more riders are executed by Borrowor and recorded togethey
| with this Securfty Instrumant, the covenants and agreements of each such rider shall be incorporated intc and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chock applicable box{es)]

| »

[X] Adjustablo Rate Rider [ Jcondominium Rider [11-4 Famity Rider
| Graduated Payment Rider Panned Unit Development Rider Biweekly Payment Rider
| lBalloon Rider Rate Improvement Aider Second Home Ridet

| X otherts) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees to tf\ﬂ terms and covenants confained in this Security Instrument and tn

any rider{s) executed by Borrower and recorded with i
/ fr:d’&{sﬂu

BoFower \Walter B Beard

Signed, sealed and delivered In the prosence of:

T L5 -‘f—ﬁf—g (Seal)

Borrower Bertha Beard

{Seal)
Borrowoer
(Seal)
Barrawer
[Space Below This Line For Acknowledgment}]
depaidte o o Rley
meoov e 2T Tan Hev . n
TR OR KbABAIIR: 5 33 PR e e RBEITRYX X X X XXX X X XKAIRIK 6K
On this __5th __ day of _September . 1997 . |, the_undersigned
) a Vice Consul o Ntmoy>Bukde: in and for said county and in gaid state, hersby cerlify that
Walter B Beard and Bertha Beard ., his wife
whasao namoe(s) are signed to theo foregoing conveyance, and who are known la me, acknowledged before me
{hat, baing informed of the contents of tho conveyance, they executed the same volunlarly and as their act on
tho day the same bears date.
Given under my hand and scal of office this the XN Ll1th day of Sﬂpt?mhar . 1997

My Commissicn expires: Indefenite

Pe Jo L ' asul of the
This Instrument was prepared by: Firut%,duratlu?nv?r?ga Bank Vica Consy g
1630 4th Avenue North nited Siates of Amenca

Bessamer, AL 35020
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R ADJUSTABLE RATE RIDER
(3 or 5 Year Index - No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this S5th day of September . 1997 . and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrurment™)
o tho same dato given by the undersigned [the "Borrower®) to secure Borrower Adjustable Rate Note ({the “Note") to

First Federal Savings Bank
(tho "Lender”} of the same date and covering the property described In the Security Instrument and located at

248 Forest Parkway Alabaster AL 35007

Froperty Addrecs

§ THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
; AATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE

f: BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF*THE JNTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the caovenants and agreements made In the Security Instrument, Borrower and Lendor
further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intorest rate of 9.000 %. The Note provides for changes in the interest rate and the monthly
paymants, as follows,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates .

The Interost rato | will pay may change on the first day of October , 2000 , and on ihat day
OVery 36 1h month thoreafter. Each date on which my interest rate could change is called a "Change Date”.

{(B) The Index

| Beginning with the first Change Date, my interesi rate will be based on an Index. The "index” is the weekly average yicld on Unlted
States Treasury securities adjusted 1o a constant maturity of 3  years, as made avallable by the Federal Reserve Board. The most
recent Index flgure available as of the dato lorty-five {45) days belore each Change Date is called the "GCurrent Index".

E i the Index s no lenger available, tho Note Hotder will chogse a new index which is based upon comparable information.  The Note
Holder will give me notice of this choice.

(C) Calculation of Changes

Botore each Change Date, the Note Holder will calculate my new interest rate by adding Two and 750/1000 percentage
points { 2.790 %) to the Current Index. The Note Halder will then round the result of this addition 10 the nearest one-eighth of
ong porcentage point {0.125%). This rounded amount will be my new interest rate until the next Change Dale. The rate of interest | am

e e s e —— o ————

required 1o pay shall nover be increased or decreased by more than 2.000 % on any single Change Oate from the rate of
interest | have beon paying the preceding 368 months. My Interest rate also shall never be greater than 15.000 %, or loss than
9.000 %,

The Mote Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prncigal that |
am expeocted to owo at the Change Date in full on the maturity date at my new interest rate in substantially equal payments. Tha resuft of
this calculation wil be the new amount of my monthly payment.

(D) Efftective Date of Changes
My now intorast rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on tho
first monthiy paymaont date after the Change Dale until the amount of my monthly paymen! changes again.

{E) Notice of Changes

Tho Note Holdor will deliver or mall o me & notice of any changes in my interest rate and the ameount of my monthly payment before
the effective date of any chango. The notice will inctude information required by law to be given to me and alsoc the title and teiephane
numbor of a porson who will answeor any guestion | may have rogarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenanl 17 of the Security instrument |s amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. K all or any part of the property or any Interest in it |s
sold or transierrod {or if a bendficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securty Instrument. Howaver, this
option shall not be exorcised by Lender if exarcise is prohibited by federal law as of the dale of this Securty Instrument. Londer also shall
nol exercise this optlon i (a) Borrower causes to be submitted 10 Lender information required by Lender to cevaluate the intended
iransforec as 4 a now loan were being made to the transferee; and (b)) Lender reasonably determines that Lender's security will not o
impaired by the loan assumption and thal the risk of a breach of any covenant or agreement in this Security Instrument Is acceptable 1o
Lendor. -

To the exient permitted by applicatde law, Lender may charge a rcasonable fee as a condition to Lender's consent to the loan
assump- tion. Lender may also require the transforee to sign an assumption agreement that is acceptable to Lender and that obligates the
transforec to kcop all the promlses and agreements made in the Nole and in this Security Instrument. Borrower will continue to oo
obligated under the Note and this Security nstrument unless Lender releases Borrower in writing.

f Lender oxercises the oplion to require immediale payment in full Lender shall give Borrewer notice of acceleration. The notice shall
provide a porled of not less than 30 days from the date the notico is deliverod or malled within which Borrower must pay all sums
sircurnd by this Security Instrument, If Borrower falls to pay these sums prior 1o the explration af this penod, Lender may Invoke any
romodios permitted by this Socurity Instrumeont without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Adjustable Rate Rider.

/ , c:j - -t (Seal) (Seal)

Rortowr Walter B Beard Florr coweer
- el ?\
h /{f--:ﬂ,é‘ﬁ:f-* Kg’fﬂc"{rf [Seal) {Seal)
Rorower Martha Board Hoerower
ML DS TATE ALUSFARLE FOATE HILEH - 3 OH 5 YEAR TRHLALGUHY INCE X SINGLE PAMILY  FHLMC UNIFORM INSTHURENT FOHR 3706 VA MS
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, datod this Sth day of Septembar , 1997 | is incorporated into and shall be deemed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Walter B Beard and __
Bertha Heard . the Borrower(s), and First Federal Savings Bank (formery Firsl

Foderal Savings and Loan Association of Bessemer), the Lender. as follows:

1. Expendltures by Lender, Indebtadnass to Lender. it is expressly understood and agreed that the Mongage
and Noto will securc any future indeblednoss of the Borrower 1o Lender regardless of the amount and source, The Lender
may do and pay for whatever Is hecessary to protect the valusof the Property and Lenger's rights in the Propetty, including,
but not Ymited to paying: any sum secured by a lien which has priofity over this Security Instrument, liens, satisfaction of
sowal assessments, sattsfaction of municipal assessments, expenses for court appearanges, subpoenas witnhess fees,
roasonable attomey's fees, laxes, insurance, credit iife insurance, disabllity insurance, morigage insurance, fiood insurance,
fitle updatos, appraisals, bankrupicy and lion searches, adverilsing, certified mail charges, postage, foreclosure oxponses,
travel, repalrs, demelition, blasting, storage of personal propefty left on the subject property after abandonment or foreclosure,
mowing of grass, cloaning of the premises, changing of locks, locksmith charges, defending the title rights and priority of the
mortigago, charges for appraisal fees and credit reports {or refinances, refinance charges, and any other item or expense
Lendor may pay of advance in connaection with this Morigage. Any of the foregoing and any check retumed on Bomowor's
account together with the insufficient check charge, late charges and any expense Incidental therelo, and emy accrued
intorest romaining unpaid at the end of a month when same is due shall became additional debt ¢of Bommower secured by this
Security Instrument and shall bear Interost at the Note rate in effect from the date of disbursement, accrual or the date of
chargo back as the caso may be.

2. Late Payments, If any monthly payment is not received by Lender ar the Holder of the Note and Mortgage on or helore
tho 15th day of the month in which such payment was. due unpaid interest, late payment charges, and any other amounts
unpald, continue to accumulate to e pald from the ;*nceeds of subsequent payments, but shall ngt bo added 1o the
principal balance. The principal balance togethor with interest thereon at the applicable Note rate may be increased al any
tima In accordance with the ferms of this Rider and of Paragraph 7 of the Mortgage executed simultanecusiy herewith,

3 Lender in Posseasion. Upon acceleration under Paragraph 21 of abandonment of the Property, Lender {in perscn, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Properly and to
colloct the rents of the Property including those past due. Any rents collected by Lender ar the receiver shall be applied first
to payment of the cost of management of the Proporty and collection of rents, Including. but not limited to receiver's leas,
premiums on receiver's bonds and reasonable attomey's fecs, and then 1o the sums secured by this Security Instrument.

4. Tho Invalidity of any provisions of the Note, Morigage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in thia Rider.

{jgfL‘t/( {SEﬂL}
Walter B Beard

x5 _,;70&’# /S e ::Q (SEAL)

Bertha Beard

P2 AN (2D

BOMMG #5002 fo D
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