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_ sTAT E OF ALABAMA } ALABAMA REAL PROPERTY MORTGAGE This instrument prepared by:

A (Closed-End Credit) AMERICAN STANDARD CONSTRUCTION

SHELBY COUNTY ) COMPANY, INC.
PHOENIX FUNDING

100 Chase Fark South, Suite 220 2630 QUEENSTOWN ROAD o

N s AL 33244 BIRMINGHAM, AL 35210 o

paTE oF Loan: 9/10/97 DATE FINANCE CHARGE ACCRUAL BEGINS _ SEPTEMBER 20,1097 LOAN NO. g

|

Mortgagoris) (Last nama tirat) and sddrass; Mnrtnlﬁu.r'Hm and address: Securad Indabtedness: ';3

ROWN, MICHAEL L. AND JOAN B, | AMERICAN STANDARD CONSTRUCTION | The principat sum of ¢ )

WIFE) COMPANY, INC. i woheduled to be paid In y! -t

Mo symants of §
2630 QUEENSTOWN ROAD peer uﬂ :l ¢ NA r *
BIRMINGHAM, AL 35210  Jroommencing on _QUTORER 20 .

- 19__07 with tha othwr pryments dus on t
. same day of sach succesding momth. Flnal
{The term "Moitgegee” shall Include eny aseignes to | paymant b sohwduled to be frnld on

{2044 SHAGBARK ROAD
'HOOVER, AL 35244

qiﬂUHT"f: SHELBY

KNOW ALL MEN BY THESE PRESENTE. THAT: the above-namad Mortgagoris) have becorme indebted to Mortgages for the secured indsbtadness described sbove,

as{ovidenced by & promissory nots or ratai inatslimeant contract of avan date harewith {Inchuding sry renewsl or extension thureof or any smendment or madificstion
of{tha aame), and tha Mortgagor{s) and the Mortgages desire that the said indebtadness bs sscuwed as hereinatiar sat forth.

NGW, THEREFORE, in conslderation of the esaid indebtedness, and for other good and valuable considaration, the receipt and asufficiency of which s harsby

scknowhdged, snd 1o securs the peymant and psrformancs of the asacured indebtedness described above, sach of tha undertignad Mortgagor(s) (whather ons of more,

hateinaftar calisd “Mortgagor™ do hateby grant, bargain, sefl, and convey unto Mortgagee the following describad real property (the "premissa”™) situsiad in
- i - - ‘

whom this Mortgags is assigned.) W, 2012 .

; SHELBY County, Alabams, to-wit: a
| Inst * 19973048
| SEE ATTACHED EXHIBIT "A"
~-301206
a/199 1)
| ) 091; on EERTIF{:
. 011 couty JURE B PROM
“ﬂﬁmaml 0.3

tagather with the heriditaments, sppurtanances, sassmeants, priviioges arkd licansas tharetc belonging or appertaining, and all buildings, atructuwes, squipment, finturss

antl other Improvements now or harsafter sxisting, srected or instellad thareon,
Maortgagor warrants that Mortgagor owne aald proparty In fes simple and has a good and lawtul right to mortgage the ssma to Mortigages and that sald property s
fres of ancumbrances and adverse clalms other than the lien for current ad valorem taxes and a mortgage in favar of __ CASTLE MORTGAGE QURP.

{if none, o state].

TO RAVE AND TO HOLD the above granted premisas unto Mortgagee, its successors and assigne, In fee simple, forevar.

For the pug:rou of further securing the paymant of sald indabtadness, Mortgagor agrees to pay all taxes or assassments when legally Imposed upon saikt premises
and, should defauit ba made In the paymant of same, Maorigagss has the option of paying off tha same for Mortgagar. To further sacurs said indebtadness, gagor
agrags 1o keap tha bulldings on thae premises continuausly insurad in such amounts, in such mannar arul with such companies as may be satisfactory ko Mortgapess
against the joes by tre {inc so-callad axtended coverage), wind and such other hazards (including flood and water dnmlq-] as Mortgagese may specity from time
to fime, with lass, i any, paysble to Mortgages, and will deposit with Hnng.g:l olicies of such insurance or, at Mortgages s slection, cartificates tharsof, and will
pay the premiums therefor aa the same becoma dus. ’ Mortgagor shall have t rnht to provide such Insurance through a policy or policies ndently obtained
and paid for by Mortgager of through an existing mﬁnv‘ rigages may, for ressonable cause, refuse to accept any policy of insurance obt by Morigagor.
Martgagor shal give immedieste notice in writing to Mortgages or any loas or damage 1o tha pramitas from any cause whatever. |f Martgagor fails 1o keep dakd p T T
ineurad ms sbova specified, Mortgages may Insure asid pramises (but Mortgagas is not obligated to do 4o0) for s insuralte value, or the unpaid beance of the
indabtednass, againat s hmr . wind"snd other hazards for tha banefit af Mortgagor and Morigages aor for the benefit of Mortpages alone, at Morigages s slection.
All'amount s 8o axpended by ﬂmi- for taxes, sssessmants, or insuranca shall become a debt of Mortgagor to Mortgages, sdditional to tha dabt harsby specific sy
sagurad, shall bs coverad by this Martgage, shall basr interast from tha date of paymant hy Mortgagss at the ssmes rata sz tha promissory note sacured hareby, and
gshill be st once dus and payabls.
UPDN CONDITION, HDWE R, that if Mortgagor pays 1aid indebtedness and reimburses Mortgages for any amounts M-nrrtgldlgn may have expended for taxes,
asgessmants, and Insurance snd the terest theraon, than this convayanca shall be and becoma null and void; howevar, shoukd (i) default b mede in the paymant
o! any sum axpanded by Mortgages, of In the paymeant of sald indabtadnass harsby sacursd or any part thareof or tha intarast therson ramain unpaid at maturity; (i)
tha interest of Mortgages in saki property become sndangerad by reason of tha enforcament of any prior lien or sncumbranca therson 3o as to sndanger recovery of
the dabt hareaby securad; or {ill) sny statemant of llen ba fllad undar tha statutes of Alsbama ralating to the lisns of mechanics and materialmen without regard to the
pxiptanca or nonaxistance of the debt or any part tharesf or of tha llan an which such statarmant is based, than in any one of mare of sald avents, the whols of said
indpblednase haraby sacurad shall at once becoma dus and payabile and this Mortgage subject 1o foraclosure at the option of Mortgagea. Murtg"lgn shall be authorired
to take possasslon of the premises harsby conveyed and, with or without first taking possession, after giving notice by publishing once » waek 1or thras (3] consecutive
woeks the description of the property 10 be sold and tha tims, placa, and tarms of sale In scme nawspaper published in ssid county and state whars the premises are
iochated, to saill the same In lots or parosls or en masse as Mortgages may deeam bast in front of the Courthouse door in sald county at public outcry to the highaest
biddar for caih and apply the procesds of said aale: firet, 10 the axpanse of advertising, sealling, and coanvaying, including a reakornabls attomey’'s fae; second, ta the
paymant of any amounts that may have baan sxpandad or that may than ba neceassary to axpand In paying insurance, taxes, and othar ancumbrances, with intaresi
tharecn at the same rate av the promissory note secured hereby; third, (o the paymant of the secured indebtadnass in full, whathar the sama shaill or shall not have
fully maturad at the date of sald ssie; snd fourth, the balance, if any, to be pad over to Mortgagar, The undarsigned turther agrass that Mortgages may bid at sakd
sale and purchase sald property if the highest pidder tharafor as thau;hh a stranger harato, and tha psrgon acting as auctionssr at such aake is hereby authorized and
ampowared 10 axecute a deed to the purchaser theract in tha nama of Mortgagor by such auctionear as agant or attornay-in-fact. [f the amount financed and secured
by this mortgage exceeds $300.00 snd Mortgages, after dafauit, angsgas an nttnrna; who i1 not a salariad amployss of Mortgagee to enforce or (oreclose this
morigaga, rigagor wil pay Mortgeagee a resscnable attornay’s faes, not to axceed 15% of the unpaid debt, and such fes shalt ba deamed a part of tha axpenss
ircurred by Mortgages In enforcing or forsciosing this mertgage, whethar such mortgags ba through exarcias of the powar ¢f sala contained herein of through judicial
procesdings.

Anly estata or interest herein conveyed to Murt?lgu or any right or powar grantad to Mortgagee in or by this Mortgaga is hareby axpressly conveyesd and granted
10 the hairs, successors, agesnte, and assigne of Mortgagse.

IN WITNESS WHEREOF, sach of tha undarsignad has hersuntc set his or her hand(sl and ssal{s)on thisthe _ 10t lay of SEPTEMBER 19%7

NOTICE TO BORROWERS: "CAUTION - IT iS IMPORTANT THAT YOU THOROUE NTRACT BEFORE YOU SIGN IT.”
WIT NESS: X {aa 2\ V7Ol )  (SEAL)
WITNESS: x4+ (MIrd A (BEAL)

JOAN H/ gk

STATE OOF ALABAMA
COUNT

A Notary Pubilic, hareby cartify that
whibse name{s| signed to the loregoing convayance, and wha _ ARFE known to me, acknowledge before ma on this day that, being informead of
thelcontants of tha conveyance _THEY sxacuted the same voluntarily on tha day tha sama hears data_

Given under my hand and saal of office this 10th day of 18 \
!'."_- | J—— _'rd- + -
L e

ey Public
INCITARIAL SEAL] My commission expires; @ .. : I

“lllhl_ —
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SR ~ EXHIBIT "A"  MICHAEL BROWN
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. Book 8, Page 168, in the Cffice of the
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State of Alabama clby' Couhity
Lot 811, according to ‘the survey of Riv vercnase

| 5 Cocuntry Club
Fifteenth Addition, Residentizl 8u or

ed in Map
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Fic { Jucge of Probate of Shelby
County, Aﬁabama, being situated in Shelby County, Alabama
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