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STATE OF ALABAMA EANR RN 0 g g
| . .. _Shelby COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Wherfas b é
- el

Daniel R. Varner and wife, Sandra F. Varner

thereinafier called “Mortgagors”. whether one or more} are justly indebied to

Clydette Harris Hughes

{hereinafter called “Mortgagee. whether cne or mor), i the sum
of Sixty Three Thousand and no/l00ths----—-r——cemmm——swmmmmm—— s s S s s s vr——— Dollars
% 63,000.00 ) cvidenced by a note of even date

And Whereas. Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thercof.

NOW THEREFORE. in consideration of the premises, said Morigagors, Daniel R. Varnmer and wife
Sandra F. Varner

and all others executing this mortgage, do hereby grant, bargain, seil and convey unto the Maorigagee the following described reaf
¢state, sitwated in Shelby County, State of Alabama. to wit.

Lots 18, 19, &and 20, according to the Map of Smith’s Camp in East 1/2 of SE
1/4 of Section 7, Township 21 South, Range 2 East, recorded in Map Book 3 page
122 in the Probate Office of Shelby County, Alabama; being situated 1n Shelby
County, Alabama. Mineral and mining rights excepted.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee as Loss Payee on or before the September l6th of each year. Said insurance
policy shall be paid a year in advance. Failure to comply with either or both
of the above, shall constitute a default under the terms of this mortgage.
Mortgagora alsc agree to provide Mortgagee with a ‘copy of a paid receipt of
the property taxes every year priocr to December 15.

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be obtained in writing prior te the
agsgsumption of this mortgage. If the property which is the subject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder‘’s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and pavable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TC BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein
described property.

Said property is warranted free from all incumbsances and against any adverse claims, except as stated above.
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lo Have and (0 Hold the abave granted property unto the said Morigagee, Mortgagee's successors. heirs, and assigns forever. and for the purpose of
[urther securing the payment of said indebtedness, the undersigned agrees (o pay all taxes or asscssments when impuosed legally upon said prechises, and
ihould default be made in the paymeni of same. the said Mortgagee may at Mortgagee's option pay off the xame. and 10 further secure said indebtcdness.
first above named vndersigned agrees 1o keep the improvements on sawd real estate insured against loss or damage by fire; lightming and tornado fomr
the fair and reasonable insurable value thereof, in companies satisfactory 1o the Morigagee. with loss, If any payable 10 said Morigagee, as Mortgagees
interesl may appear. and to prondptly deliver said policies, or any renewal of said policies 10 said Mortgagee: and if undersigned faif 1o keep sax! properiy
insured as above specified, or fail to deliver said insurance policies 1o said Morigagee, then the said Morigagee. or assigns. may at Mortgagee's opti
msure said property for said sum, for Mortgagee's own benefit, the pohicy if collected. to be credited on said indehtedness. less cost of colkecning sa

all amounts vo expended by said Mongagee for laxes, assessments or insurance. shall become a debt (0 said Morigagee or assigns, additional 1o the delfy
hereby specially secured, and shall be covered by this Mortgage. and bear interest from date of payment by sait Mortgagee. or assigns, and be a :mrﬂll

.

due and pavable.
.’

| Upan condition, howeves, thal if 1he said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Moriga

' the payment of any sums expended by the said Morigagee or assigns. or should saud indebiedness hereby securcd. or any part thereof, or the micrest
thereoh, remain unpaid at maturity, or should the interest of saxd Mortgagee or assigns in saed property hecome endangered by reason of the enforceme
of any prior ien vt incumbrance thereon, so as to endanger Lhe debt herehy secured. then tn any one of said Pvents. ithe whole of said indebicdn

newspapcr published sn County and State, sell the same in lols or parcels or ¢n masse as Mortgagee, agenls or assigns deem best, in Tront of the Courl
House door af said County. (or the division thereof) where sand property 15 located, al public outcry, 10 the highest bidder for cash. and apply the proceech
of the sale: First. 10 the expensc of advertising, sclling and conveying, in<luding a reasonable attorney s Tee. Second, to the payment of any amounis
that inay have been expended. or thal it may then be necessary (o expend. in paving insurance. 1axes, or ather incumbrances. with intéres thereon.
Third. to the payment of said indebtedness in Tull, whether the same shall or shall not have fully matured at the date of said sale. but no inicrest shall
be collecied beyond the day of sale; and Fourth, the balance. if any. to be turned over o the said Morigagor and undersigned further agree thal said
Mortgagee. agents. or assigns may bid a1 said sale and purchase said property, il the highest bidder therefor: and undersignied further, agree L0 pay a

be o part of the deb hereby secured.

IN WITNIESS WHEREOF the undersigned

19 g7

have hereupto et OUr signature 8 and scal. ths  16th

!

Tner

andra F. :!;

_ . 15k Al
e AL
THE STATE of Alabama
Shelby COUNTY }
l. the undersigned . a Notary Public in and for said County. in sad siate.
hereby certily that Daniel R. Varner and wife, Sandra F. Varner

hefare me on this day, that

whose names aresigned to the foregoing conveyance, and who gre known 1g me acknowledg ;
¢ dg¥ the same bears date.

being informed of the contents of the conveyance e saMme nianfy on t

Criven under my hand anEI official seal this Ay n o tmber A9 g7

- ey WA ___...__._____ . Notary Publk
- _I,___, i I"“-‘.\-" ' r ' THT T LT TELITI =TS ___ = —'_._-"' s teerater Bl rp e —— T e
ppteinin 5‘_.______. -*Wm.“ﬂﬁ_ujgg kvl - il = = k i _

" THE STATE of . “
COUNTY }

1. a Notary Pubiic in and for said county, in said State.
hereby certify that
whose name as . P ¢ R ——_ . @ corporation.
is signed to the foregoing conveyance, and who 15 known (O k:Murc me on this day. thal

being informed of the contenis.of such conveyance, he. as such offeym¥d Whith Tull authority. executed the same voluntarily for

and as the act of said corporation.

Given under my hand and official seal this day of .19
| y f13f1997“29979 _
.03 {_ﬁ"_.E.ER.II.ElED ~ Notary Pubhic
| m m tm‘m
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STATE OF ALABAMA
COUNTY OF

imay have cxpended for taxes, assessments, and insurance. and interest thereon. then this conveyance to be null and void. but should default be made

hereby secured shall at once become due and payable, and 1his mortgage be subject to foreciosure as now provided by the law in case of past duc MOTIRARCY,
land the said Mortgagee. agents or assigns. shall be authorized to 1ake possession of the premises heretw conveyed. und with or without first wking possession
!ul‘ler giving Iweniy-one days' notice, by publishing once a week for three conseculive weeks, Lhe time. place and terms of sale, by publication in somes

reasonable attorney’s fee 10 said Mortgagee or assigns. for the foreclosure of this mortgage in ( hancery. should the same be so foreckosed. sad fee 10

- - —_— .

Birmingham, Alabama 3523%
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