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MORTGAGE MORTGAGEE:
| AVCO FINANCIAL SERVICES

OF ALABAMA, INC. ol
MORTGAGOR(S): 834308896 THIS INSTRUMENT WAS PREFARED BY MORTGAGEE %Hﬁﬂ PARKWAY , SUITE R
, ALABA
MICHAEL A, CHILDERS LITA B. CHILDERS WIFE “z
- %))
Morigagor hereby conveys 1o Morigagee, Tha lollowing described reel estale in the Gounty ol _ SHELBY . State dMﬂ:&mmﬂ

| LOT 114, ACCORDING TO THE SURVEY OF SECOND SECTOR, CHANDALAR SOUTH, AS RECORDED IN MAP
" BOOK 6, PAGE 12, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN

»
+
. SHELBY COUNTY, ALABAMA. "
=

LI T T

TOGETHER WITH all buildings and improvemeants now or herealier erected tharaon, all of which, shall ba subject fo the lien harecl, and tha hareditamends and appurtenances periaining 10 tha propérty,
all ol which is rafarred to harelnafter as the “premises”.

Morjagor aiso assigns 1o Marigage afl rents, of sald premises, granting the right to collect and use the sama, with or withoul taking possassion of the pramises, duning any defaull hergunder, and dunng
such defaull authorizing Mortgagee ‘o erier upon said premises and/or cofiect and enforce Ihe same without regard lo adequacy of any securty for the indettecnass hereby secured by any tawful means
inchahing appontmani ol & recelver in the name of any pary hereto, and {0 apply the same less costs and expenses of oparation and colleclion, including reasonable attomey's fees as pravided below,
upah the indebledness securad haraby.

FOR THE PURPOSE OF SECURING: [1) Perlormance ol each agrag nbm‘ mortgagor contained herain, (2) Paymenl of the principal sum with interest, as provided In a Promissory Note dated

. DQ? 12597_ _ ... whose final paymenl is due on % /03" " oras exdended or rescheduled by the partias hereto, horewl.expruted by Mortgagor and payable 1o Ihe order
of Miitgagee to which Promissory Note reference is hereby made: (3} Paymen! of any adddional advancas. nol in 2 principal Sum in excess of $ - . wilh interest thareon,
as may heraafiar ba loaned by Mortgagea of (he than holder ol this Morigage to Mortgagor. (4) The paymeni of any money with interes! thereon that may be advanced by the Morigages lo thrd pariies
whefa the amounts are advanced to prolect the secunty in accordance with the covenants of this Mortgage. v

Al piyments made by Morlgagor on the obligation secured by This Morlgage shall be applied in the following order: FIRST: To Ihe payment ol 1axes and assessments thal may be levied agansl sad
premises, insutance premiums, repairs, and all other charges and expenses agreed o be paid by tha Mortgagor. SECOND: To Ihe paymant ol said nole in the manner sel lorth in said nola.

TO FROTECT THE SECURITY THEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against lire and such other casuahies as the Mortgagee may specify. up 1o
the fill valus of at improvements for the protaction of Morgages In such manner, in such amounts, and in sUch companigs as mortgagee may from time to time approve, and o kesp the policias therelor
propary endorsed, on deposil with Mortgagee, and that loss proceeds (less expenses of collection) shall, at Morigagea's option, be applied on said indebtedness, whether due or not or 1o the restaation
ol said improvements i evenls of loss Mortgagor will give immediate nofice by mail to the Morigagee who may maka proof ol loss i not made promptly by Morgagor, and each msurance company
congarned is hermsby authorized and directed to make payment for such loss directly to Mortgagee instead of Mortgagor, [2) To pay alt taxes and special assessments of any kind that have been or may
be lgvied upon said premises. (3) To keep said pramises free from all prior liens except the ekisting first monigage, il any. (4) To pay when due any pror ken of Morgage on Lhe premises and,
notwilhstanding any fight ar option granted by any prior llen or by any prior lispholder to perrnit i principal balance of such prior lien 1o increase, not to permit the principal balance of such prior lan lc
incrgase abova the balance existing thareon al the time ol the making of Ihis Mortgage until ihis Mortgage shali have baen paid In lull. (5) Inthe even of delaull by Morgagor under Paragraphs (1), {2).
(3) ar [4) above, Mortgage. al its oplion {whether slecting to declare the whole indabtednass secured hereby due and collectible or not), may (a) effec the insurance above prowded lor any pay Ihe
reasnable premiums and charges therelor; {b) pay all said taxes and assessmenis without determining the validity thereo!, and {c) pay such liens and all such disbursemants, with interesl thereon Irom
the ime of paymenl al tha highesi rale allowed by law, and such disbursements shall be deamed a part of the indebledness secured by Lhis Mortgaga and shail be immedialaly dug and payable by
Mortjagor 1o Mortgages. {6) To keep the premises in good condltion and repair, not to commit of sufler any waste or any use of said premisas contrary 1o restriclions of record of contrary to laws.
ordirancas or ragulations of proper pubhe authority, and to permit Mortgagee ta anter at all reasonabla times for the purpose of inspecting the premises, nol to remove of demohsh any busding thereon,
lo complate wilhin One Hundred Eighty (1803 days or restore promplly and in a good and workmanlike manner any building which may be constructed, damaged o dastroyed 1haraon and 1o pay, when
due. all claims lor labor perormad and material furnished theralor. (7) That tha lime ol payment of the indebtedness hereby securad, or of any portion therecl, may be exlended or renewed and any
portions ol the premises herein describad may, wilhout notice, be releasad trom the lien hereol, withou! releasing or aflecting the personal liability of any perscn or corporation for the paymen! af sai
ndebitedness or tha hen of this instrument upen [ha remaindar ol said premisas for Ihe full amount ol said indebtedness then remaining unpaid, and no change in Ihe ownership of sawd premises shall
reledse, reduce or otharwise affect any such personal labifty on the lign hereby created.

IT 15 MUTUALLY AGREED THAT: (3] Il the Mortgagor shall fail lo pay said Promissory Note, or upon detault in performance of any agreamenl hereundar, then all sums owing by the Maortgagor 10 the
Morgagee under this Morigage of undar the Promissory Note secured heredy shall immedialely become due and payable al the oplion ol the Morgagee on the application of the Morgagea or assignee
of any other parson who may be aniitled to the monias due therean; and alter any cne of said evanls Ihis mortgage will be subject lo loreclosura as now pravided by law i casa of past due mortgagas,
and the said Morigagee, agents or assigns, shall be authorized to lake possession of lhe premises hersby conveyed, and with or without lirst taking possassion, after giving twanly-one days' nohce, by
publishing once a waek for three consecutive weeks, The time, place and lerms of sale, by publication in some newspaper published in said County and Slate, seil the sama in 1015 of parcels or en masse
as Morigagoe, agenls of assigns deam bast, in Iront of the Court House door of said courty. {or Ihe division thereof) where said property is located, al public outery, 1o Ine highest biddar for cash, and
apply the proceeds ol the sala: First, lo the expense ol advertising. selling and conveying, mcluding, if the amount inancaed was more than £300.00, a reasonable attomey’s lee not lo axcaed 15% of the
unpend balance; Second, 1o the payment ol any amounls thal may have besn expended, or Ihal il may then be necessary lo gxpand, in paying insurance, taxes, or othar incumbrancas, with ntarest
tharson; Third, to Ihe paymant of the Ihen balance of said indsblednass in full, whether the same shall or shall not have fully malured al the dale of said sale, bul no inlerast shail be collecled bayond
the day of sala, and Fourth, the batance, if any, to bé tuned over to said Morigagor. {2} Mortgagor agrees lo Surrender possassion of the hereinabove described premises to tha Purchasar at the aforesad
sale. Immachately atler such sale. (3} In the evanl said premises are sold by Mortgagee. Martgagor, f a signer on the nola, shall be fiable for any deliciency remaining after sale of Ihe pramises, and
appiication of tha procesds ol said sate to the indebtedness secured and lo the expanses of conducting said sale. {4) Al any limg and from Lime to time, without aflecting the liability of any parscn los the
paynent of the Indebledness secured hergby and without releasing the inlerast of any party joining 1 1his Marigage may {a) consenl to Ihe making of any map or plat of said propery {Dj join n the
qrar ting any easement of crealing any restriction thereon; (c) join in any subordination of other agreamani affacting this Mongage of Ihe iien o charge Ihereof; {d) grant any exiension or moditicahian ol
the 'erms of this loan, [e) release without waranty, all or any pan of said property. Morigagor agraes to pay a reasonabls fee to Mortgage for any of Ihe services mantioned in s paragraph. (5) Should
said propeay of any parl thereof be laken or damaged by reason of any public improvemants of condemnation proceeding, or damaged by hira, or earthquake, of ih any olher manner. Mortgagee shall
b £ ntitled 1o all compensation, awards, and other payments or relis! therelor. All such compensalion, awards, damages, rights of action and proceeds are heteby assignad 1o Morgages who may, aller
dad-icing tharetram all ts gxpanses, including atlomay's feas, as providad for on the reverse sida, apply the same as provided above lor insuranca less proceeds. [B) Mortgagea shalt be subrogated 1o
tha ian ol any and all prior encumbrances, liens or charges paid and discharged from the proceeds of the loan hereby securad. (7) Whenever, by he lems of this insirumen or of said Promissary Nole,
Morgagee is qvan any option, such option may be exercised when the righ! accrues or at any lime thareafiar, and no acceptanca by Mangages of payment of indebladness in delautt shall conslilule 2
wawat of any delault then existing and continuing or thereattar accruing. (8) If Mortgagor shall pay said nota al the time in the manner aforasaid and shati abide by, comply with, and duly perfarm ali Ihe
covenanls and agreaments harein, then this conveyance shall be null and void and Mortgagee will, within the statutory penod afler written demand tharelor by Mongagor, execute a releasa or sahsfachon
of ttus Mortgage. (9) Nolwithstanding anything in this Mortgage or the Promissory Nota secured hereby 1o the conlrary, neilhar this Morgage nor said Promissory Note shall be deamed 1o 1mpose on the
Morgagor any obligation of payment, except 1o the extent thal the same may be legally anlorcaable, and any prowision 1 the contrary shall be of no force or effect. {10) Except as provikled to the conlrary
herain, all Morgagors shall be jointly and severally liabw for fulfiliment of their covenants and agreements herein contained. (11) il any of the undersignad i marrigd person, he represents and warrants
that this inslrument has baen axecuted in his behall, and Jor his sole and separale use and benefit and thal he has nol executed the same as surety for anoiher-oul thal-hé & tha Barrower hereunder.
{12} Wilh respacl lo tha real property conveyad by ihis Morigage, each of us, whelher Principal, Sursty, Guaranlor, Endorser, or other party herelo, hereby waives and renounces, each for himsel and
famdy, any and all homastead or examplion rights excapt as ta gamishment either ol us have under or by virtue ol tha Constiution of Laws of any State, or of the Unfled Stales, as against this debt or
any renawal thereof.

N WITNESS WHEREQOF the Mortgagors, have hereunto sat signature and saal, this

Signad, Sealed and Deli pras f _ / —
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THE STATE OF ALABAMA County SHELRY g}
' I

. MARGARET L. HAWKINS . a Notary Public in and for said County, in said Stalle hereby .

B _MIEHAEL A. CHILDERS and _L ITA B. CHILD WIFE
whose name o ARE signad 1o the foregaing conveyance, and who ARE known 1o me, bef

Nno
& . f day
that, being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date. “~ .

Given undar my hand and official seal thls 12TH | day of _SEPTEMBER ﬂg 7P ~
et N E
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ALASAMA AT LARGR. C;;\/ é g
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or .
mim““h"‘u._ pug 1, 1999 qigw Public.




