This instrumant was prapared by: DINAH WALKER I

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgaga Corporation
THE CARLISLE CORPORATION 110 Office Park Drive I

QUNTY OF SHELBY 4917 STONEHEDGE ROAD Birmingham, Alabama 35253 @
BIRMINGHAM, AL 35243 E

ONSTRUCTION LOAN MORTGAGE DEED I
ND SECURITY AGREEMENT ») E
THIS INDENTURE made and entered into this ‘,22 “day of %71 , 1997 . by and 3
wi
etween THE CARLISLE CORPORATION, A CORPORATION "
artias of the First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham, o
h
lJatfarson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter raferred to as Mortgageae. [
bl

WITNESSETH:

: WHEREAS, the said THE CARLISLE CORPORATION, a corporation, has become justly indebted to the mortgagse in
he principal sum of TWO HUNDRED FORTY THOUSAND AND NO/100---------($240,000.00)DOLLARS.

r o much as may from time to time ba disburged hereunder, as svidanced by a nota bearing even date herewith, payable to
aia Mortgagee; with interast thereon, on demand or as otherwisa provided thersin; and

—

| WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, ot so much
erj:nf as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any

<thnsions or renawals thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether
ow owing or hereaftar contracted.

NOW. THEREFORE, the undersignad, in consideration of the indebtedness abave mentioned, and to secure the prompt
ayment of same with interest thereon, and all other indebtedness of tha Mortgagor to the Mortgagee, whether now existing of
arpsafter incurred, and all extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further
o secure the parformance of the covensants, conditions and agraarlants hereinafter set forth, have hargained and sold, and do

sroby bargain, sall, alien, grant and convey unto the Mortgagee, if8 successors and assigns the followmng describad real astata,
ving and being in SHELBY County, Alabama, to wit:

Lot 11, According to a Resurvey of Lots 11 and 11A, Moas Bend, as racorded in Map Book 15, Page 13,
In the Probatae Office of Shelby County, Alabama.

A portion of the proceeds of this loan have been applied on the

purchase price of the property described herein, conveyed to
mortgagors simultaneously herewith.

TOGETHER WITH all building materials, equipmant, fixtures and fittings of every kind or character now owned or hereafter acquired
y the Mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on the
areinabove daescribed real astate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
o said real estate or not, and whather in storage or otherwise, wheresoever the same may be located. The personal proparty

grain convayed and mortgaged shall include, without limitation, alt lumber and lumber products, bricks, building stones and

uitding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wiras and wiring, plumbing and

lumbing fixtures, heating aquipment and applisnces, electrical and gas equipment and appliances, pipes and piping, ornamerital

nd decorative fixtures, and in general all building material and equipment of every kind and character used or useful in connection
ith said improvamsnts.

TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtenances thereunto betonging or
I anywise appertaining, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, engines,




ilerg, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or ahall be, attachad
o s4id building of which shali be deemad realty as betwean the parties herato and all persons claiming by, through or under them,
nd conveyed by this mortgage as a part of the security for said indebtedness.

All of the foragoing is sometimas hareinafter for convenience called the "Premises”.

| TO HAVE AND TO HOLD the Premises, and every part heraof, unto the Mortgagas, itg successors and assigns, forever.
And the Mortgagor convenants with the Mortgagea that the Mortgagor is lawfully seized in fee simple of the Premises and

as a good right to sell and convey the same as aforesaid; that the Premises are frae and clear of all liens and encumbrances

nd 'the Mortgagor will warrant and forever defend the title to the same unto the Mortgages, its auccessors and assigns, against
ha lawful claims of. all persons whomsoever.

- This mortgage is made and accepted on the understanding that tha following covenants, conditions and agreements shall
onlinue in effect so long as any porticn of the indebtedneass heraby secured remains unpaid, to-wit:

1 THIS IS A FUTURE ADVANCE MORTGAGE, and the indehtednass shall be advanced by"Mortgagee to Mortgagor in
ceordance with a construction loan agreament of aven date herawith, the terms of which agreement are made a part of this
ortgage. This mortgage shall also secure any and all other indebtedness now or hereafter owing from the Mortgagor to the

ortgages.

2. At Mortgagese's option, Mortgagor will pay a "late charge” not axceeding four per centum (4%) of any instaliment
when paid more than fifteen (15} days after the dug data thereof to cover the gxtra expanss involved in handling delinquent
anmants. but such "lata charge"” shall not be payable out of the proceads of any sale made to satisfy the indebtedness secured

+ -

ergby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby.

| 1 For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against logs by fire
nd other hazards, casualties and contingencies, extended coverage, and othar such coverage, in such manner and in such
ormpanies and for such amounts as may be required by the Mortgagea, with loss, if any, payable to Mortgagee, as its interest
ay appear, and the Mortgagor does hereby transfer, assign, set over and deliver 10 the Mortgagese the fire and other insurance
olicies covering said property, and it is further agreed that ali of the security for said indebtedness shall pass to, and become
he property of, the purchaser at any foreclosure sale hareunder, without the necessity of notice, sale, deed or other proceadings
n consummation of such foreclosure, and if the Mortgagor fails to keap said property insurad as above specified then the
ortgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nd contingenciaes, for its own benafit, and any amount which may be expended for premiums on such insurance policies shall be
gcured by the lien of this mortpage and bear intersst from the dut: of payment by the Mortgagee; it being understood and agreed
stween the parties hereto that any sum, or Sums, of monay receied for any damage by fire or other casualty,to any buikding, or
vildings, herein conveyed may be ratained by the then holder of the indebtedness secured by this mortgage and applied toward
ayment of such indebtedness, githar in whole or in part, or, at the option of the holder of said debt, same may be paid over to
trustee, to be named by the Mortgagee, its BUCCEssors or assigns, to be appliad in payment for any repair of replacement of such
uilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affacting the lien of this mortgage

ar the full amount hereby secured.

4 The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted
hereon, natural wear and tear sxcepted, and all taxes and assessmants or other charges, which may be levied upon or accrue
gainst the Premises, as well as all other sums which may be or bacomse liens or charges against the same, shall be paid and

ischarged by the undersigned promptly as and when so ieviad or assessed and shall not be permitted to become delinquent or

o take priofity over the lian of this mortgage.

6. Any claim of lian which may be filed under the provisions of the Statutes of Alabama, ralating to the liens of
achanics or materialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority

ver the hen of this mortgags.

6. That any and all iegal requirements, of any governmental agency whersin the Premises are located, shall be fully
komplied with by the Mortgagor. '

7. Should default be made in the payment of any insurance premium, taxes, assassments or other liens, of any other sum,
s herein provided, the Mortgages or assigns shall be authorized to pay same and the sum, or sums, 50 paid shall be and become a
art of the indebtedness secured by the morigage, of the Mortgagee or assigns may take possassion of the Pramises, collect the
ants due or to become due thareon and apply same in payment of such delinquent taxes, assessments of other liens ar, upon
pplication mada to any court of competent jurisdiction, be antitled as & matter of right to the appointment of a receiver of
he rents, issuss and profits to ba derived tharefrom and with power to lease and control the Premises for the benefit ot the
ortgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgage
ay ba foreclosed as hereinafter provided, but no delay or failure of the Mortgagee to exercise this right or any other option

orein shall be deemed a waiver of such right.

q. The Mortgagor agrees 1o pay reasonable attorneys' fees and expanses incurred by the Mortgagee in applying for a
eceiver. in protacting its interast in any litigation involving this raal estate, in presenting claim under any administration
¢ other procesding where proof of claims is required by law to be filad, or in foreclosing this mortgage by suit in any court
f competent jurisdiction, such fees and expenses to be a part of the debt hereby securad.

g. |t is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the
L]r'lnﬂipal sum, or any instaliment .of intarest thereon, and any axtensions ofr ranawals thereof, or any other sum, the payment of
which is heraby secured, as they or any of thern mature, either by lapse of time or otherwise, in accordance with the agreemants
nd covenants hargin contained, or should default be made in the payment of any mechanic's lien, materialmen’s lian, insurance
remiums, taxes or assagsments now, Of which may hereafter be, levied against, or which may become a lien on said property, of
hould default be made in any of the covenants, conditions and agreements herein cantained or in the construction loan agreemeant
t aven date harewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums securad
eraby shall, at the optien of the then holdar of said indebtedness, be and become immediately due and payable, and the holder ot
he debt secured shall have the right to entar upon and taka possession of said property and sell after or without taking such
ossession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wharein said
roperty is located, ta the highest bidder for cash, gither in person or by auctioneer, after first giving notice of the tims,
lace and terms of such sale by publication once a wask for three successive weeks in 50me newspaper published in said county,
nd, upon the payment of the purchase monay shall execute to the purchaser at said sale 2 daed to the property so purchasad,
the procaeds of such sale ghall be applied {1} to the expenses incurrad in making the sale, including a reasonable attorney's
Fes for such services as may be necessary, in the collection of said indebtedness of the foreclosure of the mortgage; (2) to
+he payment of whatever sum, or Sums, the Mortgagee may have paid out or hecome liable to pay, in carrying out the provisions
L:f this mortgage, together with interest thereon: |3} to the payment and satisfaction of said principal indebtedness and interest
thareon to the day of sale and the halance, if any shall be paid over 1o the Mortgagor, or assigns. Or said Mortgage may be
oreclosaed as now pravided by law in case of past due mortgages, in which event a reasonable attornay’s faa shall, among other
yxpansas and costs, be allowad and paid out of the proceeds of the sale of said property. In any event, the purchasar under any
oreclosure sale, as provided herein, shall be under no obligation 1o séa to the proper application of the purchase monay
nd the Mortgagee or the then holdar of the indebtedness hereby securad may become the purchaser as said sale and the
yuctionser making the sale is hereby authorized and empowered to execute a deed in the name and on behalf of the Mortgagor
o such purchaser, and the certificate of the holder of such ndebtedness, appointing said auctionaer to make such sale,
hall be prima facie evidence of his authority in the premises. Mortgagee shalt also have all rights and remedies of a

scured party under the Alabama Uniform Commercial Code.

10. In the event of the enactment of any taw, Federal or Stata, aftar tha date of this mortgage, daducting from the value

acured hereby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by
ortgages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the principal sum

{ the land for the purpeses of taxation any lien thereon, or imposing any liabikty upon the Mortgages, in respect of the indabtedneps
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cured by this mortgage, together with the intarest due therzon, shall, at the option of the Morigages, without notice 1o any
arty, bacome immediately due and payabla.

~11.)f all or any part of the Premises shall be damaged or taken through condemnation {which tarms when used in this |
ortgaga shall include any damage or taking by any governmental authority, and any transfer by private sale in lisu thereof),
ithar tempeorarily or permanently, the entire indebtedness secured hereby shall at the option of the Mortgegee become immadiataly
ue and payable. The Mortgages shall be entitlad to all compensation, awards, and ather payments or relief therefor and is
ereby authorized, at its option, to commenca, Appear in and prosecuts, in its own or the Maortgagor's name, any action or
rocaedings relating to any condemnation, and to settle or compromise any claim in connection therewith. All such compansation,
wards, damagaes, claims, rights of action and proceeds and the right thereto are heraby assigned by the Mortgagor to the
ortgagee, who after deducting therefrom all its expenses, including attornay's fees, may release any monays so received by it
ithout affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
eduction of the sums sacured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
ortgagor agrees to exacuts such further assignments of any compensations, awards, damages, rights of action, claims and

roceeds a3 the Mortgagee may requife. :
. . r o

curity interast in the personal property of the Mortgagee herain described, and
mmercial Code. Mortgagor covenants and agrees to executs,

her documents that Mortgagee shall reqire.

12. This mortgage creates a se
hall constitute a Security Agresment under the Alabama Uniform Co

ile pnd refile such financing stataments, continuation statements or ot

gagor pay said note and any renewasl or axtansion thereof and all other indebtedness

ecured by the mortgage including all future advances to be mada haraunder, and reimburse said Mortgagae, its suUCCe8807s OF
gsigns, for any amount it may have expanded in payment of taxes, assassments, insurance or other liens and interest thereon
nd'shall do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; othervise

t SI'!HH“ remain in full force and sffect.

13. Providad always that if the Mort

Singular and plural words used herein to designate the Mortgagor shall be construed to refer to the maker or rmakers
¢ this mortgage, whether oné or more parsons or 8 corporation, and all covenants and agreements herein contained shall bind the
eirs, personal representatives, SUCCOS30rs and assigns of the undersigned and avery option, right and privilege hersin reserved

r sacurad to the Mortgagee gshall inure to the benafit of it5 successors and assigns.

IN WITNESS WHEREOF, THE CARLISLE CORPORATION, A CORPORATION,

has hereunto set its signature by
DENNIS W. CARLISLE, ITS: PRESIDENT
ISLE CORPORATION

who is duly aythorizgd to sign this the } THE CA
L4 day of . 19987,
DENNIS W. CARLISLE,

ITS: PRESIDENT

ol

STATE OF ALABAMA
COUNTY OF JEFFERSON

|, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknowledged
V ofore me on this day that, being informed of the contents

axacutaed the same voluntarily on tha day the same bears date.
, 19

of the conveyance

Given undsr my hand and official seal this day of

Notary Public

ISTATE OF ALABAMA

ICOUNTY OF
|, the undarsigned authority, a Notary Public in and for said County in said State, hereby certify that
. whose name signed tg the foregoing conveyance, and
who known to me, acknowledged betore me on this daxtlﬁﬂhgﬂﬁ%ad of the -

Inst

contents of the conveyance axacutad the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19
~p9893
a9s17/3920" _ ctep
4 B MOy l;h o Rt
STATE OF ALABAMA W'“mmm .

1, the undersigned authority, 8 Notary Public in and for said County in seid State, hereby cartify that
DENNIS W. CARLISLE
whose nama as PRESIDENT

t,f THE CARLISLE CORPORATION

( corporation, I8 signad to the foregoing conveyance, and is : ;
that, being informed of the contents of the conveyance, he, as such officer and with full

l.ame voluntarily for and as the act of said corporation. fﬁ

/

Given under my hand and official seal this X

who is known to me, acknowledge before me on this day
authority, executed the

Notary Public

1997-29893

inst &

ICOUNTY DF JEFFERSON

¥
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