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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 10, 1997, between Bedwell Construction Co., Inc.. » Corporation,
whoss address is 320 Crossbrook Trail, Cheisea, AL 35043 (referred to below as “Qrantor™); snd Reglons Bank,
whose address Is 1031 Quintard Ave, Anniston, Al. 36201 (referred to below as “Lendar”).

GRANT OF MORTGAGE. For velusble considerstion, Grantor mortgages, grants, bargaine, sofls and conveys to Lendes all of Grantor's right,
titls, and intarast in and to the following described real property, together with sll existing or subssquantly arscted or affixed buildings,
impravements and fixturas; sll easamaents, rights of way, and sppurtenances; all water, water sighta, watercourses and ditch rights {Including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits ralating to the real property, Including without imitation
all minerals, oil, gas, geotharmal and simlilar matters. located in Shsiby County, State of Alabama (the H,ﬂ Property”):

Lot 221, according to the survey of Highland Lakes, 2nd Sector, an Eddisman Community as recordad in
Map Book 20 Page 150 in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.

Together with non-sxclusive easement to use the private roadways, common aress, all as more particularly
described in the Declaration of Easements and Master Protective Covenants for Highland Lakes, a
Residential Subdivision, recorded as Inst. #1994-07111 in the Probate Office of Shelby County, and the
Deciaration of Covenants, Conditions and Restrictions for Highland Lakas, a Residential Subdivision, 2nd
Sector, recorded as inst. #1998-10928 in the Probate Office of Shelby County, Alsbama (which, together
with ail amendments thereto, is hereinafter collectively referred to as, the "Declaration™).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

':l!‘gaz 4Rzual Property or Its address is commonly known as Lot 221, Highland Lakes, 2nd Sector, Blrmingham, AL

Grantor presently assigns to Lender all of Grantor's right, title. and interast in and to sll leases of the Property and afl Rents from tha Property.
In sddition, Grantor grants to Lendar a Uniform Commercial Code security interest in the Psrsonal Property and Ranta.

DEEINITIONS. Tha foliowing worde shall have the following meanings when ueed in this Mortgege. Tarms not otherwise defined In this
Mortgags shall have the meanings attributed to such terms In the Unlfarm Commercial Code. Al refsrances to dollar amounts shall mean
amounte in lawful monay of tha United States of Amarica.

Grentor. The word "Qrantor” mesna Bedwel Construction Co., Inc.. The Grantor is the mortgagor under thia Mortgage.

Guaramor. The word "Guarantor” means and includes without hmitation each and all of the guarantors, sursties, and accommodatian
partias in connaction with the Indebtedness.

Improvemenms. The word “Improvernents™ means and includes without limitation all existing and future improvemants, buildings,
structuresa, mobils homes afflxed cn the Real Proparty, taciiities, sdditions, replscemnents and other construction on the Real Property.

indebtednass. The word "Indebtedness” means ail principal and interest payable under tha Note and sny amounts expanded or advanced
by Lender to diachargs obligations of Grantor or axpenses incutred by Lender to enforce cbligations ot Grantor under thie Mortgaga,
together with interest on such amounts as provided in thie Mortgage. In addifion to the Note, tha word “Indebtedness” includes all
obligations, dabts and liabilities, plus Intarest thereon. of Grantor to Lender, or any gna or mors of them, as well as 2ll claims by Lander
sgsinat Grantor, or any one or more of them, whather now exieting or hereatter arising, whether related or unrelatad to the purposs ot the
Note, whether voluntary or otherwise, whethar due or not dus, abaoluts or contingent, liquidated or unliguidatad and whethar Grantor may
be Hable indlviduslly or jointly with others, whether obligated as guarantor or otherwlse, and whather recovery upon such Indebtedness may
be or harssfter may become barred by any statute of limitations, and whether auch Indebtedriass may ba or hereafier may become
atharwiss unenforceable. The lien of this Mortgage shall not excesd at any ons time $338,000.00.

Lender. The word "Lender” means Ragions Bank, its euccessors and assigns, The Lender i8 the mortgapee under this Mortgage.

Mortgage. Tha word "Mortgage™ maeans this Morigage between Grantor and Lender, and includes without limitation all assignments and
security interast provisions relating to the Parsonal Property ard Aants,

Nots. The word "Note* means the promissory note or credit sgreement dated Septambaer 10, 1997, in the original principal amount

of $338,000.00 from Grantor to Lendear, togather with all renawais of, extensions of. moditications of, rafinancings of, conaolidetions
of. and substitutions tor the promissory nots or agreemaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREBT RATE.

Peraonst Property. The words "Personal Property” maan &l squipment, fixturas, snd other articles of parsonal property now or hersafter
ownad by Grantor, and now or hereafter sttachad or affixsd to the Real Property, together with all accessions, parte, and additions to, all
raplacemants of, and all substitutions for, any of auch propsrty; and togethar with all procesds (including without limitstion all ineurance
procesds and refunds of premiums) trom any sale or other dispasition of the Property.

Property. The word "Property” meens collectively tha Raal Property and the Personal Property.
Res! Proparty. The words "Real Propsrty” mean tha property, intereste and rights described abave in the "Grant of Mortgage™ saction.

Relatsd Documents. The words "Rslated Documents™ mean and include without limitation all promiesory notes, cradit agreamants, loan
agreements, enviranmental agregments, guarsntiss, security agreamants, mortgages, deeds of trust, and all other inatrurments. agresmesnts
and documents, whathar now or hersafter axisting, exacutad in connectlon with the Indebtednass.

Rents. Tha word "Rents” means alt present and future rents, revenuaes, income, issues, royslties, profits, and other bamatits derivad from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS5
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendar all amounts securad by this
Mortgags as thay becoms dus, and ahall strictly perform all ot Grantor's obligationa undear this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's pogsession and use of the Proparty shall be govearned by
the following provislons:
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Passession and Use. Until in default, Grantor may ramain in possession and control of and operate and manage the Proparty and oollect
the Rants from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenentable condition and promptly pertorm all répairs. raplacements, and
maintanance necessary to preserve its value,

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened releasse.” as uged in
this Mortgage. shall have the same mesnings as sat forth in the Comprehansive Environmental Response, Compensation, and Liability Act
of 1980, as amanded, 42 U.S.C. Section 9801, ot say. {"CERCLA"). the Superfund Amendments and Reauthorization Act ot 18886, Pub. L.
No. 99-499 ("SARA"™), the Hazardous Materiais Transportation Act. 48 U.5.C. Section 1801, &t seq., the Resource Conservation and
Recovary Act, 42 U.5.C. Saction 8801, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of
the foregoing. The terms "hazardous waste” and "“hazardous subatance™ shall aleo include, without limitetion. petroleum and petroleum
by-products or any fraction thereot and asbestos. Grantor représents and warrants to Lendar that: (a) During the period of Grantor's
ownership of the Property, thera hae been no use, generation, manufacture, storags, raatment, diapossl, relanss or threatened ralease of
any hazardous waste or substance by sny person on, under, about or from the Property: (B) Graator has no knowladga of, or reason to
helisve that there has been, except as previously disclosed to and acknowledged by Lendar in writing, (i) any use, genarstion,
manutacture, storage, trastment, dispogal. release, or threatened release of any hazerdous waete or substance an, undet, abaut or from tha
Property by any prior awnerg or occupants of the Property ar (i) any actual or threatened litigation or claims of any kind by any perscn
ralating to such matters; and {c} Except as praviously disclosed tc and acknowledged by Lendar in writing, (i) neither Grantor nor any
tenant, contractor, agent ar other authorized user of the Praperty shall use, generate, manufacture, store, treat, disposs of, or ralasse any
hazardous waate or substence on, under, about or from the Property and lii} any such activity shall ba conducted in comphance with all
applicable federal, state, and locsl (aws, regulations and ordinances, including without limitation those lawsg, raguiations, and ardinances
descrived above. Grantor authorizes Lender and its agents to enter upcn the Property to make such inspections and tests, at Grantor's
axponge, as Lander may deem appropriete to datermine compliance of the Property with this saction of tha Mortgega. Any inspections or
teEts made by Lender shell be for Lender's purposes only and shall not be construed to create any respoensibility or lisbility on the part of
Lender to Grantor or to sny other person. The representations and warranties contsined herein are based on Grantor*s due dihgence in
Invastigating the Property for hezardous waste and hazardous substances. Grantor heraby (a) releasss snd walves any future claims
against Lender for indemnity or contribution in the evant Grantor bacormes liable for cleanup or othar costs under sny such laws. and (h]
agrees to indemnify and hold harmiess Lender against any and all claims, losses, lisbilities, damages., panaltieg, and expensas which Lendear
may directly ar indirectly sustain or suffer resulting frem a breach of this section of the Mortgage or a3 a consequence o! any use,
generation, manufacture, storaga, disposal, release or thraatened release occurring prior to Grantor's ownarship or interest in the Property,
whether or not the same was or shouid have bean known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender’s scquisition of any interest in the Property, whether by foraclosure or otharwisa.

Nuisance. Waste. Grantor sheil not cause, conduct or permit any nuisance nor commit, parmit, or sutter any strfpping ot or waste on of to
the Property or any portion of the Propaerty. Without limiting the generality of the foregoing, Grantor wili not remove, or grant 1o any other
party the right to remove, any timber, minerals (including oif and gas), soil, gravel or rock products without the prior written consent of
Lendar,

Removal of Improvemants. Grantor shsll not demolish or remove any lmprovemants from the Raal Property without the prior written
consent of Lender. Ae a condition to the removal of any Improvemants, Lender may require Grantor to make arrangements satisfactory to
Lender to replece such improvaments with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may entar upon the Real Property at sl reasonable times to attand to
Landar's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Complisnce whh Governmantal Requirements, Grantor shall promptly comply with sil laws, ordinances, and regulations, now or hargsher
in effact, of all governmaental authorities applicable to the use or nccupancy of the FProperty, inctuding without limitation, the Amaericans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withheld compliance duringg any
procesding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o doing so and so jong as, in Lender’s
sole opinion, Lender's intarests in the Property are not jacpardized. Lendar may raquire Grantor to post adequate security or 8 surety bond.
reasonably satiafsctory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neithar to abandon nor lsave unattended the Property. Grantor shall do all aothar acts, in addition to those
acts sat forth above in this section, which from the character and use of the Froperty are reasonably necessaery to protect and preserve the
Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immadiately due and payable all sums secured by this Morigage upon
the ssle or transfer, without the Lender's prior written conaant, of all or any part ¢t the Real Propsriy, or any interest in the Reasl Property. A
-gale ar transfer” means the conveyance of Real Property or any right, title or interest therein; whather legal. baneficial or aquitable; whathar
voluntary or inveluntary; whether by outright sale, deed, instailment sale contract, land contract, cantract for dead, jeasehold interast with a
term greater thar three {3} years, lease-option contract, or by sale, assignment, or tranafer of any beneficial interast in or to any tand trust
holding titie to the Real Property, or by any other method of conveyance af Real Property interest. If any Grantor is 8 corporation, partnarahip or
limited liability company, trangfer also includes any change in ownership of more than twanty-five parcent {25%] of the voting stock, partnarship
interagis ar limited liability compeny Interasts, as the case may bse, ot Grantor. However, this option shall not be exarcisaed by Leandar If such
exercise is prohibited by fedaral law or by Alabama law.

TAXES AND LIENS. The tollowing pravigions relating to the taxes and lierna on the Property are a part of this Mortgage.

Paymaent. Grantor shall pay when dus {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, agsessments, walgs
charges and sawer aervice charges levied against or on account of the Preperty, and shall pay when due all claims tor work done on or for
sarvicas randered or materlal furnished to the Property. Grantor shall maintain the Property free of all lians having priority over or equal 1o
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in the
following paragraph.

Aight Te Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good faith dispute pver the
obligation to pey, so long as Lender's interest in the Property i8 not jeopardized. If 8 lien arises or is filed as a result o! nonpayment,
Grantor shall within fifteen (15} days after the lien arisas or, if a lien is filad. within tifteen (1b) days after Grantor has natice o1 tha filing.
sacure the diacharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond or othar security
satigfactory to Lender in an ampunt sufficient to discharge tha lien plus any costs and attorneys’ fegs or other charges that could accrue 8s
a result of a foreclosura or eale under the lian. In any contest, Grantor shall defend iteelf and Lender and shall satisty any sdverss judgment
before enforcemaent againat the Property. Grantor shall name Lender as an additional obligae undar sny surety bond furnished in the
contaat proceedinga.

Evidence of Payment. Grantor shall upon demand furnish to Lender gatiefactory evidence of payment of the taxea or nasessments and shall
suthorize the appropriate gavernmental official to deliver to Lender at any time & written statement of the taxes and assessmuants againat
thé Property,

Notice of Construction. Grantor shall notify Lender at least fitteen {156} days bafore any work is commenced, any services are turniahed, or
any materiale are supplied to the Property, if any mechanic’s lien, mategriaiman’'s lien, or other lien could be asserted an account of the
work, gervices, ar materisis. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lander that Grantor
can and will pay the ¢ost of such improvamanis.,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenancs of insurance. Grantor shall procure and maintain policies of tire insurance with standard extended coverage endorsements on
# raplacement bagis for the full insurable vaiue covering all Improvements on the Real Property in an amount sufficient to avoid application
of sny colnautance clause, and with a stendsrd mortgagee clause in favor of Lender. Grantor shall also procure anc maintain
comprehansgive genersl liability insurance in such coverage amounts as Lender may request with Lender baing named a8 additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain guch other insursance, including but not limited to hazard, businass
intarruption and boller insurance as Lander may require. Policles shall be written by such ingurance companies and i such form as may be
ressonably scceptable to Lender. Grantor shall dsliver to Lender certificatas of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten (10) days® prior written notice to Lander and not containing any
disclaimer of the insurar's lisbility for failure to give such notice. Each insurance policy aiso shall include an endorssmaent providing that
coveraga in tavor of Lander will not be impaired in any way by any act, omigsion or default of Grantor ar any other person. Should the Real
Proparty st any time become located in an ares designated by the Director of the Federal Emergency Management Agency 8% A Epecial
flood hazard ares, Grantor agrees to obtain and msintein Feders! Flood insurance for the full unpaid principsl belanca of the 10an, up 10 the
maximum policy limits get undar the National Flood Insurance Program, or as otherwise required by Lander, and 10 maintain such insurance
for the term of tha loan.
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Application of Proceeds. Grentor shall promptly notify Lender of any loss or damaga to the Property. Lender may make proof of loss it
Grantor tails to do sa within fifteen (156} days of the casuslty. Whether or not Lender's gacurity is impaired, Lendar may, at ite alaction,
apply the proceads ta tha raductlon of the Indebtednses, payment af any lien atfecting the Proparty, or the restoratich and repair of the
Property. |If Lender slects to apply the procseds to reatoration and repair, Grantor shall repair or replace the damaged or deatroved
(mprovements in 8 manner satlstactory to Lender. Lander shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasanable cost of repair or restoration if Grantor is not In default hareundser. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
tirst to pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, snd the reamainder, if any, shall bs applied to
the principal batance of the Indebtedniass. M Lender holds any proceeds after payment in full of the indebtadness, such proceads shall be
paid to Grantor.

Unaxpirsd insurance at Sele, Any unexpired inaurance shall inure to the benefit of, and pase to, the purchaser of the Property covarad by
this Marigage at any trustaa’s aaie or other sale held under the provigions of thia Mortgage, or at any forecliosurs sale of such Proparty.

Grantor's Report on Insurance. Upon request of Lender. however not more than once s w'mr'f Grfntar ahall furnish to Lendar a report on
each existing policy of ingurance ahowing: (a) the name of the insurer: (h) the risks insured; {c] the amount of the policy; {dl the proparty
insured, tha then current replacemeant value of such property, and the manner of determining that valug; and (e} the axpiration date af the
policy. Grantor shall, upon request of Lander, heve an indepandant appraiser satiafactory 1o Lender detarming the cash value replacement
cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails t¢ comply with any provision of this Mortgage, or if any action or proceeding |s commenced that
would materially attect Lender’s intereste in the Property, Lender on Grantor’'s behalf may, but shsll not ba required to, take any aclion that
Lendar deams appropriate. Any amount that Lender expends in 80 doing wil baar intarest at the rate provided for in the Note from the date
incurred or paid by Lender to the date ot repayment by Grantor. All such expenses, at Lender’s option, will {a) be payabla on demand, (b} be
added to the balance of the Note and be appartioned emong and be pavable with any installment payments to become due during eithar i) the
term of any applicable insurance policy or i} the remaining term ot the Note. or (c] be treated as a balloon payment whiqh will be due and
payable at the Note's maturity, This Mortgage also will sacure paymant ot these amounts. Tha righta provided for in this paragreph shall be in
addition t¢ any othar rights or any remeadies to which Lendar may be sntitled an account of the default. Any such action by Lender shall not be
construed as ¢uring the default so es to ber Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are & part of this Morigage.

Title. Grantor warrsnts that: {a) Grantor holds good and marketable title of record to the Froperty in fee simple, free and clear ot all liens
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion
iagued in favor of, and accepted by, Lender in connaction with this Mortgage, and {b} Grantor has the full right, power, and authority to
axacute and deliver this Morigage to Lender. j

Dafense of Title. Subject to the axception in the paragraph above, Grantor warrants and will forever dafend the titla to the Property against
ths lawful ciaims of sll parsons. tn the event any action or procesding is commenced that questionas Grantor’s title or the interest of Lendar
undar this Mortgaga, Grantor shall datend the action at GrantQr's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitlad to participate in the proceeding and to be represented in the proceeding by counsel of Lendar’s own cholce, and
Grantor will deliver, or céuse to be delivered, to Lender such instruments as Lender may requasi from time to time to parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's uga of the Property complies with all existing applicable laws,
ordinances, and regulations of governmantal authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are & part of this Mortgage.

Application of Net Procesds. | all ar sny part of the Proparty i condemned by aminent domain praceedings or by any procesding of
purchasa in lieu of condemnation, Lender may at its election require that ali or any portion of the net procesds ot the award be applied to
ine Indebtadnass of the repeir or rasteration of the Property. The net proceads of the award shall mean the award atter payment of all
reasonable costs, expenses, and sttorneys’ fees incurred by iender In conneciion with the condemnatian.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action end obtan the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the procesding and to be representad in the procesding by counsel of its own choice. and GGrantor
wlll deliver or cause 1o be deliverad to Lender such instruments as may be raquestad by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmaental taxes,
tees and charges are a pert of-thie Mortgage:

Current Taxes, Feess and Charges. Upon requast by Lender, Grantar shell execute such documents in addition to this Mortgage and take
whatever other action ia requested by Lender to perfect and continue Lender’s lien on tha Real Property. Grantor shall reimburse Lendar for
all taxes, as described balow, together with all expensas incurred in recording, parfecting or continuing this Mortgage, including without
limitation alt taxes, fees, documentary stamps, and other cherges for recording or registering this Mortgage.

Taxes. Tha following shell constitute taxes te which this section applies: {a) a spacific tax upon this typa of Mortgage or upon all or any
part of the Indabtednesa sscured by thie Mortgage; (b} a specific tax on Grantor which Grantor ig authorized or required to deduct from
paymeants on tha Indebtedness secured by this type of Mortgage: ic) s tax on this type of Mortgsge chargeabla against the Lender or the
holdar of the Note: and {d) & specific tax on all or any portion of the Indebtednesa or on payments af principal and interest made by
Grantor,

Subsequent Taxes. If any tax to which thia section applies it enacted subsequent 1o the dete of this Mortgage, this gvent shall have the
gsame affect as an Event of Default {as defined below], and Lendar may exercise any of all ot itn available remedies for an Evant of Caefault
as provided below uniess Grantor aither (a) pays the tax before it becomes delinquent, or ib] contests the tax as providad above in tha
Taxes and Liens section and deposits with Lender cash or a sufficiant corporate aurety bond or other security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions relating to this Mortgage as & gocurity agraement are 8 part of
this Mortgage.

Sacurity Agresment, This instrument shall constitute o securily agreemant to the extant any of the Property constitutes fixtures or other
parsonal property, and Lender shall have all of the rights of a sacured party under the Uniform Commercial Cods as amended from time 1o
time.

Security Interest. Upocn request by Lendar, Grantor shall axecute financing statements and take whatever other action is raguested by
Lsnder 10 perfect and continue Lender’s security interest in the Rents and Personel Property. In addition to recording this Mortgsge in the
real proparty records, Lender may, at any time and without further authorization from Grantor, file exacuted counterperis, copies of
reproductions of this Mortgage as a finencing statemsnt. Grantor shall reimburgse Lender tor ail axpensas incurred in perfecting of
continuing this sacurity interest. Upan default. Grantor shall assemble the Personal Property in 8 manner snd at & place raasonably
canvaenisnt to Grantor and Lender and make it svailable to Lendar within three {3 days after receipt ot written demand from Lender.

Addresses. Tha mailing addresses of Grantor (debtor) and Lender {secured party}, from which information concerning the security Interest
granted by this Mortgage may ba obtained {each s required by the Uniterm Commercisl Codel. are 83 ststed on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part ot this
Mortgege.

Further Asaurances. At any time, and from time to tima, upon request of Lendar, Grantor will make, exacute and deliver, or wilt cause to
be mada, executad or deliversd, to Lander or ta Lender's degignee, and when raquasted by Lender, cause to be filed, recorded, refiled, or
rarecarded, as the case may be, at such times and in such offices and places as Lendar may desm sppropriate, any and all such mortgages.
deeds of trust, security deeds, security agreements, financing statements, cantinuation stataments, instrumaents of further assurance.
cartiticates, and other documaents as may, in the sole opinion of Lender, be necessary or dasirable in order to ptfectusts, completa, parfact,
continue, or preserve (a} the obligations of Grantor under the Note, this Mortgage, and the Relsted Documents, and (bl the liens and
gecurity intareste created by this Mortgage as firat and prior llens on the Property, whather now owned or hareaftar acquired by Grantor,
Unlass prohibltad by law or agreed to the contrary by Lander in writing, Grantor shall reimburse Lender tor &ll costs and expenses incurred
in connaction with the mattars referred to in this paragraph.

Attorney-in-Fact. f Grantor falfs to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irravocably appointa Lender as Grantor's attorney-in-fact tor the
purpose af making, executing, delivering. filing, racording, and doing all other things 8s may be necessary or desirable, in Lender's sole
opinion, to accomplieh the matters reterred 1o in the preceding peragraph,
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FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage, when due, snd
otherwige performs all the: obiigations imposed upon Grantor under this Mortgage. Lender shsll execute and deliver to Grantor & suitabls
satisfaction of this Mortgage snd suitable statements of termination of any financing astatement on fils evidencing Lender's securlty intarest in
the Rents end tha Personal Property. Qrantor will pay, if permitted by applicable law, any reasonable tarmination fes as determined by Lender
from time to time.

DEFAULT. Each of tha following, at the option of Lander, shall conatitute an event of default {"Event of Detault”) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtadness.

Dafault on Othet Payments. Fatlure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment nacessary to prevent filing of or 1o effect discharge of any lien.

Complisnce Default. Fallure of Grantor to comply with sny other term, obligation, covenant or condition contalned in this Mortgege, the
Notae or in any of the Related Documents. C oy

L I

Default kv Favor of Third Partles. Should Grantor default under any loan, extension of credlt, ascurity agreement, purchase or sales
agreament, or any other agreement, in favor of any other creditor or parson that may materially attect any of Grantor's proparty or
Grantor's ability to rapay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or sny of the Reiatad
Cocumants.,

Foise Stotements. Any warrenty, representation or statemsent made or furnished to Lender by or on behalf ot Grantor under this Morigage.
the Note or the Ralated Documents s false or misiaading in any material respect, eithar now or at tha tima made or furnished.

Dafective Coliateralization. This Mortgage or any of the Related Documents ceases ta ba in full force and effect {including tailure of any
collgteral documents to creste a vblid and perfected sacurity intarest or lien| at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insohvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout. or the commaencemant
of any proceeding undar any bankruptcy or insolvency laws by or against Grantor.

Forsclosure, Forfelturs. etc. Cormmencement of forecloaura or forfeiture proceedings, whether by judicial proceeding, s8lf-help,
repossassion or any other method, by any creditor of Grantor or by any goveramental agency against any of the Property. Howsever, this
subsection shall not apply in the event of a good taith dispute by Grantor as to tha validity or reasonablensss of the claim which is the bakis
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lander written notice of such claim and furnishes reserves or a
auraty bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemant between Grantor and Lender that is not
ramedied within any grace pericd provided thersin, including® without limitation any agreement conceming sny indebtedness or other
obligation of Grantor to Lender, whather existing now or jater.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any ot the Indebtedness or any
Guarantor dies of bacomes incompetent, or ravokas or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Changs. A mataerisl adverse change cccurs in Grantor's financial condition, or Lender bslieves the prospect of paymant or
partormance of the Indebtedness is impaired.

Insecurity. Lender in good feith deems itgslf insacure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time tharaafter, Lander, 8t its optian. may
axercise any ona or more of the tollowing rights and remedies, in addition to any other righte or remedies provided by law;

Acceleraste Indsbtednass. Lendar shall have tha right et its option without notice to Grantor 10 daclare the entire Indebtedness immaediately
due and pavabls. including any prapayment panalty which Grantor would be required to pay.

UCC Remediss. With respect to all or any part of the Personal Property, Lender ghall have all the rights and remedies of a securad party
undar tha Uniform Commercial Coda.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pcssession ot the Property and collect the Aants. including
amounts past due and unpeid, and apply the net procesds, over and above Lender’'s costs, against the Indebtedness. In furtherance of this
right, Lender may raquire any tenant or’ather user ot the Proparty to make payments of rent or use tees directly.to Lender. If the Rents are
collected by Lendser, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments raceivad in payment
thereof In the name of Grantor and to negotiate the sams and collect the proceeds. Payments by tenants or other users 10 i-ender in
responss to Lender's demand shall satisfy the obligations for which the payments are made, whather or not any propar grounds for the
damand existed. Lendar may exercias lts rights under this subparsgraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shail have the right to have a raceiver sppointed to take posaession of all or any part of the Property, with the
power to protect and preserve the Property, to operste the Property precading foreclosure or sale, and to collect the Rents from the
Property and apply the procesds, over snd above the cost of the recelvership, againgt tha Indebtedness. The raceiver may sarve without
band if parmitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparant valud of the Proparty
excesds the Indebtedness by s substantial amount. Employment by Lender shall not disqualify a person from serving as a recaiver.

Judiclal Foraclosurse. Lander may obtasin a judictal decres foreclesing Grantor’s intar_ast in 8ll or any part of the Property,

Nonjudicial Sals. Lender shail bs suthorized 1o take possession of the Property and, with or without taking such possession, atter giving
notice of tha time, place and terma of asle, together with a description ot the Property to be sold, by publication once a weaek for throg (3)
successive weaks in aome newspaper published in the county or counties in which the Real Property to be sold is located, to sell the
Property {or auch part or parts thersof as Lender may from time to time elact to sell} in front of tha front ar main door of the courthouse of
the county in which the Properfy to be scld, or a substantial and material part thereof, i lacated, at public outery, to the highest bidder far
cagh. If there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property to be sold ia locatad. if no newspaper is published in any county in which any Real Property 1o bes scld i locatad, the notice
ahall be publiahed in s newspapar published in an adjoining county for three {3} successive waaks., The sals ghall be hald betweon the
haurs of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the powaer of sale under this Mortgage. Landar may bid at
any sale had under the terma of this Mortgage and mey purchase the Property if the highest bidder therefora. Grantor hareby walves any
and akl rights to have the Property marshalled. In exercising its rights and remadies, Lender shall ba frea to sell all ar any part ot the
Property together or separately, in one sale or by separate sales.

Daficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of alf smounts received from the exerciae of the rights provided in this section.

Tanancy at Suffersnce. f Grentor remasing in possession of the Property aftar tha Proparty is sold as provided above or Lendar ctharwise
bacomas entitied to possseesion of the Property upon default of Grantor, Grantor shall bacome a tenant at sufferance of Lender or the
purchasar of tha Proparty and shall, at Lendar's option, sither ({a} pay a reasonabie rental for the use of the Praparty, or (b} vacate the
Proparty immadiately upon the demand of Lander.

Other Remedies. Lender shall have all other rights and remadias provided in thie Mortgage or the Note or available st lsw or in equity.

Snle of the Property. To the extent permitted by applicable law, Grantor hereby waivee any and alf right 1o have the proparty marshailed.
In exerciaing its rights and remedies, L.ender shall be free to sell all or any part of the Property togethar or geparately, in one sale or by
separate ssien. Lender shall be entitied to bid at sny public sale on all or any portion of tha Praparty.

Notice of Sale. Lendsr shall give Grantor reascneble notice of the time and place of any public sale of the Parsonal Proparty ar of the ume
after which any private sale or othar intended diasposition ot the Personal Property is to ba made. Rassonable notice shal! maasn notice
given at least ten {10) days before the time of the sale or disposition.

Walver: Election of Remedies. A waiver by any party of & breach of a provisien of this Mortgage shall not constitute & walver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any octher provision. Election by Lender to puriue
any ramady shasll not exclude pursuit of sny other remedy, and an elaction to make axpenditures or take action to parterm an obligation of
Grantor undar thia Mortgage atter tailure of Grantor to parform shell not atfact Lendar’s right to declars & default and axercise its remedies
untder this Mortgage.

Attorneya’ Fees; Expenses. |t Lender ingtitutes any Buit or action to enforce any of the terms of this Mortgage, Lendar shall be entitlad to
recover such sum as the court may adjudgs reasonable as sttorneys’ fees et trial and on any appeal. Whether or not any court action s
involved, all reasonable expensee incurred by Lender that in Lender's opinion are necessary at any tima for the protaction of ita interest or
the antorcement of ita righte shall become a part of the Indebtedness payable on demand and shall bear interast from the date of
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axpenditure until repaid at tha rate provided for in the Neote. Expenses covered by this paragraph include, without limitation, however
subject to any limits undaer applicable law, Lendar’s attorneys’ fees and Lender’s legal expensas whether or nat there is a lawsuit, including
attorneys’ fees for bankruptcy proceedings (including offorts to modify or vacata sny automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports lincluding foraclosure reports),
surveyors’ reports, and appraisel feesa, and title insurance, to the extent permitted by applicable law. Grantor alse will pay any court costs,
in adgdition to ali other suma provided by 1aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grentor, shall ba in writing, may be sent by telatacsimile, and shall be etfactive whan actually delivared, or when deposited
with a nationally recognized overnight courier, or, If mailad, shall be deemed effective when deposited in the United States mad first class,
certifiad or regletered msil, postege prepeaid, directed to the sddresses shown near tha beginning ot this Morigage. Any party may change ita
address for noticaa under this Martgsge by giving formal written notice to the other partiea, specifying thiat the purposs of the notica is to
change the perty’s address. All coples of notices of foreciosurs from the holdar ot eny lian which has priority over this Mortgage shail ba sent
to Lender's addrass, as shown near the baginning of this Martgage. For notice purposes, Gradtot ahrees to keep Lendar infarmad at sil times of
Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a part of this Mortgage:

Amandments. This Mortgage, togather with any Related Documants, conatitutes the antire understanding and agreamant of the parties as
to the matters set forth in this Mortgage. No glteration of or amendmant to this Mortgage shall be effective uniess given in writing and
signed by the party or partias sought to be charged or bound by the alteration or amendmant.

Annusl Reports. |f the Property is used for purposes other than Grantor's rasidence, Grantor shall furnish to Lender, upon request, a
certitied statsment of net operating income recaivad from the Property during Grantor's previous fiscal year In such form and detail as
Lender shall require. "Net operating income" shall mean all cash receipts from the Property iess sil cash axpanditures made in connection
with the cparation of the Property.

Applicabls Law. This Mortgage has bean delivered to Lender and nccepted by Lender in the State of Alsbama. Subjact to the provisions
on arbitration, this Mortgage shall be governad by and construed in accordance with the laws of the State of Alabama.

Arbitration. Landss snd Grantor agras that all disputes, cisims and controversies between them, whather individual, joint, or class in
nature, srising from this Mortgags or otherwise, including without limitation contract and tort disputes. shall be arbitrated pursuant to the
Rules of tha American Arbitration Association, upon request of sither party, No ect to take or dispose of any Collstarel shall canstitute a
walver of this arbitration agreement or be prohibited by this arbitration agreemant. This includes, without limitation, obtaining injunctive
relief or a temporary restraining order; invoking a power of sale under any deed of truet or mortgage; obtaining » writ of attachment or
Imposition of a recaiver; or exercising any rights ralating to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniterm Commercidl Code. Any disputes, claims, or controversias concerning the lawtulness or
reasonablaness of any act, or exercise at any right, concaerning sny Collaterst, including any claim to rescind, reform, or ctherwige modity
any agreamaent ralating to the Collateral, shall also be arbitrsted. provided however that no arbitrator shall have tha right or the pawer to
ghjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be sntered in any court having
jurisdiction. Nothing in this Martgage shall preclude any party from seéeking equitable relief from a court of competent juriediction. The
gtatuta of limitations, estoppel. waiver, laches, and similar doctrines which woutd otherwise be applicsbie in an action brought by a party
ghall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceading shall be deemed the commencement
of en action for these purposes. The Federal Arbitration Act shali apply to the construction, interpretation. and enforcement of this
arbolitration provision,

Caption Headings. Cagption headings in this Martgage are for convenience purposes only and are not to be used to interpret or define the
provialons of this Mortgagse.

Merger. Thera ghafl be no mergar of the interest or pstate created by this Mortgage with any other interest or estate in the Property a1 any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. If a court of compstent jusisdiction finds any provision of this Martgage to be invalid or unenforceable as to any person or
circumstance, auch tinding shall not render that provision invafid or unentorceabla as to any other persons or circumstances. It fansible,
any such offending provislon shall be deemed to be modified to ba within the limits of enforceebility or validity; howevar, if the offending
provision cannot ba so modifiad, it shell ba stricken and all other provisions of this Mortgage in afl other respects shall remain valid andg
anforceabla. * .

Successors snd Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgege shall ba binding
upon and inure 1o the benefit of the parties, thair successors and agsigns. If ownership of the Property bacomes vested in a person other
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with refarence to this Mortgags and the Indebtedness
by way of forbaarance or extansion without releasing Grantor from the gbligations of thie Morigage or liabllity under the Indsbtedness.

Time |s of the Esssnce. Time is of tha assence in the performance of thise Mortgage.

Walver of Homastead Exemption. Grantor heraby releases and waives all rights and benefits of the homestead exemption lews of the State
of Alabama as to all Indebtedness secured by this Mortgags. ‘

wWalvers and Consents. Lendar shall not be deemed to have waived any rights under this Martgage {or under the Related Documents)
unless such waiver is in writing and signed by Lendser. No delay or omission on the part of Lender in exerciaing any right shaill oparate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage ahalt not constitute a waiver of or prejudice
the party's right otherwiss to damand strict compliance with that provision or any other provigion. No prior waiver by Lander, nor any
course of dealing betwesn Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grentor’s obligations as to any
future traneactions. Whenaver consent by Lender is required in this Mortgage, the granting ot such conaent by Lender in any instance shall
not congtitute continuing consent to aubsequent instances where such consant is required.

GRANTOR ACKNOWLEDGAES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Bedwell Conatruction Co., Inc.

This Mnﬁulul preparad by: X / 77{{/ Zd/é’ } }'(/J/

Name of Signer: Michelle J. Hall/Reglons Bank
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CORPORATE ACKNOWLEDGMENTY

STATE OF ALABAMA , )

CALHOUN
COUNTY OF )

I, the undersipgnad authority, a Notary Public in and for said county in said state, hereby certify that Charles R. Bedwall, Jr., President, of
Badwell Conatruction Co., Inc.. a corporation, is signed to the foregoing Mortgage and who is kngwn 1o me, acknowlsdged before me on this
day that, being infarmad of the contentg ot said Martgage, ha or she, a8 such officer and with fult suthority, sxecuted the sama voluntarily for
and as the act of sald corporation.,

Givan under my hand snd official sesl this 10TH day of SEPTEMBER .18 97

o s S

My commiasion expires ‘}t / .3{/ atlie)

NOTE TO PROBATE JUDGE :

This Mortgage secures open-and or revolving indebtedness with residential real proparty or interests; therefors, under Section 40-22.2{1)b,
Code of Alabama 1875, as amendsd, the mortgage flling priviiege tax on this Mortgage should not axcead %.16 for sach 8100 (or fraction
thersof) of the cradhit kmit of $338,000.00 provided for harein, which is the maximum principal indabtedness 10 be secured by this Mortgage at
any ons tims,

Heglons Bank
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