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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Tanglewood Corporation, whose address is 1109 Townhouse Ro#d, Helena, AL
15080 (referred to balow as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL
35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender ail of Grantar's nght,
titte. and interest in and to the following described real property, together with all existing or subsequantly erected gor affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; al water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights}: and all other rights, royalties, and profits relating to the real proparty, including without hmitation
all minerals, oil, gas. geothermal and similar matters, [ocated in Spelby County, State of Alabama {the "Real Property”):

Lot 117, according to the Amended Map of Amberely Woods, 6th Sector, as recorded in Map Book 22
page 48 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,
The Reat Property or its address is commonly known as 117 Amberely Woods Drive, Alabaster, AL 35007.

Grantor presently assigne to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and all Rents from the Fropery,
In addition, Grantor grants to Lender a8 Unitorm Commercial Code security interest in the Fersonal Property and Rents.

DEFINITIONS. The tollowing words shall hava the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings aitributed to such terms in the Uniform Commaercial Code. All referances to dollar amounts shall mean
amounts in lawful money of tha United States of America.

Grantor. The word "Grantor” means Tanglawood Corporation. The Granter is the martgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors. sureties, and accommodation
partias in cennection with the tndebtedness.

Improvamanta, Tha word “Improvements” means and includes without limitation all existing and future improvements, buildings,
structurss. mobile homesa affixed on the Real Property, facilitias, additions, replacements and other construction gn the Real Property.

indebtedness. The word "indebtedneas” means ail principal and interest payable under the Note and any amounts expended or advanced
by Lander to discharge obligations of Grantor or expenseg incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with interest on such amounts as provided in this Mortgage. !n addition to the Note, the word "Indebtedness” includes all
obligations, debts and liabilities, plus intergst thereon, of Grantor to Lender, or any one or more of them, as wall as all claims by Lendar
against Grantor, or any gne or mare of them, whether now existing or hereafter srising, whether related or unrelated to the purpose of the
Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liguidated or unliquidated and whether Grantor may
be liable individually or [ointly with others, whather oblipated as guarantor or octherwise. and whether recovery upon such Indebtedness may
be or hereatter may become barred by any statute of limitations, and whether such Indebtedness may be or hareafter may become
ntherwiaa unanforcaeable,

Lendar. The word "Lendar" means Ragions Bank, its successors and assigns. The Lender is the mortgages under this Mortgage.

Mortgage. The word "Mortgege" means this Mortgage betwesn Grantor and Lender, and includes without limitation sll assignments and
sacurity interest provisions relating to the Persanal Property and Rents. '

Note. The ward "Note” mesns the promissory note or credit agreement datad Septembaer &, 1997, in the original principal amount

of $94,600.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of. refinancings atf, consolidations of.
and substitutions for tha promissory note or agreamsent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Personal Property™ mean all equipment, fixtures, and other articles of personal property now of hareattar
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds lincluding without limitation all insurance
proceeds and rafunds of premiums} from any sale or other disposition of the Property.

Froperty. The word "Property” maans collectively the Real Property and the Parsanal Property,
Real Property. The words "Aeal Property” mean the property, interests and rights described above in the “Grant of Mortgage” section,

Related Documenta. The words "Ralatad Dacuments” meaan and includa without limitation all promissory notes, credit agraements, (oan
agreements, environmental agreamanta, guaranties, sacurity agreements, mortgages, deeds of trust, and all other ingtruments, agreamants
and documente, whethar now or kereatter existing, executed in connection with the Indebtedness.

Ashts. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other bensfits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAEST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender all amounts secured by this
Mortgage ee they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor’s possession and use of the Proparty shall be governed by
tha following provisions.

Poasession and Use. Untll in default, Grantor may remain in possession and control of and oparate and manage the Property and collact
the Aents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly parform all repairs, replacements, and
malntenanca NACASSAryY 10 preserve its value,

Hazardous Substances. The terms "hazardous waste,” "harardous substance,” "disposal," "relesse,” and "threatened release,” 8s used in
this Mortgage. shall have the same maanings as set forth in the Comprehansive Environmental AResponse, Compensation, and Liability Act
of 1980, as amanded, 42 U.S.C. Sectlon 9801, et saq. ("CERCLA"|, the Supertund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 {("SARA"!, the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq.. the Rescurce Consarvation and
Recovery Act, 42 U.8.C. Section 6901, et seq.. or other applicable state or Federsl laws, rules, or regulations adopted pursuant 1o any ot
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the foregoing. The tarms "hazardous waste” and "hazardous substance” shall also include, without limitation, petrolaum and petroleum
by-products or any fraction theraof and asbestes. Grantor represants and warrants 1o Lender that: {8} During the pericd of Grantor's
ownership of the Property, there has been no use. generation, menufacture, storage, treatment, disposal, release or threatened ralease of
any hazardous wasta or substance by any person on, undes, about or from the Property; {bl Grantor has no knowledge of, or reagon 10
halieve that thare has been, except as previously disclosed to and acknowledged by Lender in writing, i} any use, generation,
manufacture, storagse, treatment, disposal, release, or threatened relesse of any hazardous waste ar substance an, under, about or trom the
Property by any pricr ownars or occupants of the Property or (i) any actual or threatened ltigation or claims of any kind by any person
relating to such matters; and {c} Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
! tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, storae, treat, dispose of, ar release any
hazardous wasté of substance on, under, abaut or from the Property and fii} any such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inapections and tests, at Grantor's
; axpanse, as Lender may deem appropriate to determine compliance of the Property with thig sqatign of tha Mortgage. Any inspections or
! tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of
! Landar to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous gsubgtances. Grantor hereby {a) releases and waives any future claims
| against Lender for indemnity or contribution in the event Grantor baComes ligble for cleanup or ather costs under any such laws, and (h)
! agreas to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and axpanses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Marigage or as 8 congaguence of any use.
generation, manufacture, storage, dispoaal, release or threatened release pccurring prior to Grantor's cwnership or interast in the Property,
whether or not the sasme was of should have been known to Grantor. The provisions of this section of the Mortgage, including the
abligation to indemnify, shall survive the payment of the Indabtedners and the satisfaction and racenveyance of the lien of this Marigage
and shall not be affected by Lender's acquisition of any interest in the Property, whather by foreclosure or otharwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of,or waste on or to
tha Property or any portion of the Property. Without limiting the generality of tha foregoing, Grantor will not remove, or grant 10 any othar
party the right to remove, any timber, minerals {including oil and gas}, sail, gravel or rock products without the prior written consent of
Lander.

Removal of Improvements. Grantor shall not demalish or remove any improvemants from the Real Property without the prior written
consant of Lander. As a condltion to the removal of any Improvements, Lender may reguire Grantor to make arrangements satisfactory to
Lender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and reprasentatlves may enter upon the Aeal Property at ai reasanable times to attend to
Lander’s intereats and to inspect the Property for purposes of G#ntur*s compliance with the terms and Eﬂﬂditiﬁnﬁrﬂf this Maortgage.

Compliance with Governmantal Requirementa. Grantor shall promptly comply with ail iaws, ordinances, and reguiations, now of hareafter
in affect, of all governmental authorities spplicable 1o the use or occupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notlfied Lender in writing prior to doing so and so long as, in Lendar's
sole opinicn, Lender’s interests in the Property are not jaopardized. Lender may require Grantor 10 post adequate security or a suraty bond,
reasonably satisfactory to Lender, to protect Lender’s interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all cther acts, in addition to those
acts sat forth above in this section, which trom the character and use of the Property are reasanably necessary 1o protect and preserve the
Proparty.

DUE ON SALE - CONSENT 8Y LENDER. Lendser may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transter, without the Lender’s pricr written consent, of all or any parl of the Real Property, or any intarest in the Real Property. A
“sale or transler” means the conveyance of Real Proparty or any right, title or interast therein; whether legal, beneficial or equitable; wheathat
votuntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lgage-option contract, or by sale, assignment, or transfer of any benaticial interest in or to any land trust
holding title to tha Real Property, or by any other methad of conveyance of Real Property interest. 1t any Grantor is a corporation. partnarship or
limited liability company, transfer also Includes any change in ownership of more than twenty-five percent (25%} ot the voting stock, partnership
interests ar limitad liability company interestg, es the case may be, of Grantor. Hawsevar, this option shall not be exercised by Lendar il such
axercise is prohibited by federal taw or by Alabama law. ’

TAXES AND LIENS. The fallawing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Paymant. Grantor shall pay when due {and in sll avents prior to delinquency) all taxes, payroll taxes, special taxes, assessments, waler
chargea and sewer service charges iavied against or on account ot the Property, and shall pay when due all claims tor work done on or for
sarvices rendared or material furnished to the Property. Grantor shall maintain the Property frae of all iens having prority over or aqusl 1o
the interest of Lender undar this Mortgags, except for tha lien of taxes and assassmants not due, and except as otherwise providad in the
tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmaent, Or claim in connection with a good taith dispute aver the
obligation to pay, 80 long as Lender’s intarest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpaymaent,
Grantor shall within fiftesn (15) days after the lien arises or, if a lien is filed. within tiftean {15} days aftar Grantor has notice of tha filing.
secure the discharge of the lien, or it requested by Lender, depasit with Lender cash or a sufficient corperate surety bond or otheér security
satisfactory 1o Lender in en amount sufficient to discharge the lien plus any cosis and attorneys’ tess or other charges that could accrue as
a result of & foreclosure or sate under the lisn. |n any contest, Grantor shall detend itself and Lendear ang shall satisfy any adverse judgment
bafgre enforcement sgainet the Property. Grantor shall name Lender s an additional obligee under any suraty bond furnished in the
contast proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxas or assassments and shall
authorize the appropriate goveramaental official to deliver to Lender at any time & written staterment of the taxes and assésaments against
the Propearty.

Notlcs of Construction. Grantor shall motHy Lender at least fifteen {15} days before any work is commanced, any servicas are furmished, or
any materials are supphad to the Property, it any mechanic's lien, materialman’s lien, or other lien could ba asserted on account of the
work, sarvices, or metarials. Grantor will upon request of Lender turnish te Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenancs of Insurance. Grantor shall procura and maintain policies of fire inaurance with standard extended covarage endorsemants on
a replacement basis for the full insurable value covering all Improvemnents on the Real Property in an amount sufficient to avord application
of sany colnsurance clauge, and with a standard mortgagee clause in favar of Lender. Grantor shall slso procure and maintan
comprehanalve genetal llability ingurance in such coverage amounts as Lander may request with Landar being named as additional insureds
in such kabllity Insurance policies. Additionally, Grantor shall maintaln such other insurance. including but not limited to hazard, business
interruption and boiler insurance as Lendar may reguire. Policies shali be written by such insurance companies and in such form as may be
reasonably acceptable to Lander. Grantor shall deliver to Lender certificates of coverage from each insurer containing & stipuiation that
coverage will not be cancalled or diminished without A minimurn of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s lisbility for failure to give such natice. Each insurance policy also shall include an endorsement providing that
covarage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. The Real
Property is joceted in an area designated by the Director o} the Federal Emargency Management Agency as a special flood hazard area.
Grantor agress to obtain and maintsin Federal Flood Insurance for the tull unpaid principal balance ¢! the loan, up to the maximum pobcy
Himits gat under the National Fleod Insurance Program, or as otharwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly notity Lender of any logs or damage to the Property. Lendaer may make proot of loss i
Grantor tails to do so within tifteen (16) days of the casualty. Whether or not Lender’s security is impaired, Lenger may. at its alection,
apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Proparty. |f Lender elacts to apply the proceeds 1o restoration and repair, Grantor shali repair or replace the damaged or destroyed
improvements in & manner satigfactory to Lender, Lender shall, upon satisfactary proot of such expenditure, pay of reimburse Granter from
the proceeds for the reasonable cost of repair or restoration it Grantor is net in default hereunder. Any proceeds which have not been
disburgad within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if any, shall be applied 10
the principal balance of the Indebtedness. If Lender holds any procesds aftaer payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,
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Unexpired Inaurance at Sale. Any unexpirad insurance shall inura to the banefit of, and pass to, the purchaser of the Property coveraed by
this Mortgage Bt any trustee’'s sale or other sale hald under the provisions of this Mortgage, or at any foreclosure sale of such Property,

Grantor's Report on Insurence. Upon request of Lander, however not more than once a year. Grantor shall furnish 10 Lender a repart on
sach existing policy of insurance showing: {(a} the name of the insurer; (b} the risks insured; {c) the amount of the paolicy: (d} the property
insured, the then current repiacement value of such property, and the manner of determining that value. snd (e} the expiration agte cf the i
policy. Grantor shall, upen request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement i
cost ¢f the Property.

EXPENDITURES BY LENDER. If Granter fails to comply with any provision of this Mortgage, or if any action or procesding is commanced that
would materially attect Lendaer’s interests in the Property, Lender on Grantor's boehalf may, but shall nat ba reguired to, take any action that
Lender daems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Nete from the date
incurred or paid by Lendar to the dete of rapayment by Grantor. All such expenses, st Lender’s option, will {a) be payable on demand, (bl be
added to the balance of the Note and be apportioned among and be payabla with &ny instatiment pqyments to become dus duning eithar {i} the
tarm of any applicable insurance policy or i) the remaining term of the Note, or (¢} be treated as 8 balloon paymeant which will be due and
payable Bt the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided tor in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Leander shail not be
construed as curing the detfault so as to bar Lendar from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The follewing provisions relating to ownership of the Property are a part ot this Martgage.,

Title. Grantar warrants that: (al Grantor holds good and marketable title of record te the Proparty in fee gimple. tree and clear of all liens
and sncumbrances other than those sat forth in the Real Property description or in any title insurance policy, title report, or final title opinion
issued in favor of, and sccepted by, Lander in connection with this Mortgage, and (b Grantor has the full right, power, and autharity to
axecute and deliver thisa Mortgage to Lendsr.

B e e e T

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawtul claims of all persona. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender _
under this Mortgage. Grantor shall defend the action at Grantor's expanse. Grantor may be the nominal party in such proceeding, but |
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel ot Lender's own choica, and i
Grantor witl deliver, or cause to be delivered, to Lender such instruments s Lender may request from time to time 1o permit such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compliag with all existing applicable |aws.
ordinances, and ragulations of governmental authorities.

CONDEMNATION. The following provisicns raiating to cnndemnating of the Property are a part of this Mortgage.
! !

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lender may at its elaction raquire that all or any portion of the net proceeds ot the award be applied to
the indebtedness or the rapair ar restoration of the Property. The net proceads of the award shall mean the award atter payment of all
reasonable costs, expenses, and attorneys’ feas incurred by Lender in connaction with the condemnaticn,

Proceadingas. {f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shail promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, bu
Lender shall be entitlad to participate in the proceeding and to be represented in the procesding by counse! of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instrumants as may be requested by it from time 10 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmental taxes,
tees and chargas sre a part of thie Mortgage:

Currant Taxes. Fees and Chargas. Upon request by Lender, Grantor shall executs such documents in addition to this Martgage and take
whatever other action Is requested by Lender to perfect and continue Lender’s lian an the Real Property. Grantor shat! reimburse Lendar iar
sil taxas. a8 described below, tegether with all expenses incurred in recording, partecting or continuing this Martgage, including without
imitation all taxes, fgas, documentary stamps. and othar charges for recording or registering this Morigage.

Taxes. The following shall constituta taxes to which this section applies: (8] & gpecific tax upon this type of Mortgage or upon alt or any
part of the Indebtedness secured by thjs Mortgage; {b) a specitic tax on Grantor which Grantor is authorized or required to deduct trom
payments on the indebtedness secursd by this type of Mortgage, (c) a tax on this type ot Mortgage chargeable against the Lender or the
holdar of the Note: and (d) 8 specific tax on all ar any poriion of the Indebtedness or on paymaents of principal and interest made by
Grantor.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date ot this Mortgage, this event shall hava the
same effect as an Event of Detault {as defined below|, and Lendar may exarcige any or all of its available remedies for an Event of Default
as provided betow unless Grantor either lal pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the
Taxes and Liens section and dapasits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgagse.

Security Agreament. This instrumant shall constitute a gecurity agreemaent to the extent any of the Property constitutes fixturas or other
personal property, and Lender ahall have all of the rights of a secured party under the Unitorm Commarciat Code as amended from time to

tima.

Sacurlty Interest. Upon request by Lender, Grantor shall executé financing statements and take whatever other action 1s requested by
Lender to perfect and continue Lender’'s security interest in the Rents and Personal Property. In addition to recording this Mortgage in 1he
real property records, Lender may. at any time and without further authorization from Grantor, file executed counterparts, COpiBs ©Of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lendar for all expenses incurred in parfecting or
continuing this security interest. Upon default, Grantor shall assaemble the Persona! Property in & manner and at 8 place reasonably
convenient 1o Grentor and Lender and make it available to Lender within three {3) days aftar receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured partyl, from which intormation concerning the secunty interast
granted by this Mortgage may be obtainad {each as required by the Uniform Commercial Code), are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a part of this
Mortgage.

Eurther Assurances. At any time, and from tima to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be macde, sxecutad or delivered, to Lender or to Lander's dasignee, and when requested by Lender, cause to be filed, recorded, refiled. or
ragacorded, as the caes may ba, at such times and in such offices and places as Lender may deem appropriate, any and all such morgages.
deeds of trust, security deseds, security agreements, financing statements, continuation staterments, instruments of further assurance,
certificatas, and other documants as may, in the sole opinion of Lender, be necessary of desirable in order to eftectuale, compleie, perfect,
continue, of preserve {a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and b} the lians and
security interests created by this Mortgage as first and prior liens on the Property. whether now owned or hereafter acquired by Grantor.
Unlass prohibited by law or agreed to the contrary by Lender in writing, Granter shall reimburse Lender for all costs and axpenses incurrad
in connection with the matters refarred to in this paragraph.

Attorney-In-Fact. It Grantor fails to do any of the things referrad to in the preceding paragraph, Lender may do so for and in the namae of
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irrevocably appoints Lender as Granter's attorney-n-fact for the
purpose of making, axecuting, delivering, filing, recording, and doing all other things a8 may be necessary or desirable, in Lender’s sole
opinion, to accemplish the matters referred to in the praceding paragraph.

FULL PEREORMANCE. If Grantor pays all the Indebtednass. including without limitation all advances secursd by this Mortgage, when due, and
otherwise perferms sl the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor g suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’'s security interast in
ihe Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fae as determined by Lender
fram time to tima.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any paymsant when dus on the Indebtedneass.

Default on Other Paymaents. Failure of Grantor within the time required by this Mortgage to maka any paymant far taxes or insUrance, of
any other pasymaent nacessary to prevent filing ot or to eftect discharge of any lisn.
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Compllance Dafault. Failure of Grantar to comply with any other term, gbligation, covenant or condition contained in this Mortgage. the
Note or in any of the Related Documants.

Defsult In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agresment, purchase or sales
agreement, or any other agreement, in favor of any other creditor ar person that may materially affect any of Grantor’'s praoparty or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related
Cocuments,

False Statermnents. Any warranty, representation or statement made or furnished to Lender by or on behalt of Grantor under this Mortgaga,
tha Nota or the Related Documeants is false or misleading in any material respact, either now or at the time made or turnishad.

Dafective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect lincluding tailure of any
collateral documents to crbate a valid and perfected security interest or hen) at any time and for any reason.

Inscivency. The dissolution or termination of Grantor's existence as a going business,: the wsolwancy of Grantor, the appointment of a
raceiver for any part of Grantor’s proparty, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any procaeding under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfelture., etc. Commencemant ot foreclosure or forfeiture proceadings, whether by judicial proceeding. selt-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any of tha Property. Howewvar, this
gubgection shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the clawn which is the bBasis
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or &
suraty bond for the ciairm satisfactory to Lender.

Breach of Other Agreement. Any broach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace pariod pravided therein. including without limitation any agreement concerning any indabtednass or other

cbligation of Grantor to Lender, whether existing now or later. .

Evants Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor ol any of the Indebtedness or any
Guarantor dies or becomes incompetant, or ravokes or disputes the validity of, or liability under, any Guaranty of the Indsbtedness.

Adverss Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of paymant or
pertormance af the Indebtedness is impaired.

Insecurity. Lendar in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter, Lender, at its option, may
axercise any one or more of the following rights and remadias, in adfitinn to any other rights or remedies provided by law:

' /
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediateiy
due and payabte, including any prepaymant penalty which Grantor woutd be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property. Lender shali bave all the rights and remedies ol a securad party
under the Uniform Commercial Code,

Collact Rents. Lender shall have the right, without notice to Grantor, to take posseasion of the Property and collect the Rants, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indebtedness. In furtherance ot this
right, Lendar may require any tenant or other user ot the Property to make payments of rent or use fees directly to Lender. It the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the cbligations for which the payments are made, whethar or not any praper grounds for the
demand axistad. Lender may exercise its rights under this subparagraph either in person, by agent, or through & raceivar,

Appoint Receiver. Landar shall have tha right to have a receiver appointed 1o take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Froperty preceding foreclosure or sale, and to collact the Reants from tha
Property and apply the precesds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the eppointment of a receiver shall exist whether or not the apparent value of the Property
exceads the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person Irom serving as 8 raceiver.

1

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's intarest in afl or any part of the Property.

Nonjudicial Sale. Lender-shall be authorized to take possassion of the Property and, with or without taking such possession, atter giving
notica of the time, piace and terms of sals, together with a description of the Property to be sold, by publication once s week for three (3)
successive weeks in some newspaper published in the county or counties in which the Feal Property to be sold is located, to sell the
Property lor such part or parte thereof as Lander may from tima to time elect tc selll in front of the front ar main deor of the courthouse i
the county in which the Property to be sold, or a substantial and material part thereot, is located, at public outcry, to the highest biddar for
cash. If there is Real Property to be scld under this Mortgage in mare than one county, publication shail be made in alt counties whera 1the
Raal Property to be sold ia located. |f no newspaper is published in any county in which any Real Property to Le sold is located, the nohice
shall be published in 8 newspaper published in an adjoining county for three (3]} successive weeks. The sale shall be held batweaen 1heé
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the exercise of the power ot sale under this Mortgage. Lender may bd at
any sale had undar the terms of this Mortgage and may purchase the Proparty if the highest bidder therafore. Grantocr hareby watvas any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property together or separately, in one sals or by separate sales.

Daflciency Judgmant. If permitted by applicable law, Lender may obtain a judgment tor any deficiency remaining in the Indebtedness due
to Lender atter application of all amounts recaived from the exercise of the rights proviged in this section.

Tenancy at Sufferance. |f Grantor remaing in possassion of the Property after the Property is sold as provided above or Lander otherwise
becomes entitled 1o pnsaaasiﬂni of the Property upon default of Grantor, Grantor shall become a tenant at sufterance ot Lender or the
purchaser ot the Propearty and shall, st Lender's option, either (a) pay a reasonable rental tor the use of the Property, or (bl vacate the
Proparty immediately upon the demand of Lender.

Othar Remadias. Lendar shall have all other rights and remedies providad in this Mortgage or the Nate or available et lew or in eguity.

Sale of the Property. To the extent parmitted by appliceble law, Grantor hereby waives any and all right to have the property marshalled.
In axerciging it rights end ramediss, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
saparate sales. Lander shall be entitied to bid at any public sate on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which sny private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean netice
given at least ten {10} days before the time of the sale or disposition.

Whaiver: Election of Remadies. A waiver by any party of a breach ot a provision of this Mortgage shall not constitute a waiver ol or
prejudice tha party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lendar to pursue
any remedy shall not exclude pursuit of any other remedy. and an election to make expanditures or take action to parform an obligation ot
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its ramedies

under this Mortgage.

Attornays’ Fess: Expsnses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled 1o
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whather or not any court action 1§
involved, all reasonable expenses incurred by Lender that in Lender’'s opinion are necessary at any time tor the protaction of its interest ar
the enforcement of its rights shall become a part of the Indebtedness pavable on demand and shall bear interest trom the date of
expenditure until repai¢ at the rate provided for in the Note. Expsnses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender's attorneys' tees and Lender’s legal expenses whethar or not thare is a lawsuit, including
attorneys’ feas for bankruptcy proceedings lincluding efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure reports},
surveyors’ reporta, and appreisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs,
in addition to all ather sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitaticn any notice of detault and any
notica of sale to Grantor. shall be in writing, may be sent by telefacsimile, and shall be affective when actually deliverad. or when deposited
with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the Unitad States mail first class,
certified or registered mail, postage prapaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its
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address tor noticas under this Mortgage by giving tormal written notice to the other parties, specifying that the purpose of the notice is to
changse the party’'s sddress. Al copies of notices of foreclosure from the holder of any lisn which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender intormed at alt times of
Grantor’s currant address.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendmenta. This Mortgags, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters sot forth in this Mortgage. No alteration of or amendmant to this Martgage shall be etfactive unless given in wrnting and
signed by, the party or parties sought to be charged or hound by the alteration or amendment.

Annual Reports. |If the Property is used for purposes other than Granter’s residence, Grantor shall furnish to Lender, upon request. a
certitied statemsnt of met operating income received from the Property during Grantor’'s previous fiscal year in such form and detail as
Lender shall require., "MNet cperating income” shall mean all cash receipts from the F'rnpert*r less ali cash axpanditureg made in connection
with the opearation of the Property. ’ IR

Applicable Law. Thia Mortgage has besn delivered 1o Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agras that all disputes, clalms and controversies between them, whether individual, Joint, or class in
nature, arising from this Mortgege or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of thae American Arbitration Assoclation. upon request of either party. No act to take or dispose of any Collaterat shall constitute a
waiver of this arbitration agreemant or be prohibited by this arbitration agreement. This includes, without limitation, ohtaining injunclive
retief or & temporary restraining order; invoking 8 power of sale under any deed of trust or mortgage: obtaining a writ ot attachment or
imposition of a receiver; or exerciging any rights relating to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversias concerning the lawfuiness or
reascnableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, of otherwise modity
any agresmant relating to the Callateral, shall also be arbitrated, provided however that no arbitrator sha!l have the right or the powaear 1o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitablg raliaf from a court of competant jurisdiction. Tha
statute of limitations, estoppal, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement
ot an action for these purposes. The Fadaral Arbitration Act shall apply to the construction, interpretation, and enforcement of this
arbitration provigion,

Caption Headings. Caption headings in this Mortgage are for iﬂmemﬂnce purpossas only and are not to be used to interpret or define the
provisions ot this Mortgage. ! '

Marget. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any
time held by or tor the banefit of Lender in any capacity, without the written consent of Lender,

Saeverability. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any parson or
circumstance, such finding shell not render that provision invalid or unenforceabls as to any cther parsons or circumstances. It teasible,
any such offending provision ghall be deemed to be modified to be within the limits of enforceability or validity; however, it tha ¢ffending
provigion cannot be so modified, it shall be stricken and all other provisicns of this Mortgage »n all othar respects shall remain valid and

enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownerghip of the Property hacomes vasted in &8 parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Mortgage and the indebtedness
by way of forbaarance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtednass.

Time Is of the Essence. Tims is of the essence in the performance of this Mortgage.

Whaiver of Homeatead Exemptlon. Grantor hareby releases and waives all rights and benefits of the homastead exemption laws of the State
of Alsbama as to all Indebtedness secured by this Mortgage.

Waivers and Conssnts. Lender shell pot be deemed to have waived any rights under this Meortgage tor under the Related Documents)
unless such waiver ig in writing and signed by Lender. No delay or omission on the part of Lender in exercising ‘any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otharwige to demand strict comptiance with that provision or any other prowvision. No prior waiver by Lander, nor any
course of dealing betwean Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of Grantor's obligations as ta any
future transactions. Whenaver consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continulng consent 1o subsequent instances where such consent is required.

NAME AFFIDAVAIT. Rebecca Harris and Rebecca B. Harris 15 one and the same perscn,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Tanglewogd-{ orporation

By: 7 _ISEAL)
Rabk sident

Thia Mortgage prepared by: X

Name of Signar: Louise Holland

CORPORATE ACKNOWLEDGMENT

STATE OF @Q&é"@w .

) 88

COUNTY OF B )
- f

I the underaigned authority, a Notary Public in and for said county in said state, hereby certify that Rebecca B. Harris, Vice President, of
Tanglewcod Corporation, 8 corporation, is signed to the foregoing Mortgage and who is known 1o me, acknowledged betare me on this day

that, baing informad of tha contents of gaid Meortgage, he or she, a5 such offic
as the act of said corporation. S_CE

Given under my hand and official seal this -

My commisalon sxpires

and with fuil suthority, axecuted: the same voluntarily for and

__dayof

MY COMMISSION £XPIRES OCT. 20, 1599
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NOTE TO PROBATE JUDGE

Page B

This Mortgaga secures upin-nnd or ravolving indabtedness with residential real property or interasts; therefora. under Section 40-22-2{1}b,

Code of Alabama 1975, as smended, the mortgage filing privilege tax on this Mortgage should not excead $%.15 for sach $100 (or fraction
___ provided for herein, which is the maximum principal indebtadness to be securad by this

theraof) of the cradit limit of 8

Mortgage at any one tima.
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