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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Tanglewood Corporation, whose address is 1109 Townhouse Rodd, Helena, AL
35080 (referred to below as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL

35124 (referrad to below as "Lender”).

GRANT OF MORTGQAGE. For valuable conslderation. Qrantor mortgages. granta, bargains, selis and conveys to Lender all of Grantor’s right,
titia, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buldings,
improvemants and fixtures; all easements, rights of way, and appurtanances; all water, water rights, watarcourses and ditch rights iincluding
stock in utilitias with ditch or irrigation rights}; and all other rightg, rpysities, and profits relating to the real property, including without limitation
all minerals, oil, gas, gaathermal and similar matters. located in Shelby County, State of Alabama {the “Real Property™):

Lot 45, according to the Amended Map of Ambarley Woods, 6th Sector, as recorded in Map Book 22 page
48 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1894 Amberley Woods Way, Alabaster, AL 35007. The
Real Property tax identification number is 58-13-8-27-3-000-001.

Grantor presently assigns to Lendar all of Grantor's right, title, and intsrest in and to ail leases of the Property and all Hents from the Property.
In addition, Grantar grants to Lender a Uniform Commercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in 1his
Mortgage shali have the meanings attributed to such terms in the Uniform Commerciat Code. All referencas to dollar amounts shall mean

amounts in lawtul money of the United States of America.
Grantor. The word "Grantor” means Tanglewood Corparation. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all ot the guarantors, sureties, and accommodation
parties in connection with the Indebtedness.,

Improvemants. The word "Improvemients” means and includes without limitation all axisting and future- improvements, buildings,
structuras, mabile homes affixed on the Real Proparty. facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtadness” means &l! principal and interast payable under the Note and any amounts expendad or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with interest on such emounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness” includes all
obligations. dabts ang liabilities, plus interast thereon, of Grantor to Lender, or any one or mora of them, as wall as all claims by Lender
against Grantor, or any one or mare of them, whather now existing or hareafter arising, whether ralatad of unrelatad 1o tha purposa ot the
Note, whether voluntary or atherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may
be liable individually or jointly with othars, whather cbligated as guarantor or otherwisa, and whether recovery upon such Indehtednass may
be or hareatter may become barred by any statute of limitations, and whether such Indebtedness may be or hereatter may become

otherwise unentorceable.
Lender. The word "Lender" maeans Regions Bank, its successors and agsigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgege” means this Mortgage between Grantor and Lender, and includes without limitation ait assignmants and
security intarest provisiong relating to tha Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated September 5, 1987, in the original principal amount

of $87,750.00 trom Grantor to Lendsr, togather with all ronewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Propsrty. The words "Personal Property” mean all equipment, fixtures, and other articles of psrsonal property now or hergalfter
owned by Grantor, and now or hereafter attached or affixed to the Real Proparty; together with all accessions, parts, snd additions to, ali
raplacements of, and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance
proceads and ratunds of premiums) trom any sale or other disposition ot the Property.

Proparty. The word "Property" means coliectively the Real Froperty and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Related Documents. The wards “Aslatad Documents” mean and include without limitation all promissory notes, credit agraements, loan
agreements, anvirohmental agreasments, guaranties, security agreemants, mortgages, deads ot trust, and all other instruments, agreemants
ans documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The ward "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Mortgage, Grantor shall pay to Lendar all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba governed by
the following provisions.

Posssssion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect
the Aaents from the Property.

Duty to Meintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintananca Nnacessary to presarve lts value.

Hazardous Substancea. The terms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and "threatensd relaasea,” as used in
this Mortgage, shall have the same meanings as sat forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 1U.5.C. Saction 968301, &t seq. ("CERCLA"!, the Superfund Amendments and Reauthorization Act ot 1988, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transpaortation Act, 49 U.S.C. Section 1801, et saq., the Respurce Conservation and
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Recovery Act, 42 U.5.C. Section 8901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any ol
the foregoing. Tha terms "hszardous waste” and "hazardous substance” shall also include, without limitation, petroleurn and patraleumn
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a) During the pericd of Grantor's
awnership of the Property, there has besn no use, generation, manufacture, storage, treatmont, disposal, release or threatened releass of
any hazardous waste or substance by any pergon on, under, about or from the Property; (bl Grantor has no knowledge of or reason to
believe that there has been, except as previously disclosed to and scknowledged by Lender in writing, (i} any use, genearation,
manutacture, storage, treatment, disposal, release, or threatensd releass of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or i} any actual or threatened litigation or claimg of any kind by any person
ralating tq such matters; and {c} Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or ather authorized user of the Property shall use, genaerate, manufacture. store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and {ii) any such activity shall be conducted in compitance with all
applicable tederal, state, and local laws, regulations and ordinances, including without fimitation those laws, regulations, and ordinances
described above. Grantor authornizes Lender and its agents to enter upon the Property to make guch nspactions and tests, at Grantor's
axpense, a8 Lender may deem appropriate to determine compliance of the Property with this section ot the Mortgege. Any inspections or
tasts made by Lender shall be for Lender's purposes only and shall not be conatrued to creete any responsibility or liability on the part ot
Lender to Grantor or to any other pergon. The representations arnd warranties contained herain are basad on Grantor's due diligence in
investigating tha Property for hazardous waste and hazardeus substances. Grantor hereby 18] releases and waives any tuture clams
against Lender for indemnity or contribution in the event Grantor becomes liable for clesnup or other costs under any such laws, and (b)
agrees 10 indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section ot the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposel, releass or threatened releass occurring prior to Grantor’'s ownership or interest in the Property,
whether or not tha same was or should heve been known to Grantor. The provissions of this section of the Meortgage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of tha lien of this Mortgage

and shall not be affectsd by Lender’s acquisition of any interest in the Property, whether by foraclosure or atharwise.
L

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property of any portion of the Property. Without limiting the generality of the foragoing. Grantor will not remove, or grant to any othes
party the right to remove, any timber, minerals {inciuding cil and gas), scil, grave! or rock products without the prior written consent of
Lender,

Removal of improvaments. Grantor shall not deamolish or remove any Improvements from the Real Property without the prior wnitten
congent of Lender. As s condition to the removal of any improvemsents, Lender may require Grantor to make arrangements satisfactory 1o
Lender to replace such Improvements with Improvemants of at least equal value.

Lendar’s Right to Enter. Lender and its agents and representajves may anter upon the Real Property at all raa*nnahle timas to atltend to
Lender’s interests and to inapact the Property for purpesas of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremants. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareatter
in aftect, of all governmantal authorities applicable to the use Or oCcupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, cordinance, or regulation and withhold complance during any
proceeding, including appropriate appeals, so long as Grantor has notitied Lander in writing prior 1o deing so and so long as, in Lender’s
sole opinion, Lander’s interests in the Property are not jeopardized. Lender may requirg Grantor to post adequate secutity or & suraty bhond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agreas neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in gddition to those
acts set torth above in this section, which from the character and use of the Property are reasonably necassary to protact and preserve the

Propearty.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upoen
the sale or tranater, without the Lender’s prior written consent, ot all or any part of the Real Praperty, or any interest in the Raal Praperty. A
“gale o transfer” means the conveyance of Real Property or any right, title or intarast therein; whether legal, beneficial or equitable; whether
voluntary or involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with 2
tarm greater than three (3} years, lease-option contract, or by sale, assighmant, or transfar of any benafi¢lal interast in or 10 any land trust
holding titla to the Real Property, or by any other method of conveyance of Real Property intarest. If any Grantor s a corporation, partnarship or
limited liability company, tranafer algo includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership
intarasts or imited liability company interests. as the case may be, of Grantor. However, this option shall not be exercised by Lender it such
gxarcise is prohibited by federal taw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewaer service charges levied against or on account of the Property, and shall pay when due all claims for work done an or for
gsarvices randered or matsrial turnished to tha Proparty. Grantor shall maintain the Property free of all liens having priority over or equal to
the interest of Lender under this Martgage, except for tha lien of taxes and asgsessmants not due, and except as otherwisa provided in tha

tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good taith dispute aver the
abligation to pay, so Iong as Lender’'s interest in the Property is not jeopardized. !f a lien arises or i3 filad as a result nof nonpayment,
Grantor shall within tittean {15} days after the lien arises or, if a lien is filed, within fifteen (15} days atter Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of 8 foreclosure or sale under the lisn. In any contast, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
betore asnforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceaadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ot payment of the taxes or assessments and sball
autharize the appropriate governmental official to daliver to Lender at any time a written statement of the taxes and assessments against
the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen {16) days before any work is commenced, any services are furnished, or
any materlals are supplied to the Property, it any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lander furnish to Lender advance sssurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring tha Property are a part ot this Mortgage.

Maintenance of Insurance. Grantor shell procure and maintain policies of fire ingurance with standard extended coverage endorsements an
a rgpplacament basis for the full insurable value covering all Improvemants on the Aesl Property in an amount sufficiant to avoid application
ol any coinsurence clause, and with a stendard mortgagee cleuse in favor of Lender. Grantor shal! also procure and maintain
comprahansive genearal liabliity insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Policigs shall be written by such insurance cempames and in $uch form as may be
roasonably acceptable to Lender. Grantor shall deliver to Lender cartificates of coverage from each insurer containing & stipulation that
coverage will not be cancelled or diminished without 8 minimum of ten (10) days’ prior written notice to Lender and not containing any
dlscigimer of the insurar's lability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. The Real
Property is located in 8n area designated by the Director of the Federal Emergency Management Agency as a special Hood hazard area.
Grantor agrees to obtain and rmaintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits get undar tha National Flood tnsurance Program, or as otharwise reguired by Lender, and tc maintain such insurance tor the term of
the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may maka oroof of loss if
Grantor fails to do so within fifteen (158) days of the casualty. Whather or not Lender’'s security 15 impaired, Lender may, at its alection,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repar of tha
Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvernants in 8 manner satisfactory to Lender. Lendsr shall, upon satistactory proof of such expanditura, pay or reimburse Grantor from
the proceeds for the reascnable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not been
disbursed within 180 days aftar their receipt and which Lendar hes not committed te the repair or restaration of the Froperty shall be used
first to pay any amount owing to Lender under thig Mortgage, then to prepay accruad interest, and the remainder, if any, shall be applied to
the principal balance of the indsbtadness, If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
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pald to Grantor.

Unaxpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covared by
this Mortgage at any trustes’s sals or other sale hald under the provisions of thia Mortgags, or at any foreclosurs sale of auch Property.

Grantor's Report on Insuwrence. Upon request of Lander, howsevear not more than once a yesr, Grantor ehsll furnish to Lender a report on
each existing policy of inaurance showing: (a) the name of the insurer; {b} the risks insured; {c} the amount of the policy; {d} the property
insured, the then currant replacesmant vslue of such property, and the manner of determining that value; and (e} the expiration date of the
policy. Grantor shatll, upon request of Landsr, have an independent appraiser satisfactory to Lendar detormire the cash value replacemant

cost of the Property.

EXPENDITURES BY LENDER. H Grantor falls to comply with any provision of this Mortgage, or if any action or procesding ig commancad that
would materially affact Lendar's interasts in the Property, Lender on Grantor's behalt may, but ghall not ba reguired to, taka any action that
Lender deeme appropriste. Any amount that Lender expends in 3o daing will bear intersst at f‘ha rate provided for in the Nota from the date
incurred or paid by Lender to the date of repsyment by Grantor. Al such expanses, at Lender's ofhibr? will {8) bs payable on demand, (b) be
acded to the balsnce of the Note and ba apportionad among and be pavable with any inastallment paymants to bacoma doe during aithar 1) the
tarm of eny applicabie insurance policy or {ii) the remsining term of the Nota, or (¢) be treated as a balloon payment which will be due and
payable at the Note's maturity. This Mortgage slso wiil secura payment of thase amounts. The rights provided for In this paragraph shall be in
addition to sny other rights or any remedies to which Leander may be antitled on account of the default. Any such action by Lender shail not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reilating to ownarship of the Proparty are & part of this Mortgage.

Titte. Grantor warrante that: (a) Grantor holds good snd marketable title of racord to tha Property in fee simple, free and claar of sll lisns
and encumbrances other than thoss sst forth in the Raal Proparty description or in any titla ingurance policy, title report, or final titke opinion
issued in favor of, snd accepted by, Lander in connaction with this Mortgage, and (b) Grantor has the full right, power, angd authority to
axecute and dallver this Mortgage to Larier. .

Defense of Tiis. Subject to the axception in the paragraph above, Grantor warranie and will forever defend the title to the Property against
the tawful claims of sl parsons. In tha avent any action or proceeding is commaeanced that questiona Grantor’'s title or the intarest of Lender
under this Mortgags, Grantor ahall dafend the action at Grantor'a expanse. Grantor may be the nominal party in such proceading, but
Lendar shall be entitled to participats In the proceeding end to be rsprasentsd in tha proceeding by coungel of Lender's own choice, and
Grantor wlll deliver, or cauvsa to be dallvarad, 19 Lender such instrumants as Lender may request from time to tima to permit such

participation.
Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing spplicable Iaws,
ordinances, and regulations of governmantal authoritiss. l ,

CONDEMNATION. The following provialons relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings or by any procesding or
purchase in lisu of condemnation, Lander may at its election reguire that all or any portion of the net procesds of the award be applised to
the Indebiadneas ar the repair or restoration of the Proparty. The nat proceeds of the award shall maan the swerd after payment of all
regsonabla costs, expanasa, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. 1f any proceeding in condamnation is tiled, Grantor shall promptly notify Lendar in writing, and Grantor shali promptly take
such steps as may be necessary to defend the action and obtain the awerg. Grantor may be the nominal party in such procesding, but
Lender shall be entitied to participate in the proceeding and to be reprasented in the procesding by counsel of its own choice, and Grantor
will deliver or cause to be dalivered to Lender such instruments as may be raquasted by it from time 1o tima to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions ralating to governmental taxes,
feas snd chargeas are & pari of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grentor shall execute such documents in addition to this Mortgage and take
whataver othsr action Is requested by Lender to perfect and continue Lender’s lian on the Reaal Proparty. Grantos shall reimbrurse Lander 1or
all taxes, as deacribed below, together with all expanses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxas, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxss. Tha following shall constitute fexen to which this section applies: (a) & specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness sacured by this Mortgage; (bl & spocific tax on Grantor which Grantor is authorized or required to deduct from
payments on tha Indebtednase secured by this type of Mortgags: (c] a tax on this type of Mortgage chargeable againgt the Lendsr or the
holder of the Nota; and -{d} a epecific tax on all or any portion of the Indebtednezs or on paymaeme of principal and interest made by
Grantor.

Subsacuent Taxes. f sny tax to which this gaction applies I8 enacted subsequent to the date of this Mortgage, this event shall have the
gams &ffact az an Evant of Dafault {an dafined below), and Lender may axercisa any or all of its available remadias for an Evant of Defaul
as provided below unless Grantor eithar |a) payg the tax before it bacomes delinquent, or (b) contests the tax aa provided above in tha
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory td Lender.

SECURITY AGREEMENT: FEINANCING STATEMENTS. The following provisions relating to this Mortgage as a ascurity agreement are s part of
this Mortgags.

Security Agresment. This instrument shall constitute & securlty agreement to the extant any cf the Praperty constitutes fixturas or other
pareonst propsarty, and Lander shall have sl of tha rights of & secured party under the Uniform Commarcial Coda as amended from time to
time. '

Securlty interest. Upon requast by Lender, Grantor shall execute finencing statements and take whatever other action 13 requested by
Lender to perfect snd continue Lender’'s security intérest in the Rents and Personal Property. In addition to recarding this Mortgaga in the
real property records, Lender fay, at any time and without further authorizetion from Grantor, file executed counterparts., copies or
reproductions of this Mortgags ae 8 financing staternent. Grantor ehall reimburse Lender for all expenses incurred in perfecting or
continuing this security intereat. Upon defeult, Grantor ghall asgemble the Personal Proparty in 8 manner and at a place reasonably
sonvaniant to Grantor and Lender and make it aveilable to Lendar within three (3) deys after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor {(debtar} and Lender (secured party), from which information concerning the sacurity intareat
grantad by this Mortgage may be obtained (each as required by the Uniform Commaearcial Codel, are as stated on the first page of this

Martgage.

FURTHER ASSURAMCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are s part of this
Moriguage.

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will make, exacute and deliver, or will cause to
ba*made, sxecuted or delivered, to Lender or to Lender’'s designes, and when raquasted by Lender, cause to be filed, recorded, refiled, or
rarscorded, as the case may be, at such times and in such offlces and places as Lender may daam appropriate, any and all such mortgages,
desds of trust, sacurlty desds, security agresmants, financing statemsents, continuation statements, instruments of furthar assurance,
certificates, and othar documante as may, in the pole opinion of Lander, be necaessary or dasirable in order to effectuste, complates, perfect,
continue, or preserva (a) the obligations of Grantor under the Note, this Mortgage, and the Rsisted Documenta, and (b the lians and
gecurity interssts creatad by this Mortgage as first and prior llens on the Property, whather now owned or hareafter acquired by Grantor.
Unless prohibited by taw or agread ta the contrary by Lender in writing, Grantor shall reimbusse Lender tor all coste and expenses incurred
in connaction with the meatters refarred to in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things retarred to in the preceding parsgraph, Lender may do 8o for and in the nama of
Grantor and at Grantor's axpenas. For such purposss, Grantor haraby irrevocably appoints Lender ag Grantor's attorney-in-fact tor the
ourpose of making, axecuting, delivering, filing, recording, and doing all other things as may be necessary or desirsble. in Lender's sole
opinion, to sccomplish the matters referred to in the preceding paragraph. |

FULL PERFORMANCE. H Grantor pays all the !ndebtedness, including without limitation ait advances secured by thia Mortgage. when due, ang
ctherwise performs sll the obligstions imposed upon Grantor under this Mortgsge, Lender shall axecuts and deliver to Grantor a suitable
satistaction of this Mortgage and suitable stataments cof termination of sny financing statement on file evidencing Lender’s security intarest in
the Rante and the Pergonal Proparty. Grantor will pay, if parmitted by epplicable lew, any reasonable termination tee as detarminad by Lender
from time to tima,

DEFAULT. Each of the following, st the aptlon of Lendar, shall constltute sn event of default ("Event of Default®} under this Mortgage:
Default on Indebtedness. Faillure of Grantor 10 make any payment when due gn the Indebtedness.
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Owefault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insuranca, or
any other payment necessary te prevent filing of or to effect discharge of any lien.

Compllance Dafault, Failure of Grantor to comply with any other tarm, obligation, covanant or ¢ondition contained in this Martgage, the
Note or in any of tha Relatag Gocuments.

Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, sacurity agreement, purchase ¢r sales
agreament, or any other agreement, in tavor of any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor’s obligations under this Mortgaege or any of the Ralated
Documants.

Faiss Statamants. Any warranty, regrosentation or statement made or furnished to Lender by or on baha!ft ot Grantor under this Mortgage,
the Note or the Related Dbcumants is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collateralizetion. This Mortgage or any of the Related Documents ceases to beninsfull Jorce and eftect {including failure of any
collataral documents to create a vallo amd perfectad security interest or lien} at any time and for any reason.

Insolvency. The dissolution or tarmination of Grantor's existance as a going business, the insolvancy of Grantor, the appointment ot a
receiver far any part of Grantor's property, any assignment for the benafit of creditors, any type of craditor warkaut, or the commencemant
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfeiture, etc. Commencement of foreclosure or forfaiture proceedings. whethar by judicial proceeding, selt-help,
repossassion or any other methad, by any creditar of Grantor or hy any governmental agency against any of the Property. Howaver, this
subsaction shall not appiy in the evant of 8 goed falth dispute by Grantor as te the validity or reasonablenass of the claim which is tha basis
of the foraclosura or forafeiture procesding, provided that Grantor gives Landar written notice of such claim and turnishas raserves or a
surgty hond for the claim gatisfactory to Lender.

Breach of Other Agreament. Any breach by Grantor under the terms of any other agreement between Grantor and*Lender that is not
remadied within any grace period provided therain, including without limitation any agreemant c¢oncerning any indehtedness or other
obligation of Grantor to Lender, wheather existing now ar later.

Events Affecting Quarantor. Any of the precading events occurs with raspact to any Guarantar of any of the Indebtedness or any
Guarantor dies or becomes incompsatent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtadness.

Advearse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the indebtedness is impaired.

Insacurlty. Lander in good faith deams itselt Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event ot Default and at any time thareafter, Lender, at its option, may
axercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immaeadiately
due and payable, including any prepayment penalty which Grantor would be required to pay.

LUCC Ramadies. With regpect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a securaed party
under the Uniform Commarcial Code,

Collect Rents. lLendar shall have the right, without notice to Grantor, to take possessicn of the Property and collect tha Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indebtedness. In furtherance of this
right. Lendar may raquirg any tenant or other usar of the Property 1o make payments of rant or use fees directly 1o Lender. |t tha Rants nre
collacted by Lender, then Grantor irrevocebly designates Lender as Grantor’s attorney-in-fact to endorse instruments raceived in payment
theraof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lander in
response 1o Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper grounds far the
demand existad. Lander may axarcise its rights under this subparagraph either in parson, by agent, or through a recaiver,

Appoint Heceiver. Lender shali have the right to have a receiver appointed to take possassion of all or any part of the Property, with the
power to protect and preserve the Property. to operate the Property greceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtadness. The receiver may sefve withou!
band if parmittad by law. Leander's rlght ta the appointmeant of & receiver shall exist whether or not the apparent value of the Property
exceeda the Indebtedness by a subatantial amount. Employment by Lender sha!l not disqualify a pearson trom serving as a receaiver,

Judicial Foreclosure, Lender may obtain 8 judicial decree foreclosing Grantor's interast in all or any part of the Property.

Non|udicial Sale. Lender shall be authorized to take possassion of the Property and, with or without taking such possession, after giving
notice of the time, piace and terme of sale, together with a description of the Property to be sold, by publication once a week for thrae (3)
SUCCERRIVe WaAKS In Some nawspaper published in the county ar countias in which the Heal Property to he sald is located, to sell the
Property [or such part or parts theract as Lendar may from time to time elect to sell) in front of the front or main door of the courthouse of
the county in which the Proparty tc be sold, or a substantial and material part theraof, is located, at public outcry, to the highest bidder for
cash, if thare is Reat Property 10 be sold under this Mortgage in more than one county, publication shall be made in all countias where the
Real Property ta be sold (8 located. If no newspaper is published in any county in which sny Real Propserty to be sold is locatad, the notice
shall ba published in a newapaper published in an adjoining county for three (3} successive weeks, The sale shall he held betwesn the
hours ot 11:00 a.m. and 4:00 p.m. on the day designated for the exercise ot the power of sale under this Mortgage. Lender may bid at
any sale had under the terme of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hareby waives any
and all nghts tc have the Property marshaliad. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property togethar or separatety, in one sale or by separate salas.

Deflciancy Judgment. if parmitted by applicabla law, Lender may obtain 8 judgment for any deficiancy remaining in the Indebtedness due
to Lendar after application of all Bmounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property i5 scld as provided above or Lender otharwise
becomes entitled to possession of the Property upon detault of Grantor, Grantor shall become a tenant al sufferance of Lendar or the
purchaser of the Property and shall, at Lender’'s option, eithar {a} pay a reasonable rental for the use of the Property, or (bl vacata the
Propefty immediately upon the demand of Lender.

Other ARemadias. Lander shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of tha Property. To the extent parmitted by applicable law, Grantor heraby waives any and all right to have the property marshalled.
In exerciging its rights and remedias, Lendear shall be free to sell all ar any part of the Property together or separately. in one sale or by
separate sales. tender shalf be antitled to bid at any public sala on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale ot the Personal Property or of the time
aftar which any private sale or other intended disposition of the Personal Property 8 t0 De made, HAeasonable notice shall mean natice
given at leasat ten {10} daye before the time of the sale or dispasition,

Walver; Elaction of Remadies. A walver by any party of a breach of a provision of this Mortgage shall not constitule a2 waiver ol or
projudice the party's rights otharwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remeady shall not axclude pursuit of any othar remedy,. and an election toc make expenditures or take action to perform an cbiligation ot
Grantor under this Mortgage aftar fallure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its remadmes
under this Mortgage.

Attornays’ Fess; Expanses. |t Lender institutes any suit or action to enforce any of the terms ot this Mortgage, Lender shall be entitled to
recovar such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. ¥Whathar ar not any court action s
involvad, all reasensble expanses incurrad by Landar that in Lendear’s opinion are nacessary at any time for thg protection of its intarest or
the entorcement of Its rights shall become a part of the Indebtedness payable on dermand and shali bear interest trom the date of
expenditure until repald at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howaever
subject to any limits under applicable law, Lender’s attornays’ fees and Lender’s lagal expenses whathar or not there is a lawsuit, including
attornays’ feas for bankruptcy proceadings (including eftorts to modify or vacate any automatic stay or injunction), appeals and any
anticipatad post-judgment coliection services, the cost of searching records, obtaining title reports (including foreclosure reports).
suryayors’ reports, and appraisal feas, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be In writing, may be sent by telefacsimile, and shall be effective when actually deliverad, or whan depositad
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with a nationally recognized avernight courier, or, if mailed, shall ba deemad effactive when daposited in the United States mail first class,
certified or registered mail, postage prepaid, diracted tc the addresses shown near the beginning of thisa Mortgage. Any party may change its
address tor notices under this Mortgage by giving tormal written notice to the other parties, spacifying that the purpose of the notice is {0
change the party's address. All copies of notices of foraclesure from the holder of any lien which has priority over this Mortgage shsll ba sant
to Lender’s address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agreas to keep Lender informed at all timas of
Grantor’s currant address.

MISCELLANEOUS PAOVISIONS. The following miscallaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the partias as
to the matters set forth in this Mortgege. No alteration of or amendment to thig Mortgage shall be ettactive unlags given in writing ang
signad by tha party or partigg sought to ba charged or bound by the alteration ar amendmant.

Annusl Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon reguest. a
cartified statement of net operating income roceived from the Propstty during Grantor's prdviods fiscal year in such farm and detail as
Lender shall require. "Nat cparating incoma” shali mean all cash receipts from the Property iess all cash axpandituras made in connection
with the operaticn of the Proparty.

Applicable Law. This Mortgage has been daliverad to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lander and Grantor agree that sll disputes, claims and controversles betwesn them, whether individual, joint, or class in
nature, arising from this Mortgage or otherwise. including without limitation contract and tort disputes, shall be arbitrated pursusnt to the
Rulas of tha Amaerican Arbitration Association, upen raguest of either party. No act to take or diepose of any Collateral shall constituta a
waiver of this arbitration agreaement or be prohibited by thig arbitration agreement. This includes, without limitation, obtaining injunctive
relief or a ternparary restraining arder; invoking & power of sale undar any deed of trust or morigage. obtaining a writ of attachment or
imposition of a receiver; or axergising any rights relating to personal preperty, including taking or disposing of such propérty with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concarning the lawfuiness or
reasonableness ot any act, or axercise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modity
any agreament relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power to
anjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Meortgage shall preclyde any party from seeking equitable reliaf from a court of competent junsdiction. The
statute af limitations, estoppel, walver, laches, and similar doctrines which would ctherwise be applicable in an sction brought by a party
shall ba applicable in any arbitration proeceeding, and the commeancemant of an arbitraticn procesding shall be deemed the caommencament
of an action for these purposes. Tha Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision. , I r

Caption Headlngs. Caption headings in this Mortgags are for convenience purposes only and are not to be usad to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interast or estate created by this Mortgage with any other interest or estate in tha Property at any
tima held by or far the benefit of Lender in any capacity, without the written consent of Lender.

Sevarabllity. It a court of competent junsdiction finds any provision of this Mortgage to be invalid or unenforceable as 1o any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasibla,
any such offanding provision shall be deemed to be moditied to be within the limits of enforceability or validity, howaever, it the olfending
provigion cannot be so modified, it shall be stricken and sl other provisions of this Mortgage in all other respects shall ramain vahd and
enforceabls.

Succassora and Assigns. Subject to the limitations stated in this Mortgage on transfar of Grantar’'s intarest, this Mortgage shall ba binding
upon and inura to the benatit of the parties, their succassors and assigns. It ownership of the Proparty becomas vested in a parson othar
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor’s successors with referance to this Mortgage and the Indebtednass
by way of forbearance or extension without rgleasing Grantor from tha obligations of this Mortgage or liability under the Indebtedness.

Time Iz of the Essence. Time is of the essence in tha parformance of this Mortgage.

Walvar of Homastaad Examption. Grantor hereby releases and waives all rights and benefits of the homestead ﬂxemmmn laws qf the State
of Alabama 88 to all Indebtadness secuted by this Mortgage.

Waeaivars and Consents. Lender shall not be deemad to have waived any rights under this Mortgage (or under the Related Documents)
unless such waivar is in writing and gigned by Lender. No delay or omisgion on the part of Lender in exercising any right shall oparate as s
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’'s right otherwise t¢ demand strict compliance with that provision ar any other provision. No prigr waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waivar of any of Lander’s rights or any of Granior's pbigaticns as 1o any
future transactions. Whenevaer congent by Londer is reguired in this Morigage. the granting of such consent by Lander in any instance shall
not constitute continulng congent ta subsaquant instances whars such consent is ragquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Tangls Corporation

: ¥ : EEEAL]
Prnldunt

By: . L Ay
Rebacca B. Harrls,

This Mortgnge prepared by: X

I LT Y PR T ek W - [,

Narme of Signer: Louise Holland
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CORPORATE ACKNOWLEDGMENT

STATEOF ____ Alghama .. ]
| 88

COuNTYOF  Shelby . )

I, the undersignad authority, a Notary Public in and tor said county in said state, hereby certify that Rebecca B. Harris, President. of Tangiswood
Corporation, a corporation, is signed to the foregoing Mortgage and who is known to me,’ adknbwisdged before me on this day that, being
informed of the contents of said Mortgage, he or she, as such officer and with full autharity, executed the sarme voluntarily for and as 1he aci of
sald corparation.

Given under my hand and official aeal thia S5th = = dayef September o .%9 97

Notary Public
vy e e INPEmRE T D T

My commission axpiros

NOTE TO PROBATE JUDGE

This Mortgage secures open-#nd or revolving indebtedness with residential real property or interasts; thersfors, under Section 40-22-2(1)b,
Code of Alabama 1975, as amendad, tha mortgage filing privilege tax on this Mortgage should not axcesd $.16 for sach $100 {or fraction
thereof) of the cradit limht of 8 ___ provided for herein, which is the maximum principal indebtedrness to be secured by this

Mortgage at any on# time,

—rm b —— — — e ]

Region=s Bank

I By:

¢
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