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THIS MORTGAGE 1S betwean Charlie Chancellor, d/b/a C & W Construction, whose address #3725 C?rla:ruuku
Drive, Birmingham, AL 35216 (referred to below as "Grantor”); and Regions Bank, whose addraess is 2964 Pelham
Parkway, Pelham, AL 36124 {(referred to below as "Lender”).
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GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants. bargnins, sells and conveys to Lender all of Grantor's right,
title, and interest in and to the following described real property. together with all existing or subsequently erscted or affixed buildings.
impravaments and fixtures; all sasements, rights ot way, and appurtenances; sll water, water rights, watergoursas and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the resl praparty, including without imitation
all minerals, oil, gas, geotharmal and similar matters, located in Shelby County, State of Alabama (the "Real Property” ):

Lot 26, according to the Survey of Greystone, 4th Sector, as recorded in Map Book 16. Page BO9A BRC
in the Probats Office of Shelby County, Alabama. Situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 26, Greystone, Hoover, AL 385242. The Real Property tax
identification number is 68-03-8-28-0-001-006-015.

Grantor presently assigns to Lender all of Grantor's right, titla, and interest in and to alt leases of the Property and all Rents frem the Property.
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rants,

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgapge. Terms not otherwise defined in this
Mortgege shall have the meanings attributed to such terms in the Unitorm Commercial Cogde. Al references to dollar amounts shall mean
armounts in lawful money of the United States of America.

Grantor. The waord "Grantor” means Charlie Chancallor. Tha Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation gach and all of the guarantors, suraties, and accommaodation
parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation ali existing and ftutura improvements, buidings,
structuras, mobile homas affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "indebtednass” means all principal and interest payable under the Note and any amounts gxpended or advanced
by Lender to discharge dbligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with interest on such amounts as provided in this Mortgage. In addition to the Nota, the word “Indebtedness”™ includes all
obligations, dabts and Yabilities, plua interest thereon, of Grantor to Lender, or any one or more ot them, as well ag all claims by Lender
against Grantor, or any one or more of them, whether now axisting or hereafter arising, whether ralated or unrelatec to the purpose of the
Note, whethar voluntary or otherwlse, whether due or not due, absolute or centingent, liquidated or unliquidated and whether Grantar may
be liable individually or jointly with others, whether cbligated as guarantor or otherwise, and whather recovery upon such Indebtedness may
be or hersafter may hecoms barred by any statute of limitations, and whether such Indebtednass may be or hereafter may bhecome
otherwise vnenforceabls.

Lander. The word "Lendar” means Reglons Bank, its successors and assigns. The Lender is the martgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating to the Personal Property and Rents.

Nota. The word "Note™ means the promigsory note or credit agreement dated August 27, 1337, in the original principal amount of

$162.500.00 from Grantor to Lander, together with all renewais of, extensions of, modifications of, refinancings of. consolidations ot.
and substitutions for the promigsory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsunal Property. The words "FPersonal Property” mean all equipment, fixtures, and other articles ot personal property now or hareafter
awned by Grantor, and now or hersafter attached or atfixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
procesds and refunds of premiums] trom any sale or other disposition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage” section.

Relatsd Documents. The words "Related Documents” mean and include without limitation ail promigsery notes, credit agreements, loan
agreemants, environmental agreemants, guaranties, security agreements, mortgages. deeds of trust, and all gther instruments, agreemsents
and documants, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Ranta” means all present and future rents, revenuas, income, issues, royalties, protits, and other benefits darivad from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOBTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lander all amounts sacured by this
Mortgage as they becoms due, and shall strictly parform afl of Grantor’s obligations under this Mgrtgage.,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of tha Property shall be governad by
the tollowing provisions:

Possession and Usa. Until in default, Grantor may remain in possession and conirol ot and operate and mariage the Property and collag
tha Rants from the Property,

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly parform sl repairs, raplacements. and
malntenance necessary to preserve ts value,

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance.” "disposal,” "release,” and “threatoned releasa,” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 U.5.C. Section 9801, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 (“SARA"|, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and
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Recovary Act, 42 U.S.C. Section 8901, et seq., or othar applicable state or Faderal laws, rules, or regulations adopted pursuant to any ot
the foregoing. The terms “hazardous waste” and "hazardous substance” shall also include, without limitation, petreleum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants 1o Lender that: (a] During the period of Grantor's
awnarship of the Property. there has been no use, generaticn, manufacture, storage, treatment, disposal, release or threatened release of
any hazardous waste or substance by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason to
beliave that thare has been, axcept &s previpusly disclosed to and acknowladged by Lender in writing, i) any use, ganeration,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind by any person
relating to such mattars; and (c} Except as previously disciosed to and acknowledged by Lender in writing. {i} neither Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or releasa any
hazardous waste or substance on, under, about or from the Property and {ii} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, raqulations, and ordinances
describet above. Grantor authorizes Lender and its agents to enter upon the Property to wnake such inspections and tests, at Grantor's
expense, as Lender may deam appropriate to determineg compliance of the Property with this section of the Mortgage. Any inspactions or
tests madse by Lender shalf be for Lender's purposes only and shall not be construed to create any rasponsibility or liability on the pan of
Lender to Grantor or to any othar person. Tha reprasantations and warrantieg contained herein are basad on Grantor's due dihgence in
investigating the Property for hazardous waste and hazardous substances. Grantor heraby (a) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for clesnup or other costs under any such laws, and (b}
agreas to indemnity and hold harmless Lender againat any and all claims, losses, liabilities, dermages, penaltios, and expanses which Lender
may directly or Indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's awnership or interest in the Proparty,
whathar or not the same was or should have been known to Grantor. The provigions of this section of the Mortgage. including the
obiligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be attacted by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwisa.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suftar any stripping of or waste on or 1o
the Property or any portion of the Property. Without limiting ths generality of the foregoing, Grantor will not remove, ar grant 10 any other
party the right to reamave, any timber, minerals (Including oil and gas), soil, gravel or rock products without the prior written cansent of
Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior writtan
consent of Lendar. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satistactary to
Lender to replace such Improvements with Improvements of at least equal vaiue.

Lender's Right to Enter. lender gnd its agents and raprasentéivas may enter upon the Real Property at all reaponable times to atteand Lo
Lender’'s Interasts and to inspect the Property for purposas of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmantal Requirements. Grantor shall premptly comply with all laws, ordinances, and regulations, now of herealtar
in affect, of all governments! suthorities applicable 1o the use or occupancy af the Property, Including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
procesding, including apprepriate appeals, so long as Grantor has notifled Lender in writing prior to doing so and 86 long as, in Lender’s
sole ocpinion, Lendar's intarests in the Property are not jeopardized. Lender may require Grantor to post sdequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and presarve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Landar may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
tha sale ar transfor, without the Lander’'s prior written consent, of 8ll or any part of the Real Property, or any interesat in the Heal Property. A
"eale or tranater” means ihe conveyance of Real Property or eny right, title or interest therein: whether legal, beneficial or gquitable; whether
voluntary ar involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed. leasehecld interest with a
term greater than thrae (3) years, loase-option contract, or by sale, assignment, or transfer of any beneficial interest in or 10 any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. if any Grantor i5 8 corporation, partnership or
limited liability company, transfer also includes any change in ownership of more than twenty-five parcent (26%) of the voting stock, partnership
intarests or limited liability company interasts, as the case may be, of Grantor, However, this option shall not be éxercised by Lender if such
exercise is prohibited by faderal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due tand in sll events prior to delinquency) all taxes, payroll taxes, special 1axes, assessments, walar
charges and sewer sarvice charges levied against or on account of the Property, and shall pay when due all claims for work done en or tor
services rendered or material furniahad te the Property. Grantor shall maintain the Property free of all liena having prigrity over of equal 1c
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not dug, and except as otherwise provided in the

fallowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a8 good faith dispute over the
obligation to pay. 90 long as Lender's interest in the Property is not jpopardized. If a lien arises or is filed as & result of nonpayment.
Grantor shsll within fiftean {16 days after the llen arisas or, if a flen is filed, within tiftean (15) days atter Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or 8 sufficient corporate surety bond or other security
satistactory te Lender in an amount sufficient to discharga the lien plus any costs and sttorneys’ feas or ather charges that could accrue as
a raault of a foreclosure or sale under the lien. In any contest, Grantor shall defend itgelf and Lender and shall satisty any adversa judgment
betore enforcement against the Property. Grantor shall name Lender as an additional gbligee under any suretly bond furnished in the
contest procaadings. '

Evidence of Payment. Grantor shall upors demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to daliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any services are turnished, or
any materiale are gupplied to the Property, if any mechanic’s lien, materialmen’s lian, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances gatisfactory to Lender that Grantor
can and will pay the cost of such improevemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard extended coverage encoréements on
a seplacemeant basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
ol any coinaurance clause, and with a standard mortgagee clause in favor of Lander. Grantor shall aiso procura and maintan
comprehansive genaral liabitlty insurance in such coverage amounis as Landar may raqueast with Lender being named as additional insureds
in such liability insurance policlas. Additionally, Grantor shall maintain such other insurence, including but neot timited to hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
ressonsbly acceptabls te Landar. Grantor shsll deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancslled or diminished without 8 minimum of tan (10} days’ prior written notice 10 Lender and not contaimng any
disclaimer of the inaurer's habllity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or detault of Grantor or any other parson. Should the Real
Property at any time bacomse located in an area designated by the Director of the Faderal Emergency Management Agency as a spedcial
flood hazard area, Grantor agreas to obtain and maintain Federal Flood Insurance for the full unpaid principal balance ot the loan, up to the
maximum polcy limits sst under the National Flood Insurance Progrem, or as otherwise required by Lender, and to maintain such insurance
for the tearm of thea loan,

Apgllcation of Proceesds. Grantor shall promptly notity Lender of any l0ss of damage to the Property. Lender may make proot of loss if
Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender’s security is impaeired, Lender may. at its election,
apply the proceads 1o the reduction of the Indebtedness, payment of any lien atfecting the Property, or the restoration and repair ol the
Property. It Lender &lects to apply the procesds to restoration and rapair, Grantor shall repair or replace the damaged or destroyed
Improvements in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expanditure, pay or reimburse Grantor from
the proceeds for the ressonable cost of repair or rastoration |t Grantor is not in dafault hereunder. Any proceeds which have not baon
disbursed within 180 days atter their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first toc pay any amount owing to Lender under this Morigage, then to prepay accrued intergst, and tha ramainder, if any, shall be applied to
the princips! balance of the indebtedness. |f Lander holds any proceeds aftar payment in full of the Indebtedness, such proceeds shell be
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pai 1o Grantor.

Unexpired Insurance at Sale. Any unaxpired insurance shall inure te the benafit of, and pess 1o, the purchaser of the Property covarad by
this Maorigage at any trustee’s sala or other sale held under the provigions of this Morgage, or at any foreclosure sale of such Property.

Grantor’s Report on insurance. Upoen request of Lender, howaver not more than once a year, Grantor ghall furniab to Lender a report on
sach existing policy of insurance showing: (a) the name of the insurer; (b} the risks insured: (c) the amount of the policy: (d) the property
ingurad, the then current replacement value of such property, and tha mannsr of determining that value; and (8] the sxpiration gate of the
policy. Grentor shall, upon requast of Lender, have an indepandent appraiser satisfactory to Lender determine the cash value replacement
cost of tha Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision af this Mortgage, or if any action ar proceading is commanced that
would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be reguired 1o, take any action thet
Lander deems appropriate. Any amount that Lender expends in $0 doing will bear interest at the rate providad for in the Nete from the date
incurred or patd by Lender to the date of repayment by Granter. All such expenses, at Lender's'optidn® will (8]} be payable on demand, |b) be
added to the balance of the Note and be apportionet among and be payable with any installment payments to become due during either (i) the
tarm of any applicable insurance policy or (i} the ramaining term of the Note, ar (c] be treatad AS & balloon payment which will be due and
payable at the Note's maturity. This Mortgage also will secure payment of thase amountg. The rights providad tor in this paragraph ghall be In
addition to any other rights or any remedies to which Lender may be sntitled on account of the detault. Any such action by Lender shall not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ewnership of the Property are a part ol this Mortgage.

Titls. Grantor warrants that: (8} Grantor holds good and markatable title of record to the Property in fee simple, free and clear of all liens
and ancumbrences other than those set forth in the Real Property description or in any title insurance policy, title repart, or final tifle cpinion
issued in tavor of, and accepted by, Lander in connection with this Mortgege, and (b} Grantor has the futl right, powaer, and suthority 1o
exacute and deliver this Mortgage to Lender, .

Dafensa of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all parscns. I the avent any action or proceeding is commenced that questions Grantar’s title aor the interest of Lendar
undar thie Morigage, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such preoceeding, but
Lender shall he entitled to participate in the proceeding and to be representad in the proceading by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments &5 Landsr may request from time to time to parmit such
participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable (aws,
ordinances, and regulations ot governmantal authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are 8 part of this Mortgags.

Application of Net Procesds. If all or any part of the Property is condamned by eminent domain procaedings or by any proceeding of
purchase in lieu of condemnation, Lender may at its selection require that ali ar any portion of the net procesds of the award be applied 1o
the Indebtedness or the repair or restoration of the Proparty. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Procesdings. if any procesding in condemnation is fiied, Grantor shall promptty notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to perticipate in the proceeding and to be represented in the procesding by counsel ot its own choice, and Grantor
will daliver or ceuse to be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
teas and charges are a part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Martgage and take
whatever other action I8 requested by Lender to perfect and continue Lender’s liern on the Real Property. Grantor shall reimburse Lander for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Marigage, inciuding without
limitation all taxes. fees, documantary stamps. and other charges for recording or registering this Morigage.

Taxas. The following shall constitute faxes to which this section applies: (a) & specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage: (bl a specific tax on Grantor which Grantor is authorized or required to deduct trom
paymeants on the Indebtedness secured by this type of Mortgage, [c) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Notae: and - {d} 8 specific tax on all or any portion of the Indebtedness or on paymants of principal and interes! made hy

Grantor.

Subsequent Taxes. If any tax to which this gaction applies is enacted subsequent to the date of this Mortgage, this event shall have the
sarme affect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default
as provided below unless Grantor either (a) pays the tax before it becomes delinquent, or ib) contests the tax as provided above in the
Taxea and Lians asction and deposits with Lender cash or a sutficient corporate surety bond or othar security satisfactory th Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreg¢maent are 8 part o1
this Morigage.

Security Agreement. This instrumant shall censtituie a security agreement to the extent any of the Property constitutes tixtures or gther
personal property, and Lender shall bave all of the rights of & secured party under the Unitorm Commercial Code as amended from time to
time. .

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requaesisd by
Lender to perfact and continue Lender’s security interest in the Rents and Personal Property. in addition to recoerding this Mortgage in the
real proparty records, Lender may, at any time and without further authorization trom Grantor, file axecuted cgunterparts, copies or
raproductions ot this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Parsanal Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three {3) days atter receipt of written demand from Lander.

Addressss. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information concerning the security interast
granted by this Mortgage may be obtained (each as requirad by the Uniform Commercial Code), are as stated on the first page of this
Maorigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are & part of this
Meorigage.

Further Assurences. At any time, and from time to time, upon request of Lendsr, Grantor will make. execute and deliver, or will cause to
be made, exacuted or delivered, to Lender or to Lender’s deaignee, and when requested by Lender, cause to be filed, recorded. refiled, or
reracorded, ae the case may be, at such times and in such offices and places as Lender may deem approgpriate. any and all such martgageas,
deeds of trust, security deads, security agreements, financing statements, continuation statements, instrumants of turther assurance,
cortificates, and othar documents 88 may, in the sole opinion of Lander, be necessary or desirable in order to ettectuate, complete, perfect,
continue, or presarve (al the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b! the hans and
security interests created by this Mortgage as tirst and prior liens on the Property, whethar now owned or hereatter acquired by Grantor,
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor 8l costs and expanses incurred
in connection with the matters referred to In this paragraph.

Attorney-In-Fact. If Grantor faile 1o do any of the things referred to in the preceding paragraph, Lender may do so for ard 11 the name of
Grantor and at Grentor's expense, For such purposes, Grantor hereby irravocebly appoints Lender as Grantor's attorney n-tact for the
purpose of making, exacuting, detivering, filing, recording, end doing alt other things as may be necessary or dasirable, in Lender’'s sole
opinion, to accamplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indsbtednass when due. and otherwisa performs all the obligations imposed upon Grantor under
this Mortgage. Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statamant on file svidencing Lender's security interest in the Rants and the Personal Property. Grantor will pay, it permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option ot Lender, shall constitute an event of default {"Event of Default™} under this Marigage:
Default on Indebtadness. Fallure of Grantor to make any paymeant when due on the Indebtedness.

Default on Othar Payments. Failure of Grantor within the time required by thiz Mortgage to make any payment for taxes or insurance, or
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ary other payment necessary to pravent filing of or to etfect discharge of any jien.

Compllance Default, Fallure af Granior to comply with any other term, chligation, covanant or condition contained in this Morigage. the
Note of in any of the Related Documents,

Falsa Statements. Any warranty, representation or statemant made or furnished to Lender by or on bebhalf of Grantor under this Mortgage,
the Note or the Related Documants is false or misleading in any material respect, either now or at the time made or furnished.

Dafactiva Collaterallzation. This Mortgage or any of the Related Documents ceases to be in full force and effect {including failure of any
coliateral documents to create e valid and perfected security intesest or lien) at any time and for any reason.

Death or insclvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going business, tha insclvency of
Grantor, the appointmant of a receivar for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
waorkout, or the commencament of any proceading under any bankruptcy or insolvancy laws by or against Grantor.

Foreclosure, Forfalture, etc. Commencement of foreclosure or forfeiture procesding®, whothar by judicial proceeding. sell-help.
reposaession or any ather methed, by any creditor of Grantor or by any governmental agency sgainst any of the Property. Howavar, 1his
subssction shall not apply in the avent of a good faith dispute by Grantor as to the validity or reasonablaness of tha ctaim which is the basis
ot tha toreclosure or forefeiture proceeding, provided that Granter gives Lander written notice of such claim and furnishes reserves or o
suraty bond for the claim gatisfactary to Lender.

Sreach of Other Agresment. Any breach by Grantor under the terms of any other agreemant between Grantor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebledness or othar
obligation of Grantor to Lender. whether existing now ar later.

Events Affecting Guarantor, Any of the preceding events Occurs with respect to any Guarantor of any of the Indebtednese or any
Guarantor dies or becomes incompetant, or revokes or disputes the velidity of, or liability under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or iender believes the prospdct of payment or
performance of the Indebtedness is impaired,

insecurity. Lender in good faith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter. Lender, at its option, may
exarcise any one or mare of the foliowing rights and rermedies, in addition to any other rights or remedies provided by law:

Accalerats indabtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payabla, including any prepayment panalty which Grantor would be required tc pay.

UCC Rermadias. With respect to all or any part.of the PersnnJ Property, Lender shall have all the rights and ramediaes of a secured party
undar the Uniform Commarcial Code.

Collact Aemts. tender ehall have tha right, without notice 10 Grantor, to take possession ot the Property and collect the Rents, including
amounts past due end unpaid, and apply the net proceeds, over and above Lender's costs, against the Indgbtedness. In furtharance of thig
right, Lender may require any tenant or other user ot the Proparty to make payments of rant or use fees directly to Lender. 1t the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor’'s attornay-in-fact to endorse instruments received in payment
theraof in the name of Grantor snd to negotiate the same and collect the proceeds. Payments by tenants cor other users 10 Lender in
response to Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Landar may exsrcise its rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Receiver. Lender shall have the right to have a recaiver appointed tc teke possession of all or any pert of the Property, with the
power to protect and preserve the Property, to cperate the Property preceding foreclosure or sale, and to collact the Rents from the
Prapaerty and apply the proceads, over and above the cost of the raceivership, against the Indebtedness. The receiver may serve without
pond if permitted by law. Lender’s right to the appeintment of a receiver shall exist whether or not the apparent value of the Property
axceeds the Indebtadnese by a substantial amount. Employment by Lender shall not disqualify a person from sarving as a raceivar.

Judicial Foreclosure. Lender may abtain a judicia! decree foreclosing Grantor’s interest in all or any part of tha Property.

Nohjudicial Sake, Lender shall be autherized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a description of the Property to be soid, by publication once a week tor three (3]
successive weeks ln some newspaper published in the county or counties in which the Real Property to be sold is located, to sell the
Property {or such part or parts thereof as Lender may from time to time slect to asll} in front of the frent or main door of the courthouse of
the county in which tha Property to be sold, or a substantial and material part thareof. ia lacatad, at public outcry, to the highest bidder for
cash. If thera s Real Property to be ecid under this Mortgage in morae than one county, publication shall be made in all counties whera the
Real Praperty to bae sold is located. If no newspaper is published in any county in which any Real Property to be soid is located, the naotice
ghall be published in a newspaper published in an adjoining county for three 3] successive weeks. The sale shall! be held betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power cof sale under this Mortgage, Lender may bid at
any sale had under tha terms of thie Morigage and may purchase the Property if the highest bidder therafare, Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its righte and ramedies., Lender shall ba free tc sall all or any part of the
Property togethar or saparataly, In one sele or by separate saies.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise ot the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in posssession of the Property attar the Property is sold as provided above or Lendar otherwisa
bacomes entitled to possession of the Property upon default of Grantor, Grantor shall becomg a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender‘s option, either {a] pay a reasonable rental for the use ot the Proparty, ar (b) vacate the
Property immadiately upon the damand of Lender.

Other Remaedias. Lendar ghall have sl other rights and remedies provided in this Mortgage or the Nete or available at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waives any and all right to heve the property marshalled.
In exercising its rights and remedies, Lender shall be frae to sell all or any part of the Property together ar separately, in one sale or Dy
soparate sales, Lender shall be entitled to bid at any public sale on all or any portien of the Proparty.

Notice of Snle. Lender shall give Grantor ressonable notice of the time and place of any public sale of tha Personal Proparty or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean nolice
given st laast ten {10} days before the time of the sale or disposition.

Waiver: Election of Remadies. A weiver by any party of & breach of a provision of this Mortgage shall not constitute a waivar of or
prejudice the party’'s rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender 10 pursue
any remady shall not exclude pursuit of any other remedy, angd an electicn to make expenditures or taka action to perform an obligation of
Grantor undar this Mortgage atter failure of Grantor te perform ghall not atfect Lender’s right to daclare a default and axercise its ramedies
under this Mertgage.

Attorneys’ Fees; Expanses. If Lander institutes any suit or action to enforce any of the terms of this Maortgage, Landar shall be entitled o
racover such sum a8 the court may adjudge reascnable as attorneys’ fees at trial and on any appesl. Whether or not any court action 13
involved, !l regsonable expenses incurrad by Lander that in Lender’'s opinion are nacessary at any time for the protaction of its interest of
the entorcement of its rights shall bacome a pert of the Indebtedness payable on demand and shall bear intarest from the date of
sxpandhure untl repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howevaer
subjact to any limits under spplicable law, Lender’s attorneys’ fees and Lender's lagal expenses whather or not there is 3 lawguit, including
attorneys’ fees for bankruptcy proceedings (including efforts to modity or vacate any automalic stay of injunction), appealts and any
anticipated post-ludgment collection services, the cost of searching records, obtaining titte reports (including foreclosure reports],
surveyors’ reparts. and appraisel faes, and title insurance, to the extent permitted by applicable law. Grantor giso will pay any court costs,
in eadition to all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault and any
notice of sale to Grantor, shall ba in writing, may be sent by telefacsimile, and shall be sffective when actually delivered, or whan deposied
with a nationalty recognized overnight couriar, or, [t mailed, shall be deemed effective when deposited in the United States mail first class,
certified or registared mail, postage prepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its
pddreas for notices under thie Mortgage by giving formal written notice to the other parties, apecifying that the purpese of the notice 15 10
change the party’s addresa. All copies of noticas of foreclosure from the halder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Martgage. For notice purposes, Grantor agrees to keep Lender informed at all times ot
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Grantor's currant address.
MISCELLANEOUS PROVISIONS. The tocllowing miscetianaous provisions ara a part of this Mortgage:

Amendmants. This Mortgage, together with any Related Documents, constitutes the entire undarstanding and agreement ol the parhies as
to the matters set forth in this Mortgage. No alteration of or amendmaent to thie Mortgage ghall be affactive unless given in writing and
signed by the party or partias sought 1o be charged or bound by the alteration or smeandment.
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Annual Reports. |f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon fequest, &
certitisd statement of net operating income received from tha Property during Grantor’s previous tiscal year in such torm and detal as
Lender shalt require. "Net aperating income™ ghall mean all cagh receipts from the Property less all cash expendituras made in connection
with the operation of the Property.

Applicabla Law. This Murignga has been delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall ba governsd by and consatrusd in accordance with tha lawy oj_ﬂm‘ﬁtntl of Alabama.

Arbitration. Lender and Grantor agres that all disputes, claime and controversies between them, whather individusl, joint, or class In
natura, arising from this Mortgage or otherwise. including without limitation contract and tort disputes, shall ba arbitratad pursuant to the
Rules of the American Arbitration Association, upon request of sither party. No sct to take or dispose ot any Collateral shall constitute a
walver of this arbitration agreement or be prohibited by thig arbitration agreament. This includes. without limitaticn, obtaining injungtive
retief or 8 temporary restraining ordar; invoking 8 power of sale undar any dead of trust or morigage; obtaining 8 writ of attachmant or
imposition of a recalver; or exercising any rights ralating to personal property, including taking or disposing ot such property with or withoul
judicial process pursuant 10 articie 9 of the Uniform Commercial Cods. Any disputes, claims, or controversies concerning the lawfulpass or
reasonablieness of any act, or exercise of any right, concerning any Coilateral, including any claim to rescind, reform, or otherwisa modify
any agreement retating to the Coliateral, shall alzo be arbitrated, provided however that no arbitrator shall have the right or the power to
gnjoin or rastrain any act of any party. Judgmert upon sny award rendsred by any arbitrator may be entered in any court hawing
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking aguitable relief from a count af compeatent junsdiction. The
statute of limitations, eatoppei, waiver, laches, and similar doctrinea which would otherwise be applicable in an action brought by # party
shail be applicable in any arbitration proceading, and the commencemant of an arbitration proceeding shall be deemad the commencemeni
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcemant ol this
arbitration provigion,

Caption Headings. Caption headings in this Mortgege are for convenience purposes oniy and are not to be used to interpret or define the
provisiong of this Martgage.

Marger. Thare ghetl ba no merger af tha interest or eslata created by this Mortgage with any other interest or astate in the Property al any
tima hald by ar tor the bensfit of Lender in eny cgpacitv; withm’ the written conaent of Lender,

Severabllity. If 8 court of competent jurisdiction finds any provision of this Mortgage to be invaligd or unentorceable as to any person or
circumstance, auch finding shall not render that provision invalid or unenforceable &8s tc any other persons or circumstances, It feasible,
any such affending provision shall be deemed to ba madifiad t¢ be within the limita of anforceability or validity; however, it the oftending
provision cannot be so moditied, it ahall be stricken and all other provisions of this Mortgage in all cther respacts shall remain valid and
enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's intersst, this Mortgage shaell be binding
upen and inure to the benefit of the parties, thair successors and assigns. If ownership of the Property bacomes vested in & parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with reference tc this Martgage and the Indebtedness
by way of forbaarance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time i3 of the Easenca. Time is of the essence in the parformance of this Mortgage.

waiver of Homestead Exemption. Grantor hereby releases and waives all rights and banefits of the homestead exemption laws of tha State
of Alabama &3 to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage lor under the Related Cocumeants)
unless such waiver is in writing and signed by Lender., No deiay or omission on the part of Landsr in exarcising any right shall operate as a
waiver of such right or any other right, A waiver by any party ot a provision of thig Mortgage shall not constitute a waiver of or prejudice
the party’s right ctherwise to demand strict compliance with that provigion ar any other provision. No prior waiver by Lender, nor any
coursse of dealing between Lender and Grantor. shall conatitute a waiver of any of Lender's rights or any of Grentor’s obligations as 10 any
future transactions. Whenaver consent by Lender is required In this Mortgage, the granting ot such consent by Lender in any ingtance shall

not constitute continuing conssnt to subsequent instances whers such consent is required.

+*_  §182.600.00 of the procesds of this loan have been applied 0 tha purchase price of the praperty describad herein conveyed to mortqagor
simultanaously herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTOAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: - :}’

TG R L (SEAL) inst
Charlie ChanceBor

A AN Ye
This Mortgage prepared by: X 10'3 EI'H m ! ] M e
m 2625
Narme of Slgner; Louise e ] e
INDIVIDUAL ACKNOWLEDGMENT

sTATE of Alabama ) )
] 88
coUNTY OF _ Shelby )

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Charlle Chancellor, whase name is signed to
the foragoing instrument, and who is known 1o me, acknowledged before me on this day that, being informed of the contents of said Maorigage,
he or she axacutad the same voluntarlly on the day the same bears cate,

Given under my hand and official seal this 2?t_!'._l,___ ____ day of ~August o L1997

My commission axpires
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