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MORTGAGE "

THIS MORTGAGE IS between Jackie Williams Co., Inc., whose address is P. O. Box 598, "Chelsda, AL ™35043
(referred to below as “Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124
{referred to below as "Lender™}.

SHELSY COUNY

Q17 AM

"
GRANT OF MORTGAGE. For valuable conaldaration, Grantor mortgages, grants, bargains, sells and conveys to Lendsr all of Grantor’'s right,

ritle, and interest in and to the following described real property, together with all existing or subsequently erected or aftixed buildings,
improvamaents and fixtures; all easements, rights of way. and appurtenances; ail water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, rpyalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, Jocated in Shetby County, State of Alabama {the "Real Property™}:

Lots 32 thru 36 and Lots 40 thru 43, according to the Survey of Wyndham, Bedford Sector, as recorded in
Map Book 22, Page 146, in the Probate Office of Shelby County, Alabama. Mineral and mining rights

excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as lots 32 thru 36 and lots 40 thru 43, Wyndham, Helena, Al
35080. The Real Property tex identification number is 13-5-21-4.001-001,

Grantor presently assigns to Lender all of Grantor’s right, title, and intarest in and to all leases of the Property and all Rents trom the Proparty,
In addition, Grantor grants to Lander a Uniform Commercial Code sacurity interust in the Personal Proparty and Aents.

DEFINITIONS. The following words ahall have the following meanings when used in this Mortgage. Terms not otharwise defined 1in this
Mortgage shall have the maanings attributed to such terms in the Uniform Commercial Code.  All references to detlar amounts shall mean
amounts in iawful money of the United States of America,

Grantor. The word "Grantor® means Jackie Williama Ca., Inc.. Tha Grantor is the martgagor under this Mortgage.

Guearantor. The word "Guarantor’ means and includes without limitation each and all of the guarantors, sursties. and accommadation
parties in connection with the Indebtedness.

Improvements. The word "Improvemsents” maeans and inciudes without limitation all axisting and tuture improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The waord "Indebtednass” means all principal and interest payable under the Note and any amounts expanded or advanced
by Lender to discharge obligations of Grantor or expanses incurred by Lander to enforce obligations of Grantor under this Mortgage,
together with interest on such amounts as provided in this Mortgage. In addition to tha Note, the word "Indebtedness”™ includes all
obligations, debts and liabllities, plus interest thereon, of Grantor to Lender, or any ang or mofe of them, as wall as all claims by Lendar
against Grantor, or any gna or more cf them, whether now existing or hereafter ansing, whethar related or unrelated to the purpose of the
Nota, whather voluntary or otherwise, whether due or not dus, absolute or contingent, liquidated or unliguidated and whether Grantor may
be liable individually or jointly with othars, whether abligated as guarantor or otherwise, and whether recovery upon such Indabtadnass may
be or hereatter may becoma barred by any statute of limitations, and whether such {ndebtedness may be or hereafter may become
ptharwise unenforceable,

Lender. The word "Lender" means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lander, and includes without limitation all assignments and
security interast provisions releting to the Personal Property and Rents.

Note. The word "Note” means_the promissory note or credil agreement aated September 3, 19987, in the original principul amount

of $180,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consclidations
of and substitutions for the promissory nota or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

personal Property. The words "Personal Property” meen all equipment, fixtures, and other articles of parsonal property now or bereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property: together with all accessions. parts, and additions to. all
replacements of, and all substitutions for, any of such property; and tugether with all proceeds (including without limitation all insurance
proceeds and ratunds of pramiurms} trom any saie or other disposition of the Property.

Property. The word "Proparty” means collectively the Real Property and the Personal Froperty.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage™ saction.

Rsiasted Documents. The words “Ralated Documants” mean and include without limitation ail promissory notes, crodit agreements, loan
agteamants, environmental agresments, guaranties, security agreements, mortgages. deeds of trust, and all pother instruments, agregemaeants
and documants, whether now or hereafter existing, executed in connaction with the Indabtadnass,

Rents. Tha word "Renta” means al present and future rents revenues, income, issues, royalties, protits, and other benefits derved from
the Froparty.

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege. Grantor shall pay to Lender all smounts secured by this
Mortgage as they become due, and shall strictly pacform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Granior's possession and use of the Property shall be governed by
the following provislons:

Posseaslion and Use. Until In default, Grantor may remain in possession and control ot and operate and manage the Property and collact
the Rants from the Property,

Duty to Malintaln. Grantor shall maintain the Property In tenantable condition and promptly perform afl repairs, replacements, and
méaintenance necessary to preserve 118 value.

Hazardous Substances. The terms "hazerdous wasta,” "hazardous substance,” "disposal,” "release,” and "threatened release.” as used in
this Mortgage, shall have the same maanings as set forth in the Comprehansiva Environmental Responsa. Compensation, and Liability Act
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of 1980, as amanded, 42 U.S.C. Section 9801, ot seq. {"CERCLA"), the Supserfund Amandments and Resauthorization Act of 1986, Pub. L.
No. 99.499 {"SARA"!, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et sa8q., the Resource Conservation and
Recovery Act, 42 1).S.C. Section 8901, et seq.. or other applicable state of Fedaral Isws, rulea, or regulotions adopted pursuant to any of
the foregeing. The terme “hazardous waste"” and "hazardous subsiznce’ ahatt slso include, without limitation, petroleum and petrcleum
by-products or any frection thereof and asbestos. Grantor represents and warrants to Lander that: {a) During the pericd of Grantor's
ownership of the Property, there has been no use, genseration, manufacture, storage, treatment, disposal, release or thraatenad relesse of
any hszardous waste or gubstance by any person on, under, about of from the Property: (b Grantor has no knowledge of, or raseon 1o
believe that there has been, except &s previously disclosed to and acknowledged by Lender in writing, (i) any use, genaration,
manufacture, storage, treatment, disposal, release, or threatenad raleass of any hazardous waste or substance on, under, sbout or from tha
Froperty by any prior owners or gccupants of the Property or (i any sciual or threatened litigation or claims of any kind by any person
relating 1o such matters; and (c} Except as previously disclosed to and acknowladged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or othar authorized user of the Property ghall use, gensrate, manufacturs, store, treat, digposs of, or reisase any
hazardous waste or substance on, under, about or from the Property and (i} any such aciiviwsshall be conducted in compliance with all
applicable federal, state, and locsl lawa, regulations and orginances, including without limitation thosa laws, regulations. and ordinances
describad above. Grantor authorizes Lender and its agents to enter upon the Proparty to make such ingpections and tests, st Grantor's
expanse, as Lender may deam appropriste to determing compliance of the Property with thig saction of the Marigaga. Any inspections or
tests made by Lender shall be for Lender's purposes onty and ghall not be construed to create any reapongibility or lishility on the pan of
Lender 10 Grantor or 1o any other person. The representationa and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardoue subsiances. Grantor hereby {a) releases and waives sny future claims
against Lender for indemnity er contribution in the avent Grantor becomas liabie for cleanup or other costs undar eny such laws, and (b}
agress to indemnify and hold harmless Lender againat any and all ciaims, losses, iiabilities, damages, panalties, and expenass which Lender
may directly or indirectly sustain or suffer resuiting from a breach of this section of the Mortgage or as a conaequence of any use,
generation, manufacturs, storage, disposel, release or threatenad ralease occurring prior to Grantor’s ownarship or interest in the Property,
wivather o not the sams was or should have been known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indamnify, shall gurvive the payment of the Indebtedness and the satisfection and reconveyance of the ltien of this Mortgage
and shall mot be atfectec by Lender's acquisition of any interest in the Property, whether by foreciosure or otharwias,

Nulsence. Waste. Grantor shall nat causs, conduct or parmit any nwisance nor commit, parmit, or suffer any stripping of or wasta on or to
the Property or eny portion ot the Property. Without limiting the generality of the foregoing. Grantor will not remove, or grant to any other
party the right to remove, any timber, minerais tincluding oi! and gas}, soil, gravel of rock products without the prior writtan consent of

Landear.

Removal of improvements. Grantor ahall not demolish or remove any Improvemenis trom the Real Property without the prior written
consent of Lender. As s conditlon to the remova!l of any Imprtements. Lander may reguire Grantor to make arrangemants satisfactory to
Landar to replace such Improverments with Improvements of a: Tast equal value. f

Lender’s Right to Enter. Lender snd its agents and representatives may entar upon the Reat Proparty at all reasonable timas to attend to
1 ender‘s interests and to inspect the Property for purposes of Grantor’s compliance with the terms and canditions of this Mortgage.

Compliance with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatter
in effact. of all govarnmental suthoritiss applicable 10 the use or occupancy of the Property, including without limitation. the Amerncang
wWith Disabilities Act. Grantor msy contest in good faith any such law, ordinance, or regulation and withhold complianca during any
proceeding. including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to doing so and s0 long as, in Lender’s
sole opinion, Lendsr’s intereats in the Property are not jeopardized. Lender may require Grantor 10 post adequate security or a aurety bond,
reasonably satistactory to Lendar, to protect Lander’s interest.

Duty to Protect. Grantor agrees naither to abandon nor leave unattended tha Property. Grantor shall do all other acts, in addition to those
acts sat forth above fn this saction, which from the character and use of the Property are regsonably necegsary 10 protect and preserve the
Fropery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums securad by this Mortgage upon
the sala or transter, without the Lender's prior written congenrt, of all or any part of the Real Property, or any interast sn the Real Property. A
vaalg or trangfer” meansa tha conveyance of Real Property or any nght, title or interest therain; whether jegal, beneficial or gquitable, whathar
voluntary or involuntary; whethaer by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3] years, leass-opson contract, or by cale, assignmant, or transter of any beneficial interest in or to any land trusi
holding titla to tha Real Property, ar by any other mathod of conveyance of Real Proparty interast. if any Grantor is 8 corporation, partnership or
limited liability company, transfer algo inciudes any change in ownership of moes than twenty-five percant (25%) of the voting stock, partnership
interests of limited Yability company interasis, as the case may ba, of Granter. However, this option shall not be exaergised by Lender if such
exercise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxas and .iens on tha Froperty ere a part of this Morigage.

Fayment. Grantor ehsll pay when due {and in all events prior to delinquency) all taxes, payroll taxaes, special taxes, asseEsments, water
chargas and sewer sarvice charges levied against or on account of the Property, and shall pay when due aill claims for work done on or for
scrv.cas rendered or material furnished to the Property. Grantor shall maintain the Property free of all liena having priarity over or aqual 1o
‘ha interast of Lender under this Mortgage, except for the lien ot taxes and assesaments not due, and except as otherwise provided in tha
tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good faith dispute over 1he
obligation to pay. 8o long &8s Lender’s interest in the Property is not isnoardized.- It & lien arises or is tiled as a result of nonpaymant,
Grantor shall within fifteen {15) days atter the lien arises or if & lien is %led, within fiftean {15} days after Grantor hasg notice ot the filing,
sacure the discharge of the lien, or if requested by Lender, deposit with | ander cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount aufficient to discharge the lien plus any Cos1s and attorneys” fees ar other charges that could accrue as
g rasult of 8 foreclosure or nale under the lien. in any contest, Grantor shall detend itself and Lender and shell satisly any adverse dgment
outate enforcament against tha Property. Grantor shali name Lendar as an additiocnal obligee under any suréety bond turnishec in the
contest procaadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the taxes or assessments and shall
e.thorize the appropriate governmental official to deliver to Lender at any ume a written atatement of the taxeg sand assessmants against
1ng Proparty.

Notics of Construction. Grantor shall notify Lender st least fifteen {15) days before any work is commenced, any services are furnished. or
any matarizla are supplied to the Property, if any mechanic’s lien, matersizimen’s lien, ar other lien could be asserted on account of the
we k. georvices, or materiale. Grantor wilf opon requast of Lerder furnist o Lender advance asaurances satisfactory to Lender that Grantor
car and will pay the ¢ost of such improvaments,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thia Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basie for the full insurable value covaring ail Improvements n the Raal Property in an amount sutficient to avoid application
ot any colnsurance clauss, and with a stendard morigagee clause in favor of Lender. Grantor shall aleo procura snd maintain
comprehensive ganarsl liability insurence In such coverage amgunts as Lender may request with Lender being named as additional ingureds
in such Uability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
intarruption and boiler insurance as Lender may requirs. Policies ahail be written by such insurance companies and in such form asa may be
reasonably accepiable to Lander. Grantor shall geliver to Lender certificetes of coverage from sach insurer containing a stipulaticn that
coverage will not be cancalled or diminished without a rummum of ien (10; days’ prior written notice to Lender snd not containing any
Usslaimer of the insurer's lisbility for failure to give such notice. Eazh insurance policy alao shall nclude an endorsement providing that
coverage in favor of Lender will not ba impeired in any wey Ly any 2C1, creisgion or default of Grantor or any.other pergon. Should the Reasl
Propurty at any time become tocdted in an area designated by the Lirec:or of the Fedaral Emergency Management Agency as a special
ticnd hazard area, Grantor agrees 10 obtain and maintain Fedoral Floo:d insurance for the ful' unpaid principel batance ot the loan, up to tha
maximum policy limits set under the National Flood Insurance Frogram, or 83 ntharwise raquired by Lender, and to maintain such insurance
tar the term of the loan.

Application of Procesds. Grantor shall promptly notity Lender of any loss or darmage to the Property. Lender may make proof of loss if
Grantor fails to do so within fiftesn (15) days of the casualty. Whether or not Lender’'s security is impaired, Lender may, at its slaction,
apply tha proceeds to the reduction of the Indebtedness, payment of any lian affecting the Property, or the rastoration and repsir of the
Proparty. If Lender elects to apply the proceeds to restoration and rgpair, Grantor shall repair or replace the damaged or destroyed
Impravements in a manner satisfactory to Lender, Lender shail, upon satisfactory proot of such expenditure, pay or reimburse Grantor from
the procaads for the reasonable cost of repair or restoration it Grantor is not in defauit hersunder. Any proceeds which have not been
ieburaed within 180 deys atter their raceipt and which Lander hag not crmmitted o the repair ar restoration af the Property shall be used
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firsr to pay any amount owing to Lender under this Mortgage, then to prepav accrued interast, and the remainder, it any, shall be spplied to
\ne principal balance of the indebtednsss. If Lander holds any proceeds «flar payment in full of the indebtednass, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired ingurance shall inure to the henefit of, and pass to, tha purchaser of the Property coverad by
thie Mortgage at any trustea’s sale or other sale hald under tha provisions ~f this Mortgage, or &t any foreclosure sale of such Proparty.

Grantor's Report on Insurance. Upon request of Lander, however not more than once & year, Grantor shall furniah to Landar a repcrt on
sach existing poticy of insurance showing: {a} the name of tne insurer; (bl thae risks ingured; (¢} the amount of the policy: (d) the property
irsurad. tha then current raplacement value of such propert-. arc the m=arer of detarmining that value; and {s) the axpiration date of the
pulicy. Grantor shall, upon request of Lander, have an inaependent apptaiser satisfactory to Lander determina the cash value replacemant
cort ot 1ha Property.

EXPENCITURES BY LENDER. It Grantor fails to comply with eny provision of ihia Mortgege. gr if an action or proceading i commenced that
would materialty aftect Lendar’s intarests in the Property, Lender on Grantor's hehalt may, but sh‘a;{ ot be required to, take any sction that
Lendc r deems appropriste.  Any amount that Lender expends ir 80 dning will baar intergst at the rata provis tor in the Nota trom the date
incurrad ¢r paid by Lendar to the dste of repayment by Grantar, All such oxpensegs, at cander’s option, will {a} bs paysble on demand. (bl be
added to the balance of tha Note and be apportioned amaong and be payable with any instaliment payments to become due during eithar {i} the
term o1 &y appliceble insurance policy or (i} the remaining term of the Note, o7 1g) he treatec 8s & baHoon payment which will ba dus and
payal:ie at the Note's muturity. This Mortgage also will sacure payment of tlese amounts. The rights provided for in this paragraph shall ba in
adoitinn 1o ary other righta or any remedies t¢ which Lender may ba antitled o account of the default., Any such action by Lender shall not be
construed a9 2uring the default Bo as to bar Lender from sny remady that it otharwise would have had.

WAREANTY' DEFENSE OF TITLE. The following provisions reie'iig L¢ awasrsnip of the Property are a part of this Mortgage.

Ti s . :ntor warrants that: {a) Grantor holds good and markatable title of record to the Property in tee simple, frea and clear of all ligns
and encumbrancas othar than thosa set forth in the Real Property desgcription or in any title insurance policy, title report, or final title opinion
iasued n tavor of, sng sccepted by, Lender in connection with this Morigage, and b} Grantar hes the full right. power, and sutharity 1o
exacois and dallver :nis Mortgage to Lender.

Phetense of Thtis. Subject to the excaeption in the paragreph above, Grantor warrants and will forever defend the title to the Property against
tve lawful claime of all parsons. In the svent any action or proceeding is commaenced that questions Grantor'e title or the interest of Lendar
under this Mortgage, Grentor shalt datend the action 8t Grantar's evpense  Grantor may he the nominsl party in such proceeding, but
| endar gheil be entitlad tc participate in the orocesding and o be reprezented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver. or cause to be delivered. to Lender such instruments as Lender may request from time to tima to permit such
pAarticipatian. ‘ '

Cempliance Witk Laws. Grantor warrants that the Property and Grartor's use of tha Property complies with u[l axisting applicabhle laws,
ordinances, and regulations of governmental authoritias,

CONDEMNATION. Tha following provisions relsting to condamnation of the Property are & part of this Martgage.

Application of Ner Proceeds. If all or any part of the Froperty s condemned by eminent domain proceedings or by any proceeding or
purchase in hieu af condamnation, Lender may ot its election reguire tnat all or any porticn of the net proceeds of tha award be applied 10
the Inoebtednesa or the raepair or restoration of the Propertv. The net mroceads of the award shail mean the award after paymant of all
rensonabla costs, axpenass, and attarneys’ tees incurred by Lender in connection w th the condemnation. :

Fioceedings. If any proceeding in condemnation is filed, Granior shall pwornptly notfy Lander in writing, and Grantor shall promptly teke
such slupt 83 may De nalessary 10 dafend the action and ootain the avesrd. Grantor may be the nominal party in such proceeding, but
Lencer shall be entitled to participate in the proceeding and io be reprasented ir the uroceeding by counsal of ite own choice, and Grantor
il deliver or causa 1o be defivared to Lender such instrumants as may be requested by it from time to tima to permit such participation,

IMPO 5. 1iON OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHGRITIES. The tollowing provisions ralating to governmantsl taxes,
fpas and ¢haryes are a part of this Mortgagse:

Cuirent Taxes, Fess and Charges. Upon request by Lender. Grantor shal exacule such documents in additien to this Mortgage and take
whatever athor action ig requested by Lender to parfact 834 continue Lendar's lien on *he Roal Property. Grantor shall reimburse Lendar for
21 toxes. a6 described below, together with all expanses incurred in rezarding, perfecting or continuing this Mortgage. including without
imitation all taxes. faes, docurnentary stamps and other rha-ges ‘or racorcing ¢~ registaring this Mortgage.

Texes. The following shall constitute taxes to which this section appiles: |a) 3 spacitic tax upon this type of Mortgage ar upon alt or any
-+t af tap \ndebte-'nass sscurad by this Martgage; (b a 3pec’fic tax nr Grantor which Grantor is suthorized or raquired to deduct from
anyments on thae Indebtedness secured by th's tvpno nf Mastgsge: {cb & *o«¢ on tkie tvpe of Mongage chargeable against the Lender or the
ha'der of the Note: sand {d) 3 specific tax on all ar anv ontion né the 'mdebledness or on peyments of principal and interest made by
Grantar.

cassanuint Taxat. 'f any tax to which this section apni~~ ‘s nnastod < hseguent 1o the date af this Mortgage, this event shall have the
¢ 3me atfact as an Event of Default {as defined below), and Lender may exercise any or all of its available ramedies for an Event of Defsult
se provided below unless Grantor aither (a) pays the tax bafore it becomes delinquant, or (b} contasts the tax as provided above mn the
faxes ane wens gection ang aeposits with Lender cash or & sutficient ot yorate surety bond or athar ascurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisinns relating to this Mortgage as 8 sacurity agreament are a part of
thia Mortaane, _

Security Agresment., This instrument shalt constitute A sacuritv agraamert to the extent any of the Property constitutes fixturas or cthar
parsonal property, and Lender shall have all of the rights of 8 secured party undar the Uniform Commarcial Code as amanded from time to
Lime, '

Sazurity Interest, Upon requasi by Lender, Grantor shall exarute tincncing = atemnts and take whatever gthar action is requested by
Lerdar to partect and continue Lander's security interest in the Rents erd Persanal Property. 'n addition to recording this Mortgage in tha
raal proparty records. Lendsr may, at any time and without further authorization from Grentor, file executed counterparts, copies or
recraductong of this Mortgege as a financing statamert. Grantor shal reimbursa Lendsr for all axpenass incurred in perfacting or
continuing this security interast, Upon defauit, Grantor shall assemble the Personal Property in & manner and at a piace reasonebly
rorvanient to Grantor and Lsnder and make it available to Lender within ttree (31 days after recaipt of writtern demand from Lender.

Acdidrasses. The mailing addresses of Grantor {debtor] and Lender {secured partyl, trom which information concerning the sgcurity interast
gramed by thia Mortgage may be obtained (each as raquited by the Lnaorm Commercisl Code). are as steted on the first page of this
Mortgags.

FURTHER ASSURANCES. ATTORNEY-IN-FACT. The following prowvisions reiating to turther assurances and attorney-in-fact are a part of this
Mortgufya,

Further Assurances. At any time. ang from time to time, upon request nf Lender, Grantor will make, execute and deliver, or will cause to
be mada, sxacuted or delivered, to Lender or to Lender’'s designes, and when requested by Lender, cause to be tiled, recorded, reliled. or
rerecorded, ss the case may be, st such times and in such offices and places as Lender may deem approprigte, any and all such mortgagas,
wueds of trust, security deeds, security sgreements, firanceg statemnts, continuation stataments, instrumente of furthar sssurance,
cartiticetes, and athar documante a8 may, in the scle opinion of Lender, be necessary or desrrable in order to efectuate, complate, perfect,
continue, or preaerve (al the obligations of Grantor under the Note, this Morigage. and the Related Documents, and (b) the liens snd
security interests craatad by this Mortgage as first and prior liens on the Property, whather now owned or hersafter acquired by Grantor.
LU .3n8 c0hibitad by jax or agreed to the contrary by Lerds in wrting. Graaior shali reimburse wender for all costs and axpanses incurred
A connacusn with the matteis raferred 10 in this paragraph.

Anorney-in-Fact. It Grantor faiis to do any of the things referred to in the preceding paragreph, Lender may do s¢ for and in the name of
Geantor end ot Grantor's expense. For such purposes, Grantor haraby irrevosadly appoints Lender as Grantdr's attorney-in-fact for the
Dol pose of making, executing, delivering, filing, recording, and doing ail otner things as may be necessary or desirable, in Lender's sole
apin-en, o accomplish the mattera reterred to in the precedirg paragraph,

FULL FERFCRMANCE. It Grantor pays all tha Indebtedness wher dua, and otherwise netforms ali the obligetions imposed upon Grantor under
this Mortgage, Lender shall exacute and deliver to Grentor a suitabie setisiection of this Mortgage and suitable staterments of termination of any
finan: 'y statamaent on file avidencing Landar’s security infzust oo te Aenl. &2nd ine Personzl Property. Grantar will pay. If permitted by
applicskle lav:, any ressonable termination fee as determined by Lendar fram tme 1o time,

DEFAULT. Esch of the following, at tha option of Lender. shall constitute an rvent of default ["Evenrt of Default™) under this Mortgage:
Dalault o Indebtednoss. Falure of Grantor to make any payment whe due or the Ingsbtedness.
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Default on Other Payments. Eailure of Grantcr within the time requirzd 1y this Mortgege to make any paymaent for texes or iNnsurance. or
ary Other paymant necessary to prevent filing ot or to effect discharge 0i &0y e,

Cempliance Default. Failure of Grantor to comply with any orher tarm, nbligs:inn, covenant or condition contsined in this Mortgage, the
Note orin any of the Related Documants.

Faise Statements. Any warranty, reprasentation or statament made or furnished to Landsr by or on bahalt of Grantor under this Mortgage,
tha Nots o the Relatad Documaents is falsa or mislaading in an materia' -espect. sithar now or at the tima made or turnished.

Dsfactive Collaterslization. This Mortgage or any of the Relatad Docurnents ceases to be in fult force and affact lincluding failure of any
oo tatersi documaents to creste a velid and perfected securi  1T'w.a@s" 7 iie % at any time and for any reason.

ins Jivency.,  The dissoiution or terminstion of Grantor’'s ex ¢torcd ac i gaing business. the insclvency of Grantor, the appointment of a J
raraiver far any part nf Grantor's property, any sesignment far the benefit of creditors. any typs of creditor workout, or tha commencemaent

ol any pracasding under any bankruptcy or insolvency laws by or ggainst urantor. .,
Foracloaure. Forfeiture, ete. Commencament of foreclosure or fofeitirs proceedings, whether by judicial proceeding. selt-help,
|G 0S8RSEON Qr any other metned, Dy any craditor of Granior or by any goverrmentai agency ageinat any of the Property. However, this .

wubt o iior snah oot rpply in the avent of & good faith dispa.e oy Granior 2y 12 Ui validity or reasonablermss of the claim which ia the basis
ol the foreclosure oF fureleiture proceeding, provided that Grantor gives Lender written notica of such claim and furnishes resarves ar a
<yi-aty nond for the claim satisfactory to Lender.

breach of Other Ayreement. Any breach by Grantor unde: .he (&rms ¢? ary ofher agreamant batwaen Grantor and Lender that is not
ramadied within any qrace period provided thersin, includng without limitatinn eny agreement concarning sny indebtedness or othar
oklicgtinn, af Grantor 1o Lander, whether axisting now of FH

-
g L— -

el

Evarte AHecting Guarantor. Any of the preceding events oarufee witl raspect to any Guarantor of any of the Indebtedness or any
Guarsntor diag or becomas incompetent, or revokes or disputes the validity of, or lability under any Guaranty of the Indejtedness.

Adverss Change. A material adverss chanye occurs in Grantos's tinancisl condition, or Lendsr beligves the prospect of payment of _:
pertormanca ef the indebtedness is impaired.

insacurity., Lender in geod teith deams itset! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerce of any Event of Detault and at any time theraafter, Lender, at its option, may i
exercisa ary ane or maore of the following rights and remedies, in sddition to any other rights or remedies provided by law:

A~aniarsts Indahtedneed  Lander shall have “he right at its np*ioa withny® netice *n Grantor 19 declare the entire indebtadness immadiately

die apd cavebla, inciuding any prepavment penalty which Grani:r would ha racuired 1o pay. r

UL #e 1edies. With respec: to ali or any pait of the Paoouon, 2 (perr _ender shall have all the rights and remedies of a secured party
neaer tha niform Commercinl Code.

Coilect Rants. Lender shall hava the right, without notice . Granto.. .. take pussession of the Property and collact the Rents, inchuding ;
Cmednts onet due and unpaid, and apply the net groceeds, oweer ard abov: | endar’s costs, against the Indebtednass. In furthersnce of this
it Lender may require ary tenant or other user of the Property 10 make payments of rent or use feas diractly 1o Lander. if tha Rents are
colectad by Lender. then Grantor irrevocsblv designates Lender as Grantor 8 attorney-in-fact to endorse ingtruments received in payment
thorent i1 the name ¢! Grantor and to negovate the same end collect the praceeds. Pavments by tenants or othar users to Lander in
terpa tea |0 Landass carnpea shall satisty the obligation= tor which the payments are made, whether or not any proper grounds for the
Aemand axisted. Lerdar mey axercise its rights under this subparagraph either ir parson, by agent, or through & recesver. !

“npaint Pazaiver. ) eeder ghall have the right to have a racoiver anpoint i *o rake possession of all or any part of the Property. with the
nowar o protect and oreserve tha Property, to operate the Property r-acesing foraclosure of sale, and to collect the Rants trom tha
Praparty and apply the proceeds, over and above the cost ot the raceivership, against the Indebtedness. The receiver may serve without
utand 1 permuited by 'aw,  Lender’'s right to the appointimeat of a wece var shall exist whather or not tha apparent value of the Property
s setle tra Indebtedness by B substantial amount. Employment by Cencer shall not disquality a peraon from asrving as a recaiver.

1dicial Foracloaure. Londar may obtaig a judicial decree foreelosing Grantor's interest in all or any part of the Property.

Nonjudicle! Sale. Lerder shall pe suthorized to tace pLsssaGn ol thy Pruperty and, with or without taking such possession, after giving
feana o! the timo, plece and (erms of sale, together with a decenpicr 3. /e Foapaery 1o be sold, by publication once a week for three (3]
Coeouiod. WHERS 0 sulTe Sadvwspapdr pubiishec in the Lounty of Gountizs in whic the Real Property to be scld is located, to sell the
[oapat ¢ lar 3uch part or pares thereof 8s Lender may 1rom e line wlec: to sell] in front of the front or main door of the courthouee of
the rounty i which the Property to ba sold, or a substantial and materia' part thareof, is located, at public outery, to the highest biddar for
ash. H 1hgre 18 Real Proparty 1o be sold under this Martgage i maore than ang caunty, publication shall be made in all counties where the
Fep. Progiarty 1o he soud s located. it N newspaper is cublishad in any Tualy 0 v+hich any Aeal Property to be sold is located. the notice
el an s puldighed in 3 nawspepar published v oan adjoiros moenty v tores (1) sunnessive weaks. The sale shall be hgld betwseen tha
he e mf 11:00 a.m. #nd 4;:00 p.m on the day designated for the exerrrag of the power of gale under thig Mortgage. Lander may bid at
sny sale nag under tha terms ot this Mortgage and may purchase the Procerty if the highest biddar therefore. Grantor hereby waives any
sria 8ll ights to have tha Proparty marshaliad. in exercising its rights and remedies, Lender shall be free to sell alt or any part of the
fepvarty 'ngether or sepAarately, in One eale or by saparata sates.

Neficiancy Judamant. |f permittad by applicable law. Lendsr mav obrae 2 judgmen? tor any deficiancy remaining in the indebtedneas due
o Lender after application ot all amounts raceiver! fram the axercise of the nght= provided in this section,

T.naey ¢ Sufferdince. ! Gr.saor remaing in 5035088 n 0 Lhe Tropery o1E the Foaperty 18 Suld as provided above or Lender otherwise
Lust. s wntitled to possession of the Progerty updn dofau. or Graite, Cranloe shal become a tenant at sufferance of Lender or the
jurchase of tha Proserty ang dhall, at Lender’s optinn. nithsr  tal ey o riasarable rental for the use of the Proparty, or (bl vace's the
P-uparty ‘mmediate;,; upon tha demand of Lenda-

Othar Hamedies. Lendsr shall hava a!l other riahts and rar- eridirs provicse o thig Mortgage or tha Note or available at law or in equity.

Snis of the Property. To the extent parmitted by apnlicable "sw, Grartrs Rereby waives any and all right to have the property marshalled.
[h =xercising Ite rights and remedies, Lander shall be f-ae = sell all or aay part ot the Property together or aeparatsly. in one sale ar by
saarate =ales, Lendar yhall ba entitled to bwd at any public sole an al' or ey portion of the Property.

Motice of Sale. Lendsr shall give Grentor reasonable notice o the time &°d place of any public sale of the Parsona!l Property or of the time
cooas wenek am prouate sale or other intendoed dispositinn F the Tecs oAt roparty is 1o ba made. HReasonsble notice shall mean nolice
Gireon at east ter (" OF dave ¢ tore the timme of 'h2 sale ar MU R Ua

A giver: Ciaclion of Reumadies. A waiver by any warly OF 8 Lr6BCH 01 8 Jruv.sIuln of 1nis Wartgage shall not constitute a waiver of or !
poujudics @ pacrty’s fights aloerwise to darnand sthe! compliance wilth 0al provision or any char provisiwon. Elaction by Londer 1c pursue

Loy ronne-ty 3neY nor axclude pursuit of any cihar emedy, 4. an eleliiur 10 mok o sxpanditucgs or take action te perform an obligation of
Giartar under this N.criguge after failure of Grantor to nerfarm shal! net affect Lander's right 10 declars a detault and éxercise its remadios

~raar thue Moartgege

Attarnevs’ Fass; Expensen. |f Lender institutes any suit o+ action to enfarne anv of the terms of this Mortgage, Lender shall be entitied 1o -,_
recover such sum ee the court may adjudge reasonable as at*orneys’ fess at trial and on any appaal. Whether or not any court action is
irvolver, v rassonahie pxpenses incurred by Lendor that ir Lander's opniron arc necgssary at any time tor the protaction of its interest or
the ernforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest ‘rom the date of
a.pendtus untic repaid 8y the rate provided tor in the Note. Experses covarad by thig paragraph include, without limitation, howavar
..bjec. i Bny wrmues under applicabie lav, Lucde s attoirey s’ ‘ees and Leacer' s lagal expenses whather or not there is & lawauit, including
Soraiauyd' 1Les fur tankrupicy procescings fodluding efuns 10 rodify or vucate any autcmatic stay or injunctionl, appeals and any

Crimimpted apst wedgmen: sollectdon services, the sest of sesrshier o werds phtaining e raports {ingluding toreclosure reportel,
e cyfyors” reports and Aaopraieal faes, and title insurance to the exteTt srepittned Yy anplicable law. Grantor also witl pay sny court costa,
i additinn to all pthar suma provided by 13w,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice uider this atogege.  cluding without limitation any notice of default and any
notic: :f Buin t7 Grantor, akall be in writing. may be sent by telefacsimite. o shal: be affective when actually delivered, or whan depositad |
with 1 manonsllv recognized overnight courier, or, if mailed, shal be degmaa stfacove when deposited in tha United States mail tirst class, )
cartitbec] o registered mall, pastags prapeid, directad (o tne addressés shov - NnA (he bBeginning of this Mortgage. Any party may change i
sddress for notces under this Mortgage by giving tormal wntten notice to .ie olh2r pArties, soacitying that the purpose of the notice is 10

chanqs the oarty'a address. All copies of notices of foraciesure trom tha holoar of any lien which has priority over this Mortgage shell be sem
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to Le. clri's ¢ oddress) s s oo ea” The beginningg af v Mlprtoan e Feroant oo nernese g, farantar acrees o keap Lendar informed at all nmes 0f
Granios s orranl addrers

MISCILLANEGL'S PROV.ZIONS  Che fo'lowing misselarcons jro o5l ns a7 & el o 1nig Mortgage.,

Amendments. Ths Mortgage, together witn any Related o uments, coastilutes the entre understianding and agreemant ol the parties a§
i The mintters sat ot in th s Mortgage. Neo alterstion of or amendin2nt to this Mortgage sihal be effective unless given in writing and
sl Ly the party o parlies sought 1o e cnryed or bound oy the atieration o amisndmeant.

Arnual Reports. | The Property s used fn- ourposes cther "Man Grartsr's residenne. Grantor shall furnish to Lender, upon requast, o
ceeniicdd Ctatement nf net operating income received fror (e 2rone 4 caring Grantor's previous fiscal year in such form andg detail oy
Lo par shenl reguire “Net oparating income” shall maan all cash roceints from the Froperty less all cash expanditures made in connection
waro b wparation. of 1w Fioperty.

Applicably Law. This Mortgage has been dsliverad to Lender and accertzd by Lender irr the Statg of Alabama. Subject to the provisions
ai arbitt . Lon, this 1aooygags saali ha governos by 8au coi 5o i aveorreer ce with tha lawa of the Siate of Alabama.

Arbitration. Lendgr and Grartor agrea that all dispuins. clmims and controve:sies hetwaen them, whether individual, jont, or closs in
didiu, @r1cg ey this Morlgage or othorwise, nclothoy wilisa imilaton coatrsct and tori disputes, shall be arbitrated pursuam o the
Foies of fhe Amaericen Arbitration Association. upon reqaurst of aithar nacty N act to take or dienose of any Coliateral shall constitute a
e, ol thie artnltation agrs ement or be poovhited by tss o arsitretios o grseccent This ircludes withaut imitation, abtaning 'mjanetya
¢ e oo t.r.n.rnpnrﬁh,r resbrain.ng ordess mweking A poesr sl cale vnder one desd of trust nromortgage: pbtaining & wnt al pttachmenl or
insogiton of 8 fBREAR C° eXArCISING Any rig'ts ralating tn pereana’ prope sy, inctudirg taking or disposing of such property with or withaut
jooind poe cesd pureuaat 1o Acticle 9 of the Lniteoy Cominaaic” Cooe. foty Jispales, ~Ams, o controversies concerning tha lawfulnoss or
Losae onhiness of ooy act, or exgreise of By fight, concar vy ary L2 eeall neluting any claim to rescind, reform, or otharwise modify
fo e o e Nt redeting o the Coatntaral, snalk eso ba arttreieed e ol hinvever that nG arbitrator skall have the nght or the powar 10
pernr of restrain @y act ol any party.  Judgment upon any award renderece by any arbitrator may be entered s any court hawing
bros o peneey Mgthion e tois Marrgege shall oreritide aaw rarty rgm ey pouitatin relief from a covrt of competent jurischetion. The
AR atatnre  © o tennal, awaiver, ek et imilar o stpea svn b 19 athanyges B oanplicebla e ar astion brought by o party
whall by pliceb't 0 any arbitration proceeding, and the ~ommencament +f ar arvitration proceeding shall be deermed the commencemeant
o aetioe fue ek anrpeses. Thoe Fedetar Avbadralon Soob Soda ot by 10 b coastraGubn, lerpretation, and enforcement of this

T L VAR AL VAR

Ception Headings (" =ption beadings in this Maccane ae for apyermers=a nnreannsg ¢rly and are not to be used fo intarprat or define tha
poovasiore ot thie Mortnsone,

Wlergetr. T here Soan e ree mergel of the intcrest o es.die L.n':iirm By s wortgayge with any wther interi:st or agtata in tha Property ol any
Pieovke 1hened -y OF Lo ol Danelil of Lender in any capacily, web o ot the Arid o onnsan of Lenuer.

Srppept ity 4 e ourt of Temoetent jurisdicton firds ang o provisita oD M Mo oage o he mvabd or vnenforcesblg as 1o any paraan or
Coodnreteb e, guih B g 5ail not render that prowvisien coeelid or vrenfc-naptle A5 to any other persons or circumstances. ! teasiie,
vt arteanho g anosion snall ba dasmes oo be modds o Le we it are oty of enforgaahility or vahdity, however, i1 the oHendayg
[ tesoene poamane b eandifiad . if shal' be sieken and ok ether preses ae ot fmig Mortgags inoall other respects shall remamn valid and
et ooyl

CGEREROCS BNC BaLnns  ausjeet tn tne el Aoy siatmd e iz ety -oan st of Grantor's mterest. this Mortgaga shail be tinding

coan paeu care 1a 1he banefit of the parties thew sacoessnrs ann gsoiane i awnership ol the Prigerty becomes vested in a persan oiher
Ce ttepe tar Leswder without prtiea 1o Gran or, may ges! etk Grearasts spceraaers with reterence 1o this Mortgage and the Indetyodniss

[ L

ey o Sk e e axtension without releasing Grantor from the: nbganons ot this Mortoage or liatulity under the indebtedness.
ae by of tha Ennecr, Time s e the assena i e potao oz nae of e e

WM aive. of Homestesn Examprion. (rantcr hereby releases ad wenes 1 vlhts and benetits of the haomesiead exemption |2ws of the State
Udoat josn pe (e 2 rdetiiedeess secured by e WMertane

S avers and Consenis.  Lenaer shall aot oo weeed 1o hice waned ey Gyl under this Morigage or under the Rewated Documents)

P 7S TT¥F RN SPRT U A L TS { ILTVES VM L LU LR A | e I L 2 el o exercising any right shall operala as a

oo ol o ot gt A e Ty o Lo e T Tartp gy s a0t Lonsttale a waiver af or praejseiee

Coo e right ol eewise ta demand steict tompliands o taat peov s o0 of any olher arovision.  No prior ‘waiver by Lender, nor any

oo s e eiing e eEn Lendle FOANG Srarte steiparn i A e pers Ay 1F /et s nahte or any ot Grantor’s ablinations s 1o any

Care t s tians Vehenaver consent by Lenaer s raau red in this Mortgacs:, the granting of such congant by Lander in any instance shall
P et bt SR L] CanSent O SADGROUAEDT ISR Y eI S Booinonpnt s reradred.

#%  *+ Tha progeads ~f this lnan have beer applied on tha rurchase price ' the property described herein conveyed 10 mortgagor
gimul:~ & e henraath

GRAL T77 A UNOWIETAET HAMIMG PEAD ALY T° PRCVITTINSG OF THIS MORTEACE, AND GRANTOR AGREES TO ITS TERMS.

GRAMN I

(1]
Jackl . LAl s O, a0t & 199'? —'2935
inst
By: _ PR
J a Wilharng, Pransit

: -p9850
| n9/17/71997
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Name of Sigrs - Lowice ni'and
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CORPORA™E BOKNOWLEDGMENT

] 88

COUr™ 27

[, the rnoarsigoad auiharndly 8 Notary Public in ano for said ooy i saue sisie. rerehy certity rhat Jackie Williams, Prasident, of Jackie
Williams Co.. Inc.. a corporation, 18 signed to the foregoing Maortgage and whe - known 1o me, acknowtadged before me an Lhis day that, being

ir'lf-r,'rrr R () IS T F I L B - s i) ]'wu.-.e.:ra”u, B - LR T L T 1V E B R IR G et Lt e Bt el TR SAr e UD|L.||"‘|IBI’H'|,,IT Cear aned nus tho ac o f
Eﬂlld I S T T B A I ""-.}
Given under my hand and cfficial seal this ‘:) day of

MY EDMMHSSH{}H CRPRES ey, 20, 1393
My curninmussion expirgs”  ~
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