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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
SS!

~ JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

This instrument was prepaned by

has/have justly Indebted to First Federal of the South
hereinatter called the Mortgages, In the principal sum of One Hundred Twenty Four Thousand Eight Hundred and 00/100

(% 124,.800.00) Doilars,

TRV %

| a8 evidenced by negotiable note of evan data herewith,

NOW, THEREFORE, in consideratlon of the pramises and in order to secure the payment of said indebtedness and any renewals or
axtensions of samea and any other indebiedness now or hereafter owed by Mortgagors or Mortgagee and compilance with el the stipulations

hereinafter contained, the sald CARTER HOMEBLUILDERS, INC.

I

i (herainafter called Mortgagors) do heraby grant, bargaln, sell and convey unto ths sald Mortgagea the following
| described real estate situated In SHELBY County, State of Alabama viz:
|

LOT 487, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY, SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togethar with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and appurtenances
thereunta belonging or In any wise appertaining, Inciuding any after-acquired title and easements and all rights, ttle and Interest now or
hereafter owned, by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and
other heating, lighting, ventlating, alr conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and other equipment
and fixtures attached or mppertaining to said premises, all of which (hereinafter designated as the mortgagad property) shall be deemed realty
and convayed by this mortgage.

TO HAVE AND TQ HOLD the same and every part thereof unto the Mortgagee, Firgt Federal of the South
its succeasors and assigns forever. .

And for the purpose of further securing the payment of said indebtedness the Mortgagors covanant and agrees as follows:

1. That they are lawiully seized In fee and possessed of sald morigaged property and have a good rght to convey the same as
aloresaid, that they will warrant and forever defend the fitie against the lawhJ) clalms of all persons whomsoever, and that said property Is free
and clear of all amergencies, sasements and restrictions not herein specifically mentioned.

'
|

]

"

)

2. That they will pay ali taxas, assessments, ar other liens taking priority over this mortgage when imposed legally upon said mortgaged
property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That thay will keep the bulidings on said premises continuously insured in such amounts, in such manner and In such companies as
may be satisfactory to the Morigagees agalnst loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payabie to
sald Morigagee, and whl deposit with Mortgagee policies for such insurance and will pay premlums thersof as the same become due
Mortgagors shall glve immediste notlce In writihg to Mortgagee of any loss or damages to sad premises caused by any casualty. (f
Mortgagors fail to keep said property insured as above specfiied, the Mortgagee may insure said property for s insurable value against loss
by fire and other hazards for the benafil of the Mortgagee. The proceeds of such Insurance shall be paid by insurer to Morlgagee which is
hereby granted full power to ssttle and compromise claims under all policies and to demand, receive and receipt for all suma becoming due
thereunder: said proceeds, if collected, to be credited on the indebtedness secured by this mortgage, less cost of collecting same, or to be
used in repairing or reconstructing the premises as the Morigages may alect; all emounts so expected by said Mortgagee for insurance or for
the payment of taxes, assessments or any other pror liens shall become a debt due sald Mortgagee addltional to the indebtedneas herein
described and at once payable without demand upon or notice to any person, and shall ba secured by the lien of this mortgage and shall
bear Interes! at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without nolice 1o
any person, the Mortgagee may declare the entire indebiedness secured by this mortgage due and payabla and this morigage subject 1o

foreclosure and sams may be foreciosed as hereinafter provided,

4 To take good care of tha mortgaged property above described and not to commit or permit any waste thereon, and to keep the same
repaired and at all times to maintaln the seme in a3 good condition as it now is, reasonable wear and lear alone expected.

5. That no delay or failure of the Mortgagese to exercise any option to declare the maturity of any debt sscured by this morigage shall be
taken of desmed as a walver of the right to exercise such option or to declare such forfelture ether as to part or present default on the par
of sald Mortgagors, and that the procurement of Insurance or payment of taxes by the Morgagee shall not be taken or deemed as a waiver
of the right to declare the maturity of the indebtedness hereby secured by reason of the fallure of the Merigagors to procure such insurance
or o pay such taxes, it being agresd that nc terms or conditions contained in thls mortgage can be waived, altered, or changed except as
evidanced In writing signed by the Mortgagors and by the Mortgagas.

8. That they will well and truly pay and discharga any indebtedness hereby secured as it ahall become due and payable including the
note ar notes abova described, any renewals or extensions thereof, and any other notes or obligations of Martgagors to Morigagee whether
now or hereafter incurred.

7. That atter any default on the pant of the Morngagors, the Morigagee shall, upon bill filed or other proper legal preceding being
commended for the foreciosure of this mortgage, be entiiled as a matter of right to tha appointment by any competent courl or tribunal
without notice to Bny party, of a recelver of the rents, Issues and profits of said premises, with power 10 lease and control the said premises
and with such other powers as may be deemed necessary, and that a reagonabls attorney's fee shall, among other expenses and cosis, be
lixed, allowed and paid out of such rents, Issues and profita or out of the proceeds of the sale of said morigages property.

B. That all the covenants snd agreements of the Mortgagor's herein contained shall extend to and bind their heirs, executors,
administrators, successors and asslgns, and that such covenants and agreements and all options, rights, privileges and powers herein given,
granted or secured to the Martgagee shall inure to the baneftt of the heirs, successars or assigns of the Mortgagee.

8. That the debt hereby sacured shall at once become due and payable and this mortgage subject to foreclosure as herein provided at
the aption of the holder hereof when and it any statement of lien is flled under the statutes of Alabama, relating to liens of mechanics and
materialmen, without regard to the form and contents of such statement and without regard to the existence or non-existence of the debt or

any part thereof, or of the ien on which such statement! is based.
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10. This is a construction loan mortgage and the sald $0ne Hundred .
. 00/100 s being advanced to Mortgagor by Morigages in acoordancs
' Mortgagee and Mortgagor ditad the date hereof. Notwithatanding anything to the contrary contained In this mortgage or v the note secured
. hereby, or in any other Instrument securing the loan evidenced by sald nots, Mortgages may at s option declare tha entire indebtadness
' sacured heraby, and all interest thereon and all advances made by Marigages heraunder, immediately dus and payable in the event of a
breach by Mortgagor of any covenant contained In this mortgage, the note secured hersby, or in said Losn Agreement betwesn Mortgagor
and Mortgagee, dated the date hereof, which sald Loan Agreement |s, by reference thereto, herein Incorporated to the sams axtent and
effect as though sald Loan Agreement ware set forth herein in full,

—_—

11. In addlilon to the said $ 124.,800.00 principal amount with interest secured hereby, this mortgage shall also secure any and
gl other and additiona! Indsbiedness now or hersafter owing by Morigagor to Mortgagee. During the perlod of construction of the
improvemants contamplatad to ba constructed upon the Mortgaged Property, this mortgage coverd "afd the undersigned, in consideration of
said indebtedness, and to secure the prompt payment of the same, with the interest thereon, and further to sectire the performance of the
covenants, conditions and agreements set forth in this mortgage, and In said Loan Agreement, have bargained and sold and do hereby grant,
bargain, sell, alien and convey unto Mortgagee, s successors and assigns, the following deseribed additional proparty, sihuated or to be
situated on the real estate hereinabove described and mortgaged:

All building matarials, equipment, fixturas and fittings of every kind or charaster now owned or hersafter acquired by the morigagors for
the purpose of belng used or useful in connection with the improvements located or to be located on the hereinabove described real estats,
whether such materials, squipment, flxtures and fittings are actually located on or adjacent to said real estate or not, and whether in storage
or otherwlse, wherasosver the same may be localed. Personal property hereln conveyed and morigaged shall include, but®without limitation,
all tumber and lumber products, bricks, building stones and buliding blocks, sald and cement, roofing materlals, paint. doors, windows,
hardware, nalls, wires and wiring, plumbing and plumbing fixtures, heatlng and air conditioning equipment and appliances, electrical and gas
equipmen! and appliances, pipes and piplng, omamental and decorative fodures, and in general all buliding materials and equipment of every
kind and character used or useful In connection with said improvements,

—_——_— e e e e e e —— e A

12, Plural or singular words used herein i¢ designate the undersigned Mortgagors shall be construed to refer to the maker or makers of
this mortgage, whether ona or more persons or & corpomtion, j

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as #
shall become cue and payable and shall In all things do and perfarm all acts and agreements by them hersin agreed to be done according
io the tenor and aifect hareof, then and In that event only this conveyance shall be and become null and void, but should default be made in
the payment of the Indabtadness hereby secured or any renewals or extensions thereof or any part thereof or should any interest thereon
remain unpald at maturity, or should defauft be made in the repayment of any sum expended by said Morigagea under the authority of any of
the provisions of this mortgage or should the interest of said Mortgagee in sald Property become endangered by reason of the entorcement
of any ptor lien or encumbrance thereon sc as tc endanger the debt hereby secured, or should & petilion to condemn any part of the
mortgaged property be filed by any authority having power of eminent domain, or should any law, either federal or state, be passed imposing
or authorizing the imposition of a specific tax upon this morigage or the debt hereby secured, or permitling or authorzing the deduction of
any such iax from the prncipal or Inlerest secured by thle mortgage or by vitue of which eny tax or assessment upon the mongaged
premisas shall be charged against the owner of this mortgage or should at any time of the stipulations contained in this morigage be
deciared Invalld or inopeamtive by any court of competent jurisdiction or should the Mortigagors fail to do and perform any other act or thing
harein required or agrasd to be dons, then in any of said events the whole of the indebtedness hereby secured, or any portion or pant of
same may not as sald date hava been paid, with interest thereon, shall at once become due and payable and thls mortgage subject to
foreclosure gt the option of tha Mortgagaee, notlce of the exercise of such option balng hereby expressly waived, and the Mortgagse shall
have the right to enter upon and take possession of the proparty hareby conveyed and afler or without taking such possession to sell the
same before tha County Court House door in SHELBY County, Alabama at publlc outcry for cash, after firsl giving
nolice of the time, place and terms of such sale by publication once & week for three consesutive weeks prior 10 said sale in a newsgpaper of
genergl circulation published in satd County, and upon the payment of the purchase money the Morgagee, or owner of the detd andg
mortgage, or auctioneer, shal execute to the purchaser for and in the name of the Morigagors a good and sufficient deed o the property
sold; the Mortgagee shall apply the proceeds of said sale; First, to the expense of advertising, selling and conveying, including a reasonable
attorney’'s fee; second, to the payment of any amounts that may have been expended or that may then be necessary tc expend |n paying
inaurance, ‘axes and other encumbrances, with interest thereon; third, to the payment in full of the principal indebledness and interest
thereon, whaether the same shall or shall not have fully matured at the date of said séle. but no interest shall be collected beyond the dale
of sale; and fourth, the balance, f any, to be paid over to the saig Mortgagors or 10 whomsoever then appears of record to be the owner of
sald property. The Mortpagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder,

=

IN WITNESS WHEREOQF, the undersigned have hereunio set their hands and seals this the 8 day of September .
1997
/‘J staL
CARTER HOMEBUILDER KERRY CARTER . President
{SEAL)
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THE STATE QF ALABAMA ]
JEFFERSON | COUNTY } % |
1, the undersigned, a Notary Fublic in and for said County, in said State, hareby cartily that -
whose name signad to the foragoing conveyunce
and who known to me, acknowladged befora me on this day that, being informed of the contemts of the conveyance i
executed the same voluntarity on the day the same beara date. :
Glven under my hand and official seal, this day of September . +_1997
inst ¥ 199?#2?&9ﬁ .
hNotary Public
o7-2963%
THE STATE OF ALABAMA 03/ 1‘*‘; ’f cErT1F1EY
JEFFERSON COUNTY }fb PO o an%ﬁ
l, the undersignad, a Notary Publlc in and for sald County, In Hf&' %, Eﬁ‘eby caﬁl‘fg; that
whose name signed to the foregoing conveyance
gnd who known to me, acknowlsdged belfcre me on this day that, bsing informed of the contents of the conveyance
executed the same voluntarly on the day the aame bears date.
Given under my hand and official seal, thils ~ _ day of September . 1997
Notary Public . j
THE STATE OF ALABAMA
JEFFERSON COUNTY } o
|, the undersigned, Notary Public in anc for said County, in and State, hereby certify that
KERRY CARTER whose name as President of the
CARTER HOMEBUILDERS, INC. . & corporation. is signed to the foregoing conveyance, and who

la known to me, acknowledged before me on this day that, being Informed of the contents of the conveyance, he. as such officer and with
full authority, executed the same voluntarly for and as the act of said corporation.

under my hand and official seal, this _8 day of September . 1897
. NQTARY FUBLIC STATE OF ALADAMA AT LARGE
y MY COMMISSION EXPIRES: Ang. 13, 1997,
C . e e FTHRL NOTARY PUGLIC UNDEAWRITZRY,
Stary BAblC 'l
TC
THE STATE OF ALABAMA }
1S
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby cenify that the within mortgage was filed In this office for record on the ___ day of September . 1997
at . o'clock M, and duly record in Volume ol Mortgages, at page

and examined.

Judge of Probate
o R A T _____________________________________________________________________________]

F1381.0MA (698} Page 4 of 4

024724

Do M 4 s R R YT M R o m oL AL T B T T e M TN e . kR T Ry ey ¢ Y AR T i e e



