S el e S A ——_——— R

- AMSOUTH BANK OF ALABAMA

STATE OF ALABAMA )

Shelby COUNTY)

| 09/16/1997-B96T6  1yussa uune

| — CERTIFIE ADVANCE MORTGAGE

‘ MORTGAGE ~ aswpv comry matl; ;ﬂﬁ

| (Construction Loans) 0% W B "

"This morgage {hereinatter called the “mortgage”) is made and ertered intathis 2tN. gy r  September 19 97 pyandbeween Michael J. McKay E_
_;aﬂd Vicky F. Mcray, husband a.IHKli wife . ume o, (hereinatter called the “Mortgagor,” whether one or more}, whase acdress ts_ﬂ 3

QE‘I n Drive, Birmingham, Ala ? _ and AmSouth Bank of Alabama (herenafier caled the “Mortgagee ™), whase aoaress |
. 11900 5th Avenue North, Upper Lobby - Sonat Tower, Birmipgham,:Alabama 25203 E_!-:
-

| N

‘Whereas, the Mortgagor i of horeinafior shall ba justty ingetysd 1o the Mongagee in the pri sum of t

One Hundred Thirty Thousand Dollars and 0G/100 ackars 151 30000.00 1o
aseﬁmermmawmmmmmm'mujmmmdmummn,mmmmHHﬂmmmmnmmtmmw:w P

*.rHEHEAS*mismHFWHEWMEMWEWMMMEMmm*mj.mﬂmmam“mmmwmmwmmwwmal

mnnnmmmmmmm'mmmmmmmmmmmmmmwmm.mmﬂmmﬂmm
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WHEREAS, the Mortgagor, in order 1o securs the Note, and in order to induce the Mortgagee o entend credil to the Mortgagor under the Construction Loan Agreement on the strength of he secunty
proskaad by thrs mortgage and in ordar 1o comvay tha property describad heredn ta the Mortgagea as heveinafier sel forth. has agreed 1o execute and deiiver this mortgage 10 the Morigagee

%JW.THEHEFDHE.thdhpMimwmmMWMWEm:

| |. DEBT AND GRANTING CLALSES

|
SECTION 1.01. Debt This Mortgage is given 16 secure and shall secure the payment of the olowing {hereinafter colecivety refermad to as the Detd’).
4} the payment of tha ingebladnass avidenced by the Note, and inmerest theneon and any and gvery axdension, renewal and modificaton thereof.

| {b) &l other indebtedrass, obligations and kabitias of the Mortgagor to the Mortgages of every kind and descnption wharsoever, arising directly between the Morgagor and the Morgagee of a0guined
| ouingM, as a parlicipation or as coliateral security from anciher by the Morigagee, direc or indirect, absoluta o contingent, due of to bectma due, NOw &x6Ng o herealter INcLBd, CONTACIBG OF ansing.

In

joiril o several. liquidided or uniiquidated, regardiess of how they arisa or by what agreement or they may be svidenced or whethet they are ewdenced by agreemernt or mstrurmern. arnk whether
“INCUBd 3 Maker, enGonser, surety, guarantor, member of & partnarship, syncicate, joirt vernfuns abon or other groun. of otherwise, and any and all extensons, renewals and moaficabons of any ol

Ihe same; and
" {c) the compliance with 2 of the stiputations, covenants, agraements, representations, wamanties and conditions conaned in this mortgage.

SEQTION 1.02. Granting Clauses. As securty for tha paymen of the Debt the Morigagor does hereby grant. bargain, sell and corvey unto the Marigagee, s successors and assigns, the property and rterests
in property descnbed i the foliowing Granting Clausas (a) through (@), both inclusn, and does grant 10 the Mortgagee a secunty imtenest in, saxd property and terasts in property

(a) The real estale described on Exiibt A attached hersto and made a pan hereol {the *Real Estale”) and alt improvements, structures. buildings and fixtures now of hereafier sduated thereon (the
"Improvements’.

(0} Al parmits, aasements, icanses, rights-ol-way, contracts, privileges, immunities, lenements and henecdtaments now or hersafter pertaining 1o or afieching the Real Estale of the improvements

{c) () Allleases, written of oral, and all agreements for 1Sa of occupancy of any porbion of the Real Estats, the Improvements or any of the Personal Property described below with respect 10 wikch
the Mortgagor ks the lasaor, incluging any and all endensions and renewals of said leases snd agreements and any and all further isases or agresments, Now axising or herpafter mack, NCAGNG
subleases thersunder, upon of covening the Lse or acoupancy of 3l o any pan of the Real Estate or the Improvements, all such leases. SUDIOAsES, agreements and lenancies heretolore
mertionad baing hersinadier colBCtwely referTad 1 as the "Laases™
(} arry and all guaranbes of the lasase’s and &ty Sublessas’s pariormance under any of tha Laases,

(i) the immediate and continuing right 1o colkect and recerve all of the rents, income, receipts, revenues, ssues and profits now due or which may become due o 1o which the Morigagor may now
mMM{mmmmmm@.nmmeMmeam1mmmhunuMdmuamamumnrmmmGnm
Ihe Improvements, of Ay part thanect, logather with any and all rights and clams of any kind thal the Morigagor mary have against any such lessae under the Leases or aganst any sublenants of
ocoupants of the Real Estate o any of the improvemedits, all such moneys, rights and claims in this paragraph cescrioed being herainafier refemed 1o as the "Rents”; and

(i) &y awarg, diwdend or other payment made hereafter 1o the Morigagor in ary cour! procedure imvoking any of the lessees under the Leases in any DETUDICY. NSONBNCY Or NSOMANZA00N
procesdings in any state or ideral pount and any and al payments made by lessaes in lieu of rent. The Morigagor heredy appoinis the Mortgages as the Morigagor's imevocabie atorney i fact to
appaar i any action and/or 1o collect Ay such award, dividend of gther payment.

{dl) A building matsrials, squipmen, fixiures, tools. apperatus and fittings of every kind or charaCiar now owned or hersafier acourrad by the Morigagor for the purpose ol o used or usehd i conNeCHon
with. the Imorovernents, whersvat the same may be locatad, incuding, without Emitation, &l kimber and lumber products, bricks, stones. Dusiding blocks, sand, cement, roofing Mistenals, pasnt, JOors,
wANOOWS, NATCWAre, NalS, WIres, winng, engines, DOKAS. TLMMACES, LANKS, MO, QENBrAIONS, SWitChDOATS. clevators. sSCABKYS, plumbmng, plumbeng fidunes. Br-condbionng and Neatng equipmen and
appiances, siacincal and gas squipment and appliances, sioves, refrigeratons, dishwashers, hol water heaters, garhage disposers, frash comPacions., cihier appRances, CAPEts, FUGS, WINOOw reatments
Iighting fixdures, pipes, pping, decorative fxdures, and all other buildng materials, equipment and fodures of every kind and characier used of usehst in connaction with he IMprovemens

() Any and all other real or personal property of every kind and natuee from thme 10 tme harsafter by deivery or by writing of any kind comveyed, morigaged, pledged, assigned or ransiemed 10
Morigages, of in which the Mortgages is granted a security interest, as and for ackiional secunty hereunder by the Morigagor, or by anyone on behalf of, or with the writen consent o, the Morigagos

{All of the property and inerests in proparty describad in the loregoing Granting Clauses {a) theough (8), both inclusive, of this Section 1.02 ane herein sometmes collectvely callad the "Property” The persona
property described in Grarting Clause {¢) of this Section 1,02 and all other personal property covered by this mortgage i herein somebmes coliectively called the *Personal Property” )

SUBJECT. HOWEVER, to Ihe kens, easements, rights-of-way ank other encumbrances descnbed on Exhibit B hereto {"Permitted Encumbrances’)

To have and to hold the Property unto the Mortgagee, 15 SUCCRSEONS &nd BSSIQNS fonever,
" Il. REPRESENTATIONS AND WARRANTIES

The Morigagor rexresants and warmants to the Mortgagee that
SECTION 2.01. Warranties of Tithe, (8) The Morigagor & lawiully seized in e simple of the Heal Estals and 1s the iawiul owner ol, and has good e to, the Personal Property. Improverments and ofher Property
and has a good right 1o selt and corvey the Properly s aforesaid; {b) the Property is free of all taoms, assessments, hiens, charges, securty imerests, assignments anc encumbrances. [colectnvety. "Liens’) [othaer
than Permated Encumbrances|; ang ic) the Morigagor wil warmant avxd forever deiend the irtle 10 The Property unto the Morigagee agains] the lawful clasm of all persons.

SECTION 2.02. Rents and Laasas. {3} Tha Morigagor nas good fitle 1o the Rents and Leases herety assigned and good right to assign the same. and no other parson. corporabon of ety has any noht, tlie or
rieres! therein; (b} the Leasas ars not in detaut {on the part of the Morigagor or the lessee); (c) the Mortgagor has not previously sold, assigned, Transferred, morigaged o pladged the Leases or the Rerts. (o)
no Rents or deposits have been collected in acvance or werved, reieased. sel-off, discharged of compronmisedt; and (e} no Lease 18 in @estence on the date of this mortgage except as heretoiore disciosad
wrting 10 the Morigages.

fit. COVENANTS AND AGREEMENTS OF MORTGAGOR

The Morigagd covenants and agrees wilh tha Morigages as Oliows:

SECTION 2.01. Maintenance of Lien Priority. Tha Mortgagor shall iake all steps necessary 1o preserve and protect the validity and prorty of the hens on. secunty interests n. and assgnmert ot the Property
created hereby. The Mortgagor shall evecule, scknowledge and deiner such addtional instruments as the Morigages may deem necessary in order to preserve, protecl. conbnue, exiend or marain the hens
securty inferests and assignments crashed heneby as first lens on, security imerests in, and assignments of, the Property, excent as othermsa permitied! under the terms of thes morigage All costs and expernses
incuImedt In connaction with the protection, (raservation, continuation, extension of mamtaining of the bens, securty interests and assignments hereby created shall be paxd by the Mortgagor.

SECTION 3.02. Lisns and Insuranea. For ihe purpase of further securning the payment of the Dedit, the Mortgagor agrees to; (2) pay all taxes. assessments. and other Liens 1akng pronty ovef s mangage.
ang 1t detault is made in tha payment of the Liens, or any part thereof, the Morigagee, at s opton, may pay the same; (bj keep the Property continuously insured, n such manne and with Such COMPArkes as
may ba satistactory 1o the Morgagee, against loss by food {if the Property i located in a fiond-prone area), fire, windsiorm, vandalism and malicious mischue! and other penits usualty covered Dy a fire iInsurance
mmwummwm,mmnww{mmmmmhmwmmmmwnmmw.anmmmm
subiect 1o the nghts of the holders of any prior mortgages. Such insurance shall be in an amount at least equal to the full insurable value of the Personal Property and Improvements uniess the Morigagee acyees
mmmngmalMirﬁummmhaMMmm.WWMImmmliwwwlrmmmm.MhMM.WWMthﬁh&D&Hmp&dnut The onginal
nsyUrance polcy and all replacements therelor must prowvide that they may not be canceled without the Insurer's giving at least fifteen days' prior witten notice of such cancellation fo the Morigagee.

SECTION 1.03. Assigrummnt of inaurance Policies, atc. The Morigagor herelry assigns and plecges i the Mortgagee, as further security for the payment of the Delx. each and every pokCy of hazard nsurance
novt Or hafeattar 1N eflect which insures the Property, of any part theneo! (INcluding without bmitation the Personal Property and Improvements, of amy part thereof) Together with il ngit. e and aterest of the
memmmamwmwm.m;dirq,mmmnadluanﬂ-uaumgagu*sngmﬁuewmmhwmmmmmmmm.mammmm.m
Modtgagor fails 1o keep the Property insured as spacifies above, then. &l the slection of tha Morigages and without notice to any person, the Morigagee may, Exa shall not be obligated lo. nsure the Property for s
mmﬁﬂum{mhmmmumem]mmmmmwhhmmMMMWWEHMMdMMM:.nmﬂmaﬂ_
shall be credited agains! the Debx, or, &t the slection of the Morigagae, such roosecs may be used o purchase additionas Personal Property to repliane Fersonal Property which has Deen damaged of 0estroyed
anca Io repair or reconsiruct the improvements. Al amounta spert by the Morigagee for ingurance or for the payment of Liens shall become a debt due by the Morigagar 1o the Marigagee and at once patyahe
WiiHOUt demand upon, of notice o, the Morigagor, and shal be sacured by this morigage, and shall bear mntenest al the rate of interest set forth in the note, or sich lesser rate of nierest as shal then be the
madmum amourt permittad by law, rom the date of paymern by the Morgagee Lt pad by the Morigagor. on
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tmmww'mjmwmmeMWme.mmm,mmmmmmnwmmaMNMum
then '.ummmmammnmmmmmmmmmmmmmmmm.wmmmwmmmw.mmmmmmgn
rﬁumwmumwmmhww.

SE Hmwm:m-pmhn.‘nuMmmmmmmwammHeatEstatamﬂlmwmmwmmmumﬂmm,nuﬂmm
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SE Ha.mn-numdmmwwmmwwmmmmmwm;{anmmmmammﬁgammmmsmtmmwwmmmmmm
an,rdarammmwwwm:[b}mmmmdmmmmmmwmmmeMﬂmum: (&) appesr N and defend vy ACHON OF OXOCARCNT) Melated
tumum:mmmmtmmmuagﬁ.nmwmmwﬂmmwmummmmwnmwdlmwEﬂpﬂmﬂﬁw-mw
annrrqyrs'iaﬁ.mm-;adnnmpmooodhgmmmnmangapeemafmz{d}nntrmmmwﬁmuammmmﬂmnmm.mm.nﬁﬁmnrtgaqeumme
enﬂwuwhﬂmawmmHam:qlulmM.m.mmWWMmdmmmdwmmmwm;:ﬂmwﬂ.mﬂrmwmﬂ-
! tmmnrmmanmmmuftham'tgm;{g]mwmmﬂmmmmmawumﬂ;m}mmumnihammwwmwmmwﬂa.mmmﬁ#mamm
such Laase, andm-:mulsummmtmmrrmnlsmsm'umetmHmmmnmimMu-maqmmwmm;Wﬁ]mmmwmﬁemmemmmmmm&
which mtmmmmhwmminﬂusclﬂdmHMW:NMMhmwmmmamwmmwhmmwm
anfer {0 or eecute ATy LARSE.

SE uua.n?.sm.umurmm‘mmmmawmnmmmnmwmmnm,nmﬁwmﬁmlmw.mwpmw.uwmmm,sm.m.

Mmm.mww'smmm.mﬂmmEﬁalwummmm.uwpmw.mmnmmﬁmmmwmmwm
other mmm.anmmwmmmmmmmmw'smmmmmmm.mumwma;mmmmﬁmzia}mmwmmwummhm;u{mmm
paymnt,aﬂarmeﬂaiadmmm.lam.Waum1mamqmrmmmmmmumwporﬁmdmmﬁammmmmmwmmmmmﬂ
whethiir such rights be exercised by the Morigages ta obtain a hwgher rate of interast on the Debit of to protect the secunty of ths maortgege.

SECTUHE.MHmrdnuIHIhﬂHm[a}Mmdhwsmmw.Mtﬁmﬂmmsm'Mmmwmmmm.wasmns.waammmbamrmatm.namma:ie
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Su mr:mmm.muemmrm.mcmnwmmmmmmmmmmwmwmmmmmm%mmThe
Mot mm.mwwuwmmmmmm.mmwummwdmmwm.mmmammmmmmmmm
Morl wﬂhspedﬁcmhrmmmm[a}ﬂmamarﬂmwmmaﬂrmnmmﬂmnwmmmmmmwmmﬂmmwmwﬂm
Siof upnnmmmmﬂmnpnnuﬂmmmdmﬂuﬁimmﬂﬂmﬂmalmw.m}mﬂemmmmm.mmmmumhm.mnmamn
par ¢l the Real Estate, (C) there 8re NO panding ciaima or hreats of dams by pivale OF governn of adminsirative authoriies retating 1o Hazardous Substances. emonmental mpaimment, conamons. of
ragud1mrmremmwmmpemmmﬁmmmmwHsmhimmnﬂiasmm applicabie buiking and zoning codes and other [and Lisa requiabond, any apphcabie srvronmental Laws of
regulqm.wwmmmwmm{a}mpaﬂunmm&mmmm&nﬁm.mmwwmmmmmwmmmwmwdmmm
amfrﬂmmmammwm.rulanrreguafmnmumdI:rih'ﬁww,udwmﬂMMWmmmmmumwmdmm,urmme
Mnngrxgor'swmwmmmmmm.wmmuMWMuMNwm.

(1) The Mortgagor hereby agrees to indemndy and hoid the Morigagee harmiess from all loss. cost, damage, claim and expensa incurred by the Mortgagee on account of {1) the wolation of any
repy ' . wamarty or covenant set forth m the preceding paragraph (a), [ii]mmmmmmwmdmwmm{aL (i) the Morigagor's talure, of the fadure of the
P mmuwmwmmmmm.mwmmmmlwmwmmmmmarw:wmmmmwmmmmw
H Idmsﬂubﬂarmun.l.tmerntafhn'mthaPmpen',t'l'risi'dumﬁcaﬁunslulsmmu‘nednsirgnimw,mdmmmmmwmummmwmuwm
mmmmmwﬂﬂHM.wmﬂﬂﬂmmﬁaﬂwwmmmm.wumumﬂmmwm

secﬂm:m.cwplhnummmwwlwmwmﬂmmmfmmmm.mW}tnmmmwwﬂmma.nmmw
Iaws.ruiesnrraqjatmm.ﬂm,mnW.NWMWWMHWWumWWMWm.M,aiﬂ‘maiemndﬂ‘luhlorwmmmmmm
persm.tmMmmm.bu‘lMrﬂhewigmmmmd'lacﬁmsmmeWmﬁﬁmmumwmmmm.mmmwmmmmmw
mphanceshaﬂMHmMWMWWMWmmmW.MmmﬂmmmW.Wshﬂlmmmmw.mshﬂwmm
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IV. DEFEASANGCE, DEFALILT AND REMEDIES

semmum.nmmnummmmmwmmmmmmmnmmwpmmmnmnmmw{mmmmwmmmmw
mmme.ammrastmﬂm.mummm.ouummmmmwmmwmmmmmmmmmw.m*mmmme.mmwumu
hamanarrncurrud.mmdadmMLwmmum;meehrwmmmwmmmmmmﬂmmmwmm.wmﬂmmm
mmmmnmw.mmmmmmmﬂmmwmmmmmmmmwmmmmmm ["Events of Detast) {a) the
Mm-;agmshallhaltupaftnﬂ'ueHormgaemuhMUNMmmEMWWMNﬂuwmmumwmanﬂqmtnrmwufmmS.eu:m,r
Documents (as defined mwmmmm.wwnﬁaﬂeﬂmmmnrn:b}Hmmmdmmmwmnmmmmaem.ummamhrneha.-e
bean.drusmdmawmuﬂﬂrmmwﬂﬁswmamWrdmmﬂumm{uminmmﬂmmw:.mwmmwmmmmﬂw of
:c]ﬂlmmewummﬁman.ro!hmdmwudmwm&mmmwmmnmmmmﬂ{mﬁwmm.mmmm
mmaunumnmmmnrtgapa,mmmwmmmunmummmmmuwrm.mﬂmmmwanmmmmﬁmmi
bﬂmﬁﬁhameMHmhmm;u{a]HHMWWUWMMH!HMNMMIHEMMWWanﬁqeememj:mmrta-r,ruan. slatement
oruenursurtmantmaamnhmmmwammmmmmmmmmmmﬂmmummmmﬂﬂwmmmmm.lenarm
::m:lnmntrmfmwmwmmmwmimdmmmmmmmm@ﬂmwammmmmmmﬁmmmmﬂmmmwn
a period ntmahﬂﬁimmmm.mtails:iigum,rmprmemﬁ“ummm:mm}ﬂwwwmﬂmmmwmwﬂu*meMaﬂme
rmgmmmEMrﬁuumwm.wwﬂm.uﬂm,nﬂemregiaﬂmmmmmmm. SEWA0R ragtment, ZoMing. energy conservanon of ofhe
maﬂer.Ladmfmhﬁas{mmmmmmmmqmmmem}.mmmm,mﬂhmm@;mmmﬁhhﬂmﬂmmmmﬁm.
anmgymmmimmmmmmﬁm;umdmﬂmmmmﬂmemﬂmmwﬁ]ﬂﬂmhhﬂgagmuwm-makﬂ,m, surety, of guarantor of the Note or any of the other Dedts
(hereinafiar coliectvety calied the *Obigors” and singuiarty an “Obligor) laits % pay such Cbligor's dsbts panerally as they becoms due, O # A recener, rustee. ioudalor or other cusiodan 5 apponted ko any
Dhligarnrhwdimmdnm.mﬂamhmm{mmmm.W.W.mw‘smﬂmmmnbdhymmnﬂmm.muw
Dﬂ-gmappﬁashrmmmm.ummm.wmhrmmmﬂmmartmimjuanamngsmmﬂmmmﬂlianwmuwﬂmmwanﬂ.m;mu]rtawonbgcf
ums.rraninmdduai:nrdhau‘ms.rlamrpcmmnram'mrip.nr.:fapartnarshtp.awgmﬂrﬂmmimﬂ,dﬁmmmummﬂam.aﬂwmmwmr
Mﬁlm,dlmamiumwwmm:mm]mHmﬁﬂﬂmeﬁhPermedhmdwmLmnﬂ"-eramﬂ-rm
mm:spamaaampmm.umnmmﬁmmmmmmmmeMmmmmummmmmmmmmmmmmmaﬂmmDm_
or by wriue of which amy 1ax, ﬂﬂﬂn‘mmeihaPrapefwmaﬂb-ad'wgaaﬂaa}arﬁtmﬁmdmw;u{m}wmmnmmﬂWﬂHMWEWWu
anmmwwmmmwwﬁmzu{n}ﬂwnﬂmmmmuncmrsummmww.m&mﬂawmmmmwm;a{manm;agaeat
wtimamgoodnmmmmmuhrwmmmmmmmmmmmmm.

SECTION 4.62. Rights and Remaediss of Mortgages Upon Detault,

[n}kcﬂmtlunutﬂlhl.Upnn1hanmmrmr:.d'anEmamelaunnraimeMH.mmeﬁmﬁmmmmmummmmw. gectare ai or any pan of
mmqmmmnmwm.wmmtmmmmmummammuamam,mmﬁmmmwm.ﬂmmﬂmm
mewmmmw,anuthaWmnmmaymmwmﬂmmem@mwuﬂdmmwmmmmw.mmﬂ.wmm
mmmwwmlmmwmmwwalrlghlsmwmmmamm&wmwamwmmmwmmﬂwmmm
mmummm.mmmauwmmmmmmm

(b‘,iOp«:ﬁunufProp-rl'rWHW.UmﬂmmmmEmtmwﬂmwumemmm.inaddnmmaﬂmmrmsman corfermest on the Morigages. ibe Morigagee (or arty
person, hrm ﬂrWWWNW}mw,MmIIrmhenulgaadm.ﬁﬂmmmﬂmkamﬂiawmdlnfm Property. extiude the Morganar thenetrom. and hold, use
adminuster, manage and operaie the same to ihe edent that the Morigagor Could do $0, without any hability to the Morigagor nesufteng theretrom: and the Morigagee may collect. recesve andg raceif or all
proceeds mmmmﬂmmﬁmwmmm.mﬂmrmmwmmmmmm,mmmm.fmwwﬂmwﬂmmrmmm Property

(¢) Judiclal Pru:-ding:;nlgmmnmiUpmmmnmmmEmmmDemﬂmﬂﬂwummm.mmw.mmcfnmaddnkmumcﬁmﬂﬂmﬂﬂﬂwwﬂﬂf
gnan,mwmwmmmmmm.mnwkﬂmﬁm.mmhurmemm.ﬂmﬁmmmﬂmM«th&mmmmﬂﬂmmmuﬂdmmﬂum or for speciic
mmmmwmmmw.ummenmmma Immmm@ﬂmmmmmmmm.asamaumntmmcnbilﬁhedwmhapmpermal
wmmmmhhMaﬁth.mmwmwwmmﬂmﬂm.mmmmuwuwmmﬁﬁamerm.m
mpmmmpmmmmmmmmwwmmmwummmm.
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lmmmwmmmmnmmmmmmmmmmmmmmmmmmwmmngmmwnmﬁmdmm.mwm
mmwmwmmmumumm. In casa the Mortgage. m the exarcs of the power of saka herein grven. elects to sell the Property in pasts Of parcais. sales thareol may be
haidmnmﬁmahﬁmu,mmwmmmrurmmnntmmmwﬂﬂﬂnmmmmwﬂmmwuﬂmmwwmmmmhu

L P-nwnmpm-ndHmmmnmmwauwwﬂwmmm,mmwmmmmmmmmmmPrmwm
iiciuded in the Property [tha "PPAF Collateral™) al! rights, remadies anc powers of a secured party under the Alabama Uniform Commencial Cada wih nrierence 1o the PPAF Collatersl or any other #ams n
mammmmmw.mmmmrigmwmmmmmummumwmmmmmmupmwmn
qmwmwmwmmmummnuﬂmﬂdupﬁmmﬂdMMNMEUMWG@MWM.MWNWWNMPP&FMH
s valus and without the necessity of a cour order. The Mortgagee shal have, among other nghts, the right 10 1ke possession of the PPAF Collateral and 10 enter Upon any pramMises where 1@ $ame may
He situated lor the purpose of repossassing the same wihout being Quity of irespasa and without Hahity tor damages occasionsd thersby and fo ke any acton deemad approprate of cesirabie by the
'Ia'tga;-u.atiunplimandrlsﬂudbaﬂﬁnn.inrapa?r.raslnmu'uliuwisem&hﬁ%ﬂoﬂﬂﬂum.wﬁwmwW.NWWBMHWMM
Il)e PPAF Cailateral gnd make the PPEF Colateral svallabla to the Morigagee at any place designaned by the Mortgagee. To the extert permitied by law, the Morigagor exprassy waives any notoe of sale or
ny other drsposition of the PPAF Collateral and any rights or remedies of the Mortgapee with respect to, and the formalites prescribed by iaw relatve to, the sale or crspostion of the PPAF Colateral or 10
Ilmwﬂwmﬂr}iqrnmmmmMmmnqa!tardaﬂ.ﬂ.mmmmmmumwwmm-MmeﬂMMEwmm
mungagmmmmmmmmmmmﬁ.mm.mmmmmmmmmmmmam.mmﬁwlmmwwwﬂmmﬂ
rpQuIremant for (nang s Nobce.

1hauaungagorwmmmmmmwprmmseiﬂrdimembmmmwmwmmmwmwmmmwwmwmmm

mmnwmmmmmwmmwmmmwmmmhwmmmm.mummwmmmarummmmwmﬂ
any il thereo! and 10 feceive the MONES, INCOMe, procesds and benefits attributaiig to the same and 1o hokl the same as Coliateral or to apply it on the Debl in such order and amounts and mannes as e

mmm.mwmmwmumnmmm.m.mummuﬁmmmwammwmmumam
%staledmermnandnanmmmnm:wmmmmmmﬂmmmmmmﬂwmwmmmmmmmmnmmm
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(7 Hants and Laases. Upon the occurmenca of an Event of Default or & ary time thereafier:
[.]mmngme,mum.Mtwulhurigﬂ.mmﬂmﬂuﬂyhmﬁauﬂmﬂmwuﬂmmmwﬂmmmmmmﬁmmm
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possassion of, manage and opergte the Proparty o any part thereof fox the accournt of the Mortgagor, make, moddy, enforee, cancel or accen! sumencer of any Lease, remove and ewct any lessed
oF SUNESSes, NCTEASE (F /educe rents, decorala clean and make repars, and othareiag do any acl of iNcur any cost o expansas the Morigagee shall deerm propar 1 protect he securty hereol
! asmn-,rmmmummuwmwmmmﬂmmmwmmmmpwwmﬂmmmmmmmmuwﬁmmw{mnrgw
| ntmmmuemw.mwmmmhhmmmmmmneumsumwmmmamumwmwm[mmuﬂusanemmasmwmm
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i (] 1o take whalever legal proceedings may appear Necessary of desirabie to enforce any obligation or covenant or agreement of the Mortgagor under this morigage.

{ii) The collection of the Rents and appication thereof (or hoiding thereol in reserve) as ' ummmmmmmmeﬁnpﬂwuhhsmlmwmumwm

mm.mmmwmﬂmmmmﬂmmmmmmmmwmmmummumwmmm.mmm
shall contnue for 80 long 83 the Mortgagee shall slect, notwithstanding that the coilaction and application aforesaid of the Rents may have cured the onginal detaust. If the Martpagee shal thereafier
mmdmmtrnmnsamangrsunhrigmurmmady.MWuwﬂmﬁﬁwumnwdywﬂmﬂmmarmmmwmwnmmmtmhMWme

[g]ﬁppliﬂﬁmuleuldi.Aﬂpa,mmrumimdwmmumuwmmmﬁmuwpmﬁm.mmﬂmwwaﬂmmwmanmm
(orcaman of any ngim of remedy under oF with respect 1o this mortgage, shall be appied by the Mortgagee as jolows: (i} to the peyment of all nacessary expenses Nadent 10 the exacubon of By
forecioswre saie of Sales O othor remacies under this morigage, INcluding reasonabie Attormeys’ es as provided herein and in the Note, the Construcbon Loan Agreement and the cther Secunty
Dacuments, mmuwmummutmnaumummmw{mmmm.mmmmmmmwwmmwﬁ
:mm'mummmhmm.mmmmwmmmmna]mamshndmmimwmmmuwmmmmanmmewal
to, and as security for, any of the Debl that is nol Yhen due and payable, and {iv) the remander, if arry, shall be paic 1o the Morigagor or such other person of persons as may be enttied thereto by law, afler
teducting therelrom the cost of ascertaining thes identty.

{r) Multiple Sales. Upon the ocourrence of any Event of Defaul or at any tme thereafter, ihe Mortgagee shall have the option to proceed with loreciosure, exther thiough the courts of Dy proceeding
wilh foreciasure as provded for in thes mongage, but without declaring the whole Debx due. Aty such sale may be made subject to the unmalured pant ot the Debt secured by this morigage. and such sale. d
w0 made, shal nat m any manner afiect the urmatured pan of the Debt secured by this mortgage, bl as 1o such wmatured part of tha Deb! this morigage shall reman n Al force and efiect as though no
sale had baen mada under tha provisions of this paragraph. Several sales may be Made under the prowsions of this paragraph without exnausting the nght of sale for any remaining part of the Detit whethex
Ihﬂnmahmﬂnrunn'lml.md.mwmmMMMMHaMEWsalenihuPmpertyrhrwmmmmmmmnmwwmmhﬁmewtmmmml
\he Property for any other part of the Debil, whether métured al the time Or subsequently matunng.

mw-wswmmmwmmmummmmﬂbylaw.mmmmammrmmmmmMtrmwwmemmuemm
JWWMMW{WMHMM}J[‘:i}nrr,rmmdhﬁhﬂumﬁmmmﬁdﬂmmlmmmmhtmwmmummﬁammmﬁemmml'rm
Ay sale mada in collecting the Debl |commonty known as stay iaws and redemation laws).

() Prerequinties of Sales, in case of any sale of the Proparty as authorized by this Secton 4.02, all prerequisites 10 the sale shall be presumed 0 have been parformied. and 11 &y COMEYEN0E gren
hereunder all statements of acts, Or other recitais therein mace, as 1o the nonpaymeni of any of the Deb or as 1o the advertisement of sale, or the tme, place and mannes of sale, or as 10 a7y Othed Ract or
Inng, shall b& 1aken in &l COUTS Of law O Bquy 28 Prima tacie evidence thal the facts so stated or reciiad are rue.

V., MISCELLANEQUS .

SECTION 5.0%. Collaction Costs. The Morigagor agrees to pay al costs, including reasonakle attomeys' lees, incurred by the Morigagee in colecting or securing, or atlempling 10 collect or secure, he Dedt. o
awpanmml.nrmmngu'mmmmMMMdeMWMmmﬁmmmmhwwmmwwmm andior all Cogts
.mmmnwmvumw,mmnmmmmm.uﬁmdﬁ%dmmnmmmm{mmmmmmdm
examination, nobce of foreciosure and appraisals) Tha kil amount of such costs incumed by the Monigagee shall be a part of the Defxt and shall be secured by ths morigage.

secncm51u:.uuuulg-ﬂon-nmWmmmwmmwmmmwmumwmmnmmnmmmmmmmm.m
lmprwumems.mmmnﬁw&mﬂuwdhmm{unﬁswmwhWMamwmm.mmswmmmmm
cmlﬁrmlhehmnapueuwmaoﬁqaﬁuuihaimﬂdmﬂmmWMWMIiﬂehwm‘sw.mﬂmmﬁmmmwmmm.rmnm
amﬁmenarmmmumgagumwmwwmdm.wmm'wmmmmmmmwsmmﬂudm.rﬁpuwmmnmgmwmmmmmm
respect 10 the Real Estate. the imorovements, the Personad Proparty, or any of the ather Property.

SECTION 5.03. Construction of Mortgage. This moripage 15 and may be construed as a morgage, deed of ust, chatlel morigage, Conveyance, assignment, secunty agreement, pledge. finanting slatement
wmmmm.mwmmmmm,mmuwmmmmwwmwwmnaammmmmmwmwwhmmwm

SECTION 5.04. Succeseors and Assigns. All covenants and agreemens herein made by the undersigned shal bind the undersigned and the herrs, personal representaives, SUCCRSSONS and assigns of he
undersigned; and every opon, right and privilege harein resenved or securad to the Morgagee shall inure to the benefil of the Morigagee's successors and assigns

SECTION 5.05. Waiver and Election. The axercisa by the Mortgagee of any option given under the terms of this mortgage shall nit b considered as a waiver of the nght 1o exerase any Offer 0pbon given
r‘mrain.amthaﬁinguiuuntuh'mmian,sao.rwhtarasiwngmmﬁmm.memmmMMmbmmmmm. shall not be conswdered an
Mnnauasmmummammmmmammmmmnnramlmmmmmummmmmmwmwmmwmmm
panmmmmgageelnmmm.mmmmymmWMImumamﬂmﬂ.meﬂﬂeupﬂdWﬁwmmmumﬂmeﬂﬂawm
mmmwmwmmwmmwmm.muWMmm.mrmwhmemmmmmmmman.:nm
mdlmmwmwwmmm.W,Mimmmmwwmmmmmwﬁmsﬂwmmmmwmmmmw
therefrom, shall be efiective uniess the same shall be in wiiting and signed by an exaculive officer of the Mortgagee, and then Such waner o consent shall be eflectve only n the specrfic ststance and Ior the
spaciic purpose for which grven, No notice 10 or demand on tha Morigager in any case shall ertitie 1he Mortgagor 10 any other o further notice of demarnd In simiar or Cher DFrcuMstances

SECTION 5.06. Landlord-Tenant Relationship. Any sale of the Property under ths morigage shall, without further notce, creats the relatonship of landiord and tenant at suflerance Detween ne purchaser the
Morgagor.

SECTION 5.07. Enforceabillty. H any provision of Hhis morigage is now or at any tme hereafter becomes invald of unenforceable. the othéer prowsions hereol shall remain in ful forca ang effect. and e
rermuning provisions hersol shall be construed in tavor of the Moripagee (o eflectuate the brovisions heneat.

SECTION 5.08. Appiication of Paymania. If the lien. assignmeni of securfty imterest created by this morgage 18 invalid or unenforceable 48 10 any part of the Debt or 15 ivalkd of Unemiorceabie a5 (0 any par o
he froperty, the unsecured o partally secured portion of the Debrt shall be complesely paid pror to the paymen of the remaining and secured or parially secured portion of the Cebt. and all payments made on
the [Jebl, whether voiumary of Lnder foreclosure of other enforcement action or procedures, shail be considered [0 hawe been first paict on and apphed 10 the full payment ot that porbon of the Dedt whkch 15 not
securad or not fully secured by said len, asugnmen or sacurly interas! created heredy. :

SECTION 5.09. Othar Morigages Encumbering the Real Estate. The Morigagor herety authorizes the hokier of any other morigage encumbering the Real Estale o the Improverments 10 disciose 10 The
memnmmmmuwmnummm:{a:mmmmmwmmw;{n}WMdmmmsm;:c:mmuebtamhasbmm
ameirs; (d) whether thers is or has been any default with respect to such morigage of the Dett secured thereby; and (€) any ther informahon regarding such morigage of the Dett secured thereby thal the
Morigages may fedquest irom time 1o tme.

-MWmeIduhﬁarnuhbumadahﬂupa,mmafpﬂmpal.Muwu&mﬁmmwwnﬂwwmhm&mhmmIrrm:.a'rmu.the
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from the cate such advVance is made at the rala provided 1or in the Note. or the highest rate permitted by law, whichever shall be less. and any sum so acdvanced with interest shall be a par! of the Debt secured by
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. EEGTiDHMﬂ.MnWMFMHmemm the siNQuiar nuMber shall Incluce the phural and the plural the SMQUIAY, ana pronouns of ong pencer shall mcluce ail genciers, N0 the woras
Mottgager™ 8nd “Morgagee’ shall Inciuge 1haw respechve SUCCESSONS and assigns. Piural of SNQuiar woros used herein to designate the urciersined shall be construed 1 reder 10 e Maker o Makers of s
instrment, whathir 0ng Of MO NG PErSONS, COMPORATIONS, ABSOCIENONS, PNerships Or other sntities.

EEqﬂﬂHStt Advances by the Mortgages. it the Mortgagor shall il 1o comply with the provisions hersof with respect to the securing of insurance, the paymen of Liens, the keepng of the Property »n repar,
the periormance of the Mortgagor's obligationg under ay Lease, the payment of any pror monpages, o te performance af any other term of covenan herem contained, the Morigagee may {but shal nat be
raquired to) make advanices 1o parform the seme. and where necessary enfer the Property Jor the purpose of periorming any such term or covanart. The Mortgagor agrees to repay ail such Surms &dvanced upon
. with interest from the date such advances are made, 21 the rate provided for 1 the Note, o the highest rate permitied by [aw, whichaver shall be less, and al sums 50 acvanced wil mteres! shall be a
pa1|m‘lmDanlmdstwlbummdhereb;.Trmmahng-:dan,rss.madmmssnalMMMEammmewEmmwmmmmunmmmwm
amounts Haid
ION 5.12. Raisase or Extension by the Morigeges. The Morgages, without notics 16 the Morigagor and without in any way afiecting the rights of the Mongages hersunder as 1o any part of the Property
Bssly relaased. may releass any pan of the Property or any person liable for any of the Debt and may agree with any party with an interesi in the Property 10 exdend the time for payment of il or any part
of tha Dab! of 1o wahe the prompt and full pertormance of any term, condition or cavenant of the Note. tha Construction Loan Agreement, arty of the Security Documents, this morigage or any gther ingtrument
mcﬂmmmmmm

SEGTIEHE13,Frrﬂl1Plrmﬁmmmwiheunrweman.ipa,ﬂmuihessmanmaulmmmmmmmwlmmmmmmmmmdMWm
pavlmeam:rammmwmmmmmmamaﬂmmwnwmmmwmmmmmmwmmﬂm the Moragea shall bir antiad 1o
araﬂ:lsaalnwmedmnmmmmmruSmwwnmeﬂMdeEmmw

SEGTION 5.14. Addresses for Notioes. All nobces. requests, demands ana other communucations prowded for nereuncer shall be i wiiting o Dy telex. telenram of cabie and shall be eflective whin mased
or deinered to the apphcalie party al its address ndicaled on the first page of this martgage or & such other adaress as shall He desgnatad by such party i 3 wrtlan nobea ' the oiner pares hereto

SEGTION 5.15. Titles. All secion. paragraph, subparagraph o oiher titles comained in this mongage are o reference purpases only, and this morigage shall be construed without reference 10 S thes
SE{TION 5.18. Satisfaction of Mortgage. The Mortgagor agrees o pay all cosis and expenses associated with the release or satistaction of this moripage.

| IN WITNESS WHEREQF, the uidersigned

has | execuled this nstrument (has taused this instrument to be executed by s duly authorized
on 1he dale firsl witten abhove.,

[Corporate or Partarship Signature)

ATTEST:
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érhm By " COUNTY)

i}mmmammnwwmmmmmmﬂmmm Michael J. McKay and wife, Vicky F. McKay .
whost name 1S signed 1o the foregaing instrumeit. and wha s known 1o me, acknowiedged betore me on this day that, being imlormed of the contents of said nstrumert, he/she executed the same volurdanty on

the cdy the same bers dale

Glven under my hand and otficial seal this __ 9 t11 day of September e 97

% ' SN

a S B T R
mon

!
My dmmmmn Expres g ""'\*-C’\\Cﬂ'

|

[Corpornta]
STATE OF ALABAMA 1 .
COUNTY )
3 | & Notary Pubhc 1 and for sais County in said State, heretry carty

that _ : wml'namais i
of , & corporabion, 15 sgned 1o the 1Dregoing nstrament

and who 1S Known 10 me, acknowiedped bejora me on this day that, beng informed of the cortents of said nstrument, hefshe, as such offcer and wih full authonty, eaxcuted the same vountanly 1or ang as the acl
ol sal3 corporabon

Given under my hand and official seal this day of 18
Notary Public
AFFIX SEAL
Myﬁmmusmnﬁmas:
[Fartnership]

STATE OF ALABAMA 1

COUNTY)

. & Notary Public n and for saud Courty n sad State hereby certty

that whose name as general partner of
2 igeneral) femied] partnerehsp,

smqutmmmmmwmswmmwbemmemthnsnaymat.m|mmmmmmmmm.mm.asmmmmmmm
exaculed the same voluntarity for and as the act of said partnership.

(uven uncer my hand and official saal this day of 19

Motary Pubiic

AFFIX SEAL ¢

My Commisson Expres:

Thig instrument prepared by

Lindsey J. Allison
p.0. Box 3BOZTS

BIrminghan, Alabala J5Z30

MOMQAGR COr
SFoMm {1295
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EHXIBIT *A"
LEGAL DESCRIPTION

A parcel cf land situated in the Southeast gquarter of Section 13, Township 20 South, Range
1 West and the Southwest (Quarter of Section 18, Township 20 South, Range 1 East, Shelby
County, Alabama, said parcel also being a part of Tract 4, according to Chelsea Ridge as
recorded in Map Book 20, Page 69 in the Probate Office of Shelby County, Alabama and being
more particularly described ag follows:

Begin at the southeast corner of Tract 4, of Chelsea Ridge as macorded in Map Book 20,
Page 69 in the Office of the Judge of Probate, Shelby county, Alabama; thence run North 01
deqgree 1B minutes 00 sgeconds West along the east line of Tract 4 for a distance of 612.14
feet; thence run North 85 degrees 02 minutes 27 secconds East for a distance of 1354.01 +
feet; thence run North 30 degrees 30 minutes 43 geccnds East for a distance of 932.27 feetg
to the southwesterly right of way line of Shelby County Highway No. 49 (right of way width,y
B0 feet); thence run North 28 degrees 19 minutes 37 seconds West along said right of way
line for a distance of 11.6%9 feet; thence leaving said right of way line run Scouth 30
degrees 30 minutes 43 specondes Wegt for a distance of 933.17 feet; thence run South 85
degreea 02 minutes 27 seconds West for a distance of 1482.13 feet; thence run South 42
degrees 31 minutes 10 seconds West for a distance of B68.29 feet to the south line of the
aforementioned Tract 4; thence run North 87 degrees 50 minutes S4 seconds East along said
acuth line for a distance of 6£95.00 feet to the point of beginning.

1997-29676

Together with and subject to a non-exclusive easement for ingress, egress, and utilities
over and across a parcel of land situated in the South One-Half of the Southeast Quarter
of Section 13, Township 20 South, Range 1 West, Huntsaville Meridian, and the West One-Half
of the Southwest Quarter of Section 18, Township 20 South, Range 1 East, Huntsville
Meridian, all in Shelby County, Alabama, algo being a part of Hidden Heather, as recorded
in Map Book 15, Page B2, in the Office of the Judge of Probate, Shelby County, Alabama,
and being more particularly described by metes and bounds as follows:

Commence at the Southeast corner of Section 13, Township 20 South, Range 1 West,
Huntsville Meridian, Shelby County, Alabama; thence run North 00 degrees 01 minutes 49
seconds West (Plat - North 00 degrees (5 minutes West) along the East line of Section 13
for a distance of 1181.87 feer (Plat 1182.17) to the point of beginning of an easement for
ingress/eqress and utilities; thence leaving =said Section line run South 313 degreeg 27
minutes (00 peconds West for distance of 640.28 feet; thence run Socuth 85 degrees 02
minutes 27 seconds West for distance of 1489.0¢2 feet; thence run South B8 degrees 42
minutes 00 peconds West for distance of 144.44 feet; thence run North 01 degreea 18
minutes 00 neconds West for distance of 59.88 feet; thence run North 88 degrees 42
minutes 00 seconds East for distance of 140.61 feet; thence run Neorth B85 degrees 02
minutes 27 saconds East for a distance of 1454 .39 feet; thence run North 30 degrees 30
minutes 43 seconds East (Plat - North 30 degrees 03 minutes East) for a distance of 658.22
feet; thence run North 88 degrees 59 minutes 09 geconds East {(Plat - North B8 degrees 37
minutea EBast) for a distance of 13.67 teet (Plat - 19.66 feet}; thence run North 33
degrees 35 minutes 59 peconde West (Plat - North 33 degrees 17 minutes Weagt) for a
distance of 19.56 feet (Plat - 19.57 feet}; thence run North 33 degrees 38 minutes (7
seconds East (Plat - North 313 degrees 28 minutes East) for a distance of 90.20 feet
(Measured and plat); thence run North 17 degrees 34 minutes 07 seconds East (Plat - North
17 degrees 24 minutes East) for a distance of 213.83 feet (Plat - 213.48B } to the
Southwesterly right of way line of Shelby County Highway No. 49 {(right of way width: 8C
feet); thence run South 28 degrees 10 minutes 37 seconds East { Plat - South 28 degrees 28
minutes East) along said right of way line for a distance of 257.12 feet (Plat 253.62
feet); thence leaving said right of way line run South 62 degrees 11 minutes 17 seconds
Weat (Plat - South 60 degrees 37 minutes West) for a distance of 142.25 feet (Plat -
141.74 feet); thence run South 33 degrees 27 minutes 00 seconds West (Plat - South 32
degrees 39 minutes West) for a distance of 110.88 feet (Plat 110.25) to the point of
beginning. -
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