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MORTGAGE _;
o
STATE OF ALABAMA R
_ SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereus, -
-
JAMES M. LEE D/B/A 0ZAN INVESTMENTS, A married man E
by

{hereinafter called “Mortgagors”, whether one or maore} are justly indebted to
KERMIT H. ROBERSON

(hercinaflter called “Mortgagee”, whether one or more}, in the sum
of NINETY THOUSAND EIGHT HUNDRED SIXTY SIX and 16/100=~— e IR Dollars

(390,866, 16%*% ), evidenced by seperate real estate mortgage note executed on even date herewith

Inst & 1997-29387

itﬂ?/iﬁS/iﬁ!B?hdaﬂmﬂl7 ,

04:48 PM CERTIFIED
COUNTY JUIGE OF PROBATE
WELBISTND 14738

And Whereas, Morigagors agreed, in incurring said indebtedness, that this mortgage should be given 1o secure the prompt payment
thereol. e

NOW THEREFORE, in consideration of the premises, said Mortgagors,
JAMES M. LEE D/B/A OZAN INVESTMENTS

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the lollowing described real
cslale, situated in SHELBY County, State of Alabama, 1o wit:

THE HEREINAFTER DESCRIBED REAL ESTATE DOES NOT CONSTITUTE THE HOMESTEAD OF
MORTGAGOR, NOR THAT OF HIS SPOUSE, NEITHER IS IT CONTIGUOUS THERETO.

A 30 FOOT EASEMENT FOR INGRESS, EGRESS AND UTILITIES, CONSISTING OF 30 FEET

IN WIDTH, WHICH RUNS ALONG THE NE SIDE OF THE EASTERNMOST LINE OF THE ABOVE
DESCRIBED REAL ESTATE.

A tract of land situated in the NE 1/4 of Section 22, Township 22 South, Range
2 West, Shelby County, Alabama and being more particularly described as
follows: .

Commence at the SE corner of the NW 1/4 of the NE 1/4 of said Section 22; using
an assumed bearing of South 2@ deg. 45 min. 2@ sec. West for the East line of
said 1/4 1/4; thence turn an angle to the right of 62 deg. 37 min. 12 sec. and
run South 61 deg. 22 min. 12 sec. West a distance of 682.22 feet to a point on
the North right of way of Alabama Highway 25, said point being the point of
beginning of the parcel herein described; thence run North 49 deg. 5% min, 28
sec, West a distance of 4@7.84 feet to a point; thence run South 63 deg. @2
min. @4 sec. West a distance of 184.66 feet to a point; thence run South 28
deg. 58 min. 47 sec. East a distance of 325.00 feet to a point; thence run
South 59 deg. 12 min. 39 gec. East a distance of 138.72 feet to a point on the
North right of way of sald Alabama Highway 25; thence run in a Northeasterly
direction along a curve of said highway right of way a distance of 29¢.7@ feet
to the point of beginning, said curve being concave to the Northwest and having
a radius of 1382.7%5 feet, a central angle of 8 deg. 18 min. 58 sec. a chord of
200.52 feet with a bearing of North 55 dey. 27 min. @8 Bec. Bagt. Being
situated in Shelby County, Alabama.

THIS I8 A PURCHASE MONEY FIRST MORTGAGE.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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1 Have and o Tlold the above granted properiy unto the said Morigagee, Morgagee's suceessors, heirs, and asagns forever, anet for The purpose of
further secuning the payment of saul indchtedness. the undersigned agrees to pay all taxes or assessments when imposed legally upon sail premuses, and
shoulid default be made in the payment of same, the sawd Mortgagee may at Morigagee’s option pay off the same; and (o Further secure sand (ndebicuness,
firsi above named undersigned agrees to keep the improvements on said real estate insured agamst loss or damage by fire; hghtmng and (ornade for
the fair and reasonable imsurable value thereof, in companies satisfactory to the Mortgagee. with loss, if any payable 1o said Mortgagee. as Mortgagee's
interest may appear, and 1o promplly deliver said palicies, or apy renewal of said policies to said Mortgagee: and if undersigned [ail to keep saul property
wured as above speciDed, or [ail 1o deliver said insurance policics to said Morigagee, then the saikl Morigagee, or assigns. may al Mortgagee's option
nure said property far said sum, for Morigagee's own benefit. the poticy if collecied, 10 be credited on said indebtedness, less cost of collecting same;
#1) amounts wo expended by smd Mortgagee lor taxes, assessments or snsurance, shall become a debl 10 said Mortgagee or assigns. additional to the dehr

:iicrchy specially secured, and shalt be covercd by this Mortgage, and bear interest from dale of payment by said Moripagee, or assigns, and be 1 once
ue and payable.

Upon comdition, howewer, that if the said Morigagor pays said indchtedness, and reimburses said Mortgagee or assigns for any amounts Morigagees
riay have expended for tanes, assessments, and insurance, and interest thereon, then this conveyance to be null and void. bul should default be made
i Lhe payment ol any sums expended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or any parl thereof, ar the interest
therean. remain unpaid at matunty. or should the interest of said Mortgagee or assigns tn said property beopme endangered by reason of the enforcement
of any prior hien or iIncumhrance thereon, 5o as o endanger the debt hereby secured, then in any one of said events, the whole of said indehiedness
hereby secured shall a1 once become due and payable, and this mortgage be subject 1o foreclosure as now provided by the aw in case of past due mortgages,
gnd 1he sawd Mortgagee, agents or assigns, shall he authorized to take possession of the premises hereby conveyed. and with or without first taking possession.
glter giving 1wenty-one days’ notice, hy publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication i rome
newspaper published in County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Coun
House door of sind County, tor the division thereof) where said property is located. at public outcry. to 1the highest bidder for cash, and apply the procecds
of 1he sale: First, to the expense of advertising, selling and conveying. including a rcasonable attorney’s fee; Second, to the payment of any amounts
thal may have been expended, or that it may then be necessary 1o expend, in paying insurance, taxes, or other incumbrances, with interest thercon,
Thard, 10 the payment of said indebtedness 1n full, whether the same shall or shall not have fully matured at the date of sawd sale. but no interest shall
be coliected beyond the day of sale, and Fourth, the balance, if any, to be turned over 1o the said Morigagor and undersigned further agree (hal sad
Mortgagee. agents, or assigns may bid at said sale and purchase said property, if the highesl bidder therclfor; and undersigned furthersagree o pav a

reasonable attorney’s fee 1o said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so [oreclosed. waid fee to
e a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned JAMES M., LEE, D/B/A _OZAN INVESTMENTS

have hercunto st his signature and seal, this
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THE STATE of ALABAMA

SHELBY COUNTY }

1. the undersigned authority . a Notary Public in and for said County. in said state,

hereby certify that JAMES M. LEE, D/B/A OZAN INVESTMENTS

whose name 18 signed to the forcgoing 'conveyance, and who 18  known to me acknowledged belore me on thiy day, that
being informed of the contents of the conveyance he executed the same voluntarily on the day the same bears date.
Given under my hand and official scal this fﬁ% day of September = .19 97

___l/_z/( ?’_‘\ Notary Public
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THE STATE of

I, a Notary Public in and for said county. in said Stale,

hereby certify that

whose pame as I ¢ | ... . & corporalion,

s signed 1o the floregoing .conveyance, and who s known (0 me acknowledged before me on this day. that
heing informed of the contenty of such conveyance. he, as such officer and with full authority, executed the same voluntanly for
and as the act of said corporation,

Giiven under my hand and official scal thas day of 1Y
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