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. MORTGAGE LOMN NO.: 6210130369
THiIS MORTGAGE ("Security Instrument”) i§ given on Septonber 2 , 19 97
The morgagor is PENNY T. X, A MARRIED PERSCN and BRIKE CX, STANING PRO FORMA TO PERFECT

LIEN ONLY., Husband and Wife
("Borrower").

This Security Instrument is given to MORCAP INC.

whose address is 7000 CENTRAL PRRKWAY, STE. 1570, Atlanta, GA 30328

. j
thirty four thousand two hundred and NO/100ths

("Lender™).

Borrower owes Lander the principal sum of
). ‘This debt is evidenced by Borvower's note dated the same date &

Dollars (U.5. $ 34,200.00
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Septenier B, 2027 _This Security [nstrument secures (¢ Lender: (a) the repayment of the debt evidenced by
with

and all renewals, extensions end modifications of the Note; (b) the payment of all other sumns,
to protect the security of this Security Instrument; and (c) the performance of Borrower’s
ote. For this purpose, Borrower does hereby 1mortgage,
the following described property located in

the Note, with intercsi,

interest, advanced under paragrsph 7
covenants and agreements under this Security Instrument and the N
grant and convey to Lendet and Lender’s successors and assigns, with power of sale,

Penny Elizabeth Cox is one and the same person as Penny T. Cox

q9/18/1997-29068

1psp4 PM CERTIFIED

ELIELSY COINTY JEIGE OF PRODATE
005 WY 3.0

b

which has the address of 5451 HIGMWAY 85, VINCENT
aroed (Cio]
Alabams 315178 ("Property Address”);
L Com) .

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and

improvements now or hereafter
of the property. All replacements and additions shall also be covered by this Securiry Insirument.
to {u this Security Instrument as the "Property.”

BORROWER COVENANTS that Bo
convey the Property and that the Property ls unencumbered, except for encumbrances ©
defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-

variations by jurisdiction to constituie a umform security instrument covering real property.
Iniclals: _éﬁ/ ’Q/

1997-29%:8

Iinst &

assigns, forever, together with all the

erected on the property, and al] £ascments, appurtenances, and fixtures now or hereafier a part
Al of the foregoing is referred

mmower is lawfully scised of the estate hereby conveyed and has the nght to grant and
f record. Borrower warrants and will

upiform covenants with limited

ALABAMA -Singls Family= Funnie Mae/Freddie Mac UNIFORM INSTRUMENT
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COVENANTS. Borrower and Lender covenant and agree as follows: o
llj.l’%‘llln|F~y':3:ll:.ﬁtmft:lg’rincl|:mlllllln.ll W;thymtmd Late Charges. Bormower shall prnmpu‘chﬁ when due the principal
of and interest on the debt eyidenced by the ntemdmyprppaymmtandlﬂechuguduzundﬂ ote.

2. Funds for Taxes and Insurance. Subject to !:Pphﬂblp law or to a wriken waiver by Lender, Borrower shall pay to
Lender on the day moothly payments ars due 1 the Note. until the Note is paid in full, a sum {"Funds™) for: (a) licarly taxes
and assessments which may attain dority over this Security Instrument as a lien on the ; () ly leasehold paymenis
or groupd reqts on the Pro , iiP any;lz':g yearly haxard or F)mpmy insurance premiwms; (0} yearly ool Insurance preu;lmumu:,
if any; (¢) yearly mongage mm premiums, 1f any, and (I) any sums payabie bjf;h‘ﬂorrpwar to L:ﬁder in accordance W) 2
provisions of pnragrlr 'ﬁiinn,u of the payment of mortgage iNSUTAnCe Premiums. ed Encromn v ltems-
may, at any time, coifect and hold Funds in an amount not to exceed the maximuin amount a {epder for a fede aled Tnort
loan may require for Borrower's eSCrow account under the federal Real Estate Settlement Procedures Act of 1974 as
rime to time, 12 U.S.C. Section 2601 et seq, (*RESPA"), unless another law that applies to the Funds sets 8 lesser amount. If $0,
Lender may, 3t any time, collect and hold nds in an amount not to excesd the 1esser JMAUNT. Lender m¥ estimate tbe amount
of Funds due on the basis of current dats and ressomable estimates of expenditures of future Escrow Items or otherwise Ul
accordance with applicable law. | _ Db e _ o ‘

shall be held in an institoiion whoge depositd are insured by a federal ag " ifstrumentality, or entity (including
Lender, Eh{mdﬂ 1S su:‘:h an instiration) or in mcﬁ Federal Home Loan Bm’.’k. Lender sﬁ apply the F 1o pay the Escrow
items. Lender may not charge Borrower for holding and w&lz%ﬂu Funds, anmally analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on ds and applicable law permils Lender to make such a cRArge.
However, Lender may ire Borrower 10 pay a one-time chatge for an 1ﬁependm_ { real estateé tax TEpOTung SCTVICE used by
Lender in conhection wricg.l[hii loan, uniess ﬂlhc:ble law provides otherwise. Unless an agreement is made or licable law
tequires interest to be paid, Lender shall not be required to pay Borfower any \nterest or earpings on the Funds. rrower and
Lendcr may agree in writing, however, that interest thall be paid on the Funds. Lender shall givelo Borrower, without churdg:. an
annual accounting of the Funds, showing credits and debits to the Funds and the se fot which each debit to the Funds was
made. The Furﬂfs are pledged as additional security for all sums secured by this tir [nstrument.

If the Funds hegd by Lender excesd the amounts permitted 1o be held b applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds beld by Lender al any time
is pot sufficient to pay the Escrow Items when due, Lender miy $0 notify Borrower in wriling, and, in such case Borrower gshall
pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve

Il.

n pa 1 1p full of all sums secured thiSSecurit}flnsnumEn,Lgndcrshaﬂpmn}pﬂyr:mndm_Bp[mwer any Funds
held by Lc%?:lerp f, under par h 21, Lender Hﬂl acquire or sell the Property, Lender, prior to the acquisition Of sale of the
Property, shall apply any IP held by Lender at the time of acquisition or sale as 2 credit against the sums sccured by this
Security Instrument.

R 3. Application of Payments. Unless applicable law proyides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be mlied: first, to any preggumr charges due® under the Note; second. to amounts payable under parsgrap 2.
third, to interest due; fourth, to principal due; and last, to any late es due under the Note. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fmes and impositions attributable to the y
which may sttain priority over this Securty Instrument, and loasehold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in raph 2, or if not paid In that ‘manner, Borrower shall pay them on fime directly to the
g'son owed payment. Bommower promptly furnish to Lender ali notices of amounrs to be paid under this pacagraph. If

rrower makes these payments directly, Borrower shall promptly furnish to Leader receipls evidencing the payments.

Borrower shall pmtgﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wﬁtiném the payment of the obligation gecured by the lien inam acceptable to Lender; (b) contests in good faith e lien
by, ot defends against enforcement of the lien in, lcgal 'Eromedmgs which in the Lender's opinion e 1o prevent Ibe
enforcement of the lien; of 1:} sacures from the holder of the lien an agrecment satisfactory to Lender suborainanng the lien to
this Securily Instrument. 1f determines that any part of the Property is subject to a lien which attain priority over this
Security Instrument, Lender may ve Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one Or more
of the actions set forth above Wi 10 days of the giving of notice. _

5. Hazard or Propetty insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Pro insured against loss by fire, hazards included within the térm "extended cover e” and any other hazards, including fioods
ch Lender requires insurance. This insurance shall be man in the amounts and for the penods thal
Lender requires. The Insurance Carrer pruviduk; the insurance shall be chnsegba Borrower subject to Lender's approval which
shall not be unreasonably withheld. If Bogrower fails to maiatain Coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the min accordance with paragriph 7. -

All Insurance golinlcs and renawals ] %tn r and sball include a standard munlg‘age clause. Lender
shall have the right to hold the policies and renewals. 1f requires, Borrower shall promptly give to der all receipts of

aid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Eender may make proof of loss if not made promptly by Borrower. _

Uniess Lender and Borrower vtberwisc in writing, insurance mgmcmds shall be applied to restoralion Or repair of
the Property damaged, if the restoration mﬂr fs acqnunucﬂ]‘?' feasible Lender’s securiry 1s not lessened. If the rectoration
or repair is not economically feasible or 's sccurity would be lcssened, the insurance proceeds shall be applicd to the sums
securcd by this Security Instrument, whether or Dot then Gue, with any excess paid to Borrower. 1f Borrower abandons the Property.
or does not answer within 30 days a notice from Lender that the insurapce carrier has offered 10 settle a claim, then Lender mag
collect the insurance proceeds. Lender may use the &:roceeds 10 repair or restore the Property or to pay sums secured by 1h
Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree (D Wnting. ﬂ n;l)plit;aunn of proceeds to princi Ipaul shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs ) and 2 or change the amount o the payments. 1f under
paragraph 21 the Pr 15 ed by Lender, Borrower's right to any msurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass fo Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiQion.

6. &:cupmcy. PrTvuﬂon, Mauintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ostablish, and use the Property as Borrower's principal residence within mtydaYs the execution of this
Security Instrument and shall continue 10 occupy the Property as Borrower's Ip residence for ar least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall pot be unreasonably withheld, or upless extcnuating
circumstances exist which are beyond Borrower's control. Borrower shall pot destroy, damage or impair the Property, allow the

erty 1o deteriorate, of cOmMI! Waste¢ on the Property. Borrower shall be 1n def'a!ﬂt if any forfeiture action or proceeding,
whether civil or criminal, é;:-:gm that i Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien by this Security Instrumeat or Leuder‘s securiz interest. Borrower may (ure a default and
reinstate as provided in paruﬁng::n 8 by causing the action or proceeding to be dismisaed with a ruling that, in Lender's good faith
determination, preciudes foriel of the Borrower's interest m the Promur other material impairment of the liep created by
this Security instrument or Lender's socurity interest. Borrower shall also be in default if Borrower, dmﬂw loan application
process, gave materlally false or inaccurate information or statements to Lender {or failed to provide r with angomatem]
Information) in connection with the loan evidenced by the Note. including, but not limited to, representations concerning Borrower's
occupancy of the rty as s principal residence. If this Security Instrument is on a leasebold, Borrower shal] comply with all
Em: gmﬂ:mm of the lease. If Borrower acquires fee tilie 10 the perty, the leasehold and the fee title shall not merge unless

a;rmtnthemeri:r B writing. _
o . Protection of ¢ ﬁ‘m in the Property. If Borrower fails o perform the covenants and agreements contawned
in this Security Instcument, or there s 3 legal proceeding that may significantly affect Lender's is in the Property {such as a
roceeding in bankrupicy, probate, for :ondlr:mnauun or forfeiture or o enforce laws or regulations), then Lender may do and pay
or whatever 11 nec to protect the value of the Property and Lender’s rights in the Efogleny Lender's actions may include
aying any sums secured by a lien which has priority over this Security Instrument, appedning court, pazin rcasonable attorneys’
mdﬂand entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becotne sdditional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the ums maintain the mortgage insurance in cffect. )i, for any reaom, the
mortgage nSwance mvgtlhga req by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially squivalent to the mortgage nsurance previously in effect, at a cost substantially equivalent to the cost

Initials: &Cﬁ ‘-& _
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to Borrower of the morigage insurance previously in effect, fromn an alternate m%mm approved by Lender. If substantially

equivalent mongage insurance coverage 1s not available, Borrower shall gv 1o each month a sum ¢qual to one-twelfth of

the a:nrly morntgage insurance premium being paid by'Bonower when insurance coverage or ceased to be in effect.

willaccept,usamd‘rptammmpaymmua!onmervemlmun;mnn;a:: insurance. reserve payaweals may 0o

longer be required, at the option of Lender, if morigage msurance covme_{mthg amount and for the that requires)
rovided by an ingurer spproved by Lender again mes gvallable is oblained. Borrower pay the premiums _

¥o maintain mortgage insurance in effect, or to rovide a loss reserve, until the irement for moftgage insurance ends in
sccordance with any written agreement between wer and Lender or applicable Jaw. f

9. mmﬂn Lender or its agent may make reasonable entnes u and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior to an inspection Specifying reasona le cause for the inspection. _

10. Condemnation. The proceeds of any award or claim for damages, direct or conseq uential, in connection with .ﬂﬁ
gndamn_d uim other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

aid 10 I, -

P In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrawer. In the event of & lE;t;lial taking of the Property in which the faic market
value of the Property i:mnadiatcr:,r before the taking is equal 1o or greater the amount ofthe sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lencer otherwise agree in writing, the sums secured by tus Secunty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
securasd immediately before the taking, divided by (b) the fair market value of the | rty immediately before the taking. Any
balance shall be paid 10 Borrower. In the sygal of a partial taking of the Property which the fair mafket value of the Froperty
immediately before (e nakmi is less than the amount of the sums secured immediately beforc the taking, unless Borrower and
{ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds sball be applied Lo the sums securcd
by this Security instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lendcr to Borrower that the condemnor offers to make
an award or sertle a claim for damages, wer fails to respond (o Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at is option, either 1o restoration or repair of the Property or to the sums secured
by this Security [nstrument, er or not then due. N o o .

Unless Lender and Borrower otherwisc agree Ino wrifing, ady application of proceeds to principal thall not extend or
postpone the due date of the monthly lpnymmu re te 1n agr%»h: 1and 201 e the amount of such payments.

11. Borrower Not Relensed; Forbearance b{nl..mdar of & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any BucCessor in interest of Borrower shall
not aperate to release the liability of original Borrower or Borrower's SUCCESSOTs 1n Interesl. Lender shall not be required (o
commence proceedings aggiznsut any successor Ln interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this rity Instrument by rcason of any demand made by the original Borrower or Bormower’s Succeisors

L:ndcr In exercising any t

in Em;m:dny fo by ight; or remedy shail not be a waiver of or preclude the exercise of any
right or Y. : , . ,

i 13. Successors and Assigns Bound; Joint and Scyeral Liability;Co-s . The covenants and agreements of this Sccuru;f
Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject 1o the provisions of paragraph 17.
Borrower's covenants and agreements shall be |n‘mt anad several. Any Borrower who mfngm this instrument  but does not
execuie the Note: (2} is co-signing thig ty Instrument only t convey that Borrowet's interest in the

_ _ (0 morigage. [ ]
Property under the terms of ecurity Instrument; (b) 15 not pcrsonl;tﬁ}f obligared to p?y the sums secured by this Secunty
Instrument: and (c) agrees thar Lender and any other BOrrower may agree to . modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without thal Borrower's consenl. ‘

13. Loan ChprE; If the loan secured by this Security Instrument is subjéct (o & law which sets maximum loan charges,
and that law 18 ﬁn:l(liy inferpreted so that the interest or other loan charges coliected or to be collected in copnection with the loan
exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the e to the
E.;:“:-xmmed limit; and (b} any sums collecied from Borrower which exceeded permitted limits will be refunded to Borrower.

der may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be ireat ed as a partial prgpagnaut without nng'epr.epaymem arge under the Note.
_ 14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by dcliv:nn}gngt or by maihng
it by first class mail uniess applicable law requires usc of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hersin or any other address Lender designaies by notice 1o Borrower. Any notice provided for in this Securiry
Tnstrument shall be deemed to have beep given to Borrower or when given as provided in this pm?-raph.
_ 15. Governing Law;Severability. This Security Instrument shail be governcd by federal law and the [aw of the jurisdiction
in which the Property 18 located, In the event that any provision or ¢lause of this Securnty instrument or the Note conflicts with
applicable law, such conflict shali not affeci orther provisions of this Security Instrument or the Note which can be given effect
withou! the conflicting provikion, To this end the provisions of this Security Instrument and the Note are declared to be severabic.

16. Borrowet’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a al Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and wer is not a natural person) without
Lander's prior written content, Lander miay, at its oplioq, %impediatq payment in full of all sums secured this Security
Eﬁuﬂut;unlﬁs Haw?*ar, this option shall not be exercised by if excrcise is prohibited by federal law as of the date of this

trument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must an all sums secured by this
Security Instrument. [f Borrower fails tp pay these sums pror 10 the expiraton of this period, may invoke any remedies
permirted by this Security Instrument without further motice or dernand on Borrower.

18." Borrower's Right to Reinstate. If Borrowcr meets certain conditions, Borrower shall have the right to have
enforcement of this Securt Instrument  discontinued at any time prior to [he earlier of: (a) 5 days (or such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant tc any power of zale contained in this Securiry
instrument; or (b} entry of a judgment enforcing this Security lostrument. Those conditions are that Borrower. gn} ays Lender
all sumz which then would bé due under this Secunty Instrument and the Note as if no acceleration had o : (g} Cures any
default of any other covenants or agresments, (c) 3?;5 all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; ard (d) [ such action ay Lender may reasonably require o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security lnstrument
shal! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligalions secured hereby shall
rerg:in fully cffent};a as |fno acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragr .

19, of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument}) may be sold one or more times without prior notice to Borrower. A sale may result 10 & chanﬁ_cmln the enrity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. re also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is & change of the Loan Servicer, Borrower willbe
given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice will state the narne and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by mlcahlt law. .

20. Hazardous stances, Borrower shall oot cause of permit the presencc, use, disposal, storage, or release of any
Hazardous Substances on or in the Prlglpcny. Borrower shall not do, nor allow anyone clse to do, anything ting the Property
that js in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (0 normal residential uses

and 1o maintenance of the Prcsﬁeﬁy + ‘ .
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of other action by any
governmental or regulatory ag or private party involvingthe Property and any Hazardous Substance or Environmental Law of
which Borrower hes actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory suthority, that an
removal o other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take all
necessary remedial actions in acco with Environmental Law.

As used in this pnnfnph_lﬂ. *Hazardous Substances® are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic pewoleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos Or formaldehyde, and radiosctive materials. As used in this paragraph

20, "Environmental Law " means federal laws and laws of the jurisdiction where the Property is located Lhat relate to health, safery

or environmental protection.
Initialm ‘Q«C/ 43@; _
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- RM COVENANTS. Borrower and Lender further covenant and agree as follows:

l;P NAE:elI:;gﬁn n; Runadc jes. Lender shall give notice to Borrower prior to acceleration fnllo\ﬂnironl'nwer’s himchcable
of any covenant or agreement in this Security Instrument (but not prior to acceleration under P’“‘m‘:ﬂf ::n (:.5 appldate, o=
law provides otherwise). The notlce shall specify: (a) the default; (b_) the action required to cure the p at‘:m’ . 'Ia p
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) , 8 at:ﬂl;n: 0 " i -
the defaunlt on or before the date specified in the notice may result in acceleration of the su.ms secured by Sacu_ ri z _;
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelera:;;: aml'i
the right to bring a court action to assert the non-existence of a delault or any other defense of Borrower to ielEEIEl:ﬂ an
sale. IF the default is not cured on or before the date specified in the notice, Leader at its npfinn may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may mv_uke the power of sale and
any other remedies -mitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the r
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees :'nd costs of title evidence: |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner pﬂ:_ﬂded_m :
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

SHET BY . | County, Alabama, and thercupon shall sell the ¥roperty to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed 2
conveying the Property. Lender or its designee may purchase the Property at any sale. Burrnwier cnv?.nants and agrees that 5
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, bul not limited to, :
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons ;
legally entitled to it. _ '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secur:fty
Instrument to Borrower. Borrower shall pay any recordation ¢osts. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitied under
applicable law.

4= ey s L A et s

23. Walvers. Borrower waives all ﬂght of homestead excmption in the Property and relinquishes all rights of curtesy
and dower in the Property. | . .
24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agrecments of cach nider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Inscrument as if the rider(s) were a part of this Secunty Insorument.
[Check applicable box(es)].

[] Adjustable Rare Rider [[] Condominium Rider 7] 1-4 Pamily Rider
[l Graduared Payment Rider [ ] Planned Unit Development Rider ] Biweckly Payment Rider
D Balloon Rider . L] Rate dIlpl'l:lVEmEﬂt Rider [ 1:Second Home Rider

[[] Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with ir.

Witnesses:

[

Fl
ol ——-

(Seal)
-Borrower

(Seal)

-Borrower

| (Seal)

~Baorrower

_ _ | (Seal)

~BOITOWCT

S [Space Below This Line For Acknowledgmaent} w—
1
STATE OF ALABAMA, | Jefferson County 3s:
On this __ 2nd _day of September, 1997 1 - the undersigned

y—— ——

., a Notary Public in and for said county and in said state, hereby certify thar
PNy T. cox and BRUcE cox , Husband and Wife

whose name(s) are . signed 1o the furégning conveyance, and who are known to me, acknowledged

before me thar, being informed of the contents of the conveyance, t hey executed the same voluntarily and as theri a
on the day the same bears date.

Given under my hand and seal of office this 2nd day of September, 1997

My Commission Expires: j=R«9 ¥ W; . -

Notary Public
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, EXHIBIT "A"
LEGATL, DESCRIPTION

From the Southwest corner of the Southwest Quarter of the Northwest Quarter of Section
23, Tewnship 19 South, Range 2 Eagt, Shelby County, Alabama, run East along the Seuth
Quarter/Quarter line 1310.42 feet to the beginning point of subject lot: from said
point, continue said course 70B.81 feet to the West right-of-way line of County road No.
85; thence run the following 4 calls, each being a chord® bearing and distance; N-19
degrees 52 minutes (7 seconds West $5.15 feet, N-16 degreés 19 minutes 03 seconds West
63.40 feet, N-11 degrees 48 minutes 54 seconds West 173.31 feet, N-08 degrees 50 minutes
05 peconds West 24.48 feet; thence leaving said road run West 6£29.49% feet; thence S$-00
degreea (6 minutes 43 seconds West 326.43 feet, back to the beginning point.

Inst ¥ 1997-29568

03/7153/71997-29368
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SHELBY COUNTY JUDCE OF PROBATE
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