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Amaerican Ganeral Finance, Inc.
A Bubsidlary of Ametican General CurEErulhn

3TATE OF ALABAMA - - /2 w |
SHELBY

COUNTY)
FIRST MORTGAGE
THIS INDENTURE made on SEPTEMBER 12 , 1997 peween 3RADY. DOOLEY ,JR & WIFE,
'herpmafier, whelhe: one or more, referred lo as "Morigagor’), and American Generel Finance, Inc,, JANET TFAYE DOOLEY
WITNESESETH:
WHEREAS, the said (W OCLEY LI N LEE, A NWE IITTEY {is) (ara} justly Indebted o Mortgagee as evidenced by a
note of even dals harewith In the principsl nmnunt of t19952 00 together with interest and other alowsble charges is
32984 .67 . payable in monthly instaiments, the iast of which instaliments shali be due and payabls on
- : , A7 (the *Loan®).

NOW, THEREFORE, the undersighed Mortgagor (whether one or more) In consideration of the premises and to sscure the payment of the Loan and
compllance with all the stipulations herein conlainad, d""gﬂﬁiﬁ?‘" bargain, ssll and convey unto American Genaral Finence, Inc,, ite succensors and
assigns, the following described real estate, situaied in Caunly . Alabama, lo wit:

COMMENCE AT THE NE CORNER OF THE 6E 1/4 OF THE NW 1/4 CF SECTION 14, TOWNSHIP
21 SOUTH, RANGE 2 WEST AND RUN THENCE SQUTH ALONG THE EAST LINE OF SAID 1/4
1/4 SECTION A DISTANCE OF 971.48 PFEET; THENCE TURN AN ANGLE OF 126 DEGREES

14 MINUTES TO THE RIGHT AND A DISTANCE QF 519.94 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUE ALONG THE SAME COURSE A DISTANCE OF 50 FEET;
THENCE TURN AN ANGLE OF 75 DEGREES 57 MINUTES TO THE RIGHT AND RUN A DISTANCE
192 FEET; THENCE TURN AN ANGLE OF 104 DEGREES 03 MINTUES TO THE RIGHT AND

RUN A DISTANCE OF 50 FEET MORE OR LESS,TO THE NW CORNER OF THAT CERTAIN
PARCEL OF LAND DESCRIBED IN DEED BOOK 291,PAGE 838 IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA; THENCE TURN AN ANGLE TO THE RIGHT AND RUN SOUTHERLY
ALONG THE WESTERN BOUNDARY OF SAID PARCEL A DISTANCE OF 192 FEET TO THE

POINT OF BEGINNING.
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Togethar with all fights, privieges, lsnemenia and appurtenances thareunio belongifg or in any wise apperiaining, including, but not limited to, heating,
air-conditioning, lighting, plumbing and &N other fixiures appertaining to sald resat estale, alt of which shail be desmed realty and conveyed by this morigage

(said real eslate and fixtures being hereinafier sometimes relerred to as the "Proparty”).

TO HAVE AND TO HOLD the Properly, and every part therecof, unio Mortgages, its successors and assighs forever;, and Moilgagor covenants with
Morlgagee that Mottgagor |s lawlully seized In fee simple of the Property and has & good right to morigage and convey the sams, thal the property 18 free
of all ancumbranceas, sxcep! the lien of current ad vaiorem taxes, and such other sncumbrances. if any, as ars expressly sai oul above; and Morlgagor will
warrant and forever defend the tile to the same unte Morigages, its successors and assigns, against the lawlul claims of all persong whomsocaver.

To secure the Loan furthe!, Mr;rlgngor agress (a) to pay ol taxes, assessments or other Hene taking priority over this morigage, imposed lagally upon
the Property, and should defaolt bs"made In the payment of any part thereof, Morigagee, at ils oplion, may pay the same; and {b) Io keap the Property
conlinuously insured in Such menner and in such companies as may be satisfaclory to Morigages, for the full insurable velue therecf, with loss, if any,

payable to Marigagee, as its interest may appear. If Morigagor faila to keep the Property so Insured, Morigagee may, atile oplion, so insure the Property
for Mortgages's own benafit, the proceeds from such insurance, If coliscted, shall be credited on the Loan, less the cosls of collecting same, or, at the

siaction of Morigages, may be used in repairing or reconatrucling the property. All amounts so expended by Morigages for insurance or for the payment of
taxes. asssssmepnts or any other prior llens shall bacome an additional debt due and at once payable o Morigages, withoul demand upon or nolice io any

parson, shail be sacured by the lien of this morigage, and shall bear interes! from date of payment by Morigages, and at the election of Morigages, and
withoul notice (o any person, Mortgages may deciare the Loan due and payable, and this morigage may be foreciossd as hereinatter provided.

Mortgagor agress to lake good care of tha Property, not lo cammit or permil any wasle therson, io keep the same repaired, and at all times lo mainiain
the same in as good condition as the same now Ie, reasonables wear and tear excepled.

Notwithstanding any olther provision of this mortgage or the note or notes evidencing the Dabt, the Debt shall bacome immedialely due and payable al
the option of the Morigages, upon the conveyance of the Real Estate, or any part thereof or any Intareel therain.

Morigagor agrees thal no delay or failure of Morigagee lo exercise any option 1o declare the maturily of any debl secured hereby shall be deemed a
waiver of ilg right to sxercise such option or declare such forfeilure, eilher as to any past or present default; and it is further agreed thal nc terms of
conditions contained in this morigage can be waived, altered or changed except in writing, signed by Morigagor and by an executive othce: of Morigagee.

AHer any delault hereunder, Morigages shall, upon bill filed or other property legal proceeding being commended for the ltoreclosure of this Morigage,
be entitled, as matter of right, to the sppoiniment by any compstent court or tribunal, withoul notice lo any party, of a receiver of the rents. 1ssuas and prohts

of the Property, with power to lease and control the Property, and with such other powers as may be deemed necessary.
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UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renswals or extensions thereof, and all other indsbiedness secured hereby,
and reimburses Morigages for any amount It may have expended in paymaent of taxes and insurance of other Hens, and interest thereon, and shall do al
other ucts hersin agrsed 1o be done, lhis conveyance chall be null and void; bul should default be made in the payment of any sum sxpended by
Mortgages under the authority of any of the provisions herecf, or shou'd the Loan, or any ranewals or extensions thereof, or any parl thereof, or any
interee! thereon, remain unpaid at maturity, by acceleration of otherwise. or should the inlerest of Morigagese in the Property become endangered by
remson of the anforcemant of any ptior lien or encumbrance thereon so as to endanger the Loan, or should any law, sither fuderal ar siale, be passed 3
imposing or authorizing the impoertion of any spectfic tax upon this morigage or the Loan, or permitting or authorizing the deduction of any such tax from :
the principal of (nterest of the Loan, or by virlue of which any tax or assessmant upon the Property shall be chargeable against the owner of this morigage, -
then, in any ona of said svenis, all indebledness hereby secured. or such portion thereof as may not at said date have been paid, with interes! thereon,
shall at once becoms due and payable at the option of the Morigagee. and this morigage may be foreciosed as now provided by law in case of past due '
morlgages: and Mortgages shall be autharized to take possession of the Properly, and after giving twenly-one days’ notice by publication once a weak for
threa conssculive waaks of the tme, place und the terms of sale, in some nawepaper published In the county wherein the Property ie located, to ssll the
same in front of the Courthouse door of such County, al public outcry, lo the highest bidder for cash, and apply the procesds of sald sale: FArat, to the
expunse of advertising, seling and conveying, including such atiorney’s fee as may be permitted under the terms of the note svidencing the Loan; second,
o the paymeni of any smounts that may have been expanded, or that may then be necessary fo expend, in paying insurance, taxes and other
sncumborances, with interest thereon; third, to the paymanl in full of the Loan and earned interest thereon, whether or not the sams shall have fully matured
at the date of saikl sals, bul no inlerest shaill be collecied beyond the day of sale and any unearned interest shall be returned 1o Mortgagor; and tourth, the

balance, if any, to be turned over to Morigagor.

Morigagor further agress that Morigagee, its suCCesaos Of assigns, may bid at any sale had under the terms of this morigage and putchase he
Propetty, if the highest bidder thersfor; and the Purchaser at any such sale shall be under no obligation 1o see o the proper application of the purchase

mohey.

In the event of a sale hersunder, Morigages, or the owner of the debt and this morigags, of the auctioneer, shall execuls to the purchgser for and (n the
name of Mortgagor & good and sufficient deed lo the Property.

Morigagor waives all right of homestead sxemption in the property and relinquishes all rights of courlesy and dower in this property.

Plural or singular worda used herein to designate the undersigned shall be construed 1o refer 1o maker or mekers of this morigage, whethaer one or more
parsons; all covenants and mgresmenis herein made by the undersigned shali bind the helrs, parsonal representatives and aesigns of the undersigned;
and svery option, right and privilege hetsin reserved of secured to Morigages shall inure to the benefit of its succeasors and assigns.

Each of the undersigned hereby acknowledges receipt of & compleled du;‘h:utu copy of this morigage.

N WITNESS WHEREOF, sach of the undsrsigned has hereunto sat his or her hand and seal on the day and ywar firsl above written.

CAUTION - iT I8 IMPORTANT THAT YOU THORQUGHLY
READ THI8 CONTRACT BEFORE YOU BIGN [T.

. (SEAL)

. CU)TQ/" (SEAL)

staTeoF _ ALABAMA )
JEFFERSON COUNTY)

I, the  undersigned numn;ity, a Nolary Public in and for #uid County in said State, hersby ceriy  that
GRADY DOOLEY, JR & WIEE JANET FAYE DOCLEY whoee name(s} (is) (are} signed lo the foregoing conveyance, and wha (is)

(are} known to ma, acknowledged before me on thie day that, being informed of the contents of the conveyance., (he) (ghe) (they) execuled the same
voluniarity on the day the same bears date.

Given under my hand and officiai seal, this /2 day of ,/ELC_P '?

G S

Nolary Public

(AFFIX SEAL)
MY COMMISSION

This instrumant was prepared by . APRIL 14, 1598

S5.L.KAY
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