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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

; STATE OF ALABAMA
| Shelby . COUNTY

i .
i KNOW ALL MEM BY THESE PRESENTS: That whereas .

:' ' L LIS
|

|

Milton W. Guwin and wife, Denise 5. Gwin
'hecome justly indebted to REGIONS BANK, Shelby County, Pelham . Alabuma (" Mortgagee ),

?purnmnl o an open-end line of ¢redit for an tnitial advance of NONE

.:[5 =) y Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indeblednuess at any one time
shall not exceed Thirty -~ Five Thousand and no/100

($35,000.00 y Dollars, which said FUTURE ADYANCES Mortgagee is obligated to make pursuant to the terms andXonditions ol
that certain FEQUITY ASSETLINE AGREEMENT (“AGREEMENT "), contemporanecusly entered into by and between Morigagors and Mortgagee

herein, the terms and conditions of which are hereby incorporated by reference.

. NOW, THEREFORE, in consideralion of the premises and in order {i) to secure the payment of all indebledness o Morigagons to Mortgagee
éiin::urrtd pursuant to the EQUITY ASSETULINE AGREEMENT, including, withoul limitation, the said inilial advance and any and all FLTURS
;'A[]H,AH{.'ES made by Mortgagee pursuant to said AGREEMENT, inctudini any renewals or extensions of same, (i1} o secure thé payment of all other
?indvhmlncm. now or hereafier owed, by Mortgagoers, or any ol them, 10 Mortgagee, not incurred pursuant te said AGREEMENT, except that Morngugory
‘homy shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (i) to secure compliance with all of the
:.‘-.T'E[‘.rul.':l.l:if.‘.lln.‘i- contained in said AGREEMENT and contained herein, the said

Milton W. Gwin and wife, Denise S. Gwin

("*Mortgagors'") do hereby grant, bargain, sell and convey unto said Mortgagee the following described real eslate in

Shelby County, State of Alabama, viz:

iot 12, according to the Survey of Park Forest Subdivision, First Sector, as recorded
in Map Book 7, Page 155, 1n the Qffice of the Judge of Probate of Shelby County,
Alabhamn., Situated in Shelby County, Alabama.

This 1s a second mortgage.
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togelher with al! rents and other revenues thereof and all rights, privileges, easements, tencments, interests, improvements and appurlenances thereunto
belonging Or in any wise apperiaining, including any after-acquired title and easements and all rights, title and interest now or hereatter owned by the
Mortgagors in and to all buildings and impravements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, sentlatng, an
conditioning, refrigeraling and cooking apparatus, elevators, plumbing, sprinkling and other equipment and Nixtures allached o1 apperiainimy, [ said
premises, all of which {""'morigaged property'’) shall be deemed realty and conveyed by this morigage.

TOy HAVE AND TO HOLD the same and very pan Lhereof the said Morigagee, ils successors and assigns forever,

LI T IS
And for the purpose of further {i} securing the payment of all indebtedness of Morgagors (o Mortgagee incurred pursuant 1o the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee punsuant
to said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indcbiedness, now or hereafler owed, by
Morigagers 1o Mortgagee, not incurred pursuant to said AGREEMENT. except that Mortgagors’ home shall not securc any wuvh other indebtedness
incutred for personal, family, or household putposes, and (iii) securing compliance with all of the stipulations confained in said AGREEMEMNT and
contained herein, the Mortgagors covenanl and agree as follows:

I That they are lawTully seized in fee and possessed of said mortgaged properly and have a good right (o convey the same as aloresaid, tal they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is Irec and clear of alt encumbrances,
casements and restrictions not herein specifically mentioned.

This is a second mortgage taken subject to that certain first mortgage form Mflton W.
Cwin and Denlse S. Gwin to Real Estate FPlnancing, Inc., dated October 19, 1992, recorded
in Inst. No. 1992-25045.

2. "I hat they will pay all taxes, assessments, or other liens and encumbrances taking priority over this mortgage when imposed legally upon said morigaged
property and should default be made in the payment of same, o any part thereol, said Morigagee may make advances pursuant to the AGREEMENT and secured
herchy 1o pay the same ;

3. Thal they will keep the buildings on said premises continuousty insured in such amounts, and i such manner as \nay he satisfactary 1o the
Muortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, 1l any, payable to said Morlgagee, and will depowt with
Mai (gagee polivies for such insurance and will pay premiums thereto as the same become due, The insurance coverage may he oblained from a person ol
Morigagors choice, provided, however, that Mortgagee reserves the right 10 refuse to accepl, for reasonable cause, an imsurer affered by Martgagors.
Mortgagors shall give immediate natice in writing Lo Mortgagee of any loss or damages to said premises caused by any casualty. It Morgagors fark 14
keep said properly insured as above specified, the Morigagee may insure said property for ils insurable value againsi loss by Nire or other hazards for the
benelt of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which i3 hereby granted lull power to settle amd com
promise claims under all policies and 10 demand, receive and receipt for all sums becoming due thereunder: said proceeds, 1M collected, 10 becredited on the
indebtedness secured By this morigage, less cost ol collecling same, or 10 be used in repainng or reconstructing the premises as the Mortgagee may elevt; all
amvunts s@ expended by said Morigagee for insurance or for the payment of Laxes, assessments or any other prior lieny shall become a debt duge saud
Morigagee additional to the indebledness hetein described and al once payable without demand upon or notice 1o any person, and shall be sevured by the
Hien of this mortgage and shall bear interest at the highest tegal rate lrom date of payment by said Mortgagee and, if any #ction arinaction hy the Morigagor
in these respects has adversety affected the Morngagee's security hercunder or any right of the Morigagee in the martgaged property, then, al the electon o
the AMortgagee and wilthout nolice 1o any person, the Mortgagee may declare the entire indebtedness secured by this mortgage dug and pavahle and thie
imortgage subject 1o fereclosure and same may he foreclosed as hercinatter provided.

4. Totake good care of the mortgaged properly above deseribed and not commil or permit any waste thereon, and o keep the same repaired and G
A1 times 1o mainiain the same in as good congition as it now iy, reasonable wear and tear alone cxcepled.

5, That no delay or failure of ithe Mortgagce (0 exetiise any option to declare the maturity of any debt secured by this mortgage shall he laken o
deemed s a waiver of the rightto exercise such option or to declare such forfeiture cither as to past or present default on the part of said Mortgagors, Al
thal ihe procurement of insurance or payment of taxes by the Morgagee shall not be taken or deemed as a waiver of the right 10 declare the malarity ol The
ndebiledness hereby secured by reason of the failure of the Morigagors 1o procure wach insurance ot ta pay such taxes, it being agreed (hat notermis orven
ditions contained in this morigage can be waived, altered, or changed except! as evidenced in writing signed by the Mongagors and by the Mot gagee

&. That they will (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant 1o the said AGREFMENT wcluding,
without hmitation, the said initial advance and any and all FUTLURL ADYANCES made by Mortgagee pursuant to said AGREFMENT, invlading an
Fenewals or extensions of same, as they shall become due and payable, (1) pay and discharge all other indebtedness, whenever incurred, of AMoripapgars,
any of them, to Mortgagee, not ingurred pursuant 1o said AGREEMENT. as such other indebtedness shall hecome due and payahic, and hinycomply with
all of the stipulations contained in the said AGREEMEMNT and the stipulations contained herein.

7. That afier any default on the part of the Mortgagors, the Mortgagee shall, upon hill filed or other proper legal praceeding being commeheed For
the Toreclosure of this mortgage, be entitled as a matler of right to the appointment by any compelent courl or tahunal without notice fooany patly el
receiver of the renls, issues and profits of said premises, with power (o lease and control the said premises and with such other powers av may be deemed
necessary, and that a reasonable attorney’s fee shall, among other cxpenses and costs, be lixed, allowed and paid out al such rents, pvsues and prohits or vl
ol the proceeds of the sale of said mortgaged property,

# Thal all covenants and agreements of the Mortgagors herein contaimed shall extend te and bind their heirs, executors, admanistraior., SUCCEs o
and assigns, and thal such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured to the Morigigee shall
inufe to the benefit of the heirs, successors or assigns of the Mongagec.

g That the debt hereby secured shall al onee become due and pavable and this morigage subject 1@ Foreclosure as herein provaded at the eption ul
ihe holder hereaT when and iFany statement of lien arising from any action or inaction by the Mortgagoers is filed under the statutes o I Alabama relating o
fiens of mechanics and materialmen, without regard to the form and contents af such staternent and without regard [0 the existence or nonevstence of the
debt or any parl thereof, or af the lien on which such stalement 15 based.

10, Encumbrance ar Transfer of the Property. That they will not sell of transfer the mortgaged property, and that they will norcreate or perniit o
enisl any morigage, encumbrance o1 ather lien not hercin mentioned {except the creation of @ purchase money security interest in heuschold apphances]
upon the morigaged property, withoul Morigagee's prior written consent, 11 Mongagors violate (his cosvenant, Mortgagee may at Mortgagee's option,
declate all of the sums secured by this mortgage to be immediately due and pavable.

(f Mortgagee excrcises such option to accelerate, Mortgagec shall mail Morgagors notice of acceleration. Such notice shall provide a period o1 not
less Lhan 10 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. [ Morlgagors fail to pay sich shms Pt b
the expiration of such period Mongagee may, without further notice or demand on Mortgagors, invoke any remedies permitted hercunder.
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11. Plural or singular words used herein to designate the undersgned Mortgagors shall be construed 1o reler to the maker or makers af thes mortgage,
whelher one or MoeTe Persens Or 4 CorpoTation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, including any
aned all ADVANCES and FUTURE ADVANCES made under the AGREEMENT twhich include payment of 1axes and insurance, the satisfaction ol priar
encumbrances and any other indebtedness owed to 1he Mortgagee by the Morigagors before the Full payment of this martgage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done according o
the 1enet and effect hereof, and the Morigagee actually receives, at the address shown on the Martgagors™ monthly statement issued in connection with the
AGREUMENT,-a wrilten request to satisfy this mortgage from the Mortgagors and all other persons who have the right to require the Morigagee to extend
ADVANCES. then and in that evenn only, this conveyance shall be and become null and void; bul should defaull be made in the payment of the indebied.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals 0r €xtensions thereaf or
any part thereof, or should default be made in the repayment of any sum ¢xpended by said Mortgagee under the authority of any of the provisions al 1this
morigage or shoutd the interest of said Mortgagee in said property become endangered by reason of the enfarcement of any prior lien or encumbrance
thereon arising from any actien or inaction by the Mortgagars, ar should the Mortgagors do or Fail to do or perform any other act or thing, thal ¢onsutles
detault under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, ar any pottion or parl of same may not il
siid dute have been paid, with interest thereon, shall at once become due and payable and this mortgage subject 1o foreclosure at the option ol the Mort-
gagee, notice of the exercise of such option being hereby expressly waived; and the Morlgagee shall have the right to enter upon and take possession of
the property hereby conveyed and after or without taking such possession to seil the same before the County Court House door in the counly wherein
the properly is located, ard, if the property is situated in two or more counlies, in any such county, at public oulcry-for cash, after firsl giving nolee
of the time, place and lerms of such sale by publication once a week for three conseculive weeks prior o said sale in some newspaper published in said
County as required under the Code of Alabama 1973, as amended. and upon the payment of the purchase moncy the Morigagee, or owner ol Lhe tiehi
and morlgage, of auctionger, shall execule 1o the purchaser for and in the name of the Mortgagors a good and sullicient deed to the property seld, the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable atiorney™s [ee; seconmd,
to the payment of any amounts that may have heen expended or that may then be necessary (o expend in paying insurance, taxes and other encumbrances,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not hadve fully matured
at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over Lo the said Mornigagors
of 10 whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged property
at any foreclosure sale hereunder.

IN WETNESS WHEREQY, we have hereunio set  OUTY hand(s) andjsealisy tih y ol Sglg‘eﬂ)ghr 19GQ7
} _ (Seul)
R o S - (Seall
Morigagoers
This instrument was prepared by:
Namp Domna J. Schmidt, Real Estate Admin. Officer
ADDRESS P. 0. Box 216
Pelham, Alabama 35124
SOURCEOFTITLE  Shelby County Abstract - .
BOOK | - PAGE L
Subdivision l.ar Plat Bk Page
e : _ o . L . _
QQ Q 5 7T R
S R A _
CERTIFICATE
Check applicable certificale.
State of Alabama
Shelby S e il .. County
X RESIDENTIAL. Mortgagors and Mortgagee herein certify thal residential property is conveyed by this mortigage and that the maximum principal
indebtedness (0 be secured by this mortgage at any one fime 15 __$3,5_: Uﬂﬂ.:ﬂﬁ e i e ~upon which the mortgage tay of
52_'_5? e e e R ___is paid herewith, as allowed by Alabama {odc BMI-22. 20V M) (197 5).
SOR-

1 NON-RESIDENTIAL. In compliance with Alabama Code 840-22-242)b) {1975), the Mortgagee of this mortgagee hereby certifies thal the amount

af indebtedness presently incurred is .. . upon which the mortgage 1ax of .
15 paid herewilh and Morgagee agrees thal no additiona! or subsequent advances will be made under this mortgage unless the morigage @y on such

—— i b — ——

advances is paid into the appropriate office of the Judge of Probaic ol _ N e — _ {'ounty, Alabama, no later
than each September hereafter or an instrument evidensing such advances i< filed for record in the above said of fice and the recording fee and tax apphuible

thereto paid.

REGIONS BANK Shelby County
BY:
TITLE

Mortgagen
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THE STATE OF ALABAMA,
Shelby __COUNTY.
;  the undersigned

_a Notary Public in and for said County, in said State,

hereby certify that ___H_.iltqﬂ. W. Gw:ln .md ﬂfﬁj .Dg!l_jeﬂ.g__&_- Guin

whose name . ar€  _ signed to the foregoing conveyance and whe . AT&  __known o me. acknowledped before me on this
Jday thal, being informed of the conients of the conveyance, .. thEi _ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this _31_-‘_1_ day of _SEHEI_IhEI_‘ _ L 9. 97

MY COMMIERION EXPIRED FERRUARY 26, o2/

Notary Public

= — — st e — — — — — 4= — i
THY STATE OF ALABAMA,
e KOUNTY.

I . e amm e e e P . a Naotary Public in and lor said County, 0 sad State,
hereby certify thal . e e e e '
whose name ... signed ta Lhe Toregoing conveyance and who __ 0 . known to me, acknowledged before me on thiy
day that, being informed of the contents of the conveyance, - . executed the same votuntarily on the day The same bears dale.

Ciiven under my hand and official seal, this . ... . day ol . T L —

;

—— .

Notary Public

——— i —— e ——r—————— ' el

e == n

THE STATE OF ALABAMA,

~a Notary Public in and (or said Counly, in sud Sate,

e y e

. 4 corporation, whose pame is signed 10 1he

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contenls Of the comeyaney, he, as
cuch oflicer and with full authority, execuled the same voluntanly for and as the act ol said corporalion,

Given under my hand and official seal, this .. .. .. day ol . __ —— . .

Nory Publ
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