MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
as:

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

Thia Instrument was prepared by:

has/have justly indebted to Flrgt Faderal of the South
hereinafter called the Mortgagee, in the princlipal sum of Two Hundred Seventy Two Wﬂunﬂuﬂ_s__d_ﬂﬂﬂm_
o {s 272,400.00) Dolars,

as avidenced by negotiable note of even date herewith,

NOW, THEREFORE, In consideration of the premises and In order to secure the payment of said Indebledneas and any renewals or
exiensions of same and any other indebtednass now or hersafter owed by Mortgagors or Mortgagee and compliance with il the stipulations

hereinatter contained, the sald CARTER HOMEBLUILDERS, INC.

. {hereinafier called Morigagors) do hereby grant, bargain, sell and convey unto the aaki Morigagee the following .
' described real estate situated In SHELBY County, State of Alsbama vig;

LOTS 528,529,AND 530 ACCORDING TO THE SURVEY OF WEATHERLY ABERDEEN - SECTOR 18, AS
RECORDED IN MAP BOOK 21, PAGE 148, IN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA,

inst % 199729410
09/1271937-23415

10235 AM CERTIFIED

Luy O JpSE OF PROBATE
gHELEY

'.]13" E:..r!ﬁl 121_1.&1:]
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, Improvements and appurisnances
thereunio belonging or in any wise appertalning, including any after-acquired title and easements and all rights, title and Intevest now or
hereafter owned, by the Mortgagors in and to all bulldings and improvements, storm and screen windows and doors, gas, steam. elsciric and
other heating, lighting, ventllating, air conditionlng, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and other equipmen
arnd fidtures attachad or ﬁppartaining to sald premises, all of which {hereinafter designated as the mortgaged property) shall be deemed realty
and conveyead by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, Flrgt Federal of the South
its successors and assigns forever, ]

And for the purpose of further securing tha payment of zaid Indebtedness the Mortgagors covenant and agrees as follows:

1. That they are lawiully seized In fee and possessed of said mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persens whomsoever, and that said property |a free
and clear of all emergencies, easements and restrictions not herein specifically mentioned.

{

J

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imppsed legally upon -said mortgaged
property and should default be made In the payment of same, or any part thereol, said Morigagee may pay the same.

3. That they will keep the bulldings on said premises continuously Insured in such amounts, in such manner and in such compénies as
may be satlsfactory to the Mortgagees againat loss by fire and such other hazards as Morigagee may spacify, with loas, H any, payable to
said Morigagee, and will deposit with Mortgagee policies for such Insurance and will pay premiums tharect as the same become due
Morigagora shall give Immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If
Mortgagors fall to keep said property insured as above specifled, the Mortgagee may insure said property for its insurable value agamsi logs
by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is
hareby granted full power to settle and compromise claims under all policles and to demand, raceive and receipt for all sums becoming due
therauncier: said proceeds, #f collected, to be credited on the indebledness secured by this morigage. less cost of collecling same, or to be
used in repairing or reconstructing the premises as the Morigagee may elect; all amounts so expected by said Mortgagee for insurance or for
the payment of taxes, assessments ar any other priar liens shall become a debt due sald Morlgagee additiona! to the indebledness herein
descrived and at once payable without demand upon or notice to any person, and shalt be secured by the Jlen of this mortigage and shall
bear interest al the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without nolice to
any person, the Mortgagee may declare the entre indebtedness secured by this mortgage due and payabla and this mortjage subject (o
foreclosure and seme may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property abcve described and not to commit or permit any waste thereon, and to keep the same
repaired and at all imes to maintain the sama In as good condition as it now is. reasonable wear and tear alone expectad,

5. That no delay or fallure of the Mortgagee to exercise any option to declare the malurity of any debt secured by this mortgage shall be
taken or deemed as a waiver of the right to exercise such option ar to declare such forfeiture either as to part or present default on the parl
of said Morigagors, and thal the prdcurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a walver
of the right to declars the maturity of the indebtedness hereby secured by reascn of the failure of the Mortgagors to praocure such insurance
or 10 pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, aftered, or changed excep! as
evidenced In writing signed by the Mortgagors and by the Morlgages.

5. That they wil well and truly pay and discharge any indebledness hereby secured as it shall become due and payable including the
note or noles above described, any renswals or extensions thereof, and any other nates or cbligations of Mortgagors 10 Mortgagee whether
now or hereaftar incurred.

7. That after any default on the part of the Morigagors. the Mortgagee shall, upon bill filed or other proper legal preceding being
commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent coun of tribunal
without notice to any party, of a receiver of the rents, Issues and profits of sald premises, with power to lease and control the said premises
and with such other powers as may be deemed necessary, and that a reasonable attomey's fee shall, among other expenses and c¢sts, be
fixed, aliowed and pald out of such rents, issues and profits or out of the proceeds of the sale of sald morigages property.

8. That all the covenants and agreements of tha Mortgagor's herein contained shall extend to and bind thair heirs, executors,
administrators, successors and assigns. and that such covenants and agreements and all options, rights, privileges and powers herein given.
granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreciosura as hesein provided al
the option of the holder hereof when and it any statement of lien is filed under the statutes of Alabama, relating to liens of mechanics and
materialmen, without regard to the form and conients of such siatement and without regard to the existence or non-existence of the debt or
any part thereof. or of tha lien an which such statement is based.
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10. This is a construction loan mortgage and the said 5Ywo Hundred Seventy Two Thousand Four Hundred and
00/100 is being advanced to Mortgagor by Mortgagee In accordance with a Loan Agresment betwesn
Mortgagee and Mortgagor dated the date hereof. Notwithstanding anything to ths contrary contalned In this morigage or in the note sscutred
hereby, or in any other Instrument securing the Ioan evidenced by said note, Mortgagee may at its option declare the entire iIndebtadness
secured hereby, and all interest thereon and all advances made by Mortgagee hereunder, immediately dus and payable In the eveni of a
breach Dy Mortgagor of any covenant contained In this mortgage. the note secured hereby, or in sakd Loan Agresmant between Morigagor
and Morigagee, dated the date hereaf, which sald Loan Agreement s, by reference thereto, hereln incorporatad to the same axtent and
effect as though sald Loan Agresment were set forth herein In full.

11. In addition to tha said $ 272.400.00 principal amount with interest secured hereby, this morigage shall also secure any and
all other and additional Indebtedness now or hereafter owing by Mortgagor to Mortgagee. During the perlod of construction of the
improvements contemplated to be constructed upon the Mortgaged Property, this morigage coverd ‘amd the undersigned, in consideration of
said indebtedness, and 1o securs the prompt payment of the same, with the Interest thereon, and further 1o secure the performance of the
covenants, conditions and agreemants set forth in this mortgage, and in said Loan Agreement, have bargained and s0id and do heretyy grant,
bargain, sell, alien and convey unto Mortgagee, Rs successors and assigns, the following described additional property, situated or to be
situated on tha real astate herelnabove described and mortgaged:

All bullding materials, equlpment, fidures and fittings of every kind or character now owned or hereafter acquired by the morigagors for
the purpose of baing used or usetul in connection with the improvements (ocated or 10 be located on the hereinabove described real esiate,
whether such materials, equipment, fixtures and fittings are actualy jocated on or adjacent to said real estate or not, and whether in stormge
. or otherwlsa, wheresoever the same may be located. Personat property herein conveyed and morigaged shall include, but*without limitation,
all lumber and iumber products, bricka, bullding stones and building blocks, said and cement, roofing materials, paint, doors, windows,
hardware. nalls, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, slectrical and gas
aquipment and appllances, pipas and plping, omamental and decorativa fixtures, and in generat all bullding materials and squipment of every
kind and character used or usahil in connectlon with said Improvements.

12. Plural or singular words used herein to designate the undersigned Morigagors shall be construed to refer to the maker or makers of
this mortgage, whether one or mofe persans or & cofporation.

UPON CONDITION. HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby sscured as it
shall bacome due and payable and shall in all things do and perform all acts and agreements by them herein agreed to be dona according
to the tenor and affect hereal, then and in that event only this conveyance shall be and becaome null and void; but should default be made in
the payment of the Indebtednass hereby secured ar any renewals or extenslons thereof or any part thereof or should any interest therecn
remain unpald at maturity, or should default be made in the repayment of any sum expended by said Mortgagee under tha authority of any of
the provisions of this mortgage or should the interest of said Mortgagee in said Property become endangered by reason of the enforcement
of any prior llen or encumbrance thereon so as to endanger the debt hereby secured, or should a petilon to condemn any part of the
mortgaged property be filed by any authority having power of eminent domain, or should any law, either federal or state, be passed Iimposing
or authorizing the impesition of a speciic tax upon this morlgagea or the debt hereby secured, or permitting or authorizing the deduction of
any such tax from the princlpsl or Interest secured by this morigage or by vitue of which any tax or assessment upon the rorgaged
premises shall be charged against the owner of this mortgage or should at any time of the stipulations contained In this morigage be
declared invalid or Inoperative by any court of compstent jurtsdiction or should the Martgagors fail to do and perform any other act or thing
herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of
same may not as said cdate have been pa'id. with interest thereon, shall at once become due and payable and this mortgage subject 1o
foreclosure at the option of the Mortgagee, notice of the exerclse of such option being hereby expressly waived; and the Morigagee shal
have the right to enter upon and take possession of the property hereby conveyed and after or without taking such possession to sall the
same before the County Court House door in SHELBY County, Alabama at public outcry for cash, after first giving
nolice of the time. place and terms of such sale by publication cnce a week for three consecutive weeks prior 10 said sale In 8 newspaper of
general circulation published In said County, and upon the payment of the purchase money the Mortgagee, or owner of the dabl and
mortgage, or auctionaer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 1o the property
sold: the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, seling and conveying, including & reasonable
attorney's fee; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying
insurance. taxes and other emcumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest
thereon. whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dale
of sale: and fourth, the balance, If any, to be paid over to the said Mortgagors or 1o whomsoever then appears of record to be the owner of
said property. The Mortgagee may bid and become the purchaser of the mostgaged property at any foreclosure sale thereunder.

(N WITNESS WHEREOF, the undersigned have hereuntc set their hands and seals this the ath day of September

1997 .
C — (SEAL)

INC. KERRY CARTER ,President

| -

=

CARTER HOMEBUIL

(SEAL)
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'THE STATE OF ALABAMA | }
85

' JEFFERSON COUNTY

: (. the undersigned, & Notary Public in and for said County, in said State, hereby certify that

whoge hame signed to the foregoing conveyance
and who known to me, acknowledged before me on this day thal, baing Informad of the contents of the conveyance

. executed the sams voluntarily on the day the same bears date.

Given under my hand and officlal seal, this __8th _ day of September 1997

. L | ] i

. Notary Publlc

' THE STATE OF ALABAMA }_
i 58!
. JEFFERSON COUNTY
' . the undersigned, a Notary Public in and for sald County, In said State, hereby certify that
: whose name signed to the foregoing conveyance
:, and who known to me, acknowliedged before me on this day that, being Informed of the contents of the conveyance
. executed the same voluntarily on the day the same bears date,
| Given under my hand and officlal seal, this 8th  day of Ssptember , 1997
: inst ¥ 199?*29415
Notary Public » j . ‘
_o294419
p/s19977"
THE STATE OF ALABAMA 1‘%9;; o CE'R”F;EH
Ll !
JEFFERSON COUNTY gLey CHTY U O
. the undersigned, Notary Public in and for said County, ity and‘:ﬁhténﬁerahy cerlity that .
KFRERY CARTER — _whose name as President af the

CARTER HOMEBUILBDERS—ING , & cnrpn'mtlun. is slgned to the foragolng conveyance, and who
s known to me, acknowledged before me on this day that. being informed of the contents of the conveyance, he, as such officer and with

fult authority, executed the same voluntarily for and as the act of said corporation.

Given.under my hand and official seal, this 8th day of _____Septembaer 1997
i WOTARY PUBLIC STATE OF ALADAMA AT LARGE.
= — L h e YT TS TO N E AL Liv :fi-. 1, 11’}9'{_
Npfary PUpc X V. | BONDED THRUNOTARY FUBLICHRERm -7
s \_/
TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } -
Office of the Judge of Probate.
| hereby certify that the within mortgage was flled in this office lor record on the _ Bth__ day of September . 1997
at o'clock __ M, and duly record In VYolume of Mortgages, at page .

and examined.

Judge of Probate
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