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Loan No. 4364031
Instrument Prepared by: ‘ANNE R. STRICKLAND, ATTORNEY AT LAW
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SOUTHTRUST MORTGAGE CORPORATION
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MORTGAGE

THIS MORTGAGE ("Security Instrument™ is given on _SEPTEMBER 3, 1997
The grantor is_ GARY F, SQKOLOWSKI, AND WIFE :
LLUNDA  SOKOLOWSKL {("Barrower™. This Security Instrument s givan to
SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing
under the laws of THE STATE OF DELAWARE , and whose addrass is

100 BROOKWOOD 300 BIRMING 35209 ("Lender™),
Borrower owes Lender the principai sum of _One Hundred Forty Ekjht Thousand Four Hundred and 00/100

Dollars (U.S. $ __148,400.00 ). This dpbt is evidenced by Borrower's note dated the same dale as
this Security Instrumant ("Note™), which provides for monthly fayments, with the full debt, if not paid earlier, due and payable
on SEPTEMBER 1, 2027 . This Security Instrumeant securas to Lender: (a) the repayment of the
debt evidenced by tha Note, with interest, and all renewals, extensions and mod#ications of the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the pet-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and cenvay to Lender and Lender's successors and assigns, with powser of sale, the

following described property located in _SHELBY County, Alabama:

Ins

)9/

Iot 416 according to the Survey of Grande View Estates, Givianpour

Addition to Alabaster, 4th Addition as recorded in Map Book 21,
page 100 in the Probate Office of Shelbw County, Alabama,

which has the addrass of _305 GRANDE VIEW TRAIL ._MAYLENE
[Street] [City)
Alabama _35114- ("Property Addrass");
[Zip Cods]

TO HAVE AND TO HOLD this property unto Lender and Lender's successars and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the "Property™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances ot record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited

variations by jurisdiction to ¢constitute a unidorm security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Lats Charges. Borrower shall promptly pay when dua the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nots, until the Note is paid in tull, a sum ("Funds”) tor: {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propsrty, (b) yearly lsasehold
payments or ground rents on the Froperty, it any; (¢) yoarly hazard or proparty insurance premiums; (d) yearly flood in-
surance premiums, it any; (&) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower to Lender,
in accardance with the provisions of paragraph 8, in lieu of the payment of martgage inguragce premiums. These tems are
callad "Escrow kems." Lender may, at any time, coliect and ho'd Funds in an amount not to exceed the maximum amount a
lender for a tederally related mortgage loan may require for Borrowsr's ascrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to tims, 12 U.5.C. Section 2601 et seq, {"RESPA", unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not 1o excead the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
rsasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, o entity
tincluding Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ftems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrower interest an the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrowar to pay a one-time charge for an indepéndant real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds, showing cradits and debils to
the Funds and the purpose for which each deblt to the Fundz was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
{ender at any time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrowet in writing, and, in
such case Borrower shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lender’s sole discretion. |

Upon paymaent in full of all sums securad by this Security Instrument, Lender shall promptty refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lendor shall acquire ar sell the Property, Lender, prior to tha acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacurad by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applied: first, 10 any prepayment charges due under the Note; secand, to amounis payable
undet paragraph 2; third, to interest due; fourth, fo principal due; and last, to any late charges due under the Nota.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, cr if not paid in that mannar, Borrower shall pay them on
tima directly 1o the person owed payment. Borrower shall promptly turnish to Lender all notices of amounts to be paid
under this paragraph. ¥ Borrower makes these paymants directly, Borrowar shall promptly furnish to Lender receipts
evidencing the payments,

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unlass Barrower. (a}
agrees in writing to the payment of the obligation secured by the lien in a manner accaptable 1o Lender; (b) contests
in good faith the lisn by, or defends against enforcement of the lien in, legal proceadings which in the Lender's cpinion
operate to prevent tha enforcement of the lien; or (¢} secures from the helder of the fien an agresmant satistactory to Lander
subordinating the Jien to this Security Instrument. K Lender determings that any pan of the Property is subject to a lien
which may attain priority over this Security Instrumaent, Lendsr may give Borrower a notice identifying the ken. Borrowsr
shall satisfy 1he lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected cn the
Proparty insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards, inciud-
ing floads or tlooding, for which Lender requires insurance. This Insurance shall be maintained in the amcunts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage dascribed above,
Lender may, at Lendet's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause.
Lender shall have the tight to hold the policies and renewals. If Lander raquires, Borrower shall promptly give to Lender all
racoipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance car-
tigr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agres in writing, insurance proceads shall be applied to restoration or repanr
of the Property damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessensed. K the
restoration or repair is not economicaily feasible or Lander's security would be lessensed, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranca carrier has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

whan the notice is given.
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Loan No. 4354031

Unless Lender antl Barrower otherwise agree in writing, any application of proceeds to pringipal shall not extend or
postpons the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change tha amounts of the paymaents,
if under paragraph 21 the Property is acquired by Lender, Borrowes's right to any insurance policies and proceeds resulting
from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Ogcupancy, Pressrvation, Maintenance and Protaction of the Property; Borrower's Loan Application; Lsasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shafl continue to occupy the Property as Borrower's principal residence for at lgas! one
year after the date of occupancy, unless Lender otherwise agrees in writing, which, cpgsgnt shall not be unreascnably
withheld, or unless extsnuating circumstances exist which are bayond Borrower's controcl. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate, or commit wastse on the Proparty. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfelture of tha Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendar's good faith determination, preciudes fortaiture of the Borrower's in-
terast in the Property or other material impairment of the lisn created by this Security Instrument cor Lender's security
interast. Borrower shall alsc be in default if Borrower, during the loan application pracess, gave materially false or inac-
curate information or statements t0 Lender (or failed to provide Lender with any materiat infarmation) in connectisn with the
lban avidenced by the Note, including, but not limited to, reprasentations concerning Borrowser's occcupancy of the Proparty
as a principal residence. It this Security Instrument ie on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10
the mergar in writing. ‘

7. Protaction of Lender's Rights In the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal pmceiiing that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probats, for condemn#ition or farfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necassary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums securad by a lien which has priority over this Secutity Instrument, appearing in court,
paying reasanable attorneys' fees and entering on the Property to make repairs. Although Lander may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymant.

8. Mortgags insurance. i Lender required mortgage insurance as a condition of making the lcan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K, far any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an allernate mortgage in-
surer approved by Leander. If substamtially equivalent morntgage insurance coverage s not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly morgage insurance premium baing paid by Borrowsr when the
insurance coverage lapsed or ceased to be in affect. Lender will accept, use and ratain these payments as a loss reserve in
ieu of morntgage ingurance. Loss reserve payments may no lopger be requirad, at the option of Lender, if mortgage in-
surance covarage (in tha amount and for tha period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowsr shall pay the premiums required to maintain martgage insurance in sffect, or
to provide a ioss resarve, until the requirement for mortgage insurance ends in accerdance with any written agreemant be-
twesn Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reascnable entries upon and inspections of the Property. Lande:
shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condsmnation.  The proceeds of any award or claim for damages, direct or consequential, In connaction with
any condempation ar other taking of any part of the Prepaerty, or for conveyance in lieu of condemnation, are hereby assig-
ned ang shall be paid to Lendsr.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty in
which the fair market value of the Properly immediately before the taking is equal to or greater than the amount of the sums
sacured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceads multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by {b) tha fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrowsr. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
othetwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are than duse.

K the Propanty is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notica 15 given,
Lender is autharized to collect and apply the procesds, at its option, either to restoration or repair of the Propaerty or 10 the
sums saecured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such paymaents,

P
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11. Borrowsr Not Released: Forbearance By Lander Not a Walver.  Extansicn of the time for payment or
madification of amortization of the sums secured by this Sacurity Instrumaent granted by Lender to any successor in intarast
of Botrower shall not operate to release the liability of the original Borrower or Borrower's successars in interest. Lender
shall not be required to commence proceedings against any successor in intarest or refuse tc extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exarcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenanis and agreements of
this Security Instrumant shall bind and benefit the successcrs and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrowar's covenants and agreaments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is co-signing this Security instrument only to morngage, gran
and convey that Borrower's interest in the Property under the terms of this Security Instrumant; (b) is not personally
abligated 1o pay the sums secured by this Security Instrument, and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

Note without that Barrower's consent.
13. Loan Charges. ff tho lcan secured by this Sacurity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount negessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrowsr which axceeded permittad limits
will b refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reducas principal, the reduction will be treated as a partial prepaymaent
without any prapaymaent charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering 1t or by
mailing it by first class mall unless applicable law requires .use of another mathad. The notice shall be directad to the
Property Address or any other address Borrower desig nated by notice to Lender. Any notica to Lender shall be given by
first class mail to Lender's address stated harein or any other address Lender designates by notice 1o Borrowar. Any notice
srovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabity.  This Security Instrument shall be governed oy {ederal law and the law of the
jurisdiction in which the Proparty is located. In the avent that any provision or clause of this Security Instrument or the Note
conflicts with appficable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withou! the conflicting provision. To this end the provisions of this Security Instrument and the Note are
daclared to ba severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Baneficlal Interest in Borrower. [ all or any part of the Froperty or any interast in
1 is sold or transferred (or f a beneficial intarast in Borrower is soid or transterred and Bortowar is not a natural persan)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
tha date of this Security Instrument.

i Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not lass than 30 days from the date the notice is deliverad or mailed within which Barrower must pay all sums securad by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoka any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right fo Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other periog as ap-
nlicable law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or {b} entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: (3)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrad in enforcing this
Security Instrument, inciuding, but not limited to, reasonabie attarneys’ tees; and {d) takes such action as Lender may
reasonably requira to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's obliga-
tion to pay the sums securaed by this Security instrument shall continue unchanged. Upan reinstatement by Barrower, this
Security Instrument and the obiigations secured hareby shall remain fully sffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrumant) may be sold one or mora times without pricr notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notica
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alsa contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relaase
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyans else to do, anything affecting
the Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized 1o be ap-
proptiate to normal residential uses and to maintenance of the Propaerty.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agancy or private party invelving the Propery and any Hazardous Substance or Environmental
Law of which Barrower has actual knowladge. i Borrower learns, or is notified by any governmental or regulatory authortty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take ail necessary remedial actions in accordance with Environmantal Law.
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As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following subatances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatlle sovents, materials containing asbestos or formalkiehyds and radioactive materiala.
As usad in this paragraph 20, 'Environmental Law” means federal laws and laws of the krisdiction where the Property s

located that ralate to health, satety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres as follows:

51. Acceleration; Remedies. Lender shall glve notice 1o Borrower prior to acceleration following Borrower's breach of
any covenant or agresmaent in this Security instrument (but not prior to accaleration under paragraph 17 uniess applicable
law proviies otherwise). The notice shall speclly: (a) the default; (b) the action requived to cure the default; (c}) a dats, not
less than 30 days from the date the notice Is given to Borrower, by which the default misi’be tured; and (d) that failure to
cure the detault on or befors the date specified In the notice may result in acceleration of the sums sscured by this Security
instrument and sale of tha Property. The notice shall Rurthar inform Borrower of the right 1o reinstats after acceleration and
the right to bring a court action to assert the nun-moindnhulnrnnyoﬂnmmmwmmlmﬂm
and sale. If tha default is not cured on or before tha date spscified In the notice, Landst at s option may require inmediate
payment in full of ak suma secured hythhsrmrhymmunmﬁwlmmmdm and may Invoks the power of sals
and any other remedies permitied by applicable law. Lander shat be antitied to colect all expenses Incumed I pursuing
the remedles provided in this paragraph 21, ncluding, but not limited to, reasonable attorneys’ fees and cosis of tiie
svidencs.

If Lendsr invokes the power of sale, Lender shall give a copy of a notics to Borrower in the manner pru:ltlnd n
paragraph 14, Lender shall publish the notice of sale once a wesk for three consecutive weaks in a newspaper published In
SHELBY _County, Alabama, and thereupon shall sell the Property to the highest biider at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying ths Property. Lander or its designee may purchase the Property at any sale. Borrower covenanis and
agrees that the proceeds of the sale shall be appliad In the following order: (a} to all expenses of the sale, including, but not
limited to , reasonabis attorneys’ fess; (b) to all sums secured by this Security Instrument; and (c) any excass to the person

or persons legally entitied to It
22. Relgase. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security

instrument without charge to Borrower. Borrower shall pay any recordation costs.
23 Wahers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts ot cur-

{esy and dowaer in the Property.
4. Riders to this Security instrument. ¥ one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenans and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Securtty

instrument. [Check applicable box{es}]

BY SIGNING BELOW, Borrower accepts and agrees 1o the tarms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

Sacial Security Number

Social Security Number

Social Security Number

Form 3001 9/90 (page 5 of 5 pages)
[Space Bslow This Line For Acknowladgment]

|| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
Bafican Hider Rate iImprovement Rider Second Home Rider
Other(s) [specity]

(Seal)
-Borrowaer

W (Seal)
NDA LOWSKI -Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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STATE OF GEORGIA )
PAULDING _ COUNTY )

I, the undersigned, a Notary Public in and for said County,
in salid State, hereby certify that Linda Sokolowski, whose name is
signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the
contents of this instrument, she executed the same voluntarily on
the day the game bears date,

L I

Given under my hand and official seal, this the 4th day of

September, 1997.
Lovduo. R, 2D
NOTARY PUBLIC
My Commigsion Expires: ©OV-S\. oo

STATE OF ALABAMA
JEFFERSON CQOUNTY

I, the undersigned, a Notary Public in and for said County, in said
State, hereby certify that Gary F. Sokolowski, whose name is signed to
the foreqoing instrument, and who is known to me, acknowledged before me
on this day that, being informed of the contents of this instrument, he
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this the 3rd day of
September, 1997,

ARY PURLIC AMNNE R. STRI
MY COMMISSION EXPIRES: S/11/01
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Loan No. 4354031

PLLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _3RD day of _SEPTEMBER, 1997

"' and is incorporated into and shall be deemed {0 amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security instrument”) of the same date, given by the undersigned (the "Borrower’) 1o secure Borrower's
MNote to SOUTH UST MORTGAGE CGHPGHAWN “he “Lander"}

of the same date and cnuarinﬂl;& Pronerty described in the Security Instrument and located at:
305 GRANDE VIEW TRAIL, MAYLENE, 35114-

[Froperty Addrass)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and tacilities, as described in

(the "Declaration"). The Propeny Is a par of a planned unit development known as
GRANDE VIEW
[Mame of Planned Unit Davalopment)

(the "PUD"). The Property also includes Barrowar's interest in the homeowners association or equivalert antity
owning or managing the comimon areas and tacilities of the PUD (the "Owners Association”) and the uses, benefits

and proceeds of Borrower's interest.
PUD COVENANTS. in addition to the covenanis and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Copstituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules of regutations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assassments imposed pursuant
to the Constituent Documents,

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Propetty which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periogds, anddagainst the hazards Lender requires, ingluding tire and
hazards inciuded within the term "extended coverage,” then:

{iy Lender waives the provision in Unitorm Covenant 2 for the monthly payment 10 Lender of the yearly
premium instaliments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument,

with any excess paid to Borrower.
C. Public Uablity Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage to Lender. ' |

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable to
Borrower in connaction-with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

nrovided in Uniform Covenant 3.
E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's prior writ-

ten consent, either partition or subdivide the Property or consent 10
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision ot the "Constituent Documents” if the provision is for the express

benefit of Lender,
(i) termination ot professional management and assumption of self-management ot the Owners

Association; or
{iv) any action which would have the effect ot rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting paymen.

BY SIGN ?_% accepts and agrees to the terms gnd provisigns ontained in thjs PUD Rider.
;e . (Se / F " v {Seal)

GARY F. SOKOLOWSKI _Borrowsr Bt wer
(Seal) (Seal)
-Borrowar -Forrower
inst @ y997-29383 |
(Seal) bhind ) (Seal)
-Rorrawer s - Porrpwer
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