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CONSTRUCTION MORTGAGE

" THIS MORTGAGE IS DATED SEPTEMBER 10, 1997, between Doyal Construction Company, inc., whqee address is
' 4706 Christie Lane, Birmingham, AL 15216 (referred to below as "Grantor”); and Regions Bank, whose address is

P. O. Box 10247, Birmingham, AL 36202 (refetred to below as "Lender”}.

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgagea, grants, bargeains, salls and conveys 1o Lender a!! of Grantor’'s nght,
vitle, and intersst in and to the following described real property, together with all exigting or subsequently eracted or affixed buildings,
improvaments and fixtures; ali sasamants, rights of way, and appurtenances; all water, watar rights, walercourses and ditch rights (inciuding
stock in utilities with ditch or irrigation rights}; and sll other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, Incutadg in Shflbv County, State n% Alabama (the “Real Property )

Lot 7. according to the Survey of Aaron Parc, as recorded in Map Book 22, Page 40, in the Probate Office
of Sheiby County. Alabama. Mineral and mining rights excepted
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 119 Aaron Parc Court, Pelham, AL 35007. The Real Property
rax idantification number (8 13-1-02-1-000-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and all Rents from the Property.
in addition, Grantor grants to Lender a Uniform Commaercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Morigage shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in lawful monay of the Unitad States of America.

Qrantor. The word “Grantor" means Doyal Construction Company, Inc.. The Grantor is the mortgagor under this Martgags.

Guarantor. The waord "Gusrantor” maans and inciudes without limitation sach and sll of the guarantors, sureties, and accommooation
partias in connaction with the Indebtednass.

improvements. The ward *|mprovements” means and ncludes without limitation all existing and future improvemeants, buildings,
siructures, mobila homes aftixed on the Heal Property, facilities. additions. replacemants and othar construction on the Real Property.

Indebitedness. The word “|ndsbtedness” means all principal and interast payable under the Note and any amounts expended or advancead
by Lender to dischargée obligations of Grantor or @xpenses incurred by Lender to enforce obligations ef Grantor under this hMorgage,
together with intarest on such amounts as providad in this Mortgage. In addition to the Note, tha word "indebtednass™ includes all
obligations, debts and lishilities, plus interest theracn, of Grantor to Lender, or any ong or more ot them, as wall as all glaima by Lender
against Grantor, or any oneé or more of tham, whethar now axisting or haraafter arising, whether related or unrelated to the purpose of the
Nate, whather voluntary or otherwise, whether due or not due, abgsolute or contingent, liquidated ar unliguidated and whather Grantor mey
be fiable individually of jointly with others. whather abligated as guarantor or otherwise, and whathar recovery upon such Indebtednass may
ba or hereafter may bacome barred by eny statute of limitstions, and whether such indebtedness may be or hereafler may become

otharwige unentorceabls.
Lendar. The word "Lender” meana Regions Bank, its sUCCeSERrs and asgigns. The Lender is the mortgagee under this Maortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lander, and includes without limitation all assignmants and
gecurity interast provigicns relating to the Persona!l Propeny and Hents.

Nots. The word "Note” means the promissory note of cradit agreement dated September 10, 1997, in the original principal amount

of 597,500.00 trom Grantor to Lender, together with all ranawals of axtansions of. modifications ot, refinancings of, consolidations ot,
and substitutions for the promigaory note or agraement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Psrsonnal Property. The words »Parsonal Property” mean all eguipment, fixtures, and other articies of personal property now of hetraafter
owned by Grantor, end now or hareafter attached or affixed to the Real Property; together with ail accesgions, parts, and additions to, all
raplacementa cf, and all substitutions for, any of such property. and together with all proceeds fincluding without limitation all INSUrBNCEA
procasds and refunds of premiums) from any sale or other disposition ot the Property.

Property. The word “property” means collectively the Real Property and the Pgrsonal Proparty.
Aeal Property, The words "Real Property” mean the proparty, interests and rights described above in tha “Grant af Mortgage™ saction.

Related Documants, The words "Related Documents” mean and include without limitation all promissory notes, cradit agragments, loan
agreaments, anvironmental agreements, guarantiss, security agreemants, mortgages, deeds of trust, and all other instruments, agreements
amd docurments, whather now or hereaftar axiating, executed in connection with the indebtedness.

Rents. The word "Rentg” means all present and future rents, revenuas, income, issues, royalties, profits, and other henetits derived trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (%) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GAANTOR UNDER THIS
MORTGAGE AND THE ARELATED DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shsll pay to Lender a!! amounts securgd by this
Mortgage as they bacome dug, and shall strictly perform all of Grantor's abligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions: '

Possession and Use. Until in defeult, Grantor may remain in possession and control of and operate and manage the Froperty and collect
the Rants from the Property.

Duty to Maintain, Grantor ghall maintain the Property in tenantable condition and promptly perform all repairs, raplacements, and
maintenanca NECBEsAry 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "digposal,” "release,” and "threstaneo releasa.” as used in
this Mortgage, shall have the same maanings as get forth in the Gomprehanaive Environmantal Response, Compensation, and Liability Acl
of 1980, as amanded, 42 U.5.C. Saction 9601, et seq. {"CERCLAT}, the Superfund Amendments and Raeauthorization Act of 1986, Pub. L.
No. 99-499 I"SAHRA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, ot ss8g.. the Resource Conservation and

— e — il M e ot ood o A AR PR PR -_-:fﬂ:.:'_'_:‘: -:-,":- }:“f';."-.'.li:.hlr.inﬁ:.lj-m:r Wﬁ; ::J-:Ih

R

T O 1) x g R
AN LG e

Regions 0

P el e
- A -

L - 7 == g

—— -

- —— 1



| '09-10-1997 MORTGAGE Page 2

Loan No 0033 {Continued)
mm—‘__—_———-—"'_lﬂ_'____“_

Recovery Act. 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations sdopted pursuant to any ot
the foregoing. The terms "hazardous waste” and "hazardous substance’ shall also include, without limitation, pstroleum and peatroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: (al Dunng the pariod of Grantor's
ownerghip of the Property. there has been no use, generation, manufacture, storage, treatment. disposal, relesss or threatenad relaase of
any hazardous waste or substance by any person on, under, about or from the Property: (b) Grantor has no knowladga of, or reason 10
believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, {0 any use, ganarafion,
manufacture, storage, treatment, disposal, release, of threatansed release of any hazardous waste or substance on, under, about or trom the
Property by any prior owners or occupants of the Property or il any actual or threatened fitigation or claims of any kind by any parson
relating tq such matters; and (c} Except as praviously disclosed te and acknowiedged by Lender in writing, (i} neither Grantor nor any
tanant, contractor, agent or other suthorized user of the Property shall use, generate, manufacture, stors, treat, disposa cl, or reiease any
hazardous waste or substance on, under, about or from the Property and (ii} any such activity shall be conducted in complianca with all
applicable federal, state, and local laws, regulations and ordinances, including without Hmitation those laws, regulations, and ordinances
dascribed above. Grantor suthorizés Lender and its agents to anter upon the Property to ;na.kp Eun:h inspections and tests, at Grantor’s
pxpense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any inspections of
tests made by Lender sheil ba for Lender's purposes only and shall not be construed to create any responsibility or tiability on the part of
Lender 1o Grantor or to sny other perscn. The reprasentations and warranties contained herein are based on Grantor's due diligence in
invastigating the Property for hazardous waste and hazardous substances. Grentor hereby (e) relepaes and waives any future claims
against Lender for indemnity or contribution in the avent Grantor becomas liable for cleanup or other costs under any such laws. and (bl
agrees 1o indemnify. and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and axpenses which Lander
may directty or indirectly sustain or suffer resulting trom a braach of this section of the Mortgage or gs 8 consequence of any use.
generatian, manufacture, sterage, disposal. release ar thraatened releass cccurring prior to Grantor's ownership or interest in the Proparty,
whether or not the same was or should have bean known to Grantor. The provisiona of this section of the Mortgage. including the
obligation to indemnity, shall survive the paymant of the Indebtedness and the satistaction and reconveyance of tha lien of this Mortgage
and shal!l not be affectad by Lendar's acquisition of any interast in the Property, whather by foreclosure or otherwise.
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Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or waste on or ta
the Property or any portion of the Property. Without Iimiting the generality of the foregoing, Grantor will not ramove, ar grant to any other
party the right to remove, any timber, minerals {including cil and gas}, aoil, gravel or rock products without the grior wntten consant of
Lendar.

Removal of Improvemeants. Grantor shall not demolish or remove any Improvements trem the Real Property without the prior written
congent of Lender. As & condition to the removal ot any Improvements, Lender may require Grantor to make arrangemaeants satisfactory 1o
Lender to replace such Improvemants with Improvements of at feast squal value.

Lender’s Right to Emter. Lender and its agents and represant yives may enter upon the Rea! Property &t all reasonable times to attend 1o
Lender’s interesta and to inspect the Property fof purposes of Jrantor’s compliance with the terms and conditions ot this Mortgage.

Compliance with Governmeantal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heraafter
in eftact, of all governmental authorities applicable to the use or occupancy of the Froperty, including without limitation. the Amaricans
With Disabilitiss Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including eppropriate appeals, so long as Grantor has notified Lander in writing prior to doing 30 and 50 long a5, in Lander's
sple opinion, Lendar’s intarasts in the Property are not jeopardized. Lender may require Grantor to post adequate security or 8 surty bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protact. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do all other acis, in addition to those
actg set forth above in this section, which from the character and use ot the Property are reasonably necessary 10 protect and presarve tha

Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums securad by this Mortgage upon
vhe sale of transfer, without the Lendser’'s prior written conaent, of all or any part of the Real Froperty, or any interest in the Real Property. A
"sala or transfer” means the conveyance of Real Property or any right, title or interest therein; whather legal, bensaficial or equitable; whather
voluntary or inveluntary; whather by outright sais, deed, installment sale contract, jand contrect, contract for deed, leasehoid interest with a
term greater than three {3} years, lssss-option contract, or by sale. assignment, or transfer of any beneficial interest in or to any land trus!
hotding title to the Real Property, or by any other method ot conveyesnce of Real Property interast. (f any Grantor is a corporation, partnership or
limited liability company, transfer also includes any change in cwnarahip of more than twanty-five percent (26%] of the voting stock, partnership
interasts or limitad liability company interests, as the case may be, of Grantor. However, this option shall not be exarcised by Lander it such
nxarcise i prohibited by faderal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior 10 delinquency} all taxes, payroll taxes, spocial taxes, sssessments, water
charges and sawer service charges levied against or on sccount of the Property, and shall pay when duae all claims tor work done on or for
services randerad or material furnished to the Property. Grantor ahall maintain the Property tree of all liang having priority ovar or egual 1o
the interest of Lander under this Mortgage, except for the lien of taxes and assessments not due, and axcept as otherwise provided in tho
following paragraph. .

Right To Contast, Grantor may withhold payment of any tax, assessment, or claim in connection with 8 good faith dispute over the
obligation to pay. 90 long as Lender‘s interast in the Property is not jeopardized, |f a lien arises or is filed as a result ot nonpayment,
Grantor shal! within fitteen {16} daye after the lien arises or, if a lien is filed, within fifteen {15) days after Grantor has natice of 1he filing.
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or & sufficient corporate sufrety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of & toreclosurs or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment
before entorcement againgt the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the

contest procaedings.

Evidence of Paymant, Grantor shall upon demand furnish to Lender satisfactory svidence of payment of the taxes or assessments and shail
authorize the apprapriate governmental official to deliver to Lender at any time & written statement of the taxes and assessments Aaganst

the Property.

MNotice of Construction. Grantor shall notify Lender at least fifteen {15) days betore any work is commenced, any gervices are furmished, or
any materisis are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the
wark, sarvicas, or matariale. Grantor will upon request of Lender furnish to Lender advance asgurances gatisfactory to Lender that Grantor
can and will pay the cost of such improvemants.

FROPERTY DAMAGE INSURANCE. The fallowlng provisions relating 1o Insuring the Property are a part ot this Mortgane.

Maintansnce of Inaurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement baasis far the full insurable value covering all improvements on the Real Property in an amount sutficient to avod applicauen
ot any coinsurance clausa, and with & standard mortgagee clause In favor of Lendar. Grantor shall also procurs and maintain
comprehensive genaral tiability insurance in such coverage amounts as Lanscer may request with Lender being named as additional insurads
in such Habiity insurance policles. Additicnally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boller insurance as Lender may require. Policies shall be wrnitten by such insurance companies and in such lorm as may be
raagonsbly acceptable to Lender. Grantor shall deliver to Lender certificatas of coverage from each insurer containing a stipulation that
coverage wlil not be cancelled or diminished without & minimum of tan (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer's lability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in tavor of Lender will not be impaired in any way by any act, omission or default of Grantor or sny other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a specal
fiood hazard ares, Grantor agress to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the lcan. up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such ingurance

for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proot of loss it
Grantor tails to do a0 within fifteen (15) days of the casusity. Whethar ar not Lender’s security is impalrad, Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment ot any lien affacting the Property, or the restoration and repair of the
Property. [t Lender alects to apply the proceeds to restoration and fepair, Grantor gshell repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shalt, upon satistactory proof of such expenditura, pay or reimburse Grantor from
the proceads for the reasonable cost ot repair or restoration if Grantor is not in default hereunder. Any proceeds which have not bean
disbursed within 1B days after thair receipt and which Lender has not committed to the rapair or rastoration of the Property shall be usad
tirst to pay any amount owing to Lender under this Mortgage, then to prepay accrued intsrest, and the remainder, if any, shall be applied to
the principal balsnce of the Indeabtedness. If Lender holds any proceeds atter payment in full of the Indebtedness, such proceeds shall be
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paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pags to, the purchaser of the Property covered by
this Martgage at any trustee’s sale or other sale hald under the provisions of this Mortgage, or at any foreclosure sails of such Propearty.

Grantor's Raport on Insurance. LUpon request of Lender, however not more than once & vear, Grantor ghall furnigh to Lender 5 repor! on
each existing policy of insurance showing: {a) the neme of the insurer; (b) the risks insured; {c) the amount of ths policy: {(d} the property
insurad, the then current replacement value of such proparty, and the menner of determining that value; and (e} the expiration date of the
policy, Grantor shal, vpon request of Lender, have an independent appraizer satisfactory to Lender determine the cash value raplacement
cost of the Property,

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Martgage, or if any action or proceeding is commanced that
would matarially affect Lender's interests in the Property, Lender on Grantor's beha!f may, but shall not be required to, take any action that
Lendaer deems appropriate, Any amount that Lander axpends in s¢ doing will bear interest at [he cate provided for in the Note fram the date
incurred cor paid by Lender to the date of repayment by Grantor. All such expanses, a1 Lender's option, will (a) be payable on gamand, (b} ba
added to the balance ot the Note and be apperticned among and be payable with any instaliment payments to becoms due during aither {i} the
term of any applicable lnsurance palicy or i} the remaining tarm ot the Note, or {c} be troated as a balloon paymeant which will be dua and
payable at the Note’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The tfollowing provisions retating to ownarship of the Property are a part of this Mortgage.

Title. Grantor warrante that: (a} Grantor holde good and rarketabls title of record to the Property in fee simple, frea and clear of all lisns
&nd encumbrances other than those set forth in the Real Property description or in any title insurance policy. title report, or final titta opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right. power, and suthority to
expcute and delivar this Mortgage to Lender. v

Defenae of Title. Subject to the excaption in the paragraph above, Grantor warrants and will forever defend the title to tha Property againat
the lawtul claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the intarest of Lendear
undar this Mortgage, Grantor shail defend the action at Grantor's éxpense. Grantor may be the nominal party in such proceeding. but
Lender shall be entitied to participats in the procaading and 1o be represented in the preceeding by counsel of Lender's own choice. and
Grantor will deliver, or cause 10 be deliversd, to tender such instruments as Lender may reguest from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property. and Grantor's use of the Property complies with alf existing applicable laws,
ordinances. and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Applicatlon of Net Proceads. If ail or any part of the Property is condemned by eminent domain precesdings or by any proceeding or
purchase in lisu of condemnation, Lender may at its slaction require that all or any portion of the net proceaeds of the award ba applied to
the Indebtedness or tha repair ar restoration of the Property. The net proceeds of the award shall mean the award aftar paymeant of all
reasonable costs, expenses, and attornays’ fees incurred by Lendser in connection with the condemnation.

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the sward. Grantor may be the nominal party in such proceseding, but
Lender shall be entitled to participate in the progeeding and to be represented in the proceeding by caunsel of its own choice, and Grantor
will deliver or cause to ba dellvered te Lander such instruments as may be requested by it from time to time to parmit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmental taxas,
fees and chargas are a part of this Mortgags:

Current Taxas, Faas and Charges. Upon request by Lender, Grantor shail execute such documents in addition to this Morigage and take
whatever other ection is requested by Lender to perfect and continue Lender's lien on the Real Property., Grantor shall reimburse Lendar ior
all taxes, as deacribed below, together with all expenses incurred in recording. perfecting or continuing this Mortgage, including withou!
Wmitation all taxen, tees, documentary stamps, and ather charges for recording or registaring this Mortgage.

Taxes. The following shail constitute taxes to which this saction applies: |a) a specitic tax upon this type of Mortgage or upon ali or any
part of the indebtedness secured by this Mortgage: (b) a spacitic tax on Grantor which Grantar is authorized or required 1o deduct from
payments on the Indebtedness secured by this type ot Moartgege; (i a tax on this type ot Mortgage chargeabie against the Lender or the
holdar of the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principai and interest made by
Grantor.

Subssquent Taxes. if any tax to which this section applies is enacted subseguent to the date of this Maortgage, this event shall hava the
same effect as an Event of Default {as detfinad below). and Lander may exercise any or all of its avsilable rermedies for an Evant of Crelaullt
as provided below unless Grantor either (8} pays the tax before it becomes delinquent, or {b} contesis the tax as provided above in the
Taxes and Liens section and depasits with Lender cash or 8 sufficient Corparata suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTE. The followlng provisions relating to this Mortgege as 8 security agreement are & part of
this Mortgaege.

Securlty Agreement. This instrument shall constitute a sacurity agrasment tg the extent any of the Property constitutes fixtures or other
parsonal property. and Landser ahsll have all of the nghts of a secured party under tha Uniform Commarcia! Code as amendad from time 1o
time.

Security Interest. LUpon request by Lender, Grantor shall execute financing statements and take whetever other action is requested by
Londer 1o perfect and continue Lendar’s security interest in the Rents and Personal Proparty. In addition to recording this Mortgage in the
real proparty records, Lendar ‘may, at any time and without further authorization from Grantor, file executed counterpans, copias Of
reproductions of this Mortgagb as & financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or
continuing this security intarest. Upon default, Grantor shall assemble the Personal Property in a manner and at s place reasonably
convaniant to Grantor and Lender and make it available to Lender within three (3) days after raceipt of written demand from Lander.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured partyl. from which information concerning ths Sacurity interest
grented by this Mortgage may be obtained (esch as required by the Uniform Commercial Code}, are as stated on the first page of this
Mortgage,

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisions relating to further agsurances and attornay-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute and deliver, or will CaUSE 1O
ba mads, executed or delivered, to Lender or to Lender’'s designee, and whan requestsd by Lender, cause to be Hled, recorded, reliled, or
rerecorded, as the case may ba, at such thmes and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deads of trust, security deeds, security agreameaents, financing statements, continuation statements, instruments of further assurance,
cartificates, and other documaents as may, in the sole opinion of Lender, be necessary or desirable in order to effactuate. compiete, perfect,
continua, or praserve (a) the obligations of Grantor under the Note, this Mortgaga, and the Related Documents. and {b) tha liens and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Linless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender ter all costs and expenses incurred
In connection with the matters refarrad to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referrad to in the praeceding paragraph. Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, dslivering, filing, recording, and doing all other things as may be nacaessary or dasirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph. |

FULL PERFORMANCE. If Grantor paya all the Indebtedness, including without limitation all advances secured by this Mortgage, when dusa. and
ctherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lander’s security intarest in
tha Rents and the Personat Property. Grantor will pay. if permitted by applicable law, any reasonable termination fes as determined by Lender
from time to time.

DEFAULT. Each of the following, at the option of Lender. shall constitute an event of defautt ("Event of Default"}) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make BNy payment whan due on the Indebtedness.
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Datault on Other Paymaents. Failure of Grantor within the tima required by this Mortgage to make any payment for taxes or insurance, of !
any other paymant necessary to pravent fillng of or to affact dischargse ot any jian, :

|

Compliance Default. Failure of Grantor to comply with any othar term, obligation, covenant or condition contained in this Mortgags, the
Note or in any of the Related Documents.

Default In Favor of Third Partles. Should Grantor detault under any loen, extension of credit, security agresmant, purchase or sales
agreement, or any other agreement, in favor of any other creditor or person that may materially atfect any of Grantor's proparty or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations undar this Mortgage or sny of the HRelated |
Documenis. i

Falsg Stataments. Any warranty, representation or statement made or furnished to Lender by or on behslf of Granter under this Mortgage, 5
the Nots or the Related Dacuments is false or misleading in any material respect, either now or at the time made or furnishad., 1

Defectlve Collateralization. This Mortgage ot any of the Related Documants ceases to he jn {u]l force and effect lincluding failure ot any 4
collateral documents to craate & valid and perfected security interest or lien) at any time and for any reason. g
:
3

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment ot a
receiver for any part of Grantor'a property. any assignment for the benafit of creditors, any type of creditor workouwt, or the commeancemant ;
of any proceeding undar any bankruptcy or ingolvency laws by or against Grantor. ;

Foreclosure, Forfeiture, atc. Commencement ot foreclosure or forfaiture procesdings, whether by judicial proceeding, salf-help, !
repossessgian or any ather mathod, by any creditor of Grantor or by any governmental agency against any of the Proparty. However, this
aubsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonablenass of the claim which is the besis

ot the foreclosure or forefelture procesding, provided that Grantor gives Lender written notice of such claim and furnishgs resarves or a

suraty bond for the claim satisfactory to Lender.

Braach of Other Agresment. Any breach by Grantor under the terms of any other agreement between Grantor and | endar that is not
remedied within any grace period provided therein, including without limitation any agresmant concerning any indebtedness or other
obligation of Grantor to Lender, whethar existing now ofr later.

Events Aflecting Quarantor. Any of the preceding events occurs with respect te any Guaranter of eny of the Indebtedness or any
Guarantor dies or becomes incompatent, or revokes or disputas the validity of, or hability under, any Guaranty of the Indebtedness.

Adversa Change. A material adverse change occurs in Grentor's financial condition, or Lander believes the prospect of payment or
pertormanca of the Indebtedness is impaired.

Insacurity. Lendsr in good taith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the dccurrence of dny Event of Default and at any time thereafter, Lender, at its option, may
axercise any one or more of the following rights and remedies, in addition to any ather rights or remedies provided by taw!

Accelerate Indebtedness. Lendar shall have the right at its option without notice to Grantor to declare the antira Indehtadness immadiately
due and payable, including any prapaymaent penalty which Grantor would be required to pay.

UCC Remaedios. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies ot 3 secured party
undar the Uniform Commercia! Code.

Collect Rants. Lender shall have the right, without notice to Grantor, 10 take possession of the Praperty and collect tha Aents, including
amounts past dus snd unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indebtednass. In furtherance of this
right, Landar may raquire any tenant cf other user of the Property to make payments of rent or use fees diractly to Lender. If tha Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thersoaf in the name of Grantor and to negotiste the same and collect tha procaeeds. Payments by tenants or other users to Lender in
response to Landar's demand shall satisty the cbligations for which the payments sre made, whether or not any proper grounds for the
demand pxisied. Lendsr may exercise (18 rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Recaivar. Lender shall have the right to have a receiver sppointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to Oparate the Property preceding forecloaure or sale, and to collect the Rents from the
Property and apply the procseds, over and above the cost of the recaivership. againat the Indebtedness. Tha receivar may serve without
bond if permitted by law. Lender’s right to ths appeintment ot a receiver shall exist whather or not the spparent value of the Property
excesds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a racaver,

Judicinl Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in al} or any part of the Property.

Nonjudiclal Sale. Lender shall be authorized to take possession of the Property and, with or withaut taking such possession. aftar giving
notice ol the time, place and terms of sale. together with a deacription of the Property to be sold, by publication once a week tor three (3)
succassive waeks in soms nawspaper published in the county or counties in which the Real Property to be sold is tocated, to sell the
Property (or such part or perts thereot as Lender may trom time to time salact to aall) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial snd material part thereof, is Incated, at public outcry, to the highest bidder for
cash. |f thare is Reat Propearty to be solkd under this Mortgage in more than one county, publication shalt be made in all counties where the
Real Property to be gold is located. If no newspaper is published in any county in which any Real Property 10 be sold i located, the notice
ahall be published in 8 newspaper published in an adjoining County for three 13 successive weeks, The sale she!! be held between the
houts of 11:00 a.m. and 4:00 p.m. on the day designsted for the exercise of the powaer of sale under this Mortgage. Lender may bid at
any salg had under the terms of this Mortgage and may purchase the Proparty if the highast bidder tharefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property together or separstsly, in one sale or by separate sales.

Deflclency Judgment. |f permitted by applicable iaw, Lander may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lendar aftar apptication of all’amounts received from the exercise of the rights previded in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided above or Lengder otherwise
bacomes entitled to poseession of the Property upon default of Grantor, Grantor shall become a tenant at suffarance of Lender or the
purchaser of the Property and shall, st Lender's option, either (a) pay a reasonable rental for the use of the Property, or Ib} vacate the
Praperty immediately upon the demand of Lender.

Other Rsmadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avaifable at law or in equity.

Sale of the Property. To the exient permitted by applicable law. Granter hareby waives any and all right to have the property marshalled.
In sxercising its rights and remedias, Lender shall be free to sell alf or any part of the Proparty together or asparately, in ona sala or by
separate sales. Lendar ahall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sals. Lander shal give Grantor reasonable notice ot the time and place ot any public sale of tha Parsonal Property or of the time
after which any private sala or other intended disposition of the Personal Property is to be made. Reasonabie notice shall mean notice
given at least ten {10} days before the time ot the sale or disposition,

Whalver: Election of Remadies. A waiver by any party of 8 breach of a provision of this Mortgage shall not constitute 8 waiver of or
prejudice the party's rights otherwise to demand strict compliance with that provision or any other provision, Elaction by Lender 1o pursue
any remedy shalt not exclude pursuit of any othar remedy, and an gtection to make expenditures or take action to parform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its remedies

undar this Mortgage.

Attorneys’ Fees; Expenses. |f Lender inatitutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled 1o
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appesi. Whadther or nat any court action 1§
involved. all reasonable expenses incurred by Lender that in Lender’s opinien are necessary at any time for the protection of itg interast or
the enforcemant of its rights ahall become a part of the Indebtadness payabie onh demand and shatl bedr interest from the date of
axpenditure unt!l repaid at the rate provided for in the Note. Expenses coverad by this paragrapb include, without limitgtion, however
subjact to any limits under applicable law, Lender's attorneys’ tees and Lendser’'s Iegal expangaa whathar or not there is a lawsuit, including
attorneys’ fees for bankruptecy proceedings iincluding efforts to modify or vacate any autematic stay or injunction), appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining titta raports (including toreclosure reports},
surveyors’ reports, and appraisal tees, and title insurance, to the extent parmitted by applicsble law. Grantor also will pay any Court costs,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot gelault and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie, and shall be etfective when ectually delivered, or when deposited
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with a nationally recognized overnight courier, or, it mailed, shall be deemad affective when daposited in tha United States mail tirst class,
certitied or registered mail,-postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change itq
address for notices under this Mortgage by giving tormal written notice to the other parties, specifying that the purpose of the notice is o
change the party’s addreas., Al copies of notices of foreclosure from the holder of any lien which has prionty over this Mortgage shall be sent
to Lendsr's address, as shown near the baginning of this Mortgege. For notice purposes, Grantor agreas to keep Lender informed at all times of
Grantor’s current addrass.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisiona ara a part of this Mortgage:

Amendments. This Mortgage, togethar with any Related Documents, constitutes the antire understanding and agreement of the parties as
to the matters set forth in this Mortgege. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
signed by tha party or partias sought to be charged of bound by the altaration or amendment.

Annusl Reports. |t the Property is used for purposes other than Grantor's razidenca, Grantor shall furnish to Lender, upon request, 4
cortified staterment of net opergting incoma received from the Property durlng Grantor's previbus fiscal year in such form and detaill as
L ander shall require. "Net operating income” shall mean all cash receipts from the Property less all cash expenditurgs made in conngction
with tha oparation of tha Praparty.

Applicable Law. This Mortgage has been deliverad to Lender and accepted by Lender In the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in accordance with the laws of tha State of Alabama.

Arbitration. Lender and Grantor agres that all disputes, claims and controversies betwaen them, whether Individual, joint, or class in
naturs, arlsing from this Mortgage or otherwise, including without Hmitstion contract and tort disputes, shal bs arbltrated pursuant to the
Aules of the American Arbitration Assoclation, upon raeguest of either party. No act to take or disposa of any Collsteral shall constitute a
walver of thig arbltration agresment or ba prohibited by this srbitration agreement. This includes, without limitation, obtaining injunctive
ralie! or & tamporary restraining order; invoking & powar of sale under any deed of trust or mortgage; obtaining a writ of attachment or
imposition ol a recelver; or exercising any rights relating to personal proparty, including taking or disposing of such propayty with of without
judicial process pursuant to Article 9 of the Unifarm Commercial Code. Any disputes, claims, or controversies concerning the lawfulnass or
reasonablenass of any act, or exerclse of any right, concerning any Collateral, including any clalm 10 rescind, reform, or otharwise modity
any agreement relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have tha right or the power 10
enjoin or rastrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall praclude any party from seaking aquitable relief from a court of competent jurisdiction. The
statute of limitations. estoppet, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a parly
shall ba applicable in any arbitration proceeding, and the commencement of an arbitration proceading shell be deemed the commeancameant
of an sction for these purposes. The Federal Arbitration Act shall apply to the construction. interpretation, and enforcement of this

arhitration provision. . 1

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Marger. There shall be no marger of the interest or estate created by this Mortgage with any other intargst or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severabliity. [f a court of compstent jurisdiction finds any provision of this Mortgagse to be invalid or unenforceable as to any person or
circumstance, such finding shalt not render that provision invalid or unenforceable as to any other persons or circumstances. It feasible,
any such otfending provision shall be deemed to he modified to be within the limits of enforceability or validity; howaver, if the offending
orovision cannat be so modified, it shall be stricken and all ather provisions of this Mortgage in all other respects ghall remain valid and
enforceable.

Successors end Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgage shall be binding
uponr and inure to the banafit of the parties, their successors snd assigns. 1f ownership of the Property becomes vested in a parsaon other
tham Grantor, Lender, without notice to Grantar, may deal with Grantor's successoreé with reterance to this Mortgage and the Indebtednass
by way of forbearance or axtension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtednesas,

Time Is of the Essance. Time is of the essance in the parformance of this Mortgage.

Waiver of Homestead Exsmption. Grantor hereby releases and waives all rights and benefits of the homestead sexemption laws of the State
af Alabama s to afl Indebtedness sacurad by this Mortgaga.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documeants)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall operate as a
waiver of such right or any other right. A waiver by any party cf a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwige to demand strict compliance with that provision or any other provigsion. Ng prior waiver by Lander, nof any
course of dealing between Lander and Grantor, shall constitute & waiver of any of Lender’s righte or any of Grantor's obligations as to any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any ingtance shall
not constitute continuing consent to subsaquent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

{SEAL)

This Mortgage prepared by: X

Nemas of Signer: Anita Tennyson
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CORPORATE ACKNOWLEDGMENT

STATE OF I G )

} 88

COUNTY OF ! ey )

"
L

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Thomas R Doysl, Prasident, of Doyal
Conatruction Company, Inc.., a corporation, is signed to the foregeing Mortgage snd who Is knowngto e, ackrowledged before me on this day
that, being informed of the contents of said Mortgage, he or she, as such officer and with full suthority, executed the same voluntarily tor and

as the act of aaid corporation. \-hv
Glven under my hand and official seal this { Q day of
MY COMMIBSIGN EXPIRES JUNE 16, 2001
My commission exphes __— ~—" vt -
NOTE TO PROBATE JUDGE '

This Mortgage secures open-end or ravolving indebtednase with raaldantial real proparty or interests: thersfora, undser Section 40-22-2{1}b,
Code of Alabama 1975, as amended, the mortgage filing privilegs tax on this Mortgage should not axcesd $.15 for sach 3100 tor froction
thersof} of the cradit imit of & provided for herein, which ia the maximum principal indebtednass to be sscured by this
Mortgages at any one tima.

Repions Bank

1 By:

11 ]
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