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THIS INSTRUMENT IS8 BEING RE--'RECOR'IDED TO REFLECT THE ATTACHED RIDER
"IS"ATTACHED AND TO COMPLETE THE NOTARY ACKNOWLEDGMENT ON THE RIDER.
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THIS MORTGAGE (*Securlty Instrument”) s given on July 16, 1997
The Grantorls  Stephen Bryce Mc(Clain, an unmarried man
("Borrower”). This Security Instrument is given to
Eustis Mortgage Corporation
, which is
organized and existing under the laws of Louisiana , and

whose address is 1100 Poydras Street, Suite 2525, New Orleans, LA 70163-1139

("Lender’}. Borrower owes Lender the principal sum of
One Hundred Seven Thousand Seven Hundred Fifty and no/100

Dollars (U.S. $ 167,750.00 . ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the full debt, K not pald earier, due and payable on

August 1, 2027 . This Securlty Instrument securas to Lender: (a) the repayment of the debt
gvidenced by the Note, with Interast, and all renewals, extensions and modifications of the Nota; (b} the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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LOANNO, 161011

| Secunty instrument; and (c) the performance of Borrower's covenants and agreements under this Security
i Instrument and the Note. For this purpose, Borrower does hareby mortgage, grant and convey to the
Lendar and Lender's successors and assigns, with power of sale, the following described property located

in Shelby S R County, Alabama:

Lot 55, according to the Survey of The Cottages at Stonehaven, as recorded in Map Book
22, page 87, in the Probate Qffice of Shelby County, Alabama; being situated in Shelby
County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.

which has the address of 121 West Stonehaven Circle ,

Pelham . } [Street, City],
Alabama 35124 [Zp Code] ("Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, foraver,
together with all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a parn of the property. All replacements and additlons shall
also be covered by this Securlty Instrument. All of the foregoing is referred to in this Securlty Instrument as
the "Property.”

BORROWER COVENANTS that Borrower s lawfully selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
ancumbrances of record. Borrower wamrants and will defend generally the title to the Property against all
clalms and demands, subject 10 any sncumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction tc constitute a uniform security Instrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. |

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and Interest as set forth in the Note and any late charges, a
sum for (a) taxes and speclal assessments levied or to be levied against the Property, (b) leasahoid
paymants or ground rents on the Property, and (¢) premiums for insurance required under paragraph 4. In
any year In which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development {"Secretary'), or ?:1 any year In which such premium wouid have been required It
Lander still held the Security Instrument, each monthly payment shall also Include either: (I) a sum for the
annual montgage insurance premium to be pald by Lender to the Secretary, or (il) a monthly charge instead
of a mortgage Insurance premium if this Security Instrument Is held by the Secretary, In a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow ltems” and the sums pald to Lender are called "Escrow Funds.”
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LOAN NO, 161011

Lender may, at any time, collect and hoid amounts for Escrow Items in an aggregate amount not to
oxceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and Implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), exceptsthat the cushion or ressrve
permitted by RESPA for unanticlpated disbursements or disbursements before the Borrower's payments
are avallable in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow tems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shnrtaﬁa as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrowar's account shall be credited with
the balance remaining for all installment ftems (a), (b), and (c) and any mortgage insurance premium
Installment that Lender has not become obligated to pay to the Secretary, and Lender shall pfomptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s account shall be credited with any balance reamaining for all installments
for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
folows:

Firgt, to the mortgage Insurance premium to be paid by Lender to the Secretary or to the monthly

charge by the Secretary Instead of the monthly mortgage insurance premium;

10 any taxes, spacial aseessments, Basehold payments or ground rents, and fire, fiood and
other hazard insurance premiums, as required;

Third, to Interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Eith, to late charges due under the Note.

4. Flre, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now In existence or subsequently erected, against any hazards, casualtlies, and contingencies,
Including fire, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the perlods that Lender requiras. Borrower shall also Insure all improvements on the Property, whether
now in existence or subsequently erected, agalnst loss by floods to the extent required by the Secretary. All
insurance shall be carried with companles approved by Lender. The Insurance policies and any renewals
1s-ha!:li be held by Lender and shall include loss payable ciauses in favor of, and In a form acceptable to.

ender.

In the evert of loss, Borrower shall give Lender immedlate notice by mail. Lender may make proof of
loss f not made promptly by Borrower. Each insurance company concerned Is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al
or any part of the Insurance proceeds may be applled by Lender, at Its option, either (a) to the reduction of
the Indebtedness under the Nate and this Securlty Instrument, first to any delinquent amounts apptied In
the order In paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the dua
date of the monthly payments which are referred to In paragraph 2, or change the amount of such
payments. Any excess Insurance proceeds over an amount requlred to pay all outstanding indebtedness
under the Note and thls Security Instrument shall be pald to the entity legally entitied therato.

In the event of foreclosure of this Security Instrument or other transfer of titie to the Property that
extinguishes the Indebtedness, all right, title and Interest of Borrower in and to insurance policles in force
shall pass to the purchaser.
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LOAN NO. 161011

3. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; sehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within shdy days after the execution of this Security Instrument {(or within sixty days of a iater sale
or transfer of the Property} and shall continue to occupy the Property as Bosrower.s principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Propeny to deteriorate, reasonabie wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan s in
default. Lender rmay take reasonable actlon to protect and preserve such vacant or abandoned Property.
Borrower shall aiso be in default f Borrowsr, during the loan application process, gave materially false or
Inaccurate information or statements to Lender (or falled to provide Lender with any material Information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If thls Security Instrument 1s on a leasehold,
Borrowear shall comply with the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and fee tile shall not be merged unless Lender agreaes to the merger in writing.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connectlon with any condemnatlon or other taking of any part of the Property, or for conveyance In place
of condemnation, are heraby assigned and shall be paid to Lendsr to the extent of the full amount of the
indebtedness that remalns unpakd under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the Indebtedness unger the Note and thls Security Instrument, first to any
dalinquent amounts applied In the order provided i paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
paymants, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds aver an amount required to pay all oistanding Indebtedness under the Note and this Security
Instrumant shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included In paragraph 2. Borrower
shall pay thesae obligations on time directly to the entlty which is owed the payment. If fallure to pay would
adversely affect Lender’s Interast In the Property, upon Lender's request Borrower shall promptly furnish to
Lander receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contaihed in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights In the Property (such as a proceeding in bankruptcy, for
condemnation or 10 enforce laws or regulations), then Lender may do and pay whatever I$ necessary to
protect the value of the Property and Lender's rights in the Property, Incluging payment of taxes, hazard
Insurance and other tems mantionad in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additlonal debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursemant, at the Note rate, and at the option of Lender, shall be immedlately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinlon operate to prevent the enforcement of the llen; or (c) secures
from the holder of the lien an agreement satisfactory to Lendar subordinating the lien to this Security
Instrument. if Lender determines that any part of the Property is subject to a lien which may attaln priority
over this Security Instrument, Lender may glve Borrower a notice identifying the llen. Borrower shall satisty
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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LOAN NO. 161011

8. Fees. Lender may collect fees and charges authorlzad by the Secretary.
9. Grounds for Acceoleration of Debt.
{(a) Default. Lender may, sxcept as limited by regulations Issued by the Secretary. in the case of
payment defaults, require immadiate payment in full of all sums securec by=this Security Instrument
If:
() Borrower defaults by falling to pay In full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
() Borrower defaults by faillng, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, it permitted by applicable law (including Section
341{d) of the Gam-$1. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701)-3{d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Securlty instrumant if:
(Iy Al or part of the Property, or a baneficial interest In a trust owning all or pan of the Property, s
sold or otherwlise transferred {(other than by devise or dascent), and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not baen
approved in accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such paymants, Lendar does not walve its rights with respect 1o
subsequent events. '
{d} Regulations of HUD Secretary. In manécimumstancas ragulations issued by the Secretary will
lmit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not pald. This Security Instrument does not authorize acceleration or foreclosure f not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrowar agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment In full of all sums secured by this
Security Instrumant. A written statement of any authorized agent of the Secretary dated subseguent
to 60 days from the date hereof, declining to Insure this Security Instrument and the Note, shall be
deemed conclusive proof of such Ineligibility. Notwithstanding the foregolng, this option may not be
exercised by Lender when the unavalability of Insurance Is solely due to Lender’s failure to remit a
mortgage Insurance premium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immed|ate payment in
full because of Borrower's fallure to pay an amount due under the Note or this Security Instrumant. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrowar shall tender in a lump sum all amounts required to bring Borrower's account current including, to
the extent they are obligations of Borrower under thls Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Barrower, this Security Instrument and the obligations that it secures
shall remain In effect as  Lender had not required immediate payment In full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
forectosure proceeding, (H) relnstatement will preclude foreclosure on dlifferent grounds in the future, or (jii)
reinstatement will adversely affect the priority of the llen created by this Sacurity Instrument.
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LOAN NO. 161011

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time of
payment or modification of amortization of tha sums sacured by this Security Instrument granted by Lander
to any successor In Interest of Borrower shall not operate to release the liabillty of the original Borrowaer or
Borrower's successor In interest. Lender shall not be required to commanae proceedings agalnst any
succassor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by thls Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subiect to the provisions of para%mph 9(b). Borrowar's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
¢o-signing this Security Instrument only to mnrtgage. rant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated o pay the *sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instrument
or the Note without that Borrower's conaant.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by malling It by first class mail unless applicable law requires use of another method. The
notice shall be directad to the F’rupaﬂy Address or any other address Bormower designates by notice to
Lender. Any notice to Lender shalt be given by firgt class mall to Lender's address stated hersin or any
address Lender designates by notice to Borrower. Any notice provided for in this Securty Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shalt be governed by Federal law and the
law of the jurisdiction in which the Property Is iocated. In the avent that any provision or clause of this
Sacurlty Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Securlty Instrument and the Note ars declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of tha Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonse
else to do, anything affecting the Property that is In violation of any Environmentat Law. The preceding two
sentences shall not apply to the presencs, use, or storage on the Property of small quanthties of Mazardous
Substances that are generally recognized to be appropriate to normatl resldential uses and to maintenance
of the Propaerty.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsuit or other
action by any governmental ‘or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notifled by any governmental or regulatory authorlty, that any removal or other remedlation of any
Hazardous Substancaa affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances deflned as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kercsene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Erwironmental Law" means federal laws and laws of the jurlsdiction where the Property s located that
relate to health, safety or environmental protection.

FHACase No. 011:4238732-703
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignmem of Rends. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and ravenues
and hersby directs each tenant of the Property to pay the rents to Lender' of Lender's agents. Howeaver,
prior 1o Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constliutas an absolute assignment and not an
assignmaent for additional security only.

If Lender glves notice of breach to Borrowsr: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument; {b) Lender shall be entitied to collect and recaive all of the rents of tha Property; and () each
tenart of tha Property shall pay all romts due and unpald to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform ahy act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to erter upon, take control of or maintaln the Property before or after
giving notlce of breach to Borrower. Howaver, Lander or a Judicially appointed recaiver may do 30 at any
time theore is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the dabt secured
by the Security Instrument is pald In full.

18. Foreclosure Procedurs. H Lender requires immediate paymem in full under paragraph 9,
Lender may Invoke the power of sale and any Other ramadies permitted by applicable iaw. Lander
shall he entitled to collect all expenses incurred in pursuing the remedies provided in thia paragraph
18, Including, but not limited to, reasonable attorneys’ faas and costs of title evidence.

I Lender invokes the power of sale, Lender shall glve & copy of a notice to Borrower In the
manner provided in paragraph 13. Lendar shall publish the notice of sale once a week for three
congecutive weeks in a newspaper published in Shelby
County, Alabama, and thersupon shall sell the Property tn the highest bidder at public auction at the
front door of the County Courthouse of this Coumnty. Lender shall dellver to the purchaser Lender's
deed conveying the Property. Lender or Its designee may purchase the Pro at any sale.
Borrower covenants and agroees that the proceeds of the sale shall be applied In following order:
(2) to all expenses of the sals, Including, but not limited to, reasonable attorneys’ tees; (b) to all
sums Hct;lrod by this Security Instrument; and (c) any excess to the person or persons legally
entitied to i.

If the Lender's interest in this Security Instrument is held by the Secretary and the Sacretary
requires immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudicial
power of aale provided In the Single Family Mortgage Foreclosure Act of 1984 ("Act) (12 U.8.C, 3751
et seq.) by requesting a foreclosure commissioner designated under the Act to commence
forecliosure and to sell the Property as provided in the Act. Nothing in the ing sentence shall
deprive the Secretary of any rights utharwlu available to a Lender under this Paragraph 18 or
applicable law.

18. Releass. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.

21. Riders to thia Sacurity Instrument. if one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants of each such rider shall be Incorporated Into and shal
amend and supplement the covenants and agreements of this Sacuruy Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box{es)].

|__|Condominium Rider |_]Growing Equity Rider X | Other [specity]
Planned Unit Development Rider [ lGraduated Payment Rider FHA TAX-EXEMPT
FHA Gase No. 011: 4233?32 703 FINANCING ER
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LOAN NO. 161011

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
..
Tﬁ ﬁ '/ (Seal)
Stephen Bryced/McClain -Borrower
(Seal)
-Borrower
(Seal) (Saal)
«Borrower -Borrower
(Seal) (Seal)
.Borrowed -Borrower
N {Seal) (Seal)
-Borrower -Bomrowsr
STATE OF ALABAMA, JEFFERSON County ss:

Onthis 16th day of JU]F 1997 . David F. Ovscon
, @ Notary Public in and for said county and In sald state, hereby cenify that

Stephen Bryce McClain, an unmarried man

_ . whose name(s}) 1S
signed to the foregoing conveyance, and who 1S  known to me, acknowledged before me that,
being Informed of the contents of the conveyance, he/she executed the same voluntarily and as his/her

act on tha day the same bears date.
Given undar my hand and seal of office this 16th dayof July . 1997

<o T

Notary Public

My Commisslon Explres; August 27, 2000

This Instrument was prepared by David f. Ovson |
728 Shades Creek Pkwy, Ste.l120

Birmingham, AL 35209

FHA Case No. (11:4238732-703
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Appendix 30

E - ALABAMA HOUSING FINANCING AUTHORITY
| Single-Family Mortgage Revenue Bond Program

FHA TAX-EXEMPT FINANCING RIDER

i

THIS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be deemed to amend and supplement
the mortgage of the same date given by the undersigned ("Borrower” or “Mortgagor™) to ("Lender” or _
“Mortgagee®) and covering the property described in the Mortgage and located at 121 West Stonehaven Ci
In addition to the covenants and agreements made in the Mortgage, Mortgagor and Lender further covenant

and agree as follows: *PELHAM, ALABAMA 35124

S - N .

Lender, or such of its successors or assigns as may be separate instrument assume responsibility for assur-
ing compliance by the Mortgagor with the provisions of this Tax Exempt Financing Rider, may require imme-
dlate payment in full of all sums secured by this Mortgage (f:

(a) All or part of the property described In the Mortgage is sold or otherwise transferred (other than by devise,
descent or- operation of law) by Mortgagor to a purchaser or other transferee:

(i) Who cannot reasonably be expected to occupy the property as a principal residence within a reascnable

time after the sale or transfer, all as provided in Section 143(c} and (1)(2} of the Internal Revenue Code;
or

, | (lif Who has had a present ownership interest In a principal residence during any part of the ﬂuee‘-ycar
period ending on the date of the sale or transfer, all as provided in section 143(d) and {i)(2) of the

. Internal Revenue Code (except that 100 percent” shall be substituted for "95 percent or more™ where
the latter appears in Section 143(d}{1); or

(iif) At an acquisiton cost which is greater that 80 percent of the average area purchase prim: {greater that

110 percent for targeted area residences), all as provided in Section 143(e} and {i)(2) of the Internal
Revenue Code; or 5 .

(iv}) Who has a gross family income in excess of 115% of the a plicable median family income {140% of the
applicable median family income for a purchaser or transferee of a residence in a target area), except
that 100% and 120% shall be substituted for 115% and 140%, respectively, if the purchaser or other

~ transferee has a family of fewer than 3 individuals, all as provided in Sections 143(f) and {i}{2) of the
Internal Revenue Code; or |

(b) Mnrtgagur. falls to cccupy the property described in the Mortgage without prior written consent of Lender
or its successors or assigns described at the beginning of this Tax Exempt Financing Rider, or '

m (¢} Mortgagor omits or misrepresents a fact that {s material, including without limitation, with respect to the
@ provisions of Section 143 of the Internal Revenue Code in an application for the loan secured by this
~

% E] 3 Mortgage.
§ Zun References are to the 1986 Internal Revenue code in effect on the date of execution of the Mortgage and are
= T !.Edeemed to include the implementing regulations.
—y
% .
= = :I’. WBY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions in this Tax-Exempt
% % l_ﬂl?inancmg Rider. , -
= ;: a IN WITNESS WHEREOF, the Mortgagor has executed this Tax-Exempt Financing Rider and Addendum on
= o m rahis l6th _ .day of July o 1997,
SZ 7 i C
% v Bignature: .4 | % M ,Jé,_,_ Signature:
r g - STEPHEN BRYQ@E McCLAIN

State of Alabama, County of _Jefferson

é} [, the undersigned, a nnta.ré ]E-ublic in and for said county, in said state, hereby certify that

! STEPHEN BRYCE MCCLATNgned the foregoing Rider and known to me, acknowledged before me on

this day that, being informed of the contents of the foregoing Rider, -executed the same voluntarily on the day
the same bears date. : "

Given under my hand and official seal this _16th day of July 1997 b
PRI |
. ' 497101 el '
(Seal) Nﬂtﬂji- T il Sl A0 &;—-____.—-—-""' f
; AVID F. OV%%N
My Commigafon explres: August 27, 2000

- N
Revised 11/95 Inst & 199729204

Inst & 1997-22881
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