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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 9, 1997, between Clark Parker Construction, Inc., A Corporation, whose
address is P.O. Box 1943, Alabaster, AL 35007 {referred to below as "Grantor”); and Reglons Bank, whosa
address is P. O. Box 10247, Birmingham, AL 35202 {referred to below as “"Lender”).

GRANT OF MORTQAGE. For valuable considerstion, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor’'s right,
title, and Interest in and to the following described real proparty, togather with all existing or subseguently grected or affixed buildings,
improvements and fixtures:; all easemants, righta of way, and appurtenances, gll water, water rights, watercourses and ditch rights {(including
stock in utilitias with ditch or irrigation rights): and all other rights, royalties, and profits relating to the rasl property. inciuding without limitation
all minerals. oil, gas, geothermsl and similar matters, located in El'lﬂlhv County, State of Alabama {the "Real Property"):

Lot 60, according to the Survey of Greystone, S5th Sector, Phase |, as recorded in Map Book 17, Page 72,
in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass is commonly known as 1038 Greymoor Road, Birmingham, AL 36242. The Real
Proparty tax identification number is 03-8-28-0-001-006.088.

Grantor pressently assigns to Lender atl of Grantor's right, title, and Interast in and to alt teasas of the Property and all Rents from the Property.
(n addition, Grantor grants to Lender a Unitorm Commercial Code security intarest in the Personal Property and Rents.

DEFINITIONS. The tolowing words shall have the following meaninge when used in this Mortgage. Terms not otherwise defined in this
Morigage shall have the mesnings attributed 10 such terms in the Uniform Commercisl Code. All references to dollar amounts shall mean

amounts in lewful money of the United States of America.
Grantor. The word "Grantor” mesns Clark Parker Construction, Inc.. The Grantor i8 the mortgagor under this Mortgage.

Guarantor. The word "Guarsntor” means and includes without limitation each snd sll of the guarantors, sureties, and accommodation
parties in connection with the Indabtednass.

improvemants, The word "Improvements”™ maans and includes without limitation all existing and future improvemente, bulidings,
atructures. mobile homas stfixed on the Real Property, fscilities, additions, replascements and other construction on the Resl Proparty.

Indebtadness. The word “Indebtedness” means all principal and interest paysble under the Note and sny amounts sxpsnded or advanced
by Lender to discharge obligations of Grantor or expensos incurrsd by Lander to enforce obligations of Grantor under this Mortgage,
together with interast on such emounts as provided in this Mortgage. In addition to the Nots. the word "Indebtadnass”™ includas ai
obligations, debts and liabilitiee, plus intarest thereon. of Grantor to Lender, or any one or more of them, ag wall as all claims by Landar
againet Grantor, or any ane or more of them, whather now axigting or hereafter arising, whether related or unralated to the purposs of the
Note. whether voluntary or otherwise, whether due or not dua, absolute or contingent, liquidated or unliguidated and whether Grantor may
be llablg individually or jointly with others, whather obligsted ae guarantor of otharwise, and whathar recovery upon such Indebtedness may
be or hereatter may bescome barrad by any statute of Iimitations, and whether such Indebtedness may be or heraaftar may become

otherwias unantorceable.
Lender. The word "Lender” means Regions Bank, its successors and assigns, The Lendear is the mortgages under this Mortgage.

Mortgage. The ward "Martgage” means this Mortgage between Grantor snd Lender, and includas without kimitation sl assignmants and
security interast provisions relating to the Parsonal Property and Ranta.

Note. The word "Note" means tha promiasory note Or credit agreemant dated September 9, 1987, in the uriginnl principal amount

of $672,2B60.00 from Grantor to Lander. together with all renewals of, extensions of, moditications of, refinencings of, consolidations
of, and substitutions for the promigsory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Proparty. The worde "Personal Property”™ mean all equipmant, fixtures, and other articles of personal property now or hersatter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accasslons, parts, and additions to, all
replacerments of, and all aubstitutions for, any of such property; and together with all proceads (including without limitation sl insurance
procasds and refunds of pramiume] from any ssla or other digposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonai Proparty.
Real Proparty. The words "Real Property” mean the propary, intarests and rights described above in the "Grant of Morigage™ gaction.

Asiated Documents. The wordes "Relsted Documents”™ mean and include without limitation all promisgory notes, credit sgreements, lcan
pgreemants, environmentsl agraemants, guaranties, security agresments, morigages, deeds of trust, and all other instrumenta, agreamants
and documants, whether now or hareafter sxisting, sxecuted In connection with the indebtedness.

Rents. Ths word "Rents” means all present and futura rents, revenues, income, insues, royaitias, profits, and other benafits derivad trom
the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all amounts gocured by this
Mortgage as they become due, and shall strictly perform ali of Grantor’s abligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos that Grantor's possession and use of the Property shall be governad by
the following prowvisiona:

Posaession and Use. Unil in default, Grantor may remain in possassion eng centrol of and oparate and manage tha Property and collect
the Rants from tha Proparty.

Duty to Maintain. Grantor shalt maintain the Property in tenantaoble condition and promptly perform all repairs, repiacemants, ard
maintanance necesaary to praserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “relsase.” snd "threatened releasa,” as usad in
this Mortgage, ghall bave the same maanings as set forth in the Comprehensive Environmental Response, Compeangation, and Liability Act
of 1980, ss amended, 42 U.5.C. Section 86801, et seq. ("CERCLAT), the Suparfund Amendmants and Reauthorization Act of 1988, Pub. L.
No 99-498 {"SARA"], the Hazardous Materiala Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource Conservaticn and
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Recovery Act, 42 U.5.C. Section 8801, et seq., of othwr appliceble state or Federal [aws, . mﬂmu sdopied prausnt 1o sny of
the foregoing. The terms "hszardous waste™ and “hazardous substsnce” shall also include, without kmitation, petroleum snd patroleum
by-products or any fraction thereof and ssbestos. Grentor repressnta and warrants to Lender thet: {i) During the pariad of Grantor's
ownership of the Property, there haa been no use, genaration, manutacture, storags, trestmeant, dieposal, reisses or threstsned relsses of
any hazardous waste or substance by any person ofn, under. about or from the Property: (b) Grantor has no knowledpe of, or feesocn 1o
belisve that thers haa been, except ss previously diaclased to and acknowilsdged by Lander in writing, (0 sy

manutaciure, storage, trestment, disposal, relasese, or thrastenad relesss of any hazardous waste or substance on, undet, sbout or from the
Proparty by any priot owners or occupants of the Property or {(H} any actusl or threatened ltigstion or claims of anw kind by any person
relating to such matters; and {¢) Excapt as previousty discioesd to and scknowledged by Lender in writing, {i} neither Grator nor any
tenant, contractor, agent or other authorlzed user of the Property shall use, generste, manufscture, siore, treat, disposa of, or ralaass any
hazardous waste or substance on, under, about or fram the Praparty and (i) any such activity shall ba conducted in complance with all
sppliceble tedersl, state, and local laws, regulations and ordinances, including without limitation those laws. regulations, and ordinancas
describad sbove. Grantor authorizes Lender and its agents to enter upon the Property 10 make such inspections and tests. at Grantor’s
sxpense, as Lender may desm appropriate to determine compliance of the Proparty with this shétien of the Mortgage. Any inspactions of
tests made by Lender shall be for Lender’'s purposes Only and ahall not bs construed to create any responsibility ot liability on the part of
Lendsr 1o Grantor or to any other person. The representations and warranties contained hargin are based on Grantor's due diligence In
invastigating the Property for hazardous waste and heazardous substances. Grantor hereby (a) relesses and waives any futurs claimsa
against Lander for Indemnity of cantribution in the event Grantor becomes lisble tor cleanup or other coste under any such laws, and {b}
sgrees to Indemnify. and hold harmiess Lender againat sny and all claima, losses, lisbilitles, damages, penaities, and expanses which Lender
may directly or indlrectly auataln or sutfer reaulting from s breach of this section of the Mortgage or as a consequence of any use,
ganeration. manufacture, storage, dispossl, relesse or thraatenad relasse occurring prior to Grantor’'a ownership or intarest in the Proparty,
wheather or not the same wase or should have been known to Grantor. The provisions of this section of the Mortgage, Inciuding the
obligation to indamnify, shall survive the payment of the indebtedness and the satistaction and reconveysnce of the lien ot this Mortgage
and shall not be atfected by Lender's acqulsition of any intereat in the Property, whaether by forecicaure of otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of parmit any nuisANCE NAr COMmit, permit, or suffer any stripping of or waste on or 10
the Proparty or any portion of the Property. Without imiting the generality of the foregoing, Granter will not remove, or grant 10 any othar
party the right to remove, any fimber, minerala {including oil and gas), soll, gravel or rock products without the prior written consent of
Lander.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Resl Proparty without tha prior written
consent of Lender. As & condition to the removal of any improvements. Lendsr may require Grantor 10 make arrangemants aatistactory to
Lender to raplace such Improvements with improvements of at laast aqual valua,

Lender's Rigiv to Enter, Lender and ite agents andd raprase tives may antar upon the Real Property at all reasonable times to attend to
Lender's Intarests and to ingpect the Property fot purposes of antor'a complisnce with the terms and conditions of this Mortgage.

Compliance with Governmental R . Grantor shall promptly comply with all laws, ordinances, and reguiations, now or hereaftar
in eaffect, of all governmentsl authorities appliceble 1o the use of occupancy of the Property, Including without limitation, the Americans
With Disabilitias Act. Grantor may contest [n good {aith any such law, ordinance, or reguistion and withhold compliance during any
proceading. including sppropriate appesis, 8o long 88 Grantor has notified Landar in writing prior to doing so and $0 long as, In Lender’s
gols opinlon, Lender's Intereats in the Property are not jsopardized. Lender may require Grantor 1o post adequate security or a suraty bond,
reascnably satisfactory to Lender, to protect Landar's intoreat,

Duty 1o Protect. Grantor agreea nelther 1o abandon nor leave unattendad the Property. Gramtor shall do gll other acts, in bddition to those
acts set forth above In this saction, which from the character and use of the Property are ressonably nedsasary to protact and preserve tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare immeadiately dus and paysbie at suma secured by this Mortgage upon
tha sale or transfer, without the Lender's prior written conasent, of all or any part of the Real Proparty, or afwy Interaat in the Raal Proparty. A
“sale or transfer” means the conveyance of Real Property or any right, title or interest thereln; whether lsgal, benaficial or equitable; whether
voluntary or involuntary; whether by outright sale, desd, ingtaliment sale contract, land contract, contract for deed, lsasehold interast with a
term greater than three {3} yaars, lasss-option contrect, of by sals, assignment, or transfer of sny beneficlsl Interest in or to any land trust
nolding title to the Real Property, or by sny otiver mathod of convweyanca of Real Property interest. It any Grantor ia & corporation, partnarship or
limited liabllity company, transfer also includes sny changsa in ownarship of mors than twenty-five parcent {2B%) of the voting stock, partnership
intereats or limited liability company interadts, as the case may bs, of Grantor. However, this option shall not be exercised by Lender if such
axercise is probibited by federsl lew or by Alsbama I,

TAXES AND LIENS. The follawing provisiona relsting to the taxes and liens on the Propary are a part of this Morigags.

Payment. Grantor shall pay whan due (and in all svants prior to delinquency} all taxes, payroll taxas, special taxes, assasaments. water
charges and sewer asfvice charges levied agsinst or on account of the Proparty, and shall pay when due all claims for work done on or for
sarvicea rendered or material turnished to the Property. Grantor shall maintain the Property free of all liens having priority over or squal 1o
the interest of Lender undar this Mortgage, sxcept for the Hen of taxes and sssesamants not due, and except as otherwise provided in the

following paragraph. 1

Right To Contest. Grantor may withhold payment of any tax, sssessment, or clalm in connection with o good faith dispute over the
obligation to pay, so long aa Lender's intarest In the Property is not jsopardized. If & lien arlsas or is flsd as a result of nonpaymaent,
Grantor shall within fifteen {1B6) deys sfter the lien arises or, if a lien ia fllad, within fitteen (165} days after Grantor has notice of the filirg,
sncure the discharge of the llan, of if requested by Lander, depoalt with Lander cash or a sufficiant corporate surety bork! or other ascurity
satisfactory t0o Lender in an amount aufficient to discharge the lien plus any costs and attorneys’ fess or other chargas thet could accrue as
a result of a foreclosurs or eale undar the lisn. In any contest, Grantor shall defend itself and Lender and shall satisty any sdversse judgmant
pafors anforcemesnt against the Property. Grantor shall name Lander as an additional obligee undet any suraty bond furnishad in the

conteat proceedinge.

Evidence of Payment. Grentor ‘sheil upon demand furnish to Lendar satistactory svidence ot paymant of the taxes or assassments and shall
authorize the spopropriste governmental official to dsliver 1o Lender at any time & written statement of the taxes and asssssments against

the Proparty,
Notice of Construction, Grantor shall notify Lendar at isast fltteen {1 5} daye before any work is commanced, any services are furnished, or

any materials are supplisd to the Property, if any mechanic’s fien, meterlaimen’s lien, or other lien could ba assertad on sccount of the
work, services, or materisia. Grentor will upon regquast of Lender furniah to Lender sdvance sssurances satisfactory 10 Lender that Grantor

can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Property ara a part of this Mortgage.

Maintenance of tnawrsnce. Grantor ahall progcure and maintain policies of fire insurance with stendard axtended coveraga endorsamants on
a replacamant basis for the full inaurabile value covering all Improvements on the Real Propesty in an amount sutficient to avoid spplication
of sny colngurance oclausa, and with a standard mortgages cleuse in favor of Lender, Grantor shall elso procuwa and maintain
compraheansive ganers! ligbillty Insurence in such covarage amounts as Lender may request with Lender being named as additional inaureds
in such llability Insurance policies. Additionally, Grantor ahall maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lander may requite. Policles shall be written by auch insurance companies and in such form as may be
resgonably acceptable to Lender. Grantor shall deliver 1o Lender cartificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior written notice to Lender and not containing any
digclaimar of the Insufer's llability for fallure to glve such notice. Each insurance policy also shall include sn endorsemaent providing that
coverage In tavor of Lender wlll not be impaired in any way by any act, omission or default of Grantor or any other parson. Should the Raal
Property at any time becomsa located In an area designated by the Director of the Federsl Emergency Management Agency 8s e special
flood hazard area, Grantor agrees 1o obtaln and maintain Federal Flood Insurance for the full unpaid principal balance ot the loan, up to the
maximum policy imits set under tha Natlonal Flood Insurance Program, or as otherwise required by Lender,. arwd 1o maintain such insurance
tor the term of the ioan.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage 10 the Property. Lender may make proot of loss it
Grantor {ails to do so within fifteen {15) days of the casualty. Whether or not Lender’'s sacurity is impaired, Lender may, at its slechon,
apply the procesds to the reduction of the Indebtednaees, payment of any lien atfecting the Property, or the restoration and repair of the
Property. I|f Lender alscts to apply the procesds to rastoration and repair, Grantor shall repair or replace the damaged or destroyed
improvamants In a manner satistactory 10 Lender, Lender shall, upon satistactory proot of such axpenditure, pay or reimburse Grantor from
the proceads for the reasonable cost of rapair or restoration I Grantor Is not in default hersunder. Any procesds which have not besn
disburssd within 180 cays sfter thelr receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay sny amount owing to Lender under this Mortgage, then to prapay accrued Interest, and the remeinder. if any, shall ba applied 10
the principal baiance of the indebtedness. if Lendar holds sny proceeds after paymant in full of the Indebtedness, such proceeds shall be
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| paid to Grantor.

Unexpired Insurancs at Sale. ANy uynexpired ingurance shail inure to the neneflt of, and paas to, tha purchaser of the Property covered by
this Morigage at any yustee's gale OF other gale hald under the provigions of thie Mortgage, of 8t any toracloaure sale of such Property.

Grantor's Report on Insuranca. Upon request ot Lender. however ndt more than once a year, Grantof shatt furnish to Lender a report on
sach existing policy of insurance ghowing: (8) the name of the insurer; {b) the risks insured; (cl the amount of the policy; (d) the propearty
. insured, the then current replacement valug of such property, and tha manner of determining that value; and (e} the expiration cate ot the
policy. Grantor ghall, upon request ot Lander, hava an independent apOraisar gatisfactory to Lender detarmine the cash value replacemaeant

| cost of the Praparty.

E?(PEHNTUHES BY LENDER. |t Grantor tails to comply with any praovision of this Mortgage, or it any action of proceeding is commenced that
W

L

t

|

g
d

auld materially affect Landar’'s interests in tha Proparty. Lender on Grantor’s behalf may, but shall not bha required to, take any action that
snder deems appropriate. Any amount that Lender axpands in 50 doing will baar interast at the rate providad tor in tha Mots from the date

mourrgd or paid by t sndar to the data of repayment by Grantor. All such axpenees, at Lender's option, will (a} be payable on demand, (b bea
added to the balance of the Note and be apportioned among and be paysble with any instaliment paymanis o hecome due during either i) the

v of any applicable ingurance policy of tii} the ramaming term of the Note, or (c} be treated as a balloon payment which will be due and
ayable at the Note's maturity. This Mortgage also will secure paymant of these amgounts. The rights provided for in this paragraph sha!l be in
ddition to any other righta or any ramadies to which Lender may be antitled on account of the default. Any such action by Lander shall not be
onstrued as curing the detault 80 aa to bar Lender trom B0y ramedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this Morigage.

Title. Grantor warrants that: {a} Grantof hoids good and markatable titie of record to tha Property in lea simplte, free and clear ot all liens
and ancumbrances other than those sat forth in the Real property description of in any titla ingurane policy, title report, of final tithe opirdon
isaued in favor of, and accepted by. Lender in connaction with this Mortgage, and (b} Grantor has the tulf right, powaer, and authority 10

exacute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever detfand the title to the Froperty against
the lawful claims of all parsong. In the evant any action or proceading 8 commanced that questiona Grantor's title or the interest of Lender
undar this Martgage, Grantor shali defend the action at Grantor’'s expenes. Grantor mey be the nominal party in such proceeding, but
Lander shall be entitled 10 participate in the proceading snd to ba represented in the procesding by counsel of Lender'a own choice, and
Grantor wilt deliver, Of cause to be dalivered, to Lender such instruments a8 Lender may Tequast from time to time 10 pefmit such
participation.

Compliance With Laws. Grantor warrante that the Property and Grantor's use of the Property complies with ali exiating applicable laws.
ardinancas, and raguistions ot governmentsl authorities. .

, CONDEMNATICN. The following provisions ralating 10 condemnation &% the Property are 8 par ot this Mortgage.

Application of Net Proceeds. If all or any part of the Proparty is8 condemned by eminent domain proceedings oOf by any procesding oOf
purchase in liew pf condemnation, Lender may at its glection requira that ail or any portion of tha net proceads of the asward be applied to
the Ingebtednens of tha repair or restoration of the Proparty. The net proceeds of the award shall maan the award after ppyment of all
reasonable costs, expenses, and attorneys’ teas incurred by Lender in connection with the condamnation.

Proceedings. It any procesding n condernnation is filed, Grantor shall promptly notity Lander in writing, and Grantor ghall promptly take
such ataps as may be naceseary to defend the action and obtain the award. Granior may he the nominal party in such proceading, bu!
Lender shall be antitied 10 participata In the proceeding and to pe representad in the proceeding by counsel of its own choice, and Grantor
will deliver or cause 1o be delivered to Lender guch instruments as may be raquesated by it from tima to tima to permit such participation.

MPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmantal faxes,

tges ANG charges ere 8 part of this Mortgage:

Ccurrent Taxes, Foos and Charges. Upon request by Lender, Grantor shall axecute guch documants in addition to this Morigage angd lake
whatever other action is reguested by Lender to perfect and continue Lender’'s lian on the Raal Proparny. Grantor shall reimburae Lender tor
all taxes, as deecribed below, together with all expenses incurrad in racording, perfecting or continuing this Mortgage. including without
fimitation at taxes, fees, documentary stamps, and other chargas for racording or registering this Mortgage.

Taxes. The tollowing ghall constitute taxes 10 which this section applies: {a} & gpecitic tax upan this type of Mortgage ofF wpan all or any
part of the indebtedness gacured by this Mortgage; bl 8 specitic tax on Grantor which Grantar is suthorized of required to deduct from
peymants on the indebtedness gecured by this type of Mortgage: (c} a tax on this type of Morigag® chargeable againsat the Lendar ar the
hoider of tha Note; and .(d) a spacitic tax an all or any porticn of the Indebtednass ar on payments of principal and intefrast made by

Grantor.

Subsagquent Taxes. If any tax to which this section 8pphes is anacted subsequent 1o the date of this Mortgage. this avent shall have the
same otfect s an Event of Default (a8 dafined below), and Lander may axercigs any of all of its aveilable remedies tor an Event ot Default
as provided balow unless Grantor either g} pays the tax before it bacomes dalinquant, or (b contesty the tax as provided above in tha
Taxes and Liens gaction and depoeils with Lender cash or & sufficient corporate suraty bond or athar sacLrity satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions ralating to this Mortgape B8 s security agraement are 3 part ot
this Morigage.

Security Agresment, This instrument ghall constitute a gecurity agreement 10 the extent any of the Property constitules {ixtures or Oothar
parscnal property. and Lander ahall have all of the rights ot & securad party under the Unitorm Commercial Code as amended from time 10

time.

gecurity Interest. Upon requent by Lender. Grantor shall axeculs financing statemants and take whatever other action is raequested Dy
Lender to perfect and continue Lander’s gecurity interast in the Rents and Personal Property. In addition ta recording this Mortgage in the
raal property records, Lender .may, at any tima and without further authorization from Grantor, file gxecuted counterparts, copies oOf
reproductions of this Mortgage as 2 tinancing statsment. Grantor shall reimburse Lendar tor all expengds incurred in perfacting of
continuing thia sacurity interast. Upon default, Grantar ahall aesembla the parsonal Property in & mannel and at a place rpasonably
convaniant to Grantor and Lender and make it available to Landear within thres {3) days after racaipt of writtan demand from Lender.

Addrasses. The malling addresses of Grantor (debtor) and Lendsr |secured partyl, from which information concerning the secunty intarest
granted by this Mortgage may beé obtained leach as raquired by the Uniform Commercial Code}, are 88 atated on the first page of this

Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisiens relating to further assurances and attorney-in-fact are a pan of this

Mortgage.
Further ASsurancas. At any time, and trom time to time, upon request of Lender, Grantor will maka, exécule and defiver, or will caues 10
be made, executed or delivered, to Lender or 10 { ender's designesa, and when requested by Lender, causd to be filed, recorded, refiled, or
raracardaed, as the case may be, st such timas and in such officed and places a8 Lender may deem appropriate, sny and all such mortgeges,
deeds of truat, security deeds, mecurity agresmants, financing statements, cantinuation statemants, inatrumants of further assurance,
certificates, and other documents 88 MAaY, in the sois apinion of Lender, be nacessary Of desirable In otder to affectuate, complele, perfect,
cantinue, Or presarve la} the obligations of Grantor under the Note, thiz Mortgage, and the Related Documents, and b the liens and
gecuUrity interaats created by this Mortgage as first and prior liens on the Property, whether now awned or hereattar scquirad by Grantor.
Uniess prohibited by |aw or agreed to the contrary by Lender in writing, Grantor ahsll reimburse Lender for all costs and axpenses incurrad
in connaction with the matiers reterred 1o in this paragraph.
Attorney-in-Fact. if Grantor faeils 1o do any of the things refarred to in tha praceding paragraph, Lender may do so for and in the name of
Grantor end at Grantor's expense. For such purposes. Grantor hereby irrevacably appoints  sndar as Grantor's attarney-in-fact tor the
purpose of making, executing, delivaring, filing, racording, and deoing all other thinge 88 May be mecessary of dasirable, in Lander's 5018
ppinion, 10 accomplish the mattere rgterred to in the precading paragraph, :

FULL PERFORMANCE. It Grantor pays all the Indebtedness, including without limitation all advances gacured I::nf this Mortgage, when due, and

otherwise performa all tha obligations imposed upon Grantor under this Mortgage. Lender shalt execute and geliver to Grantar B suitable

aatigfaction of this Martgage and guitable statements of tarmination of any financing stetement on file evidencing Lender’s sacurity interast in
the Rents and the Parsonal Property. Grantor wilt pay, if permitted by applicable law, any repsonable termination fee as detarmined by Lander

trom time to time.
DEFAULT. Each of the following. at tha option of Lander, shall constitute an avent of detault |"Event of Default™) under this Mortgage:

Deafault on Indebtedness. Failure of Grantor 10 maka any payment when dua on the indabtedness.
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| Defsult on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any paymant for taxes Or insurance, of
any other payment nacessary to prevent filing of or 10 aftect discharge of any lisn,

Compliance Default, failure of Grantor 1o comply with any other tarm, obligation, covenant Of condition contained in this Morigags, the E*
Note or in any of the Related Documants. ? i

Default In Favor of Third Parties. Should Grantor default under any loan, extension of cradit, security agraement, purchase or sslas I
agreement, or any other agraament, in favor of mny other creditor Or paraon that may materlally affect any of Grantor's proparty of _ |
Grantor’'s ability to repay the Note or Grantor's ability to perform Grantor's obligstions under this Mortgage or BRY of thw Related : II
i Documents.. .

i False Statements. Any warranty, repragantation or statement madse or turnished to Lender by or on bahalf of Grantor undar this Mortgsge, i
. the Note or the Related Documents in talge or misleading in any matarisl respect, either now or at the time mada ar turnished.

T,

Defective Collataralization. Thig Mortgage or any ot tha Related Documents ceaees 10 be in full force and eftect (including tailure of any
collateral documents to create & valid and perfected sacurity intarast or lien) at any time and fdr sny reason.

|
insolvency. The dissolution of tarmination of Grantor's existence as A going business, the insclvency ot Grantor, the appointment of a |
receiver tor any part of Grantor’'s property, any aspignment for the wenefit of craditors, any type of craditor workout, or tha commencement |
ot any proceading under any pankruptey or insclvancy isws by or against Grantor. :

Foraclosure, Forfsiture, e1c. Cammencement of foreclcaure or forteiture proceedings, whether hy judicial proceseding, sal{-help,
repoasession or any other mathod. by any creditor of Grantor or by any govarnmental agency against any of the Praperty. However, this
subsection shall not apply in the svant of a good faith dispute by Grantor as to the validity or reasonablenass of the claim which I8 the basis
ot the foraclosure or forafeiture proceeding, provided that Grentor gives Lander written notice of such claim and furnighes resarves or 3
surety band for the claim gatisfactory to Lender,

Breach of Othar Agresment. Any breach by Grantor under the terms of any other agreement batwaen Grantor and Lender that is not
remedied within any grece period pravided tharein, Including without limitation sny sgreemant concerning any indetedness or other
abligation of Grantor 10 Lender, whathar existing now or later.

Events Affecting Guarantor. Any of the precading evenis acCurs with respect toc any Guarantor of any of the Indebtednass or any
Guarantar dies or becomes incompatent. or revokes of disputes the validity of, or lishility under, any Guaranty ot the Indebtedness.

Adverss Change. A material adverse change occurs in Grantor's financiat condition, or Lander believes the prospect of paymant or
parformance of the indebtedness is impaired. 1

insecurity. Lender in good faith deems itpalf insecure.

r' .
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence ot aﬂ\r Evant of Defauit snd at any time thareafter, Lendar, at its ophon. may i
axsrcise sny one or more ot the following rights and remedies, in addition 1o any other rights or remadies provided by iaw: !

Accelarats Indabtedness. lender shall have tha right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payehla, including any prepayment penalty which Grantor would be required 1o pay.

UCC Remedies. With respect 10 all or any part of the pargonal Property, Lender shall nave all the rights and remedies ot a securgd party
under the Unitorm Commercial Code.

Collsct Rents. Lander shall have the right, without notice 10 Grantor, to take possession of the Properly and collect tha Renis, including
amounts past due and unpaid, and apply the net proceeds, ovar and above Lender’'s costs, against the Indebtedness. in furthersnce of this
right, Lender meay require any tenant of other user of the Property 10 make paymants of rent or use fage directly to Lender, If the Rents are
collacted by Lender, then Grantor irravocably designates tepndar as Grantor's attorney-in-fact to endorse ingtruments raceived in paymaent
thereot in tha name ot Grantor and to negotiate the same and collect the proceeds. Paymants by tenants or other uaers 1o Landar in
responee to Lender's demand ghall satisty the obligationa for which the payments sre mads, whather or not any proper grounds for the
damand existed. Leander may sxercige itg rights under this subparagraph either in persan, by sgent, or through 8 raceiver.

Appoint Rocslver. Lendar shall have the right to have a receiver appointad to take posseswsion of all or any part of the Property, with the
power 10 protect and preserve the Property. to operata the Property praceding toreclosure of asle, and to collect the Rents from the
Proparty and spply the proceeds, over and sbove the cogt of the receivership, against the Indebtedness. The receiver may sorve without
bond if permitted by law. Lender's right to the appointmant of a receiver shall axist whether or not the apparent value of the Property
axceads tha Indebtedness by & subsiantisl amount. Employmant by Lender ahall not disquality a paracn from BArving as B raceiver.

Judicial Forecloaure. Lender may obtuin 8 judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Nonjudicial Sale. Lender ahall be authorized to take posgession of the Property snd, with or without teking such posgasaion, after giving
notice of the time, place and terms of sale, together with & dascription of the Property to be scld, by publication once 8 weaok for three (3}
successive weaeka in some nawepaper published in the county of counties in which the Real Proparty to ba sold is located, to sell the
Property lor such part or parts thereot as Lander may from time to time elect to salll in front of the fronmt or main door af the courthouse of
the county in which the Property to be sold, or a substantial and matarial part thereof, is located, at pubtic outcry, t0 the fighast bidder for
cash. |f there is Real Proparty 10 be sold under this Mortgags in more than one county, publication ghall be mads in all counties where the
Real Property to ba sold ia located. W no newspaper is published in any county in which any Real Property 10 be sold is located, the nolice
ghall be publishad n & newepapar published in an adjoining county tor threa (3} successive weeks. The sale shall be held between the
houre af 11:00 a.m. and 4:00 p.m. an the day daesignated tor the axarcigo of the power of sale uyndar this Mortgage. Lender may bid at
any sale had under the {arms of this Mortgege and may purchase the Property it the highest bidder tharefore. Grantor hereby waives any
and all rights to have the Property marshalled. in axsrciging ité rights and remedies. Lender sheil ba free 10 aall all or any part of 1ha
Proparty together of gaparately, In one sale of by separata satas.

Daficiency Judgment. If permitted by applicable law, Lander may obtain a judgment for any deficiency remaining in the Indebtednass due
ro Lander stter application of all amounts received from the exercise of the righis provided in this section.

Tenancy st Sufferance. i Grentor remains in possassion ot the Property atter the Property is gold as provided above or Lendar otherwise
becomas entitled to possession of the Property upon default ot Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shell, at Lander’'s option, gither {a) pay a reasonable rontal tor the usa of tha Property, of (b} vacata the
Property immadiately upan the demand of Lander.

Other Remedies. Lender ahall have sl other rights and ramedies provided in this Mortgage or the Note or available a\ law or in eqQuity.

Sale of the Property, To the axtent psrmitted by applicable law, Grantor hereby waives any and all right to have the property marshalied.
In @xercising ita righta end ramedias, Lander shall be free to sell all or any part of the Property together or separately, in one sale or by
spparste seles. Lender shall be entltied to bid st any public gale on 8l or any portion of the Property.

Notice of Sals. Lendar shall give Grantor reasonable notice of the time and piace of any public sale of the Personal Property or of the time
atter which any private sale or other intended disposition of the Paersonal Property is to be mada. Reasonable notice ahal! mean netice
givan at |least ten {10} days bafore the time of the sale or disposition.

Walver: Election of Remedies. A walver by any party of a wreach of 8 provision of this Morigage sheil not constitute a waiver of or
prajudice the party’'s rights otharwise to demand strict complisnge with thet provision of any ather provigion. Election by Lendar 10 pursue
any remaedy shall not axclude pursuit of any other ramady, and an election to make expenditures ar taks action te perterm an cbligation at
Grantor under this Morigage atter failure of Grantor to parform shall not aftect Laender's right 1o declare a default and exercise its remadies
ander this Martgage.

Artorneys’ Fesn; EXpensses. If Lender institutas any sult or action to enforce any of the terms of this Mortgage, Lender shall be antitled to
racover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not seny court actian is
invalvad, all reasonable axpansag incurred by Lendar that in Lendar’s opinion are necessary at any time for the protection of it intarest of
the enforcement of itg rights shall becomo @ part of the Indebtedness payable on demand and shsll hesr interest from the date of
axpenditure until rapaid at the rate provided for in the Note. £xpenses coverad by this paragraph include, without limitation, however
gubject to any limite under spplicable law, Lender's attorneys’ fees and Lender's lagal expanses whether of not thers is a lawsuit, including
sttorneys’ feas for bankruptcy proceedings {including efforta to modify or vacate any automatic stay or injunction, appeals and any
anticipated post-judgment collection services, the cost of gearching records, 0btaining titte reports (including forecigsure reportsl,
SUrveyors’ rsports, and appraisal fees, and title insurance, to the extent parmitted by applicable law. Grantor alao will pay any court costs.
in addition to all othar sums provided by Iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of delault and any
notice of sale to Grantor, shall be in writing. may be ssnt by talefacsimiio, and shall be sffective whan actusily deliverad. or when deposited
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with a nationally recognized overnight courigr, or, if maied, shall be desmed eftective when deposited in tha United Stetes mail firet claas,
certitiad ar registered mell, postage prepaid, diracted to the sddresaes shown near the beginning of this Mortgage. Any party may changa s

address for notices under this Mortgage by giving formal written notice to tha other parties, spacifying that the purposs of the notica is 1o

change the party’s addreas. All copies of notices of foreclosure from the holder of any #ien which has priority over this Mortgage shall be sent
1o Lender's address, as shown near the baginning of this Mortgags. For notice putposes, Grantor agrees to keap Lender informed et ali times of

Grantor's current acdress.
MISCELLANEOUS PROVISIONS, The following miscellansous provigions sre a part of this Mortgage:

Amendmants. This Mortgage, tegethsr with any Related Documents, constitutas the entire undarstanding and agresmant of tha parties as
to the matiers set forth in this Mortgage. No alteration of or amendment to this Martgage shall be affective unless given in writing and

signed by the party or partles sought to be charged or bound by the gitaration or amandment,

Annual Reports. It the Property is used tor purposea other than Grantor's residence, Grantor shall furnish to Lender, upon raqueat, a
certified stateament of net operating income received from the Property during Grantor's preyioug fiscal yaar in guch form and detmil as

Lender shall require. "Net operating incomeé” shall mean gl cash receipts from the Property less all cash axpenditures made in cannaction

with the operation of the Proparty.

Applicable Law. This Mortgage has besn delivared to Lender and sccepted by Lander in the State of Alabama. Subject to the provisions

on arbitration. this Mortgage shall be governed by and construad In accordance with the laws of the State of Alabama.

Arbitration. Lender and Qrantor agrea thet all dispartes, claims and controversias between them. whather individual, joint, or class in
nature, arising from this Mortgage or otherwise, ncluding without limitation contract and tort disputes. shed be arbitrated pursusnt to the

Aules of the American Arbitration Association. upon request of sithar party. No act to take or dispose of any Collaterst shall constitute a
waiver of this arbitration sgreemsnt or be prohibited by this arbitration agreement. This includes, without limitation, obtalning injunctive
reliaf or & temporary restraining arder: invoking a8 power of ssle under any deed of trust or mortgage; obtaining & writ of sttachment or
imposition of a recelver; or exerciaing any rights relating to peérsonal property, including taking or disposing of auch property with or without
judicial process pursuant to Article 4 of the Unitorm Commercial Coda. Any disputes, claima, or controversies concarning the lawtulnass or
ransonablanass of any act, or axercige of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise madify
any agresment relating to the Colleteral, ahall glsc be arbitrsted, provided howaver that no arbitrator shall have tha right or the power to

enjoin or restrain any act af any party. Judgment upon any award rendered by any arbitrator may be enterad in any court having
jurisdiction. Nothing in this Mortgage ghall preclude any party from seeking equitable relief from a court of competant jurisdiction.  The

statute of limitations, estoppel, waiver, laches, and simitar doctrines which would otherwise be applicable in an action brought by & party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceading shall be deemsd the commencamant
ot an action tor these purposes. The Federal Arbitration A;t shall apply to the construction, interpretation, and enforcement ot this

arbitration provision. ‘

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and ara not t¢ be used to interpret of define the

provisions ot this Mortgage.

farger. There shall be no merger of the interest or estate created by this Mortgage with any other interast or astate in the Property at any

time hald by or for the bensfit ot Lender in any capacity, without the written consent of Lander.

Severabllity. if a court of competent jurisdiction finda any provigion of this Martgage to be invalld or unenforceable aa to any person or
circumatance, such finding shall not rendar that provision invalid or unanforceable as to sny other pardons or circumstances. f leasible,

any such offending provision shall be desmed 1o be moditied to be within the limits of enforceability or validity; howevaer, it the offending
provision cannot be so modifled, it shall be stricken and all other provisions of this Mortgags In ail other respects shall remain valid and

enforceable.

Successors and Assigns. Subject to the limitations atated in this Mortgage on transfer of Grantor's intarest, this Mortgage shall be binding
upon and inure ta the benefit of the parties, thaeir successors and aseigns. |f ownership ot the Property becomas vagted in a person cther
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with raference to this Mortgage and the Indebtedness

by wey of forbearance or extansion without releasing Grantor from the obhgations of this Mortgage or lisbility under tha Indebtednass.

Time Is of the Essence. Tims is of the essence in the parformance of this Mortgage.

Walver of Homestead Exemption, Grantor hareby releases and waives all rights and benetfits of the homastead exemption isws of tha State

of Alsbams as to ol Indebtedness secured by this Morgage.

Waivers and Consents, Lander shall not ba deemed to have walved any rights under this Mortgage (or under the Related Documents)

unless such waiver (8 In writing and signed by Lendar. No delay or omissicn cn the part ot Lender in exercising any right shall cparate as a
waiver of auch rignt or gny other right. A waiver by any party of a provisicn of this Mortgage shall not constitute 8 waiver ot or prajudice

the party's right ctharwise to demand strict compliance with that provision or any ather provision. No prior waiver by Lendsr, nor any

course of dealing betwean Lender and Grantor, shell conatitute a waiver of any of Londer's righte or any of Grantor's obligationg as 1o any
future transactions. Whenever consent by Lender is required in this Mortgage. the granting of such congent by Lender in any ingtance shall

not constitute continulng consant to subsequent instances where such consant is raguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

uction, Inc.

t

This Mortgage prepared by: X
Namae of Sigoer: Deaniss Y. Hagan/Real Estate Department _
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )

rm -

] 338

COUNTYOF __Jefferson )

i . the undersigned authority, a Notary Public in and for said county in said state, heraby certify that Ralph C. Parker, President. of Clark Parker
i énnltructlun, Inc., s corporation, is signed to the foregoing Mortgage and who is knawn to me, acknowledged bafore me on this day that, bmng
intormed of the contents of sald Mortgage, he or she, as such officer and with full authority, aketutsd the sama voluntarily for and as the act o

said corporation.

| Given under my hand and official seal this 3th __ dey ot September : .19 97
|

any oy o T NES FREGRUARY 22, 1608

My commission expires

NOTE TO PROBATE JUDGE .

; unider Section 40-22-2{1lb,
is Mortaage sacurss open-end or revolving indebtednass with rasidantial real property or interaste; therefors,
E:::u u': :I:Enma 1976, as amendsd, the mortgage filing privilege tax on this Mortgege should not sxceed $.18 for skch $100 {n:df:cx
thereof) of the cradit imht of & provided for herein, which is the maximum principal indebtedness to be secur v

Mortgage at any one tims.

Regions Bank

. i By:
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